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DEED OF TRUST

THIS DEED OF TRUST ("Sécurity Instrument"} is made on  May 27, 1388 . The granior is
MARK D. WILSON AND MARY K. WILSON, HUSBAND AND WIFE, AS JOINT TENAKTS

("Bomower”). The trustec is  COW COUNTY TITLE COMPANY

("Trustee™). The beneficiary is. FREMONT INVESTMENT & LOAM

ITS SUCCESSORS AND/DR ASSIGNS .
which is organized and existing under the laws of CALIFORNIA ,and whose
addressis 175 N. RIVERVIEW DRIVE ANAHEIM, CA 92808

"Lender™). Bomower owes Lender the principal sum of
Fifty-Thraa Thousand, Threa Hundred and No /100 -

] Dollars (US. § 53,300.00 ).
This debt is evidenced by Bomrower’s note dated the same date as this Security Instrument ("Noie"}, which provides for monthly
payments, with the full debt, if no paid carlier, due and payable on July 1, 2028 . This Secuxity

Enstrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, andl all renewals, extensions and
maodifications of the Note; (b} the payment of all cther sums, with interest, advanced under paragraph 7 © protect the security of
this Security Instrument; and (c) the performance of Borfower's covenants and agreements under this Security Instrument and the

Note. For this purpose, Bormower irrevocably grants and conveys 1o Trusiee, in rust, with power of sale, the fellowing described
property located in -~ LINGOLN

' County, Nevada:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the addressof 17 PIOCHE STREEY  PIOCHE, [Strest, Cityl,

Nevads 89043 {Zip Code] ("Property Address®); 14 3

NEVADA- Single Family -FNMA/FHLMC UNIFORM . BOOK _..15 PAET 21
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A1l of Lot 34 and 35 in Block 37

Excepting therefrom that portion conveyed to Joe Bleak by a
Deed recorded July 18, 1949 in Book B-1 of Real Estate Deeds
page 361 ap File No. 24951, Lincoln County, Nevada records
described as followa: A piece or part of lLots nunbered
Thirty-five (35) and Thirty-four (34) all in Block Humbered
Thirty-seven {37), immediately adjoining and adjacent to Iot
Numbered Thirty-six (36) and the South One-half (S1/2) of Lokt
Kumbered Thirty-seven (37) in Block Numbered Thirey-seven {37)
in the Town of Pioche, County of Lincoln, Nevada, as the sane
are platted on the Official’ plat now on £ils and of record in
the office of the County Recorder of said Lincoln County and to
which said plat, and the records thereocf, sald parcel to be
conveyed being Pifty Foot {50') frontage on Boffman Etreet and
extending back, at equal width, Thirty-seven and One—half feet
{37 1/2'} to the North boundary of the property now owned by
sald party of the second part.

whe Worth Balf of Lot 37 in Block 37
Together with that portion convayed by a Deed recorded
November 4, 1975 in Book 15 of Officlal Records page 551 as
File No. 57375, Lincolin County, Revada records described as
follows: The North 1 1/2 ft. (one and one half fest) of the
South half {1/2) of Lot 37, Block 37, naxt to the house now
ounsed by W. Emrys Jones and Ila Jones, of Pioche Nevada.

All of Lots 38, 39, 40, and 41 fronting on Pioche sStreat 1n
Block 37, 1

gaid Rlock 37 being in the town of Ploche, Lincoln County,
Nevada, a8 maid lots 212 block ase platted and described on the
Official Plat of said town of Ploche, now on £ile and of record
in the DEfice of ‘the County Recorder of said Lincoln County,
Nevada, and to which plat and the recorda thereof reference is
hereby made for further particulaz description.

ether with an Easement of Accenh to maintain propezty .
uunsgged in that certain Deed recorded November 4, 1975 in
1% of Official Records, page 551 a@ Pile Ro. 57375, Lincoln
County, Nevada records,

ASSESSOR'S PARCEL NUMBER FOR 1997 - 19981 01-051-10




Lincoln County

TOGETHER WITH all the improvements now or hercafier erected on the properiy, and all eascments, appurienances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the forepoing is referred to in this Security Instrument as the " y."

