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AND ASSIGNMENT OF RENTS

THIS DEED OF TRUST, made this 13th day of bpril, 1998 between
Bryan K. Hafen and Dawn N. Hafen, husband and wife;
Lucerne Meadows Limited ILaability Company, a Nevada limited liability company

as Trustor, and __Intermountain Federal lLand Bank Association, FLCA
as Trustez and Beneficiary, a corporation, existing and opcrating under
the Farm Credit Act of 1971, as amended, having its principal place of business in __Reno. Nevada

WITNESSETH: That Trustor IRREVOCABLY GRANTS, CONVEYS AND ASSIGNS unto said Trustee, in trust,

with power of sale together with right of entry and possession the following described real property sitnated in the County af
Clark and Lincoln , State of Nevada

FOR DESCRIPTION OF HEAL PROPERTY, SEE EXHIBIT A" ATTACHEDR HERETD AND MADE A PART HERZJF.

THIS IKSTRUMENT EXECUTED IN DUPLICATE FOR RECORDING IN EACH OF THE COUNTIES 1IN WHICH THE
PROPERTY IS5 SITUATED.

TOGETHER WITH: afl buildings, structures, cquipment, fitures (including, but not limited to, trees, vines an i shrubs} and
improvements of every kind and description now or hereafter constructed or placed thereon; all standing timber and timber to
be cut located thereom; ail waler and existing and future water rights, however evidenced, to the use of water for irrigation,
livestock and domcstic purposes, including irrigation and watering equipment and systems, ditches, laterals, conduits, and
rights-of-way used to convey such water or to drain the above-described property, all of which rights are hereby made
appurtenant to the property, and all pumping plants, clecivical generators, wind machines, and fencing and storage tanks, now
or bereafter used in connection with the property, all of which are hereby declared to be fixtures; all grazing rights, leases,
permits and hicenses; all ofl, gas, and mineral leases, permits and rights used with the property; and 21l rencments,
hereditaments, casements, rights-of-way and appurtenances to the property (collectively the “Property™).
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TRUSTOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and sets over to Benef aary aﬂ h
rents, rovaltizs, issues, profits, revenue, income and other benefits of the Property arising from the use or enjoyment of all or any
portion thereof, including the same arising from or relaied to the sale, lease, transfer, use or nonuse of any water o waler right,
or from any lease, mineral lease, or agrecment pertaining to the Property (collectively the "Rents"); SUBJECT, HC WEVER, 1o
the right, power and authority given to and conferred upon Trustor by Paragrzph B3 hereof. This assignment shall be perfected
automatically without appointment of a receiver or Beneficiary becoming a mortgagee in possession.

FOR THE PURPOSE OF SECURING: (1) payment of the indebtedness or obligations evidenced by guarantess or by the
following promissory note(s) payable by Trustor and/or others to the Beneficiary at the times, in the manner and wih interest as
therein sct forth (notes may contain variable or adjusiable interest rate provisions):

Amount 'Dated _ Facs Amount Dated Face Amount Dated
$1,036,500.00 | 04/13/98 |

£830,000.00 | 04/13/98

THESE ARE REVOLVING LINE OF CREDIT NOTES. THIS DEED OF TRUST IS ALSO GIVEN FOR THE PJRPOSE OF
SECURING THE PAYMENT OF ALL OF TRUSTOR'S OBLIGATIONS UNDER A CONTIKUING GUARANTY NONR ICOURSE

DATED APRIL 13, 1998, BETWEEN LUCERNE MEADOWS LIMITED LIABILITY COMPARY (TRUSTOR) AND BEMEFICILARY.

