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Deed of Trust
THIS DEED OF TRUST, made on  05/20/98  _ between MICHAEL E. LEAVITT AND
VYERA  DELL LEAYITT HUSBAND AND WIFE AS JDINT TENANTS , whose address is
PO BOX 342 ALAMO, NY 88001- , herein
called “Grantor,” CO¥ COUNTY TITLE , whose address is
“Trustos,” . Nevada, herein called

and ASSOCTATES HOME EQUITY SERVICES, INC. herein called “Beneficiary.”

WITMNESSETH: Thal for the purpose of securing payment of the indcbtedness hereinafier described, the Grantor grants, conveys
and confirms unto the Trustee in trust with power of sale, the lollowing described real property, the "Property,” and improvements

thereon localed in the County of . State of Nevada, described as:
SEE EXHIBET A ATTACHED HEAETO, INCORPORATER HEAREIN AND MADE A PART HEREOF

Together with all and singular the tenements, hereditaments and appurensnces thereumo belonging, o in anywise appertaining,
and the reversion and reversions, remainder and remainders, rents, issues and profits thereof.

IN TRUST HOWEVER, to sccure unto Beneficiary payment of the sum of U, 3 126.000.00  yogether with interest
thereon, evidenced by a Note of like amount, bearing even dalc herewith, executed by the Grantor, payable to the order of Beneficiary,
and to secure the payment of any and all moneys that may become due and payable from Grantor (o Beneficiary.

TCO HAVE AND TO HOLD, the Property and any improvements therelo 1o the said Trustee forever:

_ PROVIDED, HOWEVER, if the Grantor shall pay 1o the Beneficiary, its successors or assigns, the said indebtedness as
evidenced by the Note made by the Granlor and any and all moneys thal may become due and payable. Beneficiary shall request
Trustee to reconvey the Property and shall surrender this Deed of Trust and all Notes evidencing the debt secured by this Deed of
Trust to Trustee. Trustee shall reconvey the Propeety without warranty. I there is no Trustee under the Deed of Trust, Beneficiary
shall release the Deed of Trust in accordance with applicable law. Unicss prohibited by applicable law, the Trustee or Beneficiary
may charge a fec for services rendered in connection with the preparation, execulion or recordation of a reconveyance or release of
lien, pay off statement or réquest for a reconveyance or releasce of lien.. The amount of any reconveyance and rclease or Fay off

statement fee shall be in the discretion of Trustee ot Beneficiary, and shall not exceed the tnaximum amount, if any, set forth in
applicable law for such fees.

THE GRANTOR DOES HEREBY COVEMANT with the said Trustee that he is lawfully seized of above said property in fee
simple and has grnod right and lawful autharity 1o scll and convey the same to the said Trustee; that said Granior warrants and will

defend the said Property against all claims and demands ol any person or persons whatsoever; that said Property is free and clear of all
liens and encumbrances excepl current taxes.

The Grantor does herchy [urther covenant and apree to keep the above described Property including any img;uvcmcnts or
additions thereto, in gowd repair and insured against loss or damape by fire and sueh other hazards as may reasonabl required bn
the Beneficiary in a sum not bess than the balance of the indebledness seeured by this'Deed for the beneiit of the Beneliciary witl
such insurers as shall be approved by the Beneficiary and shall pay all costs and assessments therefor; shall pay all taxes, and any
other assessments which are chargeable against or may hecome a licn against suid Property; and in case of the Grantor’s failore 1o
kccr said Property so insured, of 1o pay such taxes and assessments when dite, the Beneliciary of this Deed shall have the right, but
shall nol be required, (o cause such {‘mpcrly to be insured in the Trustee™s name for the benefit of the said Beneficiary, and to pay
such taxes and assessments when due und any advance so made Llogethier with inlerest thereon al the rate as sct farth in the Note as (o
e unpaid principal balance thereol shall be added wo'the sum secured by this Deced.

Grantor does hereby furlher covenant and agree nol to take any action or refrain from taking any action which would constitute an
act of default under any other Deed of Trust on said Property.

