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K 4 DEED OF TRUST

THIS DEED OF TRUST is made thi‘;ﬂr day of December 1997, among the Grantor, KENNETH RAY BARKER and
SHERRIE FAY BARKER, HUSBAND AND WIFE AS COMMUNITY PROPERTY WITH RIGHTS OF SURVIVORSHIP
(herein "Borrower"), the Public Trustee of LINCOLN County, (hetein "Trustee"), and the Bengficiary, PREFERRED
CREDIT CORPORATION, A CALIFORNIA CORPORATION , a corporation organized and existing under the law of
CALIFORNIA whose address is 3347 MICHELSON , SUITE #400, IRVINE, CALIFORNIA 92612 (herein "Lender®).

BORROWER, in consideration of the indebtedness herein recited. and the trust herein created, imevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in the County of LINCOLN, State of
Nevada:

SEE LEGAL DESCRIPTION ATTACHED

APN. 04-131-08

THIS DEED OF TRUST 15 SECOND AND SUBORDINATE TO AN EXISTING FIRST TRUST DEED LOAN NOW OF
RECORD.

which has the address of 8 DANIELLE LANE, ALAMO, NV 8900}
[Street] [City]

(herein "Property Address™);

* TOGETHER with all the improvements now ot hereaflier erected on the property, and all easements, rights, appurienances and
rents {subject however (o the rights and autharities given hercin 1o Lander 1o collect and apply such rents), all of which shall be deemed to
be and rermain a part of the property covered by this Deed of Trust; and all of the foregoing, togelher with said property (or the lcaschold
estate if this Deed of Trust is on a jeaschald) are hereinafier referred to as the “Property™,

TO SECURE v Lender the repayment of the indebiedness evidenced by Baorrower's note dated December 29, 1997
and extensions and renewals thereof therein "Nate), in the principal sum of U.S. 33.000.00 , with intetest thereon, providing for monthly
installments of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on
January 3, 2008; the payment of all other sums, with interest thereon, advanced in accordance hetewilh fo protect the seewrity of this Deed
of Trust; and the performance of the cuvenants and agreements af Rorrower hercin contained.

Borrower covenunls that Borrower is fawfully seized of the cstate hereby canveyed and has the right to grant and convey the
Property, and that the Preperty is unencumbered, except for cncumbrances of record. Borrower covenants that Doower warrants and will
defend generaily the title to the Property against all'claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Inferest. Borrower shall prompliy pay when due the principal and interest indebtedness
evidenced by Uhe Note and $ate charges as provided in the Note.

1. Funds for Taxes and fasurance. Subjeetto applicabie law or a writlen waiver by Lender, Borrower shali pay to Lender on
the day monthly payments of pringipal and interest are payable under the Nate, until the Nole is paid in ful), a sum (hercin "Funds™) equal 10
one-twelve of the yearly taxes and assessments (including candominitm and planned vnit development assessiments. if any), which may
attain priority aver this Deed of Trust, and ground rents on the Property, it any. plus one-tweilth of yearly premium installments for hazard
insurance, plus une-twellh of yearly premivm installments for ineripage insurance, if any, all as reasonably estimated initially and from
time to Lime by Lender on the basis of assessmients and bills and reasonable estimates thereof. Burrowcr shall not be obligated to make such
payments of Funds to Lender to the extent thul Borrower makes such payments to Lhe holder of a prior martgage or deed of trust if such
holder is an_institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insared or
guaranteed by a Federal ar state agency (including Lender if Lender is such an institution). Lender shall apply the Funds tu pay said taxes,
assessments, insurance premiums and ground rens, Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower inlerest on the Funds and applicable law permits Lender
to make such a charge. Borrower and Lender may agree in writing at the fime ol execution of this Decd of Trust that interest on the Funds
shall be paid 1o Borrower, and u_such agreement is made or applicable law requires such interest 10 be paid, Lender shall not be required 1o
pay Boirower any interest or camnings on the Funds. Lender shall give 10 Bomrower, without charge, an annval accounting of the Funds
showing credits and debitsto the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional
security for the sums secured by this Deed of Trust

