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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™) is made on MAY 26, 1958 . The grantor is
GAYLE HOWARD an unmarried woman .

(“Borrower™), The trustee is

COW _COUNTY TITLE
("Trustee”). The beneficiary is
CUMORAH CREDIT UNION

»

which 15 orgamzed and existing under the laws of NEVADA . and whose
adilress s 3990 SCUTH EASTERN AVENUE,
LAS VEGAS, NV 389119 {*Lender”). Borrower owes Lender the principal sum of
SIXTY THCUSAND AND 00/1Q0

Dotlars (1).5. § 60, 000.00 ). This debt is evidenced
by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monthly payments,
with the full debt, if not paid zarljer, doe and payable on JUNE 1, 2005 . This Security [nstrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment ol all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security [nstrument
and the Note. For this purpase, Bomrower imevocably grants and conveys to Trustee, in trust, with power of sale, the

NEVADA-Single Family-FNMA/FHLMC UNIFOAM INSTRUMENT
Form 3029 9/20
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Lincoln County

following describesd property located in LINCOLN County, Nevada:
SEE ATTACHED LEGAL DESCRIPTION )

which has the address of 190 CULVERWELL [Street),
CALIENTE [City|, Nevada B3008 1Zip Code] ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
[nstrument. All of the foregoing is referred to in this Security lnstroment as the "Property.”

BORROWER COVEMNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and
will defend generally the Litle to the Propenty against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY {MSTRUMENT <ombines uniform covenants for national use and non-unitform covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNJFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes und Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untek the Note is paid in full, a sum ("Funds™} for: (a) vearly
taxes and assessments which may attain priority over this Securty [nstrument as a lien on the Property; {b) yearly leasehold
paymunis or pround rents on the Property, it any: (¢) yearly bazard or property insurance premiums: (d) yearly flood
insurance premiums, 1f any; (¢} yearly mortgage tnsurance premiums, if any: and (t) any sums pavable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage msurance premiums. Thess
items are called "Escrow lems.” Lender may. at any time. collect and hold Funds in an amount not 10 exceed the maximum
amount a leader for a tederally reluted mortgage loan may require for Bormower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from timye to time, 12 U.5.C. Section 2601 e seq. ("RESPA"), unless another
law that applies to the Funds sets a lesser amouant, If so, Lender may, at any time, colleet and hold Funds in an amount not to
exueed the lesser amount. Lender may estimale the amount of Funds due on the basis of current data and reasonable estimates
o} expenditures ot future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an instifution whose deposits are sured by a tederal agency, instrumentality, or entity
(nclucing Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escruw ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or venfying the Escrow [tems, unless Lender puys Borrower interest on the Funds and applicabie law permits Lender
to make such a charge. However, Lender may require Borrower tu pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicabie law provides otherwise. Unless an agreement
15 mude or applicable taw requires interest to be paid, Lender shall not be required to pay Borrower any interest or camings on
the Funds. Borrower and Lender may agree in writing, however, that intercst shall be paid on the Funds. Lender shall give to
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Lincoln County

Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the parpose for
which each debit to the Funds was made. The Funds are pledged as addjtional security for all sums secured by this Security
Instrument.

If the Funds held by Leader exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremients of applicable law. If the amount of the Furds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and,
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Leader shall acquire or seil the Property, Lender, prior {o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges dus under the Note: second, to amounts payable under
paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due uader the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and ympositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furmish to Lender ail notices of smounts to be paid under this
paragraph. If Borrower makes these payments directly, Borcower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall prompily discharge any hen which has priority over this Security [nstrtment unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the
lien by, or defends aguinst enforcement of the lien in, legal procesdings which in the Lender’s opinion operate to preveat the
enforcement of the lien; or (o) secures from the holder of the lien an agreement satisfactary to Lender subordinating the lien to
this Secunity Instrument. If Lender determines that any part of the Property is subject to a len which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more af the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Bocrower shall keep the improvements now existing or herenfier erected on the
Property insured against loss by fire, hazards included within the term “extended coverapge”™ and any other hazards, including
floads or floeding, for which Lender requires insurance. This snsurance shall be nwintained in the amounts and for the periods
thut Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be ungeasonablv. withheld. [f Borrewes Fals to maintain coverage described above, Lender may, at Lender's
option, ubtain coverage $o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and fenewals shall be acceptable to Lender and shall include a standard mortgage cluuse. Lender
shall have the nght tn hold the policies and repewals. 1f Lender requires, Borrower shall promptly pive o Lender all receipts
of pud premuums and renewal netices. In the event of tuss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proot of loss it aot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writng, insurance procecds shall be applied to restoration or repair of
the Property damaged. if the restoration or repair is economically feasiblz and Lender's securty is not lessened. If the
restoralion or repair Js not economically feasible or Lender's secunity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secunty Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandens the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to pnncipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under parayraph 21 the Property is acquired by Lender, Borcower's right to any insurance policies and procesds sesulting

from damape to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured is Security
[nstrument 1mmediately prior to the acquisition.
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Lincoln County