Time is of the essence hereof and if defaull shall be made in the pryment of the Note hereby secured, or any part or installment
thereol, or if default shall be made in the payment of any sum ot sums that Beneliciary may have paid or expended by virtue of any
covenants or agreement herein contained, expressly including any such sum or sums paid or expended for insurance premiums, costs
laxes, levies, cﬁargcs of assessments, of if the said Grantor shall fail to keep or shall make default in the full performance of any of the
slipulations, agreements or covenants on his behalf o be kept ar pedormed, or if all or ]par( of the said Property is sold or transferred
witheut the Beneficiary’s prior writien consent, or if Grantor shall permit any other licn except as may hereinabove be set forth
arising cither by contract or by law, which might be prior 1o lien olplchis Deed of Trust, ta be created upon all or any part of sal
Property, or any itnprovemeit thereon, and shal% fail 10 obtain a valid releasc of any such lien within a period of ten (10) days after its
cteation, then, upon the occurrence or happening of any such default or event, the entire principal sum secured by this Deed of
with all inlerest accrued thercon, and all other amounts then secured hereby, shall at the option of the Beneliciary, be immediately due
am}l\&agahlc upon Grantor’s failure 1o cure such default{s) within 35 days of notice o Grantor of such defaults as specifically provided
in 107.080, as amended. Upon the written fequest of Beneficiary the said Trustee shall sell said Property at public sale to the
highest bidder for cash, or upon such lerms as said Trustee may elect, 1o satisfy and pay all amounts due, owing and payable
thereunder, with all interest then accrued thereon, expressly including, but without limitation thereto all sums paid or expended on
account of insurance premiums, costs, laxes, levies, charges or assessments, with interest thereon as aforesaid. It is expressly agreed
that the Trustee shall liave the right and power to adjourn any such sake from time to time, if he deems it advisable so to de. Al_}y such
sale shall be made in accordance with the laws of the State of Nevada. In the event of foreclosure proccedings hereunder, the Trustee
may act by agent ar attomey and is not required to be present in person at the time or place of sale, :
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It is further agreed that in case of the death, resignation, removal or absence of said Trusice from the State of Nevada, or his
refusal or failure, or inability to act, then the holder Beneficiary, its suecessors or assigns, shall be and he hereby is amhorized do
appoint a substilute in writing, who shall thereupon succeed 10 all the estate, rights, powers and trusts granied w the Trustee herein
named. .

No delay or omission 1o exercise any right, power or remedy acering to the Trustee or Beneficiary upon any breach or defaultby
Grantor under this Deed shall impair any such right, power or remedy of the Trustee or Beneficiary, nor be construed as a waiver of
any such breach or default, or of any similar breach or defanlt thereafier occurring; nor shall any waiver of a single breach or default
be deemed a waiver of any subsequent breach or defanie. All waivers under this Deed must be'in writing. All remedics cither under
this Deed or by law afforded to the Trustee or Beneficiary shall be cumulative and not allemative,

All of the terms and condilions of this Deed shall apply to and be binding upon said Graniot, his heirs, personal represenlatives,
successors and assigns and shall inure 1o the benefit of the heirs, successors and assigns of (he Trustee and the Beneficiary.

The use of the words “Grantor” and “Bencficiary” throughout this agreement inclwdes the singular and plural, the male, female
and neuter and shall be read as his, her, their or iis as the case may be.

ACKNOWLEDGMENT
STATEGE NEVADA, county of __{ {1V .58
. " - —
On this ;ﬂq dwy of oy JAD. |q5[ 8 . before me, Falk ] .
a Notary Public in and for the aforesald Coumty and Sule, persomally appeansd Ld I‘E]UEI ‘*, ! £ !!iﬂ ﬁﬂévz [T I E l L{n.v'gﬂ knuvem to me o
be the person described in and wha d the forcguing i , and who scknowledged Lo me that he [she or they) executed the same freely and volunzarily and

for uscs and purpoeses therein mentloned.
In witness whercof, Lhave hereunio set my hand and alfixed my offlcial seal at my office on the day and year afaresaid.

My tssion expires VAL 9—‘4..3[)0| ‘ 44&,#11)\»4-4 d\_ﬁ"—
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EXHIBIT “A"

A portion of the Southeast Quarter {SE1/4) of the
Southwest Quarter (SWl/4) of Section 5, Township 7 South, Range
61 East, M.D.B.& M., Lincoln County, Nevada, more particularly
described as follows:

Parcel 2 of that certain Parcel Map recorded July 20, 1994
in the Office of the County Recorder of Lincoln County, Nevada
in Book & of Plats, page 419, Lincoln County, Nevada records.

ASSESSOR'S PARCEL NUMBER FOR 1997 - 1998: (4-061-04
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