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior 1o the duc dates
of taxcs, a its, insurance premi and ground rents, shall exceed the amount required to pay said taxes, assessments, insurance
premiums and ground rents as they fall due, such excess shall be, at Borrower's aption, cither promptly repaid 1o Borrower ot credited to
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The iand referrad to In this Teport is situated in the State of Navads, County of - LINCOLN
and Is described as follows; o . S

. Lot 8 of ALAMO SOUTH SOBDIVISION TRACT NO. 1, UNIT RO. 1,
aa shown on that certain £inal plat f£iled for record in the:
office of the Lincoln County Recorder oi the 13th day of
January, 1977, in Book A-1 of .Plats, page 124, assigned No.
59020. . .

EXCEPTING. AND RESERVING all mines of gold, silver, €O Tr
lead, cinnabar and other valuable minerals which may exist )
the said tract aa regerved in the land patent recorded April 9,
1927 in Book C-1 of Deeds, page 296 as Pile Ro. 3985, Linceln
County, Nevada records. - _

'~ 1998; 04-121-08
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Borrower on monthly instaliments of Eunds. If the amount of the Funds held by Lender shall not be sufficient Lo pay 1axes, ASSESSMEMS,
insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amoum necessary 1o make up the deficiency in one
or more payments as Lender may require.

Upan payment in full of al} sums secured by this Deed of Trust, Lender shall promptly refund 1o Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwisc acquired by Lender, Lender shall apply no Jater than
immediately prior 10 the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of application ag a credit,.  ~
against the sums sccured by (his Deed of Trust.

3. Applicalion of Pay ts. Unless applicable law provides othenwise, 811 payments reccived by Lender under the Note and
paragraphs | and 2 hereof shall be applied hy Lender first in payment of amounts payable 1o Lender by Borrower under paragraph 2 hercof,
then 1o imterest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Bomower shatl perform all of Borrower's obligations under any
mongage, deed of trust or other security agreement with a licn which has priority over this Deed of Trust, including Borrower’s covenants (o
make payments when due. Bomower shall pay or cause to be paid all taxes, asscssments and other charges, fines and impositions
antributable 16 the Property which may aitain a priority over this Deed of Trust, and leasehold payments of graund rents, if any.

S. Hazard lnsurance. Borrower shall keep the improvements now existing or hereafier crected on the Property insured against
1oss by firc, hazards included within the term “extended coverage”, and such other hazards as Lender may require and in such amounts and
for such periods as 1.ender may require.

The insurance carrier providing the insurance shzll be chosea by Dotsawer subject o approval by Lender; provided, that such
approval shall not be unreasonably withheld. AH insurance policies and renewals thereof shall be in a form acceptabls o Lender and shall
include a standard morigage clause in favor of and in a form acceptable to Lender. Lender shall have the right 1o hald the policics and
renewals thereof, subject 10 the terms of any mortgage, deed of trust or other security agrecenent with & lien which has priority over this
Deed of Trust.

In the event of loss, Bormower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promplly by Borrower.

§f the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30'days from the date notice is mailed
by Lender to Borrower that the insurance camier offers to senle 8 claim for insurance benefits, Lender is authorized 1o collect and apply the
insurance praceeds at Lender's option cither 1o restoration or repair of the Propenty or ta the sums secwred by 1his Deed of Trast.

6. Preservation and Maintenance of Property; L holds; Condomini : Planned Unit Developments.  Borrower shall
keep the Property in good repair and shali not commit waste or permit impaifment or deterioration of the Properly and shall comply with the
provisions of any lcase if this Deed of Trust is on a leaseheld. IF this Deed of Trust is on a unil in a condominium or a pl d unit
development, Borrower shall perfore ali of Borrower's obligations under the declaration of cavenants creating or goveming the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents.

