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DEED OF TRUST SEASA933
THIS DEED OF TRUST (hereinafier referred to a5 "Security instrument™} is made on JUNE 25th, 1998

among the Grartor _VELL WASHBURN AND ELLA MAE WASHBURN

(herein “Borower), COW_COUNTY TITLE COMPARY

Mein'Tn;s!ae‘}.mdhcbmeﬁcnarvaanhFlnmzCurp..nWWMMMMMde.MWH

{herein "Lender™).
BORROWER, in i ion of the indh 055 hesein reclied and Bye trust herein oreated, imevocably grants and conveys to Trustes, in trugt, with power
of sale, the foliowing described propeity {"Property™) ocated in the County of LINCOLN . State of
Nevada:
SEE "SCHEDULE A -

Together with the: buldings and improvemnents therean, and the rights, alleys, ways, s, waters, privileg
betonging or in anywise appertaining, in crder to secure repayment of the indebledness evidenced by Bormower's;

, Bpp ances and advantages therein

7] revowing Loan Agresment of even date herewth, which abiigates. Lender, subjact to the condiions stated tharain, o advance Lo Borrowsr upto a Credl
Limit of § . plus finanoe and other charges. THIS SECURITY INSTRUMENT SECURES FUTURE
ADVANCES, AND 15 GOVERNED BY THE PROVISIONS OF NEVADA REVISED STATUTES SECTIOHNS 106,300 TO 106.400, AS AMENDED.

Note of even date harewith, in the principal sumof $ 78 , 396 B4 p in
pancipal and interest, with the balance of tha indebtad , if not sooner paid, due and payable on 1/1 /18

s of

and any exiensions, fulwre sdvances, renewals, madifications, of refinancing thereof; and the payment of af cther sums, with inferest therson, advanced in
accorganse herewith 1o protect the security of this Security and the per: e of the and agr herein contained.

D If checked, the Revolving Loan AgréememwNmeeaﬂalnsprmfwamNem. The paymant amourt of term of the indebtedness may vary, as
may the amoum of interest secured by this Security Instnament.

As additional fity for payment of the at id indebledriess, Bormower herety p y and y &ssigns ta Lenders all rents, profits, nghis and benefits
mn.n‘ngunderalhasasmorhereaﬂ:rplaoeﬁmsaidPromy,nﬂhmsu.assgmumtshaebydirﬂadmpmduwwumm
Irstrument, or certified copy thereof, to pay said rents, profits, rights and banefits to Lender. Inthe avent of defautt in the covenants and conditions of this Securly
Ir . or other obiigy ion secured hereby, Lender shall have ihe right peaceably o emter upon and take possession of said Property and sssume contral of
hmmmmmmrﬁswma.bmm“ﬂmwmwwummtﬂm.

Pravided that if the said Borrower, executors, administrators. or assigns, shall well and tiuly pay, o cause o be pakd. the aloresaid indebledness stated above and
nllm:hstalhmdnmmereon.Mamaseachdﬂmmﬂﬂrupmﬁﬂyhgdmuﬂmﬂ.ﬁmuﬂd,mﬂﬂpﬁmunhanddoﬂht
covenants herein on their pat io be perfonmed, then this Security Instrument shall be void.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o grant and convey the Property snd that the
of record. is and will defend generally the title to the Property against all ciaims and

Bormower and Lendler further covenant and agres as follows:

1. Payment of Principal and Interest; Prapayment and Late Charges, B shall promptly pay when dus the principal of and interest on the debt
svidenced by the Revoiving Loan Agreement or Note and any prepayment, tate and other due i .
B1027-NV (08-58) SEE OTHER PAGES FOR ADDITIONAL TERMS Initials; 72/” _g_hl
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- . ADDITIONAL TERMS

z Appll:anon of Payments. Unless applicable law provides othensiss, all payments received by Lender shalt be applied: first ta any late o other charges gue
under the Revolving Loan Agreement or Note, second, to interest due; and last o principal due.

3, Charges; Liens. Borrower shall pay all taves, assessments, charges, fines and mpositions atinbutable 1o the Property which may attain prionty over this
Security Instrument, and seaseholo payments or ground rents, if any. Borrower shall pay these cbligations on ime direclly ta the person owed payrnent. Borrower
shall promiptly furnish be Lender all notizes of amounts to be paid under this paragraph. Upen Barrower matarig these paymenis directly, Borrower shall promptly
furnish 1o Lender receipts evidencing the payments.  Borrower shall pramptly discharge any ken which has priotity over this Securty Instrument unless Borrower.
{3)agrees mn writing to the paymen af the coligatian secured by the ben in a manner acceptabie 1o Lender, {b) contests in good faith the lren by, or defends aganst
enforcement of the lien in, legat proceedngs which in the Lender's opinion aparate to prevent the enforcement of the lign; or (c) secures from the hoider of the lien
an agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property :s subject to a lien which
may attain priority over this Security Instrument Lendet may give batrower & aotice identifying the len. Borrower shall satisfy the ken o 1ake one or more of the
actions sel farth above within 10 days. of the giving of notice.