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to grant and
convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the tile to the Property against all claims and demands, subject Lo any encumbrances of record.

“THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constiune a uniform security instrument cavering real

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bommower shall prompily pay when due the
principal of and intezest on the debt evidenced by the Note and any prepayment and latz charges due under the Note.

2. Funds for Taxes and Insurance. Subject Lo applicable law or to a writien waiver by Lender, Borrawer shall pay w
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds™) for: (a) yearly laxes
and assessments which may anzin priority over this Security Instrument as a fien on the Property: (b} yearly leaschold paymenis
or ground rents on the Property, if any; (c) yearly hazard or property mnsurance premiums; (d) yearly flood insurance premiums, if
any: (e) yearly morigage insurance premiums, if any: and (I} any sums payable by Bomower 10 Lender, in accordance with the
provisions of paragraph §, in lieu of the payment of morgage insurance premiums. Thes¢ jiems are called “Escrow Iiems.”
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amoun a lender for a federally related
mortgage Joan may require for Bormower's escrow account under the federal Real Estate Seulemen) Procedures Act of 1974 as
amended from time 1o time, 12 1.5.C. Section 2601 et seq. ("RESPA™), unless another taw that applies 1o the Funds sets a lesser
amount, If so, Lender may, at any time, collect and hold Funds.in an amount not 1o exceed the lesser amount Lender may
estimate the amount of Funds due on the basis-of current data and reasonable estimates of expenditures of future Escrow Iiems or
otherwise in accordance with applicable law.

The Funds shall be held i an instimation whose deposits.are insured by a federal agency, instrumentality, of entity {including
Lender, if Lender is such an institulion) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
Tiems. Lender may not charge Borrower for holding and applying the Funds, annually. analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower inizrest on the Funds and applicable Jaw permits Linder to make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real esiaie tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agresment is made or applicable law
requires imierest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Furnds. Borrowes and
Lender may agree in writing, however, that interest shali be paid on the Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits $o the Funds and the purpase for which each debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account 10 Borrower for
thie excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender a1 any time is
not sufficient 1o pay the Escrow Itzms when due, Lender may 50 notify Bormower in wriling, and, in such case Borrower shall pay
io Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, 1ender shall prompily refund 1o Barrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior o the acquisition or sale of the
Praperty, shall apply any Funds held by Lender at the tme of acquisition or sale as a credil against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Noie; second, 10 amounts payable under paragraph 2;
third, 1o interest due; fousth, 1o principal due; and kast, o any late charges due under the Note.

4. Charges; Liens. Bomower shall pay all 1axes, assessmems, charges, fines and impositions auributable to the Property
which may atain priority over this Securily Jnsmument, and leasehold paymenis or ground remts, if any. Borrower shall pay these
obligations in the maaner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on ime directly to the
person owed payment Borrower shall promptly furnish 1o Lender all notices of amounts 10 be maid under this paragraph. I
Borrower makes these payments directly, Borrower shall prompuly furnish w Lender recsipts evidencing the payments.

Borrower shall promptly discharge any licn which has pnority over this Security Insqument unless Dorrower: (a) agrees in
writing 10 the payment of the obligation securcd by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate (0 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agree~>nl satisfactory o Lender subordinating the Een o
this Security Insrument. 1f Lender determines that any part of the Propenty is subject 1o a lien which may altain prionty over this
Security Instrument, Lender may give Bomawer a notice identifying the bien. Borrower shall satisly the len or take one O more
of the actions set forth above within 10 days of the giving of notice. :

