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BAHS BANK OF AMERICA, FSB

LAS VEGAS, NV 89128
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DEED OF TRUST

THIS DEED OF TRAUST ("Security Instrument”) is made on JUNE 03, 1998 . The Grantor is
KENNETH J. TAYLOR
SHARCN L. TAYLOR

S 7o~

- whose address is HCR 61 BOX 48, ALAMO NV 83001
"3 ("Borrewer™). The trustea is
?J FIRST AMERICAN TITLE
\Q\ whose addressis685 LYONS AVENUE ELY, NV 8%301
("Trustea"). The baeneficiary is
BANKAMERICA HOUSING SERVICES, A DIVISION OF BANK OF AMERICA, FSB ’
which is organized and existing under the laws of the United States , and whose
. LAdrafB@AS NV .
("Lender"). Bomower owes lender the principal sum of
** ONE HUNDRED THOUSAND FIVE HUNDRED THREE AND 50/100

Dollars (U.5.$ 100,503.50 ). This dabt is evidenced by Borrower's Note, Disclosure and Security Agreement
dated tho same date as this Security Instrument ("Agreement”), which provides for monthly payments, with the tull debt, ¥
not paid earlier, to be due and payableon JUNE 03, 2028

This Sscurily Instrumsnt secures to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and
all renewals, extengions and modifications of the Agresment; (b) the payment of afl other sums, with interest, advanced
under paragraph 6 to proect tha security of this Security Instrument; and (c) the performancs of Borrower's covenants
and agreements under this Security Instrument and the Agresment. For this purpose, Borower imevocably grants and
conveys to Trustes, in trust, with power of sale, for the beneit of Lender, the following described property located in
LINCOLN ) County, Nevada:

>>>» SEE ATTACHED LEGAL DESCRIPTION <<<<

INCLUDING the following Manufactured Home:

CAVCO IND., INC (make) 2856 (model) 28X56 (size)
1598  (yean CAVAZL2984205X CAVAZL2984205U {serial number(z))
which has the address of 2 OLD MILL ROAD, RACHEL
Nevada_ 89001 _ (Propery Addraes™);

(2 Coth

TOGETHER WITH all the improvaments now or hereafier etected on the properly, and all easements, rights,
appurténances, rents, royaltigs, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the pry , All replacements and additions shak also be covered by this Securily Instrument. Al of the
foragoing is raferred to in this Hecurity Instrument as the *Property.” )

BORROWER COVENANTS that Borrower is lawfully selsed of the estate fiereby convayed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of regord. Bomower warrants and
will defend ganerally the lille td the Property against al| claims and deimands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combinss uniform covenants for national use and non-unifarm covenants with limited
variations by jurisdiction 1% constitute a uniform security instrument covering real property. ’
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Agreement and any prepayment, late charges, and any cther
charges due under the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by tLender under
paragraph 1 shall be applied: first, to interest due; second, to principal due; third, to late charges and last to any other
charges due under the Agresment.

3. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and impositions attributabie to the Property
which may attain priority over this Security Instrument, and ieasehold payments or ground rents, if any. Borrower shall
pay these obligations directly to the parson owed payment. Borrawer shall promptly fumish to Lender all notices of
amounts o be paid under this paragraph and shall promptly fumish to Lender receipts evidencing the payments.
Borrower shall pramptly discharge any lien which has priority over this Security Instrument unless Bomrower: {a) agrees
in writing to the payment of the obligation secured by the ilen in a2 manner acceptable to Lender: (b) contests in good
1aith the fien by, or defends against enforcement of the lien in, legal procesdings which in the Lender’s opinion operate
to prevent the enforcement of the lien or forfeiture of any part of the Property; or () secures from the holder of the fien
an agreemant satisfacksry to Lender subordinating the lien to this Security Instrument. i Lender deterimines that any
part of the Property is subject to a fien which may attain priority over this Security Instrument, Lender may give
Borrowsr a notice identilying tha fien, Borrower shail satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of natice,

4. Hazard insurance. Borower shall keep the improvemants now existing or hereafter erectad on the Property insured
against loss by fire, hazards included within the term “extended coverage” and any cther hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periads
that Lender requires. The insurance carrier providing the insurance shall ba'chosen by Borrowar subject 1o Lender's
approval which shall net be unreasonably withheld, If Borrower fails to maintain coverage as describad above, Lender
may, at Lender's option, oblain coverage 1o protect Lender's rights in the collateral in accordance with paragraph &. Al
insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hoid the policies and renewals. If Lender raquires, Batrower shall promptly give to Lendar ai
receipts of paid premiims and renewal notices. In the event of loss, Borrower shall give prompt natice to the
insurance carmier and Landar. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agnea in writing, insurance proceeds shall be appiied to resteration or repair of the Propary
damaged, if the restoralion or repair is economically feasible and Lender's sacurity is notlessenad. if the restoration or
repair is not sconomically feasible or Lender's security would ba lasséned, the insurance proceads shell be applied to
the sums secured by this Sacurity Instrument, whather or not then due, with any excess paid to Bommower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurancs carrier has offered