6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy, establish, and use the Propenty as Borrower's principal residence within sixty days after
the execution of this Security [nstrument and shall continue to occupy the Property as Borrower's principal residenca for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borcower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commil waste on the Property, Borrower shall be in default if any
forfeiture action or proceeding, whether civil or crirminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Leader's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall zlso be in default if Berrower, during the loan application process, gave matenally false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfetture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appeannyg in court, paying
reasonable attomeys® fees and entering on the Property to make repairs, Although Lender may take action under this
paragraph 7, Lender does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrament, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums
required to obtain coverage subsuntially equivalent 1o the mortgape insurance previously in effect, at a cost substantially
squivalent 1o the cost 1o Borrower of the inertgage insurance previcusly in ctfect, from an altemnate mortgage insurer approved
by Lender. [t substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month
@ sum <yual W oone-twelfth of the yearly mortgape insurance premium being paid by Borrower when the insurance coverage
lapsed or coused to be in effect. fender will accept, use and retain these payments as a loss reserve in liew of mortgage
insurance. Loss reserve payments may no longer be required, ut the oplion of Lender, if mortyage insurance coverage (in the
amount and tor the penod that Lender reguires) provided by an insurer approved by Lender again becomes available and is
obtaimed. Borrower shull pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve,
unt} the requirement for mortgage insurance ends in accardance with any written agreement between Borrower and Lender or
applicuble law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nutice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ot other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total wmking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the evenot of a partial taking of the Property in
which the fair market value of the Property immediately bafore the taking is equal to or greater than the amouat of the sums
secured by this Security Instrument immediately betore the taking, unless Borrower and Lender otherwise agrygein writing, the
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Lincoln County

sums seoured by this Security [nstrument shatl be reduced by the amount of the proceeds muitiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the event of 2 partiaf taking of the Property in which
the fair market value of the Property immediatcly before the taking is less than the amount of the sums secured immediately
befors the taking, unless Borrower and Lender otherwise agree in wriling or uniess applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Iastrument whether or not the sums are then due.

If the Propesty is abandoned by Borrower, or if, after notics by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the nolice is givea,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrawer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Leader to any successor in interest of
Borrower shall not operate to releage the liability.of the originzl Borrower or Borrower's successors in interest. Lender shall
not be required to commence procesdings aganst any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security [nstrument by reason of any demand made by the original Borrower
ar Borrower’s successors in interest. Any forbearance by Lender in exercising any right or reniedy shall not be a waiver of or
prectude the exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph |7. Borrower's covenants and- agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security [nstrument only to moertgage, grant and convey that
Butrower's interest in the Property under the terms of this Security [nstrument; (b) is not personaliy obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
conseat.

13. Loun Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or uther loan charges collected or to be collected in connection with the
\uan excesd the permitted limits, then: (a) any such loan charge shall be reduced by the amouat necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permutted limits wall be refunded to
Bosrower. Lender may choose to make this refund by reducing the principal owed vnder the Note or by makimg a dicect
payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a purtial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by
mailing it by first ¢lass mail unless applicable law requires use of another method. The netice shall be directed to the Property
Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail
vy Lemder's address stated herein Orany other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Iastrument shall be governed by federsl law and the law of
the jurisdiction in which the Property is located. In the cvent that any provision ar clause of this Security Instrument or the
Nute contlicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are
declared o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
)
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inferest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persou)
without Lender's prior written consent, Lender may, at its option, require immediate payment.in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibitad by federal law as of
the date of this Sscurity Instrument.

if Lender exercises this option, Lender shali give Bomrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secused by this
Security Instrument. 1f Borrower fails o pay these sums prior 10 the expiration of this period, Leénder may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Bomower shall have the right to have
enforcement of this Security [astrument discontinued at any lime prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those couditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; {c} pays all expenses incurred in enforcing this Securnity
tnstrument, includiag, but not linuted to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
vequire (o assure that the lien of this Security Instrument, Lender’s rights in the Praperty and Borrower's obligation (o pay the
sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured Hereby shall remain tully effective as if no acceleration had occurred. However, this night to
reinstate shall not apply in the case of acesleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrawer, A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Secunty Instrument. There also
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other formation required by applicable faw,