(2) the payment of such additional loans or advances, including advances under a revolving line of credit, with inti:rest thereon,
as hereafter may be made to Trustor, or Trustor's SOCCessors or assigns, evidenced by a promissory nole, guaranty or otherwise;
PROVIDED HOWEVER, THAT, such additional loans or advaaces shall be secured by this Deed of Truzt only if the
promissory note, guaranty, or other document evidencing such koans or advances shall recite that it is to be secured by this Deed
of Trust; (3) the payment of any substitutc noles, renewals, reamortizations, conversion agrecmenls and extensions of all
indebtedness secured by this Deed of Trust; {4) the performance of every obligation and agreement of Trustor whether
contained ar incorporated by reference in this Deed of Trust, or contained in any loan document or guaranty executzd by Trustor
in favor of Beneficiary, with respect to any loan or advance secured by this Deed of Trust; and (5) the paymest of all sums
expended or advanced by Beneficiary under or pursuant to the terms of this Deed of Trust, together with interest thereon as
herein provided. The foregoing shall hercinafter be referred 1o as the “Indebledness”, The continning validity and |riority of this
Deed of Trust as security for future loans or advances shall not be impaircd by the fact that at certain fimes hereal ler there may
exist no outstanding Indebtedness from Trustor to Beneficiary or no commitment to make loans or advances.

A. TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES:
1. To use loan proceeds solely far the purposes set forth in the loan application(s).

2. Tokeep the Property in good condition, working order and repair; care for the Property in accordance with standards of
good husbandry and to keep all trees, vines and crops on said land properdy cultivated, irrigated, festilized, sprayed, and
fumigated; not to sell, transfer, assign, encumber or convey any water of water right from the Propesty, or 1o emcr into an
agreement for the non.use of water, without the prior written consent of Beneficiary, net to remove, destroy or suffer the
removal or destruction of any building, fence, canal, well or other improvements or foqures thereon; not ta remove, replace or
alter any horticultural or witicultural tree, vine or shrub plantzd thereon without the prier written consent of Beneficiary, except
in the ordinary course of business; to complele or restore prompily and in good and workmanlike manner any building which
may be constructed, damaged or destroyed thereon; to comply with ll laws, covenants and restrictions affecting the Property; not
to commit or permit waste thereof; not to commit, suffer or parmit any act upon the Property in violation of law; to do all other
acts which from the character or use of the Praperty may be reasonably necessary, the specific cnumerations herein not excluding
the general; to observe and perform all obligations of Trustor under any lease of the Propenty.

3. To provide, mainiain and deliver to Bencficiary, fire and extended coverage, flood and all other types of insurance in
terms and amounts as may be required by law or Beneficiary, with loss payable endorsements solely in favor of F encficiary. In
the event of loss, the insurance proceeds, or any pari thereof, may be applied by Bencficiary, at its option, (o reduce the
indebledness or restore or repair the property damaged. Failure to obtain, maintain or deliver to Beneficiary the insurance
required shall constitute an event of default under this Deed of Trust.

At least thirty (30} days prier to the expiration of any such policy of inswrance, Trustor will deliver a policy renewing or
extending such expiring insurance and written evidence demonsirating payment of the premium for such insurance. If any such
policy and cvidence of payment (or copics of same, if originals cannot be delivercd to Bencficiary) are not s» delivered to
Beneficary, withoot notice to or demand wpon Trustor and without releasing Trastor from any obligation unde: this Deed of
Trust, Beneficiary may (but is not obligated 10}, at Trustor's expense, oblain insurance i such types, on such tenas and ia such
amounts as Beneficiary in its sole discretion shall decide, through or from any insurance agency or company acscptable to it
Any msurance obtained by Beneficiary shali be for its sole benzfit and to protect the security of this Deed of Trust. The cxpense
and cost of such insurance shall, at Beneficiary’s sole option, be payable on demand or added o the indebtedness-as provided
herein. Neither Trustee nor Beneficiary shall be chargeable with or responsible for the procurement or maintenar ce of any such
insurance, the collection of any proceeds from such insurance, or the insolvency of any msurance company or unde writer.
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4. To appear in and liigate any action or procceding purporting to affect the security hertof, the ttle fo the F ;oﬁci:}, or the
rights or powers of Beneficiary or Trustee. Beneficiary or Trustee may appear in and litigate any such action «r proceedings,
including any bankruptey, partition or condemnation proceeding, affecting the Property, or Beneficary's inte: est therein, in
which eveat Trustor agrees to pay all costs and expenses thereof, including attorney's fees and costs of securing evidence of title.