. to settle a claim, then Lender may collect the insurahce proceeds. Lender may use the procaeds to repair or restors
the Property or to pay sums secured by this Security Instrument, whether or not then dua. The 30-day pariod will begin
‘when the notice is given. Lnless Lender and Borower otherwise agreé in writing, any spplication of procesds to
principal shall not extend or postpone the due date of the monthly payments referred to in paragraph T or change the
amount of the payments. Iif under paragraph 20 the Property is acquired by Lender, Borrowar's right to any insurance
policies and proceeds resulfing from damage to the Property prior to the acquisition shall pass to Lender to the axtent
of the sums secured by this Security instrument immediately prior to the acquisition.

§. Preservation and Mmintenance of Property; Leasehoids. Borrowsr shall not destroy, damage or substantally
change the Property, other than in accordance with the Agreement, allow the Property to deteriorata or commit waste.
If this Security Instrument is on a leasehold, Borrower shalf comply with the provisions of the lease, and if Bomowesr
acquires fes titls to the Prnpeﬂy the lsasehold and fes tile shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender's Rights in the Property; Mortgage Insurance. If Bomower fails to perform tha covenants and
agreemants contained in this Sacurity Instrumnant, ot there is a legal proceeding that may significantly affect Lander's
rights in the Property (such as a proceeding in bankfuptcy, probate, for cohdsmnation of to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lander's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying 7easonable attorney’s fees and enteting on the Property to make
repairs. Although berder may tske action under this paragraph 8, Lender does not have to do so. Any amounts
disbursed by Lender under thip paragraph & shall become additional debt of Borrowsr secured by this Security
Instrument. Unless Borrower and Lender agres to other terms ¢f payment, these amounts shall bear interest from the
date of d!sbursemant at the Agreement rats and shail be payable, with interest, upon notica from Lender to Borrower
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7. Inspection. Lender o its agent may make reasonabls entries upon and inspections of the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in lisu of condemnation, are horeby
assigned and shall be paid to Lender. In the event of a total taking of the Property, the procasds shall be apphed to the
sums secured by this Security instrument, whether or not then dus, with any excess paid to Borrower. In the evant of a
partial taking of the Property, unless Borrower and Lendér ctherwise agree in writing, the sums securad by this
Security Instrument shall ba reduced by the amount of the proceeds multiptied by the foltowing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market valus of the Property
immediately before the taking. Any balance shall be paid to Borrowar. If the Property is abandoned by Borowsr, or i,
after notice by Lender to Borower that the condemnor offers to make an award or sete a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and
apply the proceeds, at ts oplion, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. Unless Lender and Borrower otherwise agrae in writing, any application of
proceeds to principal shall not extand or postpons the due date of the monthly payments referred to in paragraph 1 or
change the amount of such payments, :

9. Borrower Not Released; Forbearnnce By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not cparata o release the liability of the original Botrower or Borrower's successors in interest. Lender
shall not be required to commencs procsadings against any successar in intarest or refuse 1o axtend time for payment
or otherwise madify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or Berrower's successors in Interest Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or prociude the exercise of any right cr remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject 1o the
provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Seeurity Instrument but does not execute the Agreament: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrumant; (b) is
‘not persohalfly obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other
Borrowsr may agree to extand, modify, forbear or make any accommodations with regard Lo tha terms of this Security
Instrument or the Agreement without that Borrower's consent.

11.Loan Charges. i the loan secured by this Security Instrument is subject to a law which sats maximum loan charges,
and that |aw is finally interpreted so that the intereat or other loan charges collected or to be collected in connection
with the loan excesd the permitted limite, then: (a} any such loan charge shall be reducad by the it y to
reduce the charge to the permittad limit; and (b) any sums already collectsd from Bomrower which exceoded parmitted
limits will be refunded to Barrower. Lendar may choose to make this refund by reducing the principal owed under the
Agreement of by making a direct payment to Borrowaer, If a refund reducas principal, the reduction will be treatad as a
partial prepayment without any prepayment charge under the Agreemant.

2. Legisintion Affecting Lender’s Rights. if enactment or expiration of applicable laws has the eifect of rendaring any
provision of tho Agreement or this Security instrumant unenforcaable according to its tarms, Lender, af its option, may
require immediate payment in full of all sums secured by this Security instrument and may invoke any remedies
permitted by paragraph 20. _ :

13. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall te directed to the Property
Address or any other address Borrower designates by notics to Lender. Any notice to Lender shall bas given by lirst
class mail to Lender's addrass stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. .