7. Protection of Lender's Security. §f Borrower fails to perform the covenants and agreements contained in this Deed of Trust,
ar if any action of proceeding is commenced which materially affiects Lender's interest in the Property, then Lender, at Lender's aption,
upon nolice to Borrower, may make such appcarances, disburse such sums, including reasanable attomneys' fees, and take such action as is
necessary to protect Lenders interest. 1f Lender required mortgage insurance as a condition of making the loan secured by this Deed of
Trust, Borrower shall pay the premiums required Lo maintain such insurance in effect until such time as the requirement for such insurance
{erminales in accordance with Dorrawer’s and Lender’s written agreement or applicable law.

Any amounts disbarsed by Lender pursuant Lo.this paragraph 7, with interest thercon, at the Note rale, shall become additional
indebledness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other lerms of paymenL, such amounts shall
be payable upon notice Trom Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7. shali require Lender to
incur any expense or fake any aclion hercunder.

8. Inspection. l.ender may make of cause Lo be made seasonable entrics upon and inspections of the Froperty, provided that
f.ender shall give Borrawer notice priar 1o any such inspection specifying reasonable cause therefor relaied to lender's interest in the
Property.

9. Condemnatlon, The procceds of any award or claim for damages, direcl or consequential, in connection with any
condemnation or other taking of the Praperty, or part thereof, or for conveyance in lieu of condemnation, arc hereby assigned and shall be
paid 10 1.ender, subject to the terms of any mortgage, deed of trust or other security agreement with o lien which has priority over this Deed
of Trust.

10. Borrower Not Released; Forbearance By Lender Not @ Waiver. Extcasion of the time for payment or modification of
amorlization of the sums secarcd by this Deed of Trust granted by Lender to any successor in interest of Borrawer shall not-operate to
release, in any manner, the Hability of the original Borrawer and Dorrower’s successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse 1o extend time for payment o otherwise modify amortization of the sums secured
by this Deed of Frust by reasnn of any demand made by the original Borrawer and Borrower's successors in interest, Any forbearance by
Lender in excreising any right or remedy hergunder, or atherwise altorded by upplicable law, shall not bc a waiver of or preclude the
exercise ol any such righl or remedy.

11. Successors and Assigas Bound; Juinl and Several Liability; Co-signers. The covenants and agreements herein cantained
shall bind, and the rights hereunder shali inure to, the respective successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 1 hereot. All covenants and sgreements of Borrower sthall be joint and several. Any Bomower who co-signs Lhis Dreed of Trust,
bul does not exeeute the Nole, (a) is co-signing this Deed of Trust only to grant.and convey that Borrower's interesl in the Property 1o
Trustee under the terms of this Deed ol Trust, {b) is not pecsonally liabie ory the Nate or under this Preed of Trust, und (c) agrees that Eender
and any other Borrawer hereunder may agree o cxtend, madily, forbear, or make any other accommadations wilh regard 10 the terms of
shis Deed of Trust ar the Note, without that Berrawer's cunsent and withowt releasing that Harcower or modifying this Decd uf Trust as to
that Bosrower's interest in the Property.

12. Notice. Excepl for any notice required ender applicable law 1o be given in another manner, {2) any netice 1o Borrower
provided for in this Need of Urust shall be given by delivering it or by mailing such notice by cenified mail addressed 1o Borrower at the
Propesty Address or al such other address as Borrower may designate by notice Lo T.ender as provided herein, and {b) any notice to Lender
shall be given by certificd mail 10 1ender's address stated herein or to such other nddress as Lender may dusignale by notice to Borrower as
provided herein. Any natice provided for in this Deed of Trust shall be deemed to have been given 10 Bommower ar Lender when given in
the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable to this Dbeed of Trust shall be the laws of the jurisdiction
in which the Propenty is localed. The foregoing sentence shall not limit the applicability of Federal law 10 this Deed of Trust. In the event
that any pravision or clause of this Deed af Trust or the Note conflicts with applicable Juw, such conflict shall notafFect other pravisions of
this Deed of Trust or the Nots which can be iven effect without the conflicting provision, and to this end the provisions of Lhis Deed of
Trust and the Note are declared 10 be severable. As used herein, "costs®, “expenses” and "allomeys’ fees” include all sums to the extent not
prohibitcd by applicable law or limited herein.