5, Hazard or Property Insurance. Borrower shall keep the improvements now exisung or hereafter erecied on the
Property insured against Joss by fire, hazards included within the term extended coverage® and any other havards, including
ficods ar flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carner providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Leader may, al Lender's
opton, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1 Lender and shall include a standard mortgage clause. Lender shall
have the Hght to hold the policies and renewals. If Lender réquires, Borrower shall prompily give 10 Lender all receipts of paid
premiums and renewal notices. In the event of Yoss, Borrower shalk give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Barrower., .
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Unless Lender and Bomrower atherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the resloration or repair is economically fasible and Lender’s security is not lessened, If the restoration or
repair is not cconomically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied 1 the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid 1w Borower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carricr has offered (o seiile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Froperty of o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or posipone
the due daie of the monthly payments referred w in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propeny is acquired by Lender, Borrower's right 1o any insurance policies and procceds resulting from damage 1o the
Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
priorc (o the acquisiton.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Bosrower shall occupy. csuablish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence: for a1 least one year after the
datc of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
exienaating circumstances exist which are beyond Borrower’s contol. Borrower shall not déstroy, damage or impair the Property,
allow the Propeny w detcriorate, or commit wasie on the Property. Borrower shall be in default if any Forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resuly in forfeiture of the Property of
otherwise matenally impair the lien created by this Security Instrument or Lender’s secunity inicrest Borrower may cure such 2
default and reinstale, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security inerest. Bormower shall aiso be in default if Borrower, during the
loan application process, gave materially false or inaccurale information or statements to Lender (or failed 10 provide Lander with
any malerial information) in connection with the loan evidenced by the Note, including, but not limited W, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shatl comply with all the provisions of the lease, 1f Borrower acquires fee title 1o the Property, the leaschold and the fee tite shall
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Secarity Instrament, o these is a legal proceeding that may significantly affect Lendes’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or W enforce laws or regularions), thea Lender may do and pay
for whaisver is necessary (0 protect the value of the Propenty and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a hen which has priarity over this Security Instrument, appeacing in court, paying reasonable
altorneys' fees and eniering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomower secured by this Security
Instrument. Unless Bormower and Lender agree w0 other terms of payment, these amounts shall bear interest from the daiz of
dishursement at the Note rats and shall be payable, with interest, upon notice from Lender 1o Bormower requesting payment.

o7 B.Mortgage Insurance. 1f Lender required morgage insurance as a condition of making the loan secured by this Security
Instrument, Bommower shalf pay the premiums required 10 maintain the morigage insurance in offect I, for any reason,
mongage insurance coverape required by Lender lapses or ceases to be in effect, Borower shall pay the premiums required to
obuan coverage substantially equivalent 10 the mongage insurance previously in effect, al a cost subsianually equivalent 1o the
cost w0 Bommower of the ‘mortgage insurance previously in effecy, from an aliemnate e insurer approved by Lender, i
substantially equivalent mongage insurance coverage is not available, Bomower shall pay to er each month 2 sum equal to
onc-twellth of the yearly mongage insurance premium being paid by Borower when the insurance: coverage lapsed or ceased 10
be m effect. Lender will accept, use and retain these payfuents as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance toverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required 10 mainain mongage insurance in effect, or 1o firovide a loss reserve, until the requirement for morgage
msurance ends in accordance with any wrilten agreement betwesn Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bomower notice as the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
conde +nation or other taking of any part of the Property, or for conveyance in ficu of condemnation, are hereby assigned and
shall be paid o Lender. ¢

In the event of a towal taking of the Property, the proceeds shiall be applied (o the sums secured by this Security Instrament,
whether or not then due, with any excess paid w-Bormower. In the cvent of a partial 1aking of thé Property in which the fair market
vahie of the Propesty immediately before the taking is equal to or greater than the amount of the suins secured by this Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Thstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the iotal amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately belore the

ing. Any balance shall be paid 1o Borrower. In the cvent.of a parial taking of the Property in which the fair marked value of the

Propesty immediately ‘before the mking is less than the amount of the sums sccured immedialy before the taking, unlcss
Barrower ang Lender otherwise agree in writing or unless applicable Law otherwise provides, the procseds shall be applied to the
sums secured by this Security Insgument whesher or not the sums are then doe.
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If the Propenty is abandoned by Borrower, or if, after notice by Lender 10 Bomower that the condemnor offcrs 10 make an
award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either 1 restoration or tepair of the Property or 1o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal stiall not exicnd or posipone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or ¢change the amount of such payments,

11. Burruwer Not Released: Forbearance By Lender Not a Waiver. Extcnsion of the time lor payment or madilication
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the iability of the original Borrower of Borrower's successors in interest Lender shall not be required to
commence proceedings against any success in interest or refuse to exiend time for payment or otherwise modify amortization of
the sums securcd by this Security Insmument by reason of any demand made by the original Borrower or Borrower's SUCCessors
in inlerest 4:33' forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exarcise of any
right or remedy. ;