&. Hazard or Property insurance. Borrower shall ieep the imprevements now existing or hereafter erected on the Property insured against oss by fire, hazands.
inchaded wathin the term “extended coverage” and any other hazards, ncluding fvods or floading, for which Lender requires insurance, The insurance shall be
maintained in the amounts and for the perods that Lender requires. The Insurance carner groviding the msurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails ta mainiain caverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property In accordance with paragraph 6. All insurance policies and renewals shal be accepiable to Lendet ard shall
inciude a standard mongage clause Lender shadl have the right to hold 1he policies and renewats. If Lender requires, Bofrower shatl promptly give 1o Lender all
receipts. of paid premiums and renewal natices Inthe event of loss, Borrower shali give prompt notice ta the nsurance carner and Lender. Lender may make proof
of Inss if not made promptiy by Borrower. Uniess Lender ang Borrower oiherwsa agree in wiling, insurance proteeds shall be applied to restoration of repar of
the Property damaged. d the restoration or repar is economically feasiole and Lender's security % not lessened. If 1he sestoration or repar rs bt economcaly
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whelher or not then
cue, with any excess paid ta Borrower If Borrower abanoons the Property, or does not answer within 30 days a notice from Lender that the msurance camier has
offered to setlle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or sestore the Praperty or ta pay sums secured
by this Secunly instrument, whether or not then due Tha 30-day period will begin when the notice is given. Unless Lender and Borrawer otherwise agree in
writing, any applicatian of proceeds to pnincipal shail not extend or pastpone the due date of the manthly payments or change the amount of the paymnents due
Lende!, Ifthe Property 15 acquined by Lender hereunder, Barrower's night i¢-any insurance policies and proceeds resulting from damage to the Property prior to the
acquisition shall pass to Lender ta the extenl of the sums secured by this Security Instrument immediately prior io the acquisition.

. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds. Borrower shall nat destroy. damage of impair
the Properly, aliow the Property to deleriorate, or commit waste on the Property. Borrower shall be in defautt if any forferture action or proceeding, whether civit or
crmunal. 15 begun that in Lender's good fatth judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's secunty rmerest. Barrower may cure such a defautt and reinstate, as provided herein, by eausing the action of proceedmg to be dismissed
with a ruling that, in Lender's good faith determinalion, preciudes forfeilure of the Borrower's interes! in the Property or other material impairmert of the lien created
by this Security instrument or Lender’s security interest. Borrower shall aiso be in default if Barrower, during the lvan application process, gave materally false or
inaccurate information or statements to Lender {or failed to provide Lender with any information) in connection with the loan evidenced by the Revolving L.oan
Agreement or Note, including, but not [imited to. representations concerning Bomower's occupancy of the Property as a principal residence. I this Security
instrument is on a leasehokl, Borrower shall comply with &l the provisions of the lease If Borrower acquires fee tille to the Property, the leasehokd and the fee litie
shal not merge unless Lender agrees o the merger in writing.

&, Protection of Lender's Rights in the Property. If Bamower fails 1o perform the covenants and agreements contained in this Secunity Instrument, or there &
a jegal proceeding thal may significantly affeci Lender's rights in the Property {(such as a proceeding In bankrupicy. probaie, for condemnatian or forfeilure of 1o
enforce taws ar requlations), then Lender may do and pay for whalever is necessary to profect the value of the Praperty and Lender's rights it the Property.
Lander's actions may include paying any sums secured by a lien which has pricrity over this Security Instrumer, appearing in court, paying reasonable attomeys’
feas and entering on the Property 10 make repairs. Allhough Lendar may take action under this paragraph &, Lender does not have o do so.

Any amourts disburaed by lender under this paragraph B shall beceme additional debt of Bertewer secured by this Security Instrumert. Unless Borrower and
Lender agree to other terms of payment, these amouns shatl bear interest from the date of disbursement at the Revohving Loan Agreement of Note rate and shal
be payable. with interest, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender of ds agent may make reasonate entries upon and inspections of the Property. Lender shall give Barower notice at the time of of prior to
an inspechon specilying reasonable cause jor the nspection.