14. Borrower's Copy. Borower shall be fumished a conformed copy of the Note and this Deed of Trust at the ime of
caceution or after recordation hereof.

15. Rehabilitation Loan Agreement. Dorrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require Borrower.to
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execute and deliver 10 Lender, in a form acceptable 1o Lender, an assignment of any rights, claims or defenses which Bormower may have
apgain parlies wha supply labor, materials ar services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Propenty or any interest in it is sold
or transterred (or if a beneficial interest in Borrower is sold or transfered and Bomower is nat a natural person) without Lender's prior
written consent, Lender may, al its aption, require immediate payment in - of all sums secured by this Deed of Trust. Howcvet, this eption
shall nat be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this eption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 10 days frotn the date the notice is defivered or mailed within which Borrower must pay all sums secured by this Deed of Trust. If
Rorrewer Euils 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Deed of Trust
without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereef, upon Borrower's breach of any covenant or agrecment
of Barrower in this Deed of Trust, including the cavenants to pay when due any sums secured by this Deed of Trust, Lender priof to
acceleration shall give nolice (o Barrower as provided in paragraph 12 hereof specify (1) the breach; (2) the action required to cure sach
breach; (3) a date, nat less than 20 days from the date the notice is mailed to Borrower, by which such breach must be cured; and {4) thay
failure 10 cure such breach on or before the date specified in the notice may result in acceleration of the sums secured by this Deed of Trust
and sale of the Propenty. The notice shall further inform Bomrower af the 7ight to reinstare afier acceleration and the right to bring a court
action to assert the nonexistence of a defeult or any ather defense of Borrowsr t acceleration and sale. 1f the breach is not cared on or
before the date specified in the notice, Lender, al Lender's option, may declare all of the sums secured by this Deed of Trust to be
immediately due and payable without further demand and may invake the power of sale and aby other remedies permitied by applicable
law. Lender shall be entitled 10 collect al) reasonable costs and expenses incurred in pursuing the remedics. pravided in this paragraph 17,
inctuding, bt not limited to, reasonable attomeys’ fees.

1T Lender invokes the power of sale, Lender shall give wrilien notice info Trustee of the occumence of an event of default and of ;
Lender's election 1o cause the Property to be sold. Lender shall mail a copy of such notice to Borrawer as provided in paragraph 12 hereof. !
Trustee shall record a copy of such notice in the county in which the Iroperty is located. Trusice shall publish 2 notice of sale for the time
und in the manner provided by applicable law and shall mail copies of such notice of sale in the manner prescribed by applicable law to
Bomower and 10 the other persans prescribed by applicable law. Afler the lapse of such time as may be required by applicable law, Trustes,
wilhout demand on Parrower, shall sell the Proper at public auction to the highest bidder for cash at the time and place and under the terms
designaled in the notice of sale in one or more parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any
parcel of the Property by public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may
purchase the Property at any sale.

Trustec shall deliver 10 the purchaser Trusice's centificate describing the Property and the time when the purchaser will be entitled
10 Trustee's deed thereto. The recitals in Truslee's deed shall be prima facie evidence of the truth of the statements made thercin. Trustee
shall apply the proceeds of the sale in the following order: (a} 1o all reasonable costs and expenses of the sale, including, but not limited to,
reasobable Trustee's and attomeys' fees and costs of title evidence; {bj 1o all sums secured by this Decd of Trust; and {c) the excess, il any,
to the person ar persons legally entitled thercto.