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreemcnts of this
Security Inswument shall bind and benefit the successors and assigns of Lender and Bomower, subject 10 the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Bomower who co-signs this Secunity
Instrament but does not execute the Notw: (a) is co-signing this Security Instrument only Lo morigage, grant and convey that
Rorrower’s interest in the Property under the terms of this Security Instrument (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 0 exiend, modify, forbear or
make any accommodauons with regard to the werms of this Securily Instrument o the Noiz without that Borrower’s consent.

13. Lvan Charges. If the loan secured by this Security Instrument is subject W a Jaw which se1s maximum Yoan charges,
and that law is fmally interpreted so that the interest or other joan charges collecied or 10 be collected in connection with the loan
exceed the permitied limits, then: (a} any such loan charge shall be reduced by the amount necessary (o reduce the charge 1o the
permitted limit; and (b)any sums already collected from Bomower which exceeded permitied limits will be refunded 1o Borrower,
Lender may choose 10 make this refund by reducing the principal owed unider the Note or by making a direct payment 10
B:;reové:. If a refund reduces principal, the reduction will be weated as a partial prepayment without any prepayment charge
under the Note, i

14. Notices.  Any notice 10 Bormower provided for in this Security instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another meihod. The notice shalt be directed to the Property Address or
any other address Borrower designates by notice W Lender. Any notice to Lender shall be given by first class mail w Lender’s
address siaiedt herein or any other address Lender designaies by notice 10 Bomower. Any notice provided for in this Security
Instrumest shall be dezmed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instmment shall be goveried by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secwrity instument or the Nowe
conflicts with applicable law, such conflict shall not affect other provisians of this Sceurity instrument or the Note which can be
Eieven ﬂ?ﬂ without the conflicting provision. To this end the provisions of this Sccurity Insrument and the Note are declared 10

severable.

16. Borrower*s Copy. Botrower shall be given one conformed copy of the Note and of this Security Instument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Praperty or any interest in it is
sold or wansferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a ratural person) withoul
Lender's prior writlen consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
instrumenL. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Insrument.

I Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower faifs o pay thess sums prior to the expiration of this period, Lender may invoke any remédies permitled
by this Security Instrument without further notice or demand on Barrower,

18. Borruwer’s Right to Reinstate, If Borower meets cerain conditions, Bomower shall have the right w have
enforcement of this Security Instrument discontinued at any time. prior to the earlier of: (2} $ days {or such other period as
applicable law may specify for reinsiatement) before sale of the Properny pursusnt to any power of sale conained in this Security
Insmrument; or {b) entry of 2 judgment enforcing this Security Instrument Those conditions are that Borrower: {2) pays Lender all
sums which then would be due under this Security Insriument and the Note as il no acceleration had occwrred; (b) cures any
defanht of any other covenants or agreements; (c) pays all expenses incurred in eaforcing this Security Instrument, including, but
not limited to, reasenable anomeys’ fees; and (d) takes such action as Lender may reasonably require o assure thai the licn of his
Security Instrument, Lender's righis in the Property and Bomower's cbligation o pay the sums secured by this Security
Instrument shall continue unchanged. Upon remstaiement by Borrower, this Security Instrument and the obligaions secured
hereby shall remain fully effective as if no acceleration had ocourred. However, this right to reinsiale shall not apply in the case of
acceleravon under paragraph 17, . o

19, Sale of Note; Change of Loan Servicer. The Note' of 2 partal interest in the Note {(logether with this Secuily
Instrument) may _be sold one or more times without prior notice 16 Bomrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monm:zdpaymems due under the Notc and this Security Instrument, There alsa may be one or
more changes of the Loan Servicer unrelated 1o a sale’ of the Noge. If there is & change of the. Loan Servicer, Barrower wili be
given written notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Serviwmdmeaddrwsmwhichpaymmlsshosﬂdhcmade.%noﬁccwiﬂalsoconmhmyoihu
information required by applicable law,

- o Form 3029 lIO?f "