5. To pay on or before the due date all taxes and assessments affecting the property, including all assessme nts upon water
company stock and all reats, assessments and charges for water, apportenant to or nsed in connection with the Property; to pay,
when due, all encombrances, charges, and liens, on the property or any part thereof, which at any time appea to be prior or
superior hereto,

6. [n the event that Beneficiary wilizes the services of attorneys, accountants, appraicers, consultants, or other professional or
outside assistance, including the services of in-house connsel or any other attorney or professional who is a dirc ¢t employee of
Beneficiary, the reasonable amount of expenses mourred by Beneficiary to utilize such persons in connection with the following
shall be payable on demand and Beneficiary may, at its option, add the amount of such expenses to any portion of the
Indebtedness, and charge interest on such amount at the interest rate applicable to such portion of the Indebredness:

(a) The preparation or modification of this Deed of Trust, or any other agreement or document incident to the
Indebtedness;

(b) Advising Bencficiary concerning its legal rights and obligations with regard 1o the Deed of T-ust, the other
agrecments incident to the Indebtedness, or the Property, induding advising Beneficiary with repard to the exteat of Trustor’s
rights, if any, vnder the provisions of the Farm Credit Act, any policy or program of Benchciary, or any state or fe leral law;

(c) Any Litigation, dispute, proceeding, or action, whether instituted by Beneficiary, Trustor or any other jersom, relating
to the Indebtedness, the Property or Trustor’s affairs;

{d) The furtherance of Beneficiary's interest in any bankrupicy, insolvency, or reorganization case or proceeding
mstituted by or against Trustor, including any steps to (f) modify or terminate the automatic stay, (i) prohilit or condition
Trustor's use of cash colfateral, (1) object to any disclosure statement or plan, (iv} propose or confirm a plan, and (v} prosecute
or defend adversary proceedings or contested matters, and take or defend examinations or discovery, whether or not related to
any adversary proceeding or contested matter;

(e) The inspection, verification, protection, collection, processing, sale, liquidation, or disposition of the Pioperty, and

(f) Any of the type of expenses referred to in (a) through (e} above incurred by Beneficiary in connection with any
guaranty of the Indebtedness.

The fees and costs described herein and elsewhere in this Deed of Trust shall be in addition to those set fo-th in the loan
agreement or any other writlen agreement between Trustor and Benefictary.

7. Should Trustor fail to make any payment or to do any act as herein provided, then Bencficiary or Trust :e, but without
obligation to do so and without notice to or demand upon Trustor and without releasing Trustor from any ob igation hereof,
may; make or do the same in such manner and to such extent as either may deem nceessary ta protect the Prope ty, Beneficiary
or Trustee being authorized to enter upen the Property for such purposes; commence, appear in and litigate any action or
proceeding purporting to affect the Property or the rights or powers of Benefidary or Trustee, including :ny bankruptcy
proceeding affecting the Property; pay, purchase, contest, or compromise any encumbrance, charge or hen whick in the judgment
of either appears to be prior or superior hereto; pay such fees, charges, rents or other payments accruing umler the grazing
permits described in Paragraph 10 below; and in exercising any such powers, incur any liability, expend whatever amounts in its
absolute discretion it may deem necessary therefore, including attorney’s, accountant’s, and appraisal fees, environmental fees
and costs of securing evidence of title, and all amounts so cxpended shall be obligations of Trustor seenred by this Deed of Trust,
Nothing contained herein shall prohibit Beneficiary from entering the Property, at a reasonable time and upon re. isonable notice
to Trustor, without incarring or assuming any obligations or liabilities whatsocver, for the sole purpose of inspecting the
Property.

8.. To pay immedialely and without demand 2l sums expended by Beneficiary or Trustee pursuant to the provisions hereof,
with interest from date of expenditure at the same ratc at is provided for in the note or notes secured by this De :d of Trust. In
the event that such sums are not immediately paid, they shall be added, along with the appropriate amount of ipital stock or
participation certificates, to the principal balance of the Indebtedness and shall accruce interest as hercin set forth. Al such sums
shall be secared hereby, ’
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9. Environmental Laws and Hazardous Substancrs. e T
{2) As used in this Paragraph %:

(i) "Environmental Laws" shall mean all federal, state and Jocal laws, ordinances, rules and regulations nov' or hereafter
in force, as amended from time to time, in any way relating to or regulating human health or safety, imdustriil hygiene or
protection of the environment.