B. Condemnation. The proceeds of any award or claim far damages, direct or torsequential, in conneclion with any condemnation o other taking of any pan of
the Properly of for canveyance in lieu of condemnation, are hereby assigned and shal be paid to Lender. Inthe event of a total 12king of the property, the proceeds:
shall be applied to the sums secured by this Secunty Instrumeat, whether or not ihen due, with any excess paid Lo Barower In the evant of a3 partial taking of the
Property in which he fair market value of the Propanty immediately before the taking is equal to or preater than the amount of the sums secured by this Securty
Instrument immediately before the takng, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shai be reduced
by the amount of the proceeds multipled by the following fracton; (a) the*ctal amount of the sums secured immedsately befare the taking, dwvided by (b) the far
markei value of the Property immecdiziely before the taking Any balance shalt be paid 1o Borrowet: |0 the event of a parfiat taking of ihe Property in which the fair
markel value of the Property immediately before the taking is less-than the amoun of the sums secured smmeduately nefore the taking, unless Bamrower and Latwer
otherwise agree In writing or uniess applicable law pthenwsse provides, 1he proceeds shall be applied to the sums secured by this Security instrument whelher or
not the sums are then due. If the Property 15 abandoned by Bamrower, of If, afler nohce by ¢ ender to Borrower that the condemnor offers 10 make an awarc o seltie
aclairn for damages, Bofrower fails 1o respond 16 Lender within 30 days after the date the notice is given, Lender s authorized to collect and apply the proceeds,
atits option, either to resioration or repair of the Property or to the sums secured by this Security Instrument, whetner of not ihen due. Linless Lender and Bormower
otherwise agree in writing, any application of proceeds to pincipal shak not exiend or posizions the due date of the monthly payments of change the amourd of
such payments due Lender,

3. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of amortization of the sums secuned by
this Securty instrument granted by Lender 1o any successor in interest of Bomower shall not operate Lo refease the Sability of the original Borrower or Botrower's
stecessors n interest. Lender shail nol be required io commence proceedings against sty SUSCESSO in interest of refuseto exiend time for payment or otherwise
modily amoriization of the sums secured by this Security instrurent by reason of any demand macda by tha onginal Borower Of BOTower's SUCCRSSONS in infemst.
Any forbearance by Lander in exercising any nght or remedy shall nol ba @ waiver of or preciude the exercise of any right o remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The its and ag ts of this Security Instrurnent shall bind and
benefit the successors and assigns of Lender and Barfower, subject 16 the provisiors of paragraph 15. Bofrower's covenants and agreemants sha¥ be joint and
several.  Any Borrower who co-signs this Security Instrument bit does nol execite the Revoiving Loan Agresment or Note: (a) is co-signing this Security
Instrument sily te mongage, grant and convey that Borrower's interest i the Property under the 1armms of this Security Instrument, (b) 15 not persanally obligater]
to pay the sums secured by thes Security Instrument; and {c) agrees that Lender and any other Bormower may agree to extend, modify, forbear or make any
sccommodations. with regard ta the terms of this Security Instrument of the Revolving Lean Agreement or Note without that Borrower's m%u-

SEE OTHER PAGES FOR ADDITIONAL TERMS Initials;
. PAGE20F 4

M 135 143 473




Lincoln County

ADDITIONAL TERMS

1. Loan Charges. if the laan secured by this Secunty instnument is subject ta a lawwhich sels maemum isan charges, and fhat faw s finally interpreted sothat
the imerest or other Jsan ¢harges collected of [o be coliected in connection with the loan exceed the permitted bmits, then: 3} any such loan charge shall be
feduced by the amount necessary to reckice the charge to the permitted imit; and {b) any sums already collected from Borrower which exceeded permitted kmits
will be refurded to Barrower. Lender may choose to make thrs refund by reducing the principal owed under 1he Revaing Loan Agreement or Note or by making
 direct payment to Borrower. If 2 retund reduces prncipal, the reduction wilt be treated as a partial prepayment withowt any prepayment charge under the
Revolving Loan Agreement or Note
12. Notices. Any notice to Borrower provided for in this Secutity Instrument shall be given by defivering it o by mailing it by first class mail unless appicable aw
requires use of another method. The notice shall be directed tathe Property Address or army other add Bormower ] by notice ta Lender. Ay notice o
Lender shail be given by first class mail to Lender's address stated herein or any other address Lender designates by natice to Borrower. Any nobce provided for
m this Security Instrument shall be desmed to have been given to Borrower or Lender when given as provided i this paragraph.