@-ﬁnm\nmm ' . Pagesela Infuata: . 1};
[t

. e 1053230




Lincoln County

20. Hazardous Substances, Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone ¢lse 10 do, anything affeciing the Property
that is in violaion of any Environmental Law, The preceding two sentences shall not apply w the presence, use, or siorage on the
Property of small quantities of Hazardous Substances that are penerally recognized 1o be appropriate 10 normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsoil or other action by any
govemmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or Environmental Law
of which Bormower has aciual knowledge. If Borrower learns, or is notified by any governmental or regulatory autherity, that any
semoval or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily ke all
necessary ramedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producis, 1oxic
pesticides and herbicides, volatile solvents, matecials conaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located thal relate
0 health, safety or ¢nvironmental prolection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accsleration; Remedies. Lender shull give notice to Borrower prior to acceleration following Burrower’s breach of
any covenant or agreement in this Security Instrument {but not prior te acceleration ynder paragraph 17 unless
applicable law provides otherwise). The nofice shall specify: () the defanlt; {b) the action required o cure the default; (c)
a date, not Jess than 30 days frem the daie the notice is given to Borrower, by which the default must be cured; and (d)
that Failure to cure the defauli on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The potice shall further inform Borrower of the right to reinstate
after acceleration apd the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale, If the default is not cured on or before 1he date specified in the notice, Lender, at its
option, and without further demand, may invoke the power of szle, inchuding the right to accelerate foll payment of the
Nate, and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
titke evidence. '

I Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the occurrence
of an event of default and of Lender’s election to cause the Property o be sold, and shall cause such notice to be recorded
in eack county in which any part of the Property is lucated. Lender shall mail copies of the notice as prescribed by
applicable Jaw 1o Borrower and 10 the persons prescribed by applicable law. Trustee shalt give public notice of sale to the
persons and in the manner prescribed by applicable kaw. After the time required by applicable law, Trustee, without
detnand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the nofice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of all or any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designer may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trastee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitats in the Trustes's deed shall be prima facic evidence of the bruth of the statements made
therein, Trustee shall apply the proceeds of the sale in the foDowing order: (a) to all expenses of the sale, including, bt not
limited 1o, reasonable Trustee’s and attoraeys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any excess
to the person or persons legally entitled to it.

22, Reconveyance.  Upon payment of all sums secured by this Security Instrument, Lender shall request Trusise 1o
reconvey the Property and shafl surrender this Security Insmument and all notes evidencing debt secured by this Security
Instrument 1o Trostes. Trustee shall reconvey the Property withour warranty and without charge 10 the person or persons legally
entitled to it Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender at its option, mdy from time t0 lime remove Trustee and appaint a SUCCESsor rusiee o any
Trustee appointed hereunder. Without conveyance of the Propenty, the successor trusiee shall succeed W all the title, power and
duties conferred upon Trustee herein and by applicable taw.

24. Assumption Fee. If there is an assumplion of this loan, Lender may charge an assumption fee of ULS.
s 533.08

4
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25. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together witk this
Security Instrument, the cor and agr of each such rider shall be incorporated inw and shall amend and supplement
the covenants and agreements of this Security Instruient as if the rider{s) were a pan of this Security Instrument.

[Check applicable box{es)]

Adjustable Rate Rider 1 Condominium Rider X 1-4 Family Rider
[] Graduated Payment Rider [ 1 Planned Unit DevelopmentRider [ Biweskly Payment Rider
{1 Balloon Rider 3 Rate Impeovement Rider [ Second Home Rider
TV A Ridker (] Other(s) Ispecify) :

BY SIGNING BELOW, Bomower accepts and agrees 10 the tzrms and covenants contained in this Security Instrument and in
any rider(s) execuled by Borrower and recorded with it

Wincses AN e

MARK D. WILSOM ~Bosrower

ML sen)

NARY §. WIL
(Seal) (Seal}
-Borrower ~Borrowet
STATE OF NEVADA
COUNTY OF
This instrument was acknowledged before me on by
My Commission Expires:
m -BR{NV) pacm Pagssole Form 3029 Sk
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

State of California

County of San Luis Obispo
On lune 3, 1998, before me, Jacqualyn ¥. Bull, the undersigned
Notary Public, personally appeared Mary X Wilson ,

O personally known to me OR

& proved to me on the basis of satisfactory cvidence to be the

person whose name is subscribed 1o the within instrument and
acknowledged to me that she executed the same in her authorized

capacity, and that by her signature con the instrument the person, or
the entity on behalf of which the person acted, executed the
instrument.