(i) "Hazardous Substances” shall mean any substance or material that is described, designated or regulates| as a toxic or
hazardous substance, waste or material or a poliutant or tontaminant, or words of similar impart, in any of the E nvironmental
Laws.

(iii} "Relcase” shall mean any spilling, leaking, pumping, pouring, cmitting, emptying, discharging, injecting, escaping,
leaching, dumping or disposing into the emvironment, including continuing migration, of Hazardous Substances imto, onto or
through the soil, surfacc water or groundwater of the Property, whether or aot caused by, contributed to, rermitted by,
acquiesced to or known to Trustor.

(iv} "User* means any person other than Trustor who occupies, uses or comes onto or has occupied, used or come onto
the Property or any part thereof and any agent or coniractor of such a person.

(b} Trustor represents and warrants to Beneficiary that as of the date of this Deed of Trust and to the best of Trustor’s
knowledge, based on due inquiry and investigation:

(i) except as previously disclosed in writing by Trustor te Beneficiary (A) no Hazardous Substances in cxcess of
permitted levels ar reportable quantities under applicable Emvironmental Laws are present m, on of under the Property or any
nearby real property which could migrate to the Property, (B) no Release or threatened Release exists or has ceuorred, ()
neither Trustor nor any User has ever used the Property or any parl theseof for the production, manufacturn:, generation,
treatment, handling, storage, transportation or disposal of Hazardous Substances, (D) no wnderground, surfacz or elevated
storage tanks of any kind, wells (excepl domestic water wells), septic tanks, pits, ponds or other impoundments (7]'anks™} are or
ever have been loeated in or on the Property, and (E) no investigation, claim, demand, action or procceding of amy kind relating
1o any Release or threatened Release or any past or present violation of any Environmental Laws relating to the Property has
besn made or commenced, or is pending, or is being threatened by any goverpmental authority or other person;

(iiy all operatipns and activities at, and the use and occupancy of, the Property comply with il applicable
Environmental Laws;

(i) Trustor and cvery User has. and'is in sirict compliance with, every permit, licease and approval r:quired by all
applicable Enviconmental Laws [or all activities and operations at, and the use and ocenpancy of, the Proparty;

(iv) neither the Property, nor any portion thereof, nor any adjacent property or portion thereof, has been or 15 proposed
to be listed under the Comprehensive Environmental Response, Compensation and Liability Aet (42 US.C. Section 9601, et
seq.), or any analogous state law; and

{v} any written disclosure submitizd by or on behalf of Trustor to Beneficiary al Beneficiary’s request ¢ INCETHINE any
Releasz or threatened Release, past or present compliance by Trustor, User or any other person of any Envirc amental Laws
applicable 1o the Property, the past and present use and occupancy of the Property, any environmental concerns -elating to the
Property and the like was true and complete when submitted.

(¢) Trustor aprees that:

) (i) Except in the ordinary course of busimess, in a good and husbagdlike manner and in striet comg liance with all
applicable Environmental Laws, Trustor promises that aeither Trustor nor any User shall use, produce, manufac urc, generate,
treat, handle, store, transport, or dispose of any Hazardous Substances in, oa or under the Property, or use the P: operty for any
such purposes;

{1i} Trostar shafl not cause, contribute to, permit or acquiesce to any Release or threatened Release;
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(iti) Trustor shalt comply fully, and shall cause every User to comply fully, with ali En;'ég;:quit_al lhws‘al p!i;abic 10 the
Property, and all other laws, ordinances and regulations applicable to the use or occupancy thercof, or any operations or
activities therein or therecn;

{i¥} With respect 1o any Tanks disclosed in writing to Beneficiary, Trustor shall comply with all Environtm :atal Laws and
any requircments of city or county fire departments, applicable to the maintenance and uvse of such Tanks, inglnding, without
Limitation, Title 40 of the Code of Federal Regulations part 112,