18, Borrower's Right to Reinstate. Notwithstanding Lendcr's aceeleration of the sums secured by this Deed of Trust duc to
Borrower's breach, Bacrawer shall have the right o have any proceedings begun by Lender 1o enforce this Deed of Trust discontinued at
any time prior 1o the earlier to occur of (i) the fifth day before sale of the Propenty pursuant tot  powet of sate contained in this Deed of
Trust or {ii} entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which wauld be then due under this
Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all braches of any other covenants or agreements of Borrower
comained in this Deed of Trust; (c) Bomower pays al] zeasonable expenses incurred by Lender and Trustee in enforcing the covenants and
agreements of Bomower contained in this Deed of Trust, and in enforcing Lenders and Trustee's remedies as pravided in paragraph 17
herenl, including, but net limited to, reasonable attorneys' fees anil Trustee's £Xpenses and withdrawal fees; and (1) Borrower takes such
aclion as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's
obligation o pay the sums secured by this Deed of Trust shall continue unimpaired. Up such payment and cure by Borrower, this Deed of
Trust and the obligations secured hereby shall remain in full force and effect as if no acceleratian had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower hereby
assigns o Lender the rents of the Propenty, pravided thal Barrower shall, prior a accelcration under paragraph 17 hereof or abandonment of
the Property, have the tight 10 collect and retain such rents as they become dus and payable. Upon leration under paragraph 17 hereol
or abandonment of the Property, Lender, in person, by agent or by judicially appointed secciver shall be entitled 1o cnler upon, take
possession of and munuge the Property and to collect the rents of the Praperly including those past due. All rents collected by Lender or the
receiver shutl be applicd first to paymend of the costs of management of the Propenty and collection of rents, inciuding, but not limited to, .
receiver's fecs, premiums on receiver's bonds and reasonable attomcys' fees, and then Lo the sums secured by this Deed of Trust. Lender and y
the_receiver shall be liable 1o account only for those rents actually received.

200, Reconveyunce, Upon payment of all sums sccured by this Deed of Trust, Lender shall request Trusice 10 re convey the
Praperty and shiadh surrender this Deed of Trust and all notes evidencing indebledness secured by this Deed of Trust to Trustee. Trustee shalk

reconvey the Property without waczanty and without charge (o the person or persens legally entitied Lhereto. Such pérson of persons shall
pay all vasts of recordation, if any.

UV
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21. Substitute Trustee. Lender, ot Lender™s option, may tfrem Lime 1o time remove Trusiee and appein a successor rustee Lo any :
‘Frustee appointed hereunder. Without conveyunce of the Froperty, the successorfrustce shall succced to alY the 1itle, power canferred wpan
the Trusiee herin by applicable law.

22. Waiver of Homestead. Rorrower hereby waives all right af homestead exemption in the Property.

23, Assumption fee. Lender may charge an assumption fee of US. $
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REQUEST FOR NOTICE OF DEFAULT

MORTGAGES OR DEEDS OF TRUST

AND FORECLOSURE UNDER SUPERIOR

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Deed of Trust to give Notice to Lender, at Lender's address st forth on page one of this Deed of Trust, of
any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed uf Trust

/( M -(an}:f /?Aa/é‘_g wiwse:) A-"Z/L(A-b:« \/&-ﬁ ,da.a{cg,) {Seal)

KENNETH RAY BARKER SHERRIE FAY BARK| -Bomower
(Seal) {Secal)

-Bomower -Borrower.
(Scal) (Seal)

_Bosmower ~Bormower

STATE OF NEVADA )
)SS:
COUNTY LINCOLN )

The foregoing instrument was acknowledged before me this 3! ST day of :DQ-C’ ! ? cr,
by KENNETH RAY BARKER ,  SHERR E Ay BARKER

WITHNESS my hand and official sea
LETDY  gaPAEL ALMARAZ
Mclary Pubhc - Nevada

Mj‘lﬂ*-llp—NﬁMﬂﬂJm Nﬂ;ryl‘u z
No. 8-1203-1

(Space Below This Line Reserved For Lender and

‘/Q'& —_—
dﬂ)
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WHEN RECORDED MAIL T(:

PREFERRED CREDIT CORPORATION
3347 MICHELSON SUITE 400
IRVINE , CA 92612

Loan No.: 30800366 [Space Above This Line For Recording Data]