Al |

TNESS my hand and official seal

—OPTIONAL SECTION—
CAPACITY CLAIMED BY SIGNER
Though the statue docs not require the Notary to fill in the data below, doing s0 may prove inviluable to perscns
relying on the document.
= INDEVIDUAL
(m] CORPORATE OFFICER(S}

[J . PARTNER(S) {J  LIMIED
GENERAL

O  ATTORNEY-INFACT

O  TRUSTEE

CI  GUARDIAN/CONSERVATOR

O  OTHER:

SIGNER 1S REPRESENTING:

NAME OF PERSON(S) OR ENTITY(IES)

—OPTIONAL SECTION--

noughmé date requesied here is not required by law, it could prevent fraudulent reattachment of this form.
THIS CERTIFICATE MUST

BE A'_ITACHED T0 THE TITLE OR TYPE OF DOCUMENT: sdeed of Trust
DOCUMENT DESCRIBED AT
RIGHT: NUMBER OF FAGES: 8 DATE OF DOCUMENT: May 27, 1998

SIGNER(S) OTHER THAN NAMED ABOVE:

BESMOEN115 NTRY-ALL. *
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

State of Califbrnia

County of San Luis Obispo
On June 3, 1998, before me, Jacqualyn K. Bull, the undersigned
Notary Public, personally appeared Mark D Wilson ,

[J personally known to me OR

[® proved to me on the basis.of satisfactory evidence to be the

person whose name is subscribed to the within instrument and
25 JACO## LYg"] 1K ? BUI'L acknowledged to me that he execuied the same in his authorized
3 Motary Publi capacity, and that by his signature on the instrument the person, or
SAN Ll‘I:I 5‘ of“ PO cm", the entity on behalf of which the person acted, executed the

1 2 . Expires Mar. 29, 2000 instrument.

e o311

WITNESS my hand and official seal.

~-OPTIONAL SECTION--
CAPACITY CLAIMED BY SIGNER
Though the statue docs not sequire the Notary 1o §ill in the data below, doing se may prove invalusble to persons
relying on the document.
® INDIVIDUAL
] CORPORATE OFFICER(S)

0 . PARTNER(S). []  LIMITED
O  GENERAL

{1  ATTORNEY-IN-FACT

[J  TRUSTEE

[1  GUARDIANCONSERVATOR

1  OTHER:

SIGNER IS REFRESENTING:

NAME OF PERSON(S) OR ENTITY(IES)

—~-0OPTIONAL SECTION—

Though the dat requested here is not required by law, it could prevent fraudulent reattachment of this form.
THIS CERTIFICATE MUST

BE ATTACHED TO THE TITLE OR TYPE OF DOCUMENT: Deed of Trost
DOCUMENT DESCRIBED AT
RIGHT: NUMBER OF PAGES: 8 DATE OF DOCUMENT: May 27, 1998

SKGNER(S) OTHER THAN NAMED ABOVE:

BSMSED1 15 NTRY-ALL . Boar :5 o860 - ‘329
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2Tth day of May , 1998 , and is
incorparated into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust.or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Bomower™) to secure Borrower’s Adjusiable Rate Note (the "Noae") 1o
FREMONT INVESTMENT & LOAM

(the *Lender™) of the same date-and covering the property described in the Security Instrument and Toczaed at:
17 PIOCHE STREET PIOCHE, NV §3043
|Propeny Address]
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT. INCREASES IN THE INTEREST RATE WILL RESULT [N HIGHER FAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument, Bomower and
Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.250 %. The Noic provides for changes in the interest rate

and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of July , 200 , and on that day every
sixth month thereaficr. Each date on which my interest rate could change is called a "Change Date.”
(B) The Index '
Beginning with the first Change Dale, my interest rate will be based on an Index. The "Index” is:
the avaraga of interbank offered rates for six-mwonth U.S. dolilar-denominatad
deposits in the London market ("LIBOR"}, as published in the WALL STREET JOURNAL.

