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TRUST DEED
With Assignment of Rents

THIS TRUST DEED, made this __ 7TH day of MAY 1998

between TIMOTHY OLSON and TERRY OLSON, husband and wife as joint tenants

.as TRUSTOR,
and __ FIRST AMERICAN TITLE COMPANY OF NEVADA . as TRUSTEE,” and
ASSOCIATES FINANCIAL SERVICES COMPANY OF UTAH, INC. . as BENEFICIARAY,

WITNESSETH. That Trustor CONVEYS AND WARRANTS TOQ TRUSTEE iN TRUST, WITH POWER OF SALE, the following
described property, siluated in LINCOLN County, State of Ulah:

A parcel of land known as Lot Sixteen (16) on the Eagle Valley Plat
situated in the Northwest Quarter {(NW%) of the Southeast Quarter
{SEl) of Section 35, Township 2 North, Range 69 East, MDESM, being
more particularly described as follows:

#Po5f )P

Beginning at a point (1) which is the Socutheast ceorner of this
parcel from which the Southeast corner of said Section 35 bears
South 33°17'30" East, a distance of 2,335.93 feet, more or less,
thence South 64°39'06" West, a distance of 50.30 feet more or less,
to a point (2); thence North 76°27'03" West, a distance 97.88 feet
more ot less, to the Southwest cormer (3); thence North 5°20' Fast,
a distance of 250.00 feet more or less, to the Northwest cormer
(4}; thence East a distance of 120.08 feet more or less, to the
Northeast corner (5); thence South 0937'07" West, a distance of
250.33 feet more or less to the point of beginning.

Together with af! buitdings, fixtures and improvements thereon and all water rights, rights of way, easements, renls, 1ssues, profifs,
income, fenements, hereditamenis, privileges and appurtenances thereunto belonging, now or hereafter used or enpyed with saud
property, of any part thereof, SUBJECT, HOWEVER, o the right, power and authority hereinafter given to and conferred upon
Beneficiary 1o coliect and apply such rents, issues, and profits;

FOR THE PURPOSE OF SECURING {1} payment of the indebtedriess evidenced by a promissory note of even date herewith, in

the principal sum of §_ *¥FF4 7202, 93%RE . made by Trustor, payable to the order of Beneficiary at the fimes, in the
manner and with interest as therein sel forth, and any extensions and/or renewals or modifications thereof; {2) the performance of each
agreement of Trustor herein contained; {3) the payment of such additionat loans or advances as hereafler may be made to Trustar, or
his successors or assigns, when evidenced by a promissory nole or notes reciting that they are secured by this Trust Deed; and (4) the
payment of all sums expended or advanced by Beneficiary under or pursuant to the terms hereof, together wilh inlerest thereon as
herein provided.

*MOTE:  Trustes must be a member of tha Litah Stata Bar; a bank, buikling and lean association or savings and loan assocabon autherized to do
such husiness n Liah: a corporation authonzed to do a trust busineas in Utah; or a title insurance or abstract company authorized to do such business
in Ulah. .
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Lincoln County

TQ PROTECY THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES: b -

1. To keep said propesty in good condition and repair; not ko remaove or demoksh any buikding thereon, to complete or restore promptly and in
good and workmanbhe manner any buiding which may ba constructed, damaged e deslroyed thereon; o comply with all laws, covenants and
resinclions affecting said property; not to comme oF permit waste thereol not te commit, suffer ar permil any act upen said property in violation of law;
io do afl sther acts which from the character or use of said property may be reasonably necessary, the specific i heren not fuding the
general; and, if the an secured heroby or any par thereod is bewwy cbtamed for the purpose of financing construction of mprovements on aad
propesty, Trustor further agrees:

(8} To commence consiruction promptly and ko pursues same with remsonable difigence to completion i accordance with plans and
specifications salisfactory to Benefaciary, and

(b) To aiow Beneficiary to inspact said property st all times during construction.

Trustee. upon presentation 1o % of an afdawvk signed by Beneficiary, setting forth facts showing a defaull by Teustor under this numbarad paragraph,
& authorized to accept as rve and conchusive all fact and stalements thersin, and fo act therean hereunder.

