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COLONIAL MORTGAGE COMPANY
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Montgomery, Alabama 36103-5627

[Space Above This Line Fur Recording Data]

DEED OF TRUST

THIS DEED OF TRUST (*Security Instrument”) is made on APRIL 27, 1998
JERRY ALAN CARTER AND NICHOLE JO CARTER, HUSBAND AND WIFE

- The grantor is

IN JOINT TENANCY

{"Borrower"). The trustee is

Dennis P. Schwartz ,

121 S. Tennessee Street, McKinney, TX 75069

(“Trustee"). The beneficiary is

COLONIAL MORTGAGE COMPANY

which is organized and existing under the laws of the State of Alabama

address is 32 Commerce Street, Montgomery, Alabama 36104-35%09

(*Lender"). Borrower owes Lender the pr ncipal sum of

SEVENTY-SIX THOUSAND FIVE HUNDRED AND NG/100 -------------------s-serovo--croamn-oooooe
Dollars (U.5.$76,500.00 }. This dek t is evidenced

by Borower's note dated the same date as this Secunity Instrument ("Note”), which provides for montily payments,

with the fuli debt, if not paid earlier, due and payable onMAY 1, 2013 . This Secur ity Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, ¢xtensions and

madifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 ta profect the security

of this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Secus ity Instrument

and ‘the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the

, and whose
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* following described property located in LINCOLN County, Mevada:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES.
which has the address of 857 LINCOLN STREET, CALIENTE | Address & Cayl.

Nevada 89003 [Zip Code) ("Property Address™),

TOGETHER WITH all the improvements now or hereafter erected on the property, and sll casements, : ppurcnances,
and fixtures now or hereafter a part of the property. All replac ts and additions shall also be covered by this Security
Instrument. All of the foregoing is refersed to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate herehy conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowe: warrants and
will defend generally the Litls to the Property against all claims and demands, subject to any encumbrances of rec ord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenan s with limited
variations by jurisdiction lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenuler covenant and agree as follows:

1. Payment of Principal and Tnterest; Prepayment and Late Charges. Bormower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrow :r shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priorily over this Securily Instrument as a lien on the Property; (b) y arly leasehold
paymenis or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d: yearly flood
insurance premiums, if any; (e} yearly morigage insurance premiums, if any; and {f) any sums payable b’ Borrower to
Lender, in accordance with the provisions of paragraph 8, in liev of the payment of mortgage insurance promiums. These
items are called *Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to excesd the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the fede ral Real Estate
Settlement Procedures Act of 1974 as amended from time lo time, 12 U_S.C. Section 2601 &f seq. ("RESPA®), unless another
faw that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reaso 1able estimales
of expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrument dity, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply th: Funds lo pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyz ng the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law jermits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independenl real estale tax
reporting service used by Lender in connection with this louan, unless applicable law provides utherwise. Unless an agresment
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall he paid on the Funds. Lendzr shall give to
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" Borrower, withiout charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for

which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured 1y this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall scoount o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so nutily Borrower in wTiting, and, in
such case Borrower shall pay to Lender the amoont necessary to muke up the deficiency. Bormower shall make up the
deficiency in no more than twelve monthly payments, st Lender’s sole discretion.

Upon payment in ful! of all sums secured by this Security Instrument, Lender shall promptly vefund t » Bormower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior to the acquisition or
sale of the Froperty, shail apply any Funds held by Lender at the time of acquisition or sale as a credit s gainst the sums
secured by this Security Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, nil payments received bt Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges dus under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabl¢ to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Boirower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime
directly to the person owed payment. Borrowes shali promptly fumish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipl evidencing the
payments.

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless Borr wer: {a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests i n good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opera ¢ to prevent the
coforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordir ating the lien to
this Security Instmment. [f Lender determines that any part of the Property is subject to a lien which may att in priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lic a or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insuramce. Borrower shall keep the improvements now existing ar hereafte: erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other ha rards, including
floods or floeding, for which Lender yequires insurance. This insurance shall be maintained in the amounts an | for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to L nder’s approval
which shall pot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender riay, at Lender's
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgag : clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lz oder all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insuiince carrier and
Lender. Lendey may make proof of loss if net made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance procesds shall be applied to restora ion or repair of
the Property damaged, if the restoration or vepair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance p-oceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid lo Borrower. If
Borrower abandons the Properly, or does not answer within 30 days a notive from Lender that the insuiance cacrier has
offered (o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds to rep iir or restore the

Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day periot wil begin when the
nulice is given.