The most recent Index figure available as of the date; (x] 45 days 3
before each Change Date is calicd the "Current Index.”

If the Index is no longer availsble, the Note Holder will choose a now index tha is based upen comparable information. The
Note Holder will give me notice of this choice.

(C} Calcutation of Chanpes
Before each Change Date, the Note Holder will calculate my new interest raie by adding  Seven and Thirty-Five
Hundredths percentage  point(s) ( 7.3500 %) o the Current

Index. The Mote Holder will then round the result of this addition o the nearest one-cighth of one percentage point {0.125%), Subject
10 the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Daie.

The Note Holder will then determine the amount of the monthiy payment that would be sufficient 1o repay the unpaid principal
that I am expected 10 owe at the Change Date in full on the Maturity Date at my new interest rale in substantially equal payments, The
result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

Please check appropriate boxes; if no box is checked, there will be no maximum limit on changes.)
(1) There will be no maximum limit on interest rate changes.

(2) The interest rate T am required 1o pay at the first Change Date will not be greater than 13.25¢0 % or
less than 10.2500 %. subsequent

(X} (3) My interest rate will never be increased or decreased on any $IEE Change Date by more than  One and

One-Halt percentage poini(s) { 1.5000 %) from the rate of interest 1
have becn paying for the preceding period.

X1 (4) My intevest rate will never be greaier than  17.2500 %, which is calied the “Mazimum Rate.®
NEVADA ADJUSTABLE RATE RIDER - Singla Family or less than 10.251 004
@ -B99B(NV) aos) )
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G. ASSIGNMENT OF LEASES. Upon Lender’s request after defaull, Borrower shall assign 10 Lender afl
leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminaiz the existing leases andl (o execule new Jeases,
in Lender's sole discretion. As used in this paragmph G, the word “lease” shall mean “sublease” if the Security
Insorument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Botrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Renis™) of the
Propenty, regardiess of o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents 10 collect the Rents, and agrees that each tenant of the Property shall pay the Rents 1o Lender or Lender’s
apents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant w
paragraph 21 of the Security Instrument and (ii) Lender has given notice to the 1enant(s) that the Rents are 1o be
paid 1o Lender or Lender's agent This assignment of Rents consiimuies an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all Rems received by Borrower shali be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall
be entitled to collect and receive all of the Rents of the Property; (iii) Bommower agrees that each wcnant of the
Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender's writien demand 10 the
tenant; (iv} unless applicable law provides otherwise, all Renis collected by Lender or Lender’s agents shall be
applied first 1o the costs of wking conwrol of and managing tthrupertymld collecung the Fents, including, but not
limited &0, altorneys® fees, receiver's fees, premiums on receiver’s bonds, repair and maintenance costs, insurance
preminms, laxes, assessments and other charges on the Property, and then 1o the sums secured by the Security
Instrument; (v} Lender, Lender's agents or any judicialty appointed receiver shall be liable ur account for only those
Renis actually received; and (vi) Lender shall be entitled 10 have & receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as o the -
inadequacy of the Property as security.

§f the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Reats any funds expended by Lender for such purposes shall become indebiedness of
BmwumLeﬁdersecmedbymeSacumylnsmunmtpmumthnifmCovmﬂ.

Borrower represents and wamrants that Borrower has not d any prior assig of the Rens and has
not and will not perform any act thal would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 10 =nier upon, lake conirol
of or mainiain the Property before or afier giving notice of defaul o Borrower. However, Lender, or Lender's
sgents of a judicially appointed receiver, may do 50 al any time when a defaub occurs. Any application of Rents
shall not cure or waive any default of invalidse any other right or remedy of Lender. This assignment ol‘ Rens of
the Propenty shall ienninmiz when all the sums secured by the Security Inscrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nole of agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitied by the Security Instrument.