2. To provide and maintan insurance, of such type or lypes and amounts as Beneficiary may require, on the improvements now axisting or
hereatter erected or piaced on said property. Such insurance shall be cartied in companies approved by Beneficiary with foss payabla clauses in favor
of iind i form acceptabka lo Beneficiary. In event of loss, Truslor shail give immediate nabce 1o Beneficiary. wha may maka proot of loss and seltfe and
campromise all foss claims, and each ingurance company concerned is hereby authorzed and drecied o make paymant for such krss diveclly o
Bengficiary mstend of to Trustor and Berwficiary jointly. and the insurance proceeds. or any part thereol, may be apphed by Benefciary, at s opfion, o
reduction of the indebledness hereby secured or to the restoraton or repair of the properly damaged. Any applcation of such payment 1o the

L, _f'_L ted shaf not extand o posip the due date of monthly instaliments due under the indebtedness.
3 To deliver to, pay for and maintain with Beneficiary urlil the indebtedness d hereby s paid i full, such evidence of tille Baneficiary
may require, including ab ol tille o policies of ttie insurance and nany extensions or 1enewals thereof or supplements thereto.

1. To appear in and defend any action or proceeading purporting to affect the security hereol, the tille to said propetty, or the rights or powers of
Beneficiary of Tiustee, and should Beneficiary or Trustee elect lo also appear in or defend any such action or proceeding, to pay all costs and
epanses. including cost af evidence of lide and attomey's fees in & reasonabla sum ircumed by Beneficiary ot Trusles.

5. To pay at laast 10 days belora definquency all taxes and assessmants affecting said property, including all assessments upon water company
stock and af rents, and charges for water, appurtenant to'or ised in connection with said prapesty; 1o pay. when due, all encurmbrances.

charges, and liens with inlerast, on said moperty or any part thereol. which at any time appear 1o be prior or suparior herelo; to pay all costs, lees, and
expensas of this Trust

6 Shouk Trustor fail to make any payment or ta do any act as herein provided, then Beneficiary of Trustee, but without obligation so to do and
withaut hotice to or demand upon Trustor and without releasing Trustor from any obbgation hereol. may: Make or do the same in such manner and to
sueh axtent as either may deem necessary 1o pratect the secuwiity hereol, Beneficiary e Trustee being authorized to enter upon said propedty fof Stsch
purp o . app in and delend any action or procaeding purporting 1o affect tha security hereof or the rights of powers of Beneficiary or
Trustee; pay, purchase, conlest, or compromise any encuenbrance, chatge or fien which in the judgement of aither appears 10 be prioy or superior
hereto; and in exercising any such powers, incur eny liabtity, expend whatever amounts in ifs absoliie discretion i may daem necessary therefor,
ncuding cost of evidencs of bile, employ counsel, and pay his reasonable lees.

7 To pay immediataly and without demand all sums expended hersunder by Beneficiary or Trustes, with interest roin data of expenddura at the
lesser of the rata stated In the indebtedness or the highest rmte permissible by applicable law, and the repayment theref shall be secured hereby.

1T IS MUTUALLY AGREED THAT:

8. Shouid said property or any part thereof be taken or dameged by tenson of any public improvement or condemnation proceeding, or damaged
by fire, or earthquake, or in any ather manner, Beneficiary shali be entitled to all compensation, awards, and other payments or rekel therefor, and shall
be entitled at its option to commence, appear in and prosecute in iis own name, any action or proceedings. or Yo make any compromise of settlement,
n connection with such taking or damage. Al such compensation, ewards, damages, nights of action and praceeds, including the proceeds of any
palbcies of fve and othar insurance affecting said proparty, are hereby assigned to Benehcary, who may, after deducting therefrom all s expenges,
ncluding altormney's fees, apply the same on any indebtedness secured hereby. Trustor agrees lo execute suck furthes assignments of any
compensation, award, damages, and iights of action and proceeds as Bensliciary ar Tnustee may vequive.

9. Alany time and from time to lime upon writtan request of Beneficiary, payment of s fees and presaniation of this Trust Deed and the note for
endorsement (in case of full reconveyance, for cancellation and retention), without affecting the liabilty of any person for the payment of the
mdebtedness secured hareby. Trustes may {#) consent lo tha making of any map or piot of said propery: (b) join in granting any easement or erealing
any reskiction thereon; (c) jom in any subordination or other agreemant aflecting this Trust Deed o the lien or charge therast: {d) reconvey, without
warranty, all or any part of said property. The grantse in any recormmeyance may be described as “the person or persons entitied thereto®, and the
recitals therein of any matters or facts shall be conclusive proof of tnfthifulness thereat. | Trustor agrees Lo puy reasonable Trustee's fees for any of the
services mentioned in {his pasagraph.