14.Governing Law; Severabllity. This Security Instrument shall be govemed by federal law and the law of the
junisdiction in which the P ity is located. In the event that any provision or clause of this Sedurity Instrument or the
Agreement conflicts with taw, such conflict shall not affect other provisions of this Security Instrument or the
Agresment which can be given sfiect without the confiicting provision. To this end the provisions of this Security

. Instrumant and the Agreement are declared to be severabls. :

15.Borrower’s Copy. Borrower shall ba given one conformed capy of tha Agreement and of this Security Instrument.

16.Transfer of the Propeity or a Beneficlal interest in Bomower, If 21l or any part of the Property or any interest in it is
sold of transferred (or if a beneficial interest in Bomower is sold or transferred and Barrower is not a natural person)
without Lender's prior written consent, Lander may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exsreised by Lender it exercise is prohibited by federal
law as of the date of this Security Instrumant. . .

1
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If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The noties shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borower must pay all sums secured
by this Security Instrument, if Borrower fails to pay these sums prior to the expiratian of this period, Lender may invoke
any remedies permitted iy this Security Instrument without further notice or demand on Borrower.

17.Prior Notice and Opportunity to Correct Broken Promise. Lender will give Barrawer prior notics and an opportunity
1o make up a missed payment of correct a broken promise as required by Section 501 of the Depository Institutions
Dersgulation and Manatary Act of 1980 {or the regulation which implements it} The statute (and regulation) do not
require Lender to give Bofrowet prior notice before rapassession or requiring payment of the entire balance if sither (a)
Bomower has abandoned the manufactured home, {b) other extreme circumstances apply such as where Borrower
has threatened to do damaga to the manufactured home, or (¢} this would be Borower's third natice in any one year.

18.Sale of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the Agreement (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer”) that collects monthly payments due undar the Agreement and this
Security instrument. Thare also may be one or more changes of the Loan Servicer unrelated to the sale of the
Agraement. [f there is a change of the Loan Servicer, Borrower will ba givan written notice of the change in accordance
with paragraph 13 above and applicable law. The notice will stata the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable faw.

18.Hazardous Substances. Borrower shall not cause or permit the presencs, use, disposal, storage, or release of any
Hazardous Substancas o or in the Property. Borrower shali not do, nor allow anyone else to do, anything affecting the
Propesty that is in viclation of any Envirenmental Law. Tha preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.
Botrowar shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private parly involving the Propsrty and any Hazardous Substance or
Environmental Law of which Barrower has actual knowlédge. If Borrower learns, or is notified by any govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 19, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Envirommental Law and the following substances: gascling, kercsens, other flammable or toxic
potroleum products, toxic pesticides and herbicides, volatlle solvents, materials containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 19, "Environmental Law® means federal laws and iaws of the
jurisdiction whera the Property is located that relate to health, safaty, or anvironmental protection.

NON-UNIFORM GOVENANTS. Borrower and Lender further cavenant and agres as follows:

20.Acceleration; Remedies, Lender shali give notice to Bommower prior to acceleration following Borrower's
breach of any covenamt or agreement in this Security Instrument or Agreement (but not prior to acceleration
under paragraph 16 umdeas applicable law provides otherwise). The notice shall specity: (a) the default; (b) the
action required to cure the default; (c) a date, not fess than 30 days from the date the notice s given to
Borrower, by which the defauit must be cured; and (d) that failure to cure the default on or before the date
specitied in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate aiter acceleration and the right
to bring a court acton to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. H the detault is not cured on or before the date specified in the motice, Lender, ot ita
option, and without further demand, may invoke the power of sale, including the right to accelernie
full payment of the Agreement, and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incuired In pursuing the remedies provided in this paragraph 24, including, but not
limited to, rensonable attomneys’ fees and costs of title evidence. C
I Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the
occurrence of an evend of default and of Lender's election to cause the Property to be soid, and shall cause
such notice to be recorded in each county in which any part of the Property is located. Lender shafl mail
coples of the notice as p ribed by applicable iaw to Borrower and to the persons prescribed by applicable
law, Truatee shall give public notice of sale to the persons and in the manner prescribed by applicable law.
After the time required Epplicahte law, Trustee, without demand on Borrower, shall: sell the Property st
public auction to the highest bidder at the time and place and under the terma designated in the notice of sale
in one or mare parcels and in any order Trustee determines. Trustes may postpone sale af all or any parcei of
the Property by public ennouncement at the time and place of any previously scheduled sale. Lepder or its
designee may purchase the Properly at any sale. :
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Trustee shall deliver to the purchaser Trustee’'s deed conveying the Property without any covenant or |
warranty, expressed or Implied. The recitals in the Trustee's deed shall be pritma fecie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasanable Trustee's and attorney’s fees; (b) to all sums
secured by this Security Instrument; and (¢} any exceas ta the person or persons legally entitled to it

21.Reconveyance. Upon payment of all sums secured by this Security Instrumant, Lender shall request Trustes to
reconvey the Property and shail surrender this Security instrument and ali nates evidencing debt secured by this
Security Instrument to Trustes, Trustee shall reconvey the Propesty without warranty to the person or persons legally
entiled to it. Such person or persons shall pay any recordation costs. Lender may charge such perscn or persons a
fea for reconvaying the Proparty, but enly i the charging of this fes is permitted under applicable law.