13. Governing Law; Severability. This Securily Instrument shall be governied by the law of the state of Nevada. In the event that any provision or clavse of this
Securty instrument or the Revolving Loan Agresment or Note conflicts with applicable law, such conflict shall not aftect ather provisions of this Sacurity instru-
ment or the Revoiving Loan Agreernent of Note which can be given effect without the confliching provision. Ta this end the provisions of ihis Security instrument
and the Revolving Loan Agreement or Note are declared 1o be saverabie,

14. Borrower’s Copy. Bomower shall be given one conformed copy of the Revolving Loan Agreement or Note and of this Security Instrument.

15. Transter of the Propesty or a Beneficial interest in Borrower. If ak or any part of the Property of any interest in i is sold ar transferted {or i a beneficial
inferest in Borrower 15 50k or transferred and Borrowet is not a natural person) without Lender's prior writlen consent, Lender may, atits aption, require immediate
payment in full of all sums secured by this Security Instrument  However, this option shall not be exercised by Lender # exercise is prahibied by applicabie iaw as
of the date of this Securty Instrument I Lender exercises this aption, Lender shall give notice of leration. The natice shall provide a penod of not
less than 30 days from the dafe 1he nonhce is delivered o mailed within which Borrowey must pay ak sums secured by this Security Instrument. IT Borrowet fails to
pay these sums prior Lo the expiration of this period, Lender may mnvoke any remedies permitted by this Security Instrument without further notice or demand on
Bomower

16, Borrower’s Right to Reinstate. W Borrower meets certain conditions, Bomrower shiall have the right 1o have enforcement of this Security instrument
discantinued al any lime priof to the earlier of: (a} 5 days (or such other pericd 25 applicable law may specify for reinstatemert} belore sale of the Property pursuani
fo any power of sale contained in this Securtty Instrument; or (b) entry of a judgment enlforcing this Security Instrument. Those conditians are that Bormower: (a)
pays Lender ail sums which then would be due under this Security instrumert and the Revalving Laan Agreement or Note as if no acceteration had ocourred; (b
cures any defaull of any other covenants or agreements; () pays at expenses incumed in enforcing this Secutity Instrument, including, but not imited ta,
reasonable attorneys’ fees, and (d) takes such action as Lender may reasonably require to assure that the lien of this Security instrument, Lender's nghts m the
Property and Barrower's otigation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Barower, this Security
Instrument and the ohiigations secured herefy shall remiain fully effective as if o acteleration had occurred. Howaver, this right to reinstate shall nol apply in the
case of acceleration under paragraph 15,

17. Sale of Revolving Loan Agreement or Note; Change of Loan Servicer. The Revolving Loan Agreement or Note or a partial iterest in the Revolving Loan
Agreement ar Note {together with tis Secusty Instrument) may be soid one or more times withotd prior nobce to Bormawer, A sale may resut in a change in the
entity (known as the “Loan Servicer”) that collects monthly payments due under the Revolving Loan Agreement or Note and this Security instrument. There aiso
may be one or more changes af the Loan Servicer unvelated 1o a sale of the Revolving Loan Agreemend or Nals, If there is a change of the Loan Servicer, Borrower
will be gven written notice of the change i accardance with applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments showld be made. The matice will atso contain any other information required by applicable law.

18, Hazardous Substances. Barrower shall riot cause or permit the presence, use, disposal, storage, or Telease of any Hazartous Substances on of in the
Property. Borrawer shall not do, na: aliow anyone eise to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply 1o the presence, use, or slorage on the Property of smail quantihes of Hazardous Substances that are generally recognized %o be
appropriate to harmal residential uses and to maintenance of the Property  Borrewet shall promplly give Lender written notice of any investigation, ciaim, demand,
tawsuit or other action by any governmental or regutatary agency of private parly involving the Property and any Hazardous Substance or Environmentai Law of
which Borrewer has actual knowledge. If Borower learns. of is notified by any governmental or regulatory autharity, thal any remaval or cther remediation of any
Hazardous Substance affecting the Property i1s necessary, Borrower shall promplly take all necessary remedial actions in accordance with Environmendal Law
As used in this paragraph, “Hazarcous Substances” are those subsiances defined as looc o hazardous substances by Envieonmental Law and th Folowing
-subrstances’ gascling. kerasene, oiher flammabile or 1oxic pelroleumn products, teee pesticides and herbicides, valatile solverts, malerials containing asbeslos or
formalkdehyde, and radicaclive matenals. As used in this paragraph, "Environmental Law™ mears state and federal laws ana laws that retate t1p heath, safety or
envifonmental protection.