(¥) To facilitate performance of Trustor's obligations under Paragraph 9(c)(1), (i1}, (iti) and (iv) of this Jeed of Trast,
Trustor shall regularly mspect the Property, monitor the activities and operations of every User and confirm that :very User has
obtained and folly complies with all permits, licenses and approvals required by all applicable Environmental Laws;

(vi) Immediately after Trustor obtaims any imformation ndicating any Release or threatemed Release, or that
Hazardons Substances in, on or under any nearby property could migrate to the Property or a violation of any Imvironmental
Laws may have occurred or could occur regarding the Property, Trustor shall give noticz thercof to Benefidary wi b a reasonably
detailed deseription of the event, occurrence or condition in question;

(vit) i Beneficiary obtains any information that Beneficiary believes in good faith indicates a reasonable possibility of a
Release or threatened Release, or that Hazardous Substances in, on or under any nearby real property could migrate to the
Property or any violation of any Environmental Laws may have occurred or could occur regarding the Property, then Trustor
shall, at the expense of Trustor, promptly after a request by Beneficiary, or Beneficary may at Trustor’s expense any time prior
to completion of a judidal or nonjudical foreclosure, engage a qualified environmental engineer to conduct a :omprehensive
environmental assessment of the Property and prepare and submit to Beneficiary a written report containing tt ¢ findings and
conclusions resuiting from such mvestigation. Trustor shall, on demand, pay 1o Beneficiary all sums expended by Beneficiary in
connection with any such comprehensive environmental assessment, together with interest thereon after such lemand at the
interest rate as set forth in the applicable promissery note(s) evidencing the Indebtedness;

(viti) Trustor shall permit, or cause any User to permit, Beneficiary or its agents or independent contr adors (o enter
and inspect the Property (including the taking of building matenials, soil and gromdwater samples) at any reaso iable time and
after reasonable notice, except in an emergency, whether or not a default has occurred voder this Deed of Trust and including
after the commencement of judicial or nonjudicial foreclosure proceedings, for purposes of determining, as Ber eficiary deems
necessary or desirable: the exisience, location ar nature of any Hazardous Substances into, onto, or spread bene: th or from the
Property, that is located or has been spilled, disposed of, discharged or released on, under or about the Proaerty. Trustor
acknowledges that all inspections and reviews undertaken by Beneficiary are solely for the benefit and protection of Beneficiary
and agrees that Beneficiary shall have nu duty to Frustor with respect to Hazardous Substances or Environme atal Laws as a
result of any such inspections, and such inspections shall not result in a waiver of any default by Trustos. If Trust>r or any User

fails to comply fully with the terms of this seciion, Beneficiary may obtain affirmative injunctive relief t compel such
compliance; and :

(ix) 1f any Release or threatened Releuse exists or occurs before this Deed of Trust is reconveyed or f¢ reclosed upon,
or if Trustor is in breach of any of ils representations, warranties or covenants as set forth in this Section §, Trustor shall
immediately give notice of the condition te Beneficiary, and Trustor shall al its own expense cause all Hazardow Substances to
be cicaned up and removed from the Property, and the Property shall be resiored, in compliance with all applicable
Environmental Laws and other laws, ordinances, rules and regulations (the "Remediation Work™). If requested »y Beneficiary,
Trustor shall submit to Beneficiary, for Beneficiary’s prior approval, complete plans and specifications for all Ren ediation Work
1o be done before any Remedialion Work is performed, except in an emergency. Alternatively, Beneficiary riay cause such
Remediation Work to be completed at Trustor’s expense.

(d) Beneficiary shall have the right, but not the obligation, to advise appropriate governmental autioritics of any

cavironmental condition on or affecting the Property that constitutes or may constitule a breach of Trustor's obligations
herennder,