22 Substitute Trustee, in accordance with applicable law, Lender, at.its option, may from fime to time remova Trustee
and appaint a successor trustes to any Trustee appointed hereunder. Without conveyance of the Property, tha
succassor trustee shall succeed 1o afl the title, power and duties confarred upon Trustee herein and by applicabla law.

23.Assumption Fee. If there Is an assumption of this loan, Lender may charge an assumption fee of U.S. § .

24 Hiders to this Securily Instrument. If ona or more ridars are exscuted by Barrower and recorded togather with this
Security Instrument, the cavenants and agresments of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as ¥ the rider(s) were a part of this Security
Instrument.

[Check applicable bax{es)]
[J Adjustable Rate Rider {1 Construction Loan Rider
O other(s) {specity] [ security Agresment

25, Waiver of Homestead, Borrower waives afl right of homestead axemption in the Proparty.

26, Security Agreement . This Securily Instrument is intended to be a security agreement, pursuant te the Uniform
Commercial Gode for any building materials, appliances, and gpods of avery nature whatsoever now or hereaftsr
jocated in, or on, or used, or intended to be used in connection with the Property and any of the itams specifiad in the
Security Instrumant as part of the Property, which, under applicable law, may be subject to a security interest pursuant
1o the Uniform Commeicial Code, and Bomower hersby grants Lender a first and prior securily intarest in said tems.
Bomower agrees that Lender may file this Securily Instrument, or a reproduction therscf, in the real estate records or
other appropriate index, as a financing statemant for any of the items specified above as part of the Property. Any
teproduction of this Security instrument or of any other security agreement or financing statsment shall be sufficient
as well as extensions, ranewals and amendments thereof, and reproductions of this Security Instrument in such form
as Lender may requice to parfact-a security interest with respect to said items. Borrower shall pay all costs of fling
such financing statements and any extensions, renowals, amendments and relsases thareof, and shal pay afi
reasonable costs and expenses of any record searchee ot financing statements Lender may reasonably require.
Withaut the prior written consant of Lender, Borrower shall not create or suffer to be created pursuant ta the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon
Bomower's breach of any covenant or agreement of Borower contained in this Securily Instrument, inchuding the
covenants to pay when due all suma secured by this. party under the Uiniform Commercial Coda, Lender may alto

inveke, at Lender's option, the remedias provided in Paragraph 20 of this Security Inshument as to such idams. In

sxercising any of said remedias, Lendar may procsed against the items of real property and any items of peraonal
property spacifisd above as part of the Property saparately or together in any order whatsoever, without in any way
aftecting the availability of Lender's ramedies under the Unitorm Commercial Cade or of the ramedies provided in

Paragraph 20 of this Security Instrument. - .

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants containad in this Security Instrumant

and in any tider(s) execited by Borrower and recorded with it
' f
Q'@P&‘\.L_,\\. ) SQL\%/Z

Wiinesass:

SHARON L. TAYLOR

KENNETH 3. TAYLOR SonPOweR

BOPROWER
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STATE OF NEVADA
COUNTY OF 32 we
[

This instrument was acknowledged before me on

HINVOG-1 194

J s 3, R by
\i\f.ﬁf\t.‘\—\\ 3— "\-e,_-_\\gr C\—-\d s '\\a_\-‘_'_” L. ‘Tc\_‘_\\r_q_

/XC"\JLL(— ‘)4 (\L \.:Q;

My commission axpires:

Natary PublicState Of Nevad 8
SOUNTY DFNYE ]
SANDRA L. ANDES !
iy Appoimment i
ol 2. 1968
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Lincoln County

EXHIBIT "A"

LOT 2 BLOCK 1 OF SUNSET ACRES, TRACT 101, ACCORDING TC THE OFFICIAL
MAP THEREOF, FILED IN THE OFFICE OF THE COUNTY RECORDEE OF LINCOLN
COUNTY ON OCTOBER 6, 1975 AS FILE NO. 57314 BEING A PORTION OF THE
NW 1/4 AND SW 1/4 OF SECTION 36, TOWNSHEHIP 3 SOUTH RANGE 55 EAST.

APN NOG. 010-172-02

111146
RDD ANDFEZORDEDAT AZQUEST O
First American Title .
—m iRt 908
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