10.  As additional securtty, Trustor hereby assigns Beneficiary, during the continuance of these trusts, alt rents. issues, royahies, and profits of tha
property affected by this Trust Deed and of any parsonal property located therean.  Until Tyustor shall defaull in the payment of any indebtadness
secured hereby or in the performance of any agreement hereunder. Turstor shall have the right o callact all such rents. issues. rayalties, and profis
eamed prior to dafault as they become dua and payable. I Trustor shall default as wloresaid, Trustor's right lo collect any of such monays shall cease
and eneficiary shall have the righl, wilh or without taking possession of the property attacled hereby. to coliect all rents, royathes, issues. and prafits.
Faiiure ar discontinuance of Beneficiary st any time or #rom time 1o bmae lo coliect any such meneys shall not in any manner affect the subsequent
enfarcement by Beneficiary of the nght, power, and autherty to collect the samae, Nothmg contained herein. nor the exercise of the nght by Banefliciary
1o collect, shall be, or be construed o be, an affirmation by Beneficary of any tenancy, lease or optian, ror an assumplion of habibty under, nor a
subordination of the fien or charge of this Trust Deed ta any such fenancy, leasa or option,

1 Upon any defauli by Trustor hereunder. Beneficiary may at any time withaut nabce, either in person, by agent, or by a receiver lo be appointed
by a court (Tiustar hereby consenling to the appointment of Beneficiary as such receiver), and wiheut regard to the adedguacy of any secutity for the
indebledness heteby secured. enter upon and take possession of said property or any part thesec!, in its own name sue far or otherwise collect said
rents. issues, and profits, inchsding those past due and unpaid, and apply the same, less costs and expenses of aperahon and collecton, including
reasonable atforney's fees, upon any nidebledness secured hareby, and in such order as Benchciary may delerning.

12 The entering upon and taking possession of said propery, the collection ol such rents, issues, and profits, of the proceeds of fira and cther
nsurance policies, of compensation of ewards for any teking or damags of sad property. and the application of release thereof as aforesaud, shall not
<ure or waiva any default or notice of default hereunder or invalidate any act done pursuam to such nolice.

13 The faifure on the part of Beneficiary to promptly enfarce any right hereunder shall not operate as a waiver of such right and the waiver by
Benehciary of any defaull shall not constitute a waiver of any other of subsequesnt defauk

14 Time is of the essence hereof. Upon default by Trustor in tha pay t of any ndebledness i hereby or in the performanca of any
agiesment hereunder, all sums secured hereby shall immediately becoms due and payabla at the option of Beneficiary. In \he even of such default,
Benaficiary may execife o cause Trustee 1o execule & witten nobce of detault and of election to cause sakl prapesty to be sold to satisty the
obigations heraof. and Trustes shall tia such notice for record in each county wherein saxd proparty or some pat or parcel thereof i€ stualad.

Bancficiary alao shal deposit with Trustea, the note and all o evidencing axpendiures .
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15.  After the lapse of such lime as may then be required by law following the recordation of said notice of defauk. and notce of detauk and nobce
of sale having been given as then required by law, Trustee, withoul demand on Trustor, shall sall saxd property on the date and at the time and place
designated in said notice of sale, eithor as a whola or i separate parcels, and in such oider as it nay delermmns {bul subjact to any stahutory nght of
Trustor to direct the ordar in which such property, if consisting of saveral known lots of parcels, shall be sold), at public auclion to the highest bidder,
the purchase pfica payabla i lawful meney of the Unitad Statos at the time of sale. The person conducling the sale may. for any cause he deams.
axpedient, pesipone the sale from bme to tme untl & shall be completed and. I every case, notice of pesiponement shall be grven by publc
declaration thereaf by such parson at the time and place last appointed for the sale; pravided. if the salo is postponed for longer than one day beyond
the day desgnated in tha notice of sale, notice thereof shall be given in the same manner as the original notice of sale. Trustee shal execute and
deliver to the purchaser s Deed conveying ¢aid properly 50 ok, but without any covenant or warranty, express or impbed. The recitals in the Deed of
any matters or {acts shall be conclusive proof of the truthfulness th . Any p . including Banebiciary, may bid at tha sale. Trustea shall apply
the proceeds of lhe sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale, mcluding the payment of the
Trustee's and attormey's fees; (2) cost of any evid of title pr d in ction with such sale and revenue stamps on Trustee's Deed: (3) all
sums expended under the {eims herecl, not then repaid, with accruad interest at 10% per annum from date of expendidure; (4) ol olher sums then
secured hereby, and (5) the remainder, if any, to the person of petsons legally entitled thereto, or the Trustee, m its di ion, may deposit the bal,
of such proceads with the County Clerk of the county in which 1he sale ook place.