(2} Trustor and its suceessors and assigns shall indemnify, defend, protect, and hold harmless Ben¢ ficary, andfor
Trustee, its directors, officers, cmployees, agents, sharcholders, successors and assigns and their officers, emplo rees or agents,
from_and against any and all claims, suits, damages, foresecable and unforeseeabls copsequential damage: , Hens, losses,
Lizbilities, interest, judgments, deanup costs, demands, actions, canses of action, injurics, administrative proceedi s and orders,
consent agrecments and orders, penalties, costs and expenses (including any feos and expenses incurred in enforcing this
indemnity, any out-of-pocket litigation tosts, sums paid in settlement of claims, and all consuliant, expert and the - easonable fees
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and expenses of counsel, including in-honse legal services) of any kind whatsoever ("Claims”) paid, incurred”dr svfered by, or
asserted against Beneficiary andfor Trustee, including but not limited to Claims arising out of loss of life, injur + to persons,
trespass or damage to or contamination of property or natural resonrces, or injury (o business, in connection with 11 arising out
of the activities of Trustor on the Property, Trustor's predecessors in interest, third partics who have been inviled, permitted or
trespassed on the Property, or partics in a contractual relationship with Trustor, or any of them, or which directly ar indirectly
arise out of or result from or in any way connected with the Property, whether or not caused by Truster or within the control of
Trustar, including without Limitation: (i) the presence, use, gencration, treatment, storage, disposal, Release, threatt ned Release,
or discharge of any Hazardous Material or Contaminan! at or from said Property and/or the deanup of Hazardous Materials or
Contaminants within, on or under said Property, (ii) Trustor’s breach of any of the representations, warranties 2 3d covenants
contained herein; and (i) Trustor's violation or allsged violation of any applicable Environmental Law, regulation or ordinance.

(f) Trustor’s répuscﬁmions, warranties, covenants and indemnities contained herein shall survive the occn Tence of any
evenl whatsoever, including without lLimitation the payoff of the promissory note secured bereby, the reci nveyance or
foreclosors of this Deed of Trust, the acceptance by Trustee of a deed in lieu of foreclosure, or any transfer or abs ndonment of
the Property.

10. Grazing Rights If any portion of the Property described in this Deed of Trust is used by Trustor as the basis for
obtaining grazing permits or other prazing rights issued by any governmental agency, incloding without limitati n the Forest
Service, U.S. Department of Agriculture or the Bureaw of Land Management, U.S. Department of Interior, Trus or covenants
and agrees as folows:

(a) Said grazing permits or other rights are in good standing and have not been madified, reduced or limite: | in any other
respect, except as fully disclosed in writing to Beneficiary,

(®) Trustor 3 perform all cbligations imposed as a requirement of exercise of said grazimg permits or ot] er rights and
will conply with all laws, rules and regulations applicable thereto;

(c) Trustor will take such timely action as may be required to cause the renewal or reissnanes of said grazi yg permits or
other rights from time to time as they expire during the term thereof. Trustor agrees and acknowledges that he failure to
reoew or cause the reissuance of any said permits for amy reason, whether the result of an act or omission of 1rustor er for

reasons beyond Trustor's control, is an event of default hereunder and Benefictary shall have the right Lo exercise the rights set
forth in this Deed of Trast; and

{d) Trustor agrees to pay all fees, charges, reats or other payments accruing under said permits or any rexr ewals thereof
prior to delinquency. In the event Trustor fails to pay any such payment, the amount unpaid shall become 31 part of the
Indebtedness and shall be immediately due and payable.

11. Waier Rights. All water used on, or water rights arising from or related to the Property is deemed 1o be real property
and is not personal property. Trustor represents that Trustor is not in the business of transferring water and, there fore, any sale
or transfer of any water or water rights is not a transfer of goods in-the ordinary course of business. Trustor furth :1 agrees that
in no even( witl any water or water rights be goods identified to a contract. Trustor hereby acknowledges that any severance of
water or waler nehts from the Property would materially harm the Property.

12. Trustor shall furnish Benefictary as soon as possible, but i no event later than 120 days after each it cal year end,
financial reports for cach of the undersigned, including a balance sheet and a profit and loss statement.