BY SIGNING BELOW, Bommower accepts and agrees 10 the werms and provisions comained in this 1-4 Family
Rider.

gk D- T — sy SO Y \u‘f'\‘la,wwm

MARK ©. WILSOM Bomowsr  MARY K. \msgu\
(Seal) {Seal)
-Borrower -Bovrowey
@-157 0401 * pagezolr Form 3703193
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1-4 FAMILY RIDER

Assignment of Reats

THIS 14 FAMILY RIDER is made this 27th day of May , 1998 .and is
incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Dead (the
"Security Instrument™) of the same date given by the undersigned {the "Bomower™) 10 secure Bormower's Note 1o
FREMONT INVESTMENT & LDAN
175 N. RIVERVIEW DRIVE
ANAHEIM, CA 52808

(the "Lender™)
of the same dawe and covering the Property described in the Sacumy Instrumeni and Incated A
17 PIDCHE SY
PIOCHE, NY 89043

|Propenty Address]

14 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Security Instnument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10 the
Property described in the Security Instrument, the following items are added to the Propeny description, and shall
also constitine the Property covered by the Security Instrument: building materials, appliances and goods of every
namre whatsoever now or hereafier located in, on, or used, or intended 1o be used in connection with the Property,
including, but not timited to, those for the purpeses of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access conuol apparatus, plumbing,
bath whs, water heaters, water closets, sinks, ranges, swves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, slorm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and anached floor coverings now or hereafter attached W the Property, all of which, including
replacements and additions theretn, shall be deemed to be and remain a part of the Property covered by the Security
Instrument All of the foregoing wogether with the Property described in the Sccurity Inswument (or the leaschold
estate if the Security Instrument is on a leasehold) are referred 0 in this 1-4 Family Rider and the Security
Instrument as the * -

B. USE OF PROPERTY COMPLIANCE WITH LAW. Bormmower shall not seel, agree 0 or make a
change in the use of the Properly or its zoning classification, unless Lender has agreed in writing 1o the change.
Botrower shall comply with all laws, ordinances, regulations and requirements of any govc.mmcmal body
applicable w the Property.

C, SUBORDINATE LIENS, Except as permitted by federal law, Borower shall not aliow any lien inferior
to the Secunty Instrument to be perfecied against the Property withont Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in addition o the other
hazards for which insurance is required by Unifornm Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY, Unless Lender and Bomower otherwisc agree in writing, the first
scmence im Uniform Covenant 6 concemning Borrower’s occupancy of the Property is deleted All remaining
covenaols ard agreements set forth in Uniform Covenant 6 shall remain in cffect

MULTISTATE 1-4 FAMILY RIDER - Freddie Mac Uniflélrm Instirument Form Sﬁ‘yl"
Pagatol2 ﬂ{\P"
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(E) Effective Date of Ckanges

My new inierest rate will become effective on cach Change Date. T will pay the amount of my new monthly payment beginning
on the first monthly payment dae after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my meonthly payment
before the effective date of any change. The notice will include informaticn required by law 1w be given me and also the vtle and
telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 0 read as follows:

Transter of the Property or a Beneficial Interest in Borrower. If all or any pan of the Propesty or any inesest in it is sold
or wansferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person) without Lendex’s
prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instument.
However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the daic of this Security
Instrument. Lender also shall not cxercise this option if: (a) Bormower causes o be submiried 1o Lender information roquired by
Lender 1o evaluaie the intended transferes as if a new loan were being made 10 the transferce; and (b} Lender reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the risk of 2 breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent pormilied by applicable law, Lender may charge a reasonable fec as a condition 10 Lender's consent 1o the loan
assumption. Lender also may require the rransferee 1 sign an assumplion agrecment that is accepable 10 Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security Insrument. Borrower will continug 10 be
obligated under the Note and this Security Instrument unless Lender releases Borrower in Writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Bomrower notice of acceleration. The
notice shall provide a period of not less han 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secared by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may
invoke any remedies permintad by this Security Instrument without further notice or demind on Bomower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Raie Rider.

A A A" D Vo AR

NARK D. WILSON -Borrawer MARY KILsoN, - = Borrower
(SeaD) (Seal)
-Borrower -Bovrowcr

po. 111174

®CY ANDTOEETOAT FQUTIT O

Cow County Title
June 19, 1998
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