19, Acceleration; Remedies. Lender shall give nolice to B prior to jerabon following B ‘s breach of any cavenant or agreement in this Security
Instrument {but not priar 1o aceeleration under paragraph 15 uniess applicable law provides otherwese) The notice shall specify: (3) the default, (b) the action
required (o cure the defaul; (c) a date, not less than 30 days from the date the notice s gven te Borower, by which the defautt must be cured: and {d) that fallure
to cure the default on or before the date specifed inthe nohce may result in acceleration of the sums secured by this Security Instrument and sale of the Property.
The notice shal! further Inform Barrawer of the night to reinstale after acceleration and the nght Lo bring a cour action to assert the ron-exisience of a default ot any
other defense of Borrower to acceleration and sale. If the default is nol cured on or before the date specified i the notece, Lender, at is option, and without furthar
demard, may invoke the power of sale, inchuding the right to accelsrate full payment of the Note, and any cther remedies permified by applicable Law. Lender shall
be entitled to callect all expenses incumed in pursuing 1he remedies pravided in this paragraph, inchwsing, bt ot Immited Lo, reasanable attorneys' fees and costs
of titte evicence. If Lender invokes the power af sale, lender shall execute or cause Trusiee to execiute written notice of the occusmence of an event of deltadl and
of Lender's election o cause the Praperty 1o be sold, and shall cause such notice to be recorded in each county in which any part of the Property s iocaled. Lender
shall mail copies of {he notice as prescribed by appiicable law to Borrower and 1o the p Pr by appt faw. Trusiee shall give public nblice of sale
tothe persons and in the manaer prescribed by apphcable kaw. After the tima required by apphcable law, Trusiee, without demand an Borrower, shall sedl the:
Property at public auction to the highest bidder for cash at the time and place and under the tefms. designated in the notice of sake in one or more parcels and in
any oider Trustee determmes. Trusiee may postpone sale of alf or any parced of the Property by public anncuncement &l The time and place of any previously
scheduled sale. Lender or its designee may purchase the Property Bt any sate. Trustee shall deliver 1o the purchaser Trustee's deed conveying the Prepery
without any convenani or warranty. expressed o impled. The recitats in the Trustee's deed shatt be prima facike svidence of the truth of the staterments roade
therem. Trusiee shall apply the proceeds of the sale in the foliowang order: {a)to all expenses of the sale, including. but not limited to, reasonable Trustes's and
attomey's fees; (b) to ali sums secured by this Security Instrument; and (¢} any excess 1o the person or persons iegally entitted to i
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20. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee lo reconvey the Property and shall surrender
this Security Instrument and all notes evidencing debt d by this ity Inst it 16 Trustes. Trustee shall reconvey the Property without wamanty to the
person or persons legaity entiied to . Such person o persons shall pay any recordation costs. Both Lender and Trusiee may charge Bomowet their reasonabis
fees for services relating te the preparation and execution of & fECONVEyance.

21. Substitute Trustes. Lender, al its option, may from tme to time remove Trustee and appoint a successor trustes fo any Trustee appointed hensundes.
Without conveyance af the Property, 1he st {rustee shall d to ail the litke, power and duties conferred upon Trustee herein and by appicabie law.
22. Assumplion Fee. If there is an assumption of this loan, lender may charge an assumplion feeof U.S. $175.00.

23, Americans With Disabilities Act. Bomower warrands that he has complied with the Americans With Disabilties Act and #s regulations.

BY SIGNING UNDER SEAL BELOW, Bormower accepts and agrees lo the terms snd covenants contained in this Security Instrument and in any
rider(s) executsd by Borrower and recorded with it ’

WITNESSES:

V CHAFPMAN

STATE OF NEV
COUNTY OF
This instrument was acknowiedged before me on L/z;;/ﬁa

v Ve Washburn &

ECCaA WAE iachiourm

NOTARY
L, PuBucA g y j
NEAL KATE™ o
Publc
My Commission Expires. /7/4).

e 2 EH)
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EXHIBIT ~A*®

Lots 65 and 66 in Block 37 in the Town of Pioche, Lincoln
County, Nevada as said lot and block are platted and described
on the Official Plat of said Town of Pioche, now on file and of
record in the Office of the County Recorder of said Linceoln
County, Nevada and to which plat and the records thereof
reference is hereby made for further particular description.

ASSESSOR'S PARCEL NUMBER FOR 1997 - .1998: 01-057-20

wo_ 111238
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