PLANNED UNI}‘CI;)EVEL ENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ;)({n day of December 1997 , and is incerporated imto and shall be
desmed 10 amend and supplement the Mongage, Deed of Trust or Security Deed (the "Security instrument”) of the same date, given by the
undersigned (the "Borrower”) o secure Borrower's Note to PREFERRED CREDIT CORPORATION, ‘A CALIFORNIA CORPORATION (the
"Lender™) of the same date and covering the Property described in the Security Instrument and located ar:

§ DAMIELLE LANE
ALAMQ, NV 83001
(Propenty Address}
The Property includes, but is not limited to, & parcel of land improved with & dwelling, together with other such parcels and certain cOMMON areas
and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS
(the "Declaration”), The Property is part of a planned unit development known as

{Name of Planned Unit Development)
(the "PUD"). The Property also includes Borrower's intecest in the homeowner's association or equivalent entity owning oF manaping the common
areas and facilitics of the PUD (the "Owners Association™) and the: uses, benefits and proceeds of Bomrower's interest.

PUD COVENANTS. In addition to the covenants and agreements rmade in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all Borrower's obligations under the PUD's Constituent Documents. The "Constituent
Decuments” are the: (i) Declaration; (i) articles of incorporation, trust instrument or any equivalent document which ¢reates the Owners
Association; and (iii) any by-laws or other rules or regulations of the Owner's Association. Borrower shall promptly pay. when due, ali dues and
assessments imposed pursuant to the Constituent Documents.

K. Hazard Insurance. So Jong as the Owner’s Associalion maintains, with a generally accepted insurance carrier, 2 “master” or *blanket”™
policy insuring the Property whith is satisfactory 10 Lender and which provides insurance coverage in the 2mounts, for the periods, and against the
hazards Lender requires. including fire and hazards included with the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium installments for hazard
insurance on the Praperty; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owner's Association pelicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or blanket policy.

L
K3 Ep
MULTISTATE PUD RIDER- Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form: 3150 9/%0
. Page 1 of 2

sore 155 mee 133 ;

[ 5.




Lincoln County

. In the event of a distribution of hazard insurance proceeds in ficu of restoration or repair following a loss to the Property.or 10 common
areas and facilitics of the PUD. any proceeds paysbie to Borrower are hereby paid to Lender. Lender shall apply the proceeds to the sums secured by
the Security Instrument, with any excess paid 10 Bormower.

C. Public Liability Insurance. Borrower shal! take such actions as may be reasanable to insure that the Owners Association maintains &
public liability i policy ptable in form, t. and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseq jal, payable to Borrower in connection with
any condemnation or ather taking of all or any past of the Propetty of the comman areas and facilities of the PUD, or for any conveyance in licu of
condemnation, arc hereby assigned and shali be paid 10 Lender. Such proceeds shall be applicd by Lender 1o the sums secured by the Security
Instrument as provided in Uniform Covengnt 10.

E. Lender's Prior Consent. Borrower shall not, except afier notice 1o Lender and with Lender's prior written consent, cither partition or
subdivide the Property or consent 10
(1) the abandonment of termination of the PUD, except for abandonment of termination required by law in the case of substantial
destruction by ire of other casualty or in the case of a taking by condemnation or eminent domain;
(ii) any amendment 1o any provisien of the Constiluent Documents if the provision is for the express benefit of Lender;
(iif) termination of professional management and assumption of seif-management of the Owners Assaciation; of
(i) any action which would have the efl fect of rendering the public lability insurance coverage maintaired by the Owner's
Association unacceptable to Lendet.
F. Remedies. 1f Borrower doss niol pay PUD ducs and assessments when due, then Lender may pay them. Any amounts disbursed by
Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless Barrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment

BY SIGNING BELOW, Borrawer accepts and agrees Lo the terms and provisions contained in this PUD Rider.

KENNETH RAY BARKER / -Porrower
/ z./ 2197
-Borrower ~Borower
-Boerrower -Bomower
MULTISTATE PUD RIDER - Single Family - FNMA/FELMC UNTFORM INSTRUMENT Form 3150 9/%0
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