B, ITIS MUTUALLY AGREED THAT:

1. Any award of damages in connection with any taking or condemunation or injury to the Property by reason of public use, ar
for damages resulting from privale trespass or injury to the Property, is absolutely and unconditionally assipned anc shall be paid
to Beneficiary, under the terms and comditions of this Deed of Trust pertaining to Rents. Upon reccipt ol such money
Bencficary may apply the same on the Indebtedness. Trustor agrees to exccute such further documents as may t e reguired to
efiect the assignments herein made as Benchiciary or Trustce may require,

2 At any time, without affecting the liability of any person for the payment of the Indebtedness, and with ut otherwise
affecting the security hereof, Trustee may () consent to or join in the making of any map or plat of the Property; (b) grant any
easement Of ¢Feate any restriction thereof; () subordinate this Deed of Trust; (d) extend or modify the term of the loan or loans

secured hereby; and (£) reconvey without warranty, all or any part of the Property. Trustor agrees to pay reason ble Trustce's
fees for any of the foregoing services.
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3. Prior to any default by Trustor in the payment, obscrvance, performance and discharge of any condit on, "dbligalion,ﬁ
covenant, or agresment of Trustor contained herein, Trostor may, as the agent and fiduciary represcatative, of Beneficiary for
collection and distribution purposes only, colleet and receive the Rents as they come due.and payable; the Rents are lo be
applied by Trustor to the payment of the princpal and imterest and all other sums due or payabie oo any pro nis$OTy note or
guaranty secured by this Deed of Trust and to the payment of all other sums payable under this Deed of Trust an, thereafier, so
long as aforesaid has occurred, the balance shall be distributed to the account of Trustor. However, Beneficar shall have the
right before ar after the occurrence of any default to notify any account debtor to pay all amounts owing with rspect to Rents
direetly to Beneficiary. Upor any such defanlt, Beneficiary may at any time without notice, cither in person, by agent, or by a
receiver Lo be appoimted by a court, and withont regard 1o the adequacy of any security for the Indebtedness, :nter upon and
take possession of the Property or any part thereof, in his own name, sue for or otherwise collect such Rents, ocluding those
past due and unpaid, and apply the same, less costs and expenses of operation and collection, including reaso able attorncy’s
fees, upon any Indcbtedness, and in such order as Beneficiary may determine; also perform such acts of rep gir, cultivation,
irrigation or protection, as may be necessary or proper te conserve the value of the Property; also lease the same or any part
thereof for such rental, term, and upon such conditions as its judgment may dictate; also prepare for harvest, 1 :move, and szl
any crops that may be growing upon the Property, and apply the proceeds thereof vpon, the Indebiedness.

4. The enlering upon and taking possession of the Property, the collection of such Rents, or the proceeds o " fire and other
insuranee policies, or compensation or awards for any taking of or damage 1o the Property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of defanlt hereunder or mvalidate any act done purswant to such notice.

5. Upon default by Trustor in payment of all or a portion of the Indebtedness or in performance of any agreement
hereunder, all sums secured fiereby shall immediately become duc and payable at the option of the Bersficiary and in
aceordance with applicable state law. In the event of default, Beneficiary may employ, counsel to enforce ayment of the
Indebtedness, may cause the Trusiee to sell the Property in accordance with the power of sale granted herein an | the applicable
state faw, and may exercise such other rights and remedies granted under this Deed of Trust or by law and equit 1, including, but
not limited to, California Code of Civil Procedure Sections 726.5 and 736, or similar state law, which rights and r¢ medies shall be
cumulative and not exclusive. Trustee may sell the Property either as a whole or in separate parcels, and in such order as il may
determine. The purchase price shall be payable in lawful money of the United States at the time of the sale. 11 exercising the
power of sale contamed herein, Trustee may hold ome or more sales of all or any portion of the Proserty by public
announcement at the time and place of sale set forth in the notice therecf, and from time to time thereafter ma+ postpone stich
sale or sales of all o any portion of the Property to the same or separate days by public announcement at such ¢ me fixed by the
preceding postponement. Any person, including Trustee or Beneficiary, may purchase at such sale. Beneficiary riay credit bid at
any such sale, and if Beneficiary is the successful purchaser, it may apply any of the ovtstanding Indzbtedness in s :ttlement of the
purchase price. Beneficiary may resort to and realize upon the security hereunder and any other real or personal property
security now or hereafter held by Beneficiary for the obligations secured hereby in such order and manner as Be aeficlary may in
its sole discretion determine; or may resost 1o any or all soch security concurrently or successively and in one or scveral
cansofidated or independent judiciat actions or lawful nonjudicial proceedings, or both. If the Indebtedness is also sccured by