Unless Lender and Bormuwer otherwise agree jn writing, any application of procesds to principal sh: [l not extend or
postpone the due date of the monihly payments referred to in parugraphs 1 and 2 or chanpe the amount of he payments. If
under paragraph Z1 the Property is acquiresd by Lender, Borrower's right W any insurance policies and pioceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition. =
Initinds: I (. _7”76
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6. Ocrupancy, Preservation, Maintenance and Prutection of the Property; Bovrower’s Loan 2 pplication;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower™s principal residence within sixi y days afler
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal rest lence for at
least one year after the date of occwpancy, unless Lender otherwise agrees in writing, which consent shail not be v nreasonably
withtheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not Jest oy, damage
or impair the Property, allow the Property 1o deteriorale, or commit waste on the Property, Barrower shall be in d =(ault if any
forfeiture action or procesding, whether civil or criminal, is begun that in Lender’s pood faith judgment cot ld result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lendi s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or p oceeding to
be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s in erest in the
Property or other material impairmoent of the lien created by this Security Instrument or Lender's security intcrest. Borrower
shall afso be in default if Bormower, during the loan application process, gave malenally false or inaccurate inl >rmation or
statements to Lender (or failed to provide Lender with any material information) in conaection with the loan evidi nced by the
Mote, inciuding, but not limited to, representations conceming Borrower’s occupancy of the Property as a princip: | residence.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrorver acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees io the merger in writin &

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecmen s contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Eender’s rights in the Prop: riy (such as
& proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Ler der may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Len ler’s actions
may include paying any sums secured by a lien which has priority over this Security. Instrument, appearing in o wrt, paying
reasonable aliorneys’ fees and enolering on the Property to make repairs. Although Lender may take actior under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender nader this paragraph 7 shall become additional debt of Bommower seciired by this
Security Instrument. Unless Borrower and Lender agree to other teyms of payment, these amounts shall bear intes =5t from the

date of disbursement at the Note rale and shall be payable, with interest, upon nofice from Lender 1o Borrower requesting
Payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan seciwed by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay tl.e premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost abstantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insu: er approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insarance premium being paid by Borrower when the insurm ce coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Less reserve paymenls may no longer be required, at the option of Lender, if morigage insurance cov wrage (in the
amount and for the period that Lender reyuires) provided by an insurer approved by Lender apain becomwes ava lable and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide & oss reserve,

until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower aid Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lend >r shall give
Borrower notice at the: time of of prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consesqoential, in connect on with any
condemnation or other taking of any part of the Property, ot for cunveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Properly, the procesds shall be applied to the sums secured by 'his Security
Instrument, whether or not then due, with any excess paid tn Barrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately betore the taking is equal W or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the
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" sums secured by this Security Instrument shall be reduced by the amount of the procesds multiplied hy the follaw
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mg fraction:
(a) the total amount of the sums secured immediately betore the taking, divided by (b) the fair market value of hi Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Prope ity in which
the fair market value of the Property inunediately hefore the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise | rovides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor of fers to make
an award or seltle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the nulice is given,
Lender is autharized to collect and apply the proceeds, at its option, either to restoration or repair of the Prope ty or to the
sums secired by this Security Instrument, whether or not then due.

Unless Lender and Bomrower otherwise agree in writing, any application of proceeds to principal shall n s extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such pay ments.

11. Borrower Not Released; Forbearance By Lemder Not a Waiver. Exténsion of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor :n interest of
Bortower shall not operate to release the liability of the original Borrower or Borrower’s Succeasors in interest. Lender shal]
not be required 1o comimence proceedings againat any successor in interest or refuse to extend time for payment »r otherwise
modify amortization of the sums secusexd by this Security Insteument by reason of any demand made by the origir al Borrower
or Borrower's successors in inlerest. Any forbearance by Lender in exercising any right or remedy shall pot be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreer sents of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrewer, suhject to the | rovisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, prant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to | ay the sums
secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agree to extend, mo lify, forbear

or make any accommodations with repard to the Ierms of this Security Instrument or the Note without thal Borrower's
conscat.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum 1 1an charges,
#ndd that law is finally interpreted 50 that the interest or other loan charges collected or 10 be collected in conneclion with the
Joan exceed the perinitted limits, then: (a) any such loan charge shali be reduced by the amount necessary to redw e the charge
to the permitted liit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Mote or by mal ing a direct
payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a pattial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunily Instrument shafl be given by defiver ng it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by Fi1 st class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notive pre vided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the [aw of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instriiment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nofe which

can be given effect without the conflicting provision. To this end the provisions of this Seccurity Instrument and he Note are
declared to be severable.

16. Burrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrum :nt.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an ' interest in
it is sold oc transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natiiral persan)
without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secuied by
this Security Instrament. However, this option shall pot be exercised by Lender if exercise is prohibited by feder il law as of
the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The nofice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sec ired by this
Security Instrument, If Borrower fails to pay these sums ptior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the ritht 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such oth: r period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of szle conta ned in this
Security Instrument; or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions are that B mrowers (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration ha d occurred;
(h} cures any default of any other co ts or agr 5, {(c} pays all expenses incurred in enforcing tlis Security
Instrument, including, but not limited to, reasopable altorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the licn of this Security {nstrument, Lender’s rights in the Property and Borrower's obligatio vto pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations sccured hereby shell remain fully effective as if no acceleration had occurred. However, his night to
reinstate shall not apply in the case of acceleration under paragraph 17.

13. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Security
Instrurnent) may be sold one or more times without prior_notice to Borrower. A sale may result in a change i1 the entity
(known as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. [F there is a change of the Lot n Servicer,
Berrower will be given wrilten notice of the change in accordance with paragraph 14 abave and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which paymenis should be made. The notice will
also contain any other information required by applicabte faw.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or rel zase of any
Hazardous Substances om or in the Property. Borrower shall not do, nor alfow anyone else to da, anything a‘fecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the prese e, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogmized to be approprial s to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private parly involving the Property and any Hazardous Substance or En rironmental
Law of which Borrower has actuni knowledge. If Borrower leams, or is notified by any govemmental or regulator y authority,
that any removal or other remediation of any Hazardous Substance affecling the Property is necessary, Borrower shall
promptly take all recessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous st hstarwes by
Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic petreleum pro lucts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materi: Is. As used
in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safely or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shull give notice to Borrower prior te acceleration following Borrower’s
hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration ander pa ugraph 17
unless applicable law provides otherwise). The notice shall specily: (u) the default; () the action required to cure the
defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, hy which the defa dt must be
cured; and (d) that failure to cure the delault on vr before the date specified in the notice muy result in ace leration of
the sums secured by this Security Instrument and sale of the Property. The netice shall further inform Borr nver of the
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" right tg reinstate after acceleration and the right to bring a court action to assert the non-existence of 2 de faull or any
other defense of Borrower to acceleration and sale. IF the default is not cured un or hefore the date speified in the
notice, Lender, at its oplion, and without further demand, may invoke the power of sale, including he right to
accelerate full payment of the Note, and any other remedies permitted by applicable law. Lender shall b: entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but no limited to,
reasonable attorneys’ fees and costs of title evidence,

Il Lender invokes the power of sale, Lender shall execute or cause Trustee to execute wrilten nofice of the
occurrence of an event of default and of Lender’s election fo cause the Property to be sold, and shall couse such potice
to be recorded in each county in which any part of the Property is located. Lender shall mail copies of 1he notice
preseribed by applicable law to Borrower and (o the persons prescribed by applicable law. Trustee shall give public
notice of sale 10 the persons and in the manner prescribed by applicable law. After the lime required hy ap; licable Law,
Trustee, without demand un Borrower, shall sell the Property at public auction (0 the highest bidder at the time and
place and under the terms designated in the nutice of sale in one or more parcels and in uny order Trustee delexmines.
Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and (Hace of any
previously scheduled sale. Lender or its desipnee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth. of U statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) 1o all expenses uf the sale,
including, but not limited (o, rensonable Trustee’s and altorneys’ fess; (h) to all sums secured by tiis Security
Instrument; and (c) any excess to the person or persons legaily entitled to it.

22. Recontveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustce to
reconvey the Property and shall surrender this Security Instriment and all notes evidencing debt secured by his Security
Instrsment to Trustee. Trustee shall reconvey the Property without warranty and without charge to the persoi or persons
legally entitied to it. Such person or persons shall pay any recordation costs.

23, Substitute Trustee, Lender, at its option, may from time to time remove Trustes and appoint a succes: or trustee lo
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

24. Assumiption Fee. If there is an assumption of this loan, Lender may charge an assumption ec of U8,
SN/A .

25_ Riders to this Security Instrument, If one or more riders are executed by Borrower and recondest toget 1er with this
Security lnstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreemetits of this Security Instrument as if the rider(s) were a part of this Security nstrument.

[Check applicable box(es)]
Adjustable Rate Rider {_] Condontinium Rider [ 1-4 Family Rider
Graduated Payment Rider {1 Planned Unit Development Rider Biweekly Payment 1lider
Balloon Rider Rate [mprovement Rider Second Home Ridex
[1v.A. Rider Othier(s) [specify] *
*
JE _TAZ
Inrhwly: _ _
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it. \
Witnesses: /
- B //;éZ ~~. {Seal)
mu /A«/ CARTER ~ 7 7 /7 ‘Bomower
;LZ/}'Z:"& j 4‘/ oL (Seal)
NICHOLE J0 CAB,TER -Borrower
(Seal) ——(Seal)
-Borrower -Bomrower
(Secal) — (Seal)
“Borrower “Borrvwer
(Seal) —e{Seal)
-Barrower -Borrower
STATE OF NEVADA
COUNTY OF CLAPK
This instrument was acknowledged before me on APRIL 277 7 1994 by

JERRY ALAN CARTER and NICHOLE JO CARTER

NOTARY PUBLIC )
STATE OF NEVADA L] L
County of Clark

e .}_.v;.»,_. KAKEN P. GIBBON My Commission Expires:

My Aogintriant Expires Dec. 28, 2001

D ERINV) rom Paga8orm Forr 3029 9/90
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Lincoln County

EXHIBIT "A*

Lot 9 in Block C of the WEST END ADDITION to the City of
Caliente, Lincoln County, Nevada as shown on the subdivision maj
thereof recorded October 6, 1926 in the Office of the County
Recorder of Lincoln County, Nevada in Book A of Plats, page 44,

Lincoln County, Nevada records.
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