16. Upon the occurmence of any default hareunder, Beneficiary shall have the option to declare afl sums secured hereby immediately.dus and
payable and foreclose this Trust Deed in the mannar provided by law for the foreciosure of morgages on real property and Beneficiary shall be entitled

to in such p ding all costs and expenses incident thereto, including a remscnable attomey's fee in such amount as shal be fced by the
cowrt.

17.  Beneficiary may appoint a successor truslee at any time by fiing for record in the affice of tha County Alecorder of each county in which said
property or soma part theraof is situated, a substilution of trustee. From the tima the substtution is Rled for record, the naw trustae shall succead 1o ail
the powers. duties. authority and tile of the trustee named herein or of any successor bustes. Each such substitution shall be executed and
acknowladged, and notice thereo! shal be given and procf thereol made, in the manner provided by kow. )

18. This Teust Dead shall apply 1o, inure to the benefil ol. and bind all parties hereto, thew haws, d , admir t
successors and assigns. All obligations of Trustar hareunder are joinl and several The term 'Benehctary shu.l mean the ownes and holder. mdudlng
any pledgee, of the note secured hereby. In this Trust Deed. whanever the context requies, the masculine gender mcludes the femnine andjor
neuter, and the singular number includes the plural. :

19.  Tnstee accapts this Trust when this Trust Deed, duly d and each Jedged, is made a pubic record as provided by law. Tmsieb is
not obligatad to nofify any party hereto of pending sala under any atier Trust Deed or of any action or proceeding in  which Trustor, Benoﬁcwy or
Trustes shall be a party, unless brought bry Trustee.

20, This Trust Dead shall be construed nccording to the laws of the State of Utah,

2%. The undersigned Trusior requests that a copy of any naotice ufde!aulanddlwmmmmmbomwhlmdﬂiﬁaﬂdreﬁsw
forth below:

HC 74 Box 255 Signature of Trestor
- 7
Pioche, NEVADA 89043~9520 T iR
Ty Q_farmn
TERRY\ OLSON

{If Trustor an Individual)

STATE OF UTAH
COUNTY OF

onthe __7TH day of MAY .AD. 1998

. personglty

appeared before me _TIMOTHY OLSON and TERRY OLSON, husband and wife as joint tenants
m%‘: siﬂner!?z of mg ahpgejmuqum,v;boduiyacknovﬂedgedtome that _L he ¥ executed the

LYHDA S0 AN
Malary r‘.x he
T nan
[t e A

@mdz‘f?ﬁ%k

(It Trustor a Corporation)

STATE OF UTAH .y
COUNTY OF

On the day af sAD. . personaily
appeared before me . who being by me duly sworrn,
says that he is the, of

the corporation that executed the abave and foregoing instrument and that said instrument was signed in behalf of said corporation by

aulhority of s byJaws { or by authority of a resolution of its board of directors) and said
acknowledged 1o me that said corporation executed the same.

Notary Pubhc reskling ot
My Commission Expires:
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AEQUEST FOR FULL RECONVEYANCE

(To be used only when indebledness secured hereby has been paid in full)
TO: TRUSTEE.

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Trust Deed. Said note,
together with all other indebtedness secured by said Trust Deed has been fully paid and satisfied; and you are heraby requested and
directéd, on payment to you of any sums owing to you under the terms of said Trust Deed, lo cancel said note above mentioned, and all
other evidences cf indebledness secured by said Trusl Deed delivered lo you herewilh, together with the said Trust Deed, and to
reconvey, without warranty, ko the parties designated by the terms of said Trust Deed, all the estate now held by you thereunder.

Dated

Mail reconveyarice 1o

>

110366

fLED AND ALCORDED AT REQUEST Oy
Fi
| TSt American Title

___L_lf-ulﬂ.ﬂ_H
ATLS _ MINUTES pag
RLLL LT ¢ 1351

A4 mmigcy

e GF Oy

NECORNT FAGE — e _LNCLLY
T4, HEVAD:,

H NN N UM RS o 138 e T