20. Huzardeus Substances, Borrower shall oot cause or permit the presence, use, disposal, starage, or release of any
Huzardous Substances on or in the Property. Borrower shall not da, nor allow anynne else to do, anyvthing affecting the
Praperty that is in vielauon of any Environmentat Law. The preceding two sentencus shall not apply 1o the presance, use, or
storage an the Propuny of small quantities of Hazardous Suhstances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cluim, demand, lawsuit o1 other action by any
sovernmental or regulatary agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmental or regulatory autbority,
that any removal or other remedistion of any Hazardous Substance atfecting the Property is necessary, Borrower shall
prompsly take all necessary semedial actions in accordance with Environmental Law.

As used 10 this paragraph 20, "Hazardous Substances” are those suhstances defined as toxic or hazavdous suhstances by
Environmental Law and the following substances: gasoline, kerosene. other Hammable or toxic petroleum products, toxic
pesticides and herbicades, volatile solvents, matenals containing asbestos or formaldehyde, and radwonsctive materials, As used
in this parugraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relats to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {(but not prior te acceleration under paragraph 17
unless applicble law provides ntherwise], The nolice shall specify: (a) the defauit; (b) the action required to cure the
defuult; () o date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Insirument and sale of the Property. The notice shall further inform Borrower of the
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right to reinstate after acceleration und the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower to acceleration and sale. If the défault is not cured on or before the date specified in the
notice, Lender, at its option, and withoul further demand, may invoke the power of sale, including the right to
accelerate full payment of the Note, and any other remedies permitted by applicable law. Lender shafl be entitled to
collect all expenses incurred in pursuing the remedies proyided in this paragruph 21, including, but not limited (o,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute ar cause Trustee to execute witien notice of the
occurrence of an event of defuult and of Lender’s election to cause the Property (o be sold, and shall cause such notice
to be recorded in each county in whi¢h any part of the Property is located. Lender shall mail copies of the notice as
prescribed by applicable law to Borrower and to the persons prescribed by applicable law, Trustee shall give public
notice of sale to the persons and in the manner prescribed by applicable law. After the time required by applicable law,
Trustes, without demand on Borrower, shall sell the Property at public auction (o the highest bidider at the time and
place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines,
Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place of any
previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shail be prima facie evidence of the truth of the stalements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a} to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and atiorneys’ fees; {b) to all sums securéd by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it

22. Reconveyance. Upon payment of all sums secured by this Security Instrument;, Lender shall request Trustes to
recomvey the Property and shall surrender this Security Instrument and all notes evidencing deht secured by this Security
lnstrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
lepally entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender, at its option, may from time to time remove Trustes and appoint a successor Wustee 1o
any Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustes herein and by applicable law.

24. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of U.5.

25. Riders to this Security Instrument. 1f one or more nders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach™ such nder shall be incorporated mto and shall amend and
supplement the covenants and agresments of this Security Instrument as if the rider(s) were a part uf this Security Instrument.
{Check applicable hox(es)]

L Adjustable Rate Rider {__] Condominium Rider Tlia Farnily Rider
[: Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
(.1 Balloan Rider i: Rate Improvement Rider [ Second Home Rider
VA Rider [ Other(s) [specify}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with i€, ~

Witnesses:
,/(/ﬂ,é(// Ve ‘71741"’5”‘ / (Seal)
GAYLE lzwm ~Botrower
(Seal)
-Bormower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrowes Bormower
STATE OF NEVADA
COUNTY OF S0
This instrument was acknowledged before mg an MAY 26, 1998 by
OWARD, Aberiann W TLE
GAYLE H 30 e
. STATE OF NEVADA
| My Aspoimment B suy 17038
; WJ'QL}‘{;QZMA
My Commnission Expires: ‘/
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER. is made this 26 day of MAY . 1998 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument”} of the same date given by the undersigmed (ths "Borrower") to secure the
Borrower’s Note o .

CUMORAH CREDIT UNION

(the "Lender”) of the same date and cavering the property described in the Security Instrument and located at:

190 CULVERWELL
CALIENTE, NEVADA 89008
[Propenty Address]

The interest fate stated on the Note is called the "Note Rate.” The date of the Mote is calked the "Note Date.”
{ understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under
the Mote is cailed the "Note Holder, "

ADDITIONAL COVENANTS. in addition to the covenants and agreemenis in the Security [nstrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument {the "Maturity Date®], | will be able to obtain a
new loan (“New Loan™} with a new Maturity Date of JUNE 1, 2028 , and with an
interest rate equal to the "New Note Rate” determined in accordince with Section 3 below if zll the conditions
provided in Sections 2 and 3 below are met (the “Conditional Refinancing Option”). [f those conditions are not
met. [ understand that the Note Holder 15 under no eblization ta tefinance or modity the Note, or to extend the
Matunity Date, and that [ will have to repay the Note from my own resources or find a lender willing 1o lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

11 | wapt to exercise the Canditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: 11} 1 must «ill be the owner and vecupant of the property subject to the
Security Instrument (the "Property™): (23 [ must be current 1n my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
licn against the Property (cacept for taxes and special assessments not yet due and payablz) other than that of the
Security lnstrument may exist: (4) the New Note Rate cannot be more than § percentage points above the Note
Rale; apd (5) | must make a written request 10 the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's
required net yield for 30-year fixed rate morgages subject to a 60-day mandatory delivery commitment, plus
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Lincoln County

one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage point {0.125%) (the
"New Note Rate”). The required net yield shall be the applicable net yield-in effect on the date and time of day
that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
required net yield is not available, the Note Holder will determine the New Note Rate by using comparable

information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b)
accrued but unpaid interest, plus (c) all other sums 1 will owe under the Note and Security Instrument on the
Maturity Date {assuming my monthly payments then are current, as required under Section 2 above}, over the
term of the New Nate acthe New Note-Rate in equal monthly payments. The result of this calculation will be the
amount of my new principal and interest payment every month until the New MNote is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued but unpaid interest, and ali other sums [ am expected to owe on the Maturity Date. The
Note Holder alsa will advise me that I may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Note Holder will provide my payment record information, together with the name,
title and address of the person representing the Note Holder that ['must notify in order to exercise the Conditional
Refinuncing Option. If [ meet the conditions of Section 2 above, [ may excrcise the Conditional Refinancing
Option hy notitying the Note Holder no \ater than 45 calendar days pror to the Matunty Date. The Note Holder
will calculate the fixed New MNote Rate based upon the Federal National Mortgage Association's applicable
published required aet yield in effect on the date and time of day notification is received by the Note Holder and
as calcolated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, cccupancy and property lien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Mote Rate), new monthly payment amount and a date, time and
place at which 1 must appear to sign any documents required to complete the required refinancing. | understand
the Note Holder will charge me a $230.00 processing fes and the costs assoctated with updating the title policy, if
any. and any reasonable third-party costs, such as documentary stamps, intangible tax, survey, recording fees,
etc.

BY SIGNING BELOW, Borrower accepts and agrees to the terms und covenants contained in this Balloon
Rider.

/ _ /

iy Lo s ~tewar (Seab

GAYLE HOWARD -
J

-Borrawer

(Seal)

-Borrower

{Seal)
-Borrower

(Seal)
-Barrawer
[Sign Original Only}
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Lincoln County

1- 183 GAYLE HOWARD
LEGAL DESCRIPTION

LOT 5 AND 6 IN BLOCK 2 OF THE MODERN TOWNSITE ADDITION TO THE clTY OF
CALIENTE, NEVADA AS SHOWN ON THE MAP THEREGF RECORDED FEBRUARY 5, 1931
IN THE OFFICE OF THE COUNTY RECORDER OF LINCOLN COUNTY IN BOOK A OF
PLATS, PAGE 64 AS FILE NO. 7324, LINCOLN COUNTY, NEVADA RECORDS.

EXCEPTING AND RESERVING ALL MINERALS, COAL, CRRBONS, HYDROCARBONS,
0IL, GAS, CHEMICAL ELEMENTS AND COMPOUNDS, WHETHER IN SOLID, LIQUID OR
GASEOUS FORM AND ALL STERM ARD OTHER FORMS OF THERMAL ENERGY ON, IN R
UNDER THE ABOVE DESCRIBED LARD NOT PREVIOUSLY RESERVED AS RESERVED IN
A DEED RECORDED DECEMBER 15, 1988 IN BOOK 83 OF OFFICIAL RECCRDS, PAGE
412 AS DOCUMENT NO. 90453, LINCOLN COUNTY, NEVADA RECORDS.

ASSESSORS PARCEL NUMBER FOR 1997 - 1998: 03-173-0%

Cow County Title
May 28, 1398 _
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