srsonal proparty, foquees or erops, Bencficiary may enforce ils security interest in the personal properly, fixtures and crops and
its lien undsr this Deed of Trust in any.manner and in any order or'sequence permitted by applicable law. 4 W remedies are
cumulative and nene are exelusive; niy election by Beneficiary to pursue one remedy or item of collateral shall be devmed to be a
release or waiver of any other item of collateral or a release or maodification of the Bability of Trustor or any gua ‘antor to pay all
Indebredness or perform in full all obligations to Beneficiary. The procedures governing the enforcement by Eencficiary of its
foreclasure and provisional remedies against Trustor shall be governed by the Laws of the state in which the Preperty is located.
Nothing contained herein shall be eenstrued to provide that the substantive law of the state in which the Propert 'is Iocated shafl
apply to the Bencficiary's rights and the Trustor’s obligations hereunder or under the promissory note(s), whi:h are and shall
continue to be governed by the substantive law of the state i which the promissory note was executed.

6. The failere on the part of the Beneficiary to promptly enforce any right hereunder shall not operate as 1 waiver of such
right and the waiver by Benefidiary of any default shall not constitute a waiver of any other or subsequent defai lis. Subsequent
acecptance of any payment by the holder hereof shall not be deemed a waiver of any default by Trustor, or of Be ieficiary’s rights
hereunder as the resnlt of any sale, agreement to sell, conveyance, or alienation, regardiess of holder's knowledge of such default,
sale, agreement to sell, conveyance, or alienation at the time of acceptance of such payment.

7. This Deed of ‘Trusi applies to, nures to the benefit of, and binds afl parties hereto, their heirs, le jatees, devisees,
administrators, executors, snceessors and assigns. The term Beneficiary shall mean the holder and owser of i ny note secured
hereby; or, if the notc has been pledped, the pledgee thereof. In this Deed of Trust, whenever the context so requires, the
mascutine pender includes the feminine and/or neuter, and the singular oumber indudes the plural. Al oblig: tions of Trustor
hereunder are joint and several,

ASN 1078 (19-96) Deed of Trest apd Asigament of Feats {(Page 7 of 8) bece 134 pric ::2




Lincoln County

8 Trusiee is not obligated to notify any party hereto of pending sale under any other Deed of Trust [ ol' wy action or
proceeding in which Trustor, Beneficiary or Trustee shall be a party uniess brought by Trustee. -

9. Beneficiary may, from time to time or at any time, substituic 2 Trustee or Truslees to execute the trust hn reby ereated,
and when any such substitution has been filed for record in the office of the Recorder of the county in which the Pi operty herein
deseribed is situated, it shalt be conclusive evidence of the appointment of such Trustee or Trustees, and such n w Trustee or
Trustees shall succzed to all of the powers and duties of the Trustee or Trustees named herein.

10. In the cvent the herein-described Propery, or any part thereol, or any interest therein, is sold, agreed to be sold,
conveyed, alienated or further encumbered by Trustor, or by operation of law or.othexwise, without Benzhoiary's prior writlen
copsent, all Indebtedness, irrespective of the maturity dates, at the option of the halder hereof, and without dem ind or notice,
shall immediately become duc and payable. Failure 1o exercise such option shall not constitute a waiver of the rig ht to exercise
this option in the eveat of subsequent sale, agrecment o sell, conveyance or alienation.

11. 1f Trustor is an catity other than a nanwal person {such as a corporation or other organization}, then all ladebtedness,
irrespective of the maturity datc, at the option of Beneficiary, and without demand or notice, shall become immed ately duc and
payable if: (a) a beneficial interest in Trustor is-sold or transferred; (b} there is a change in either the identity or . wmber of the
managing members or managers of Trustor if Trustor isa partnership or similar entiry, or (c) there is a change i ownership of
more than 25% of the voting stock of Trostor if Trustor is a corporation or similar eatity.

12. In the event any one or more of the provisions contained ia this Deed of Trust or it any promissory no ¢ Of gnaranty
hereby secured shall for any reason be held to be invalid, illegal or unenforeeable in any respect, such invalidily, illegality or
unenforceability shall not affect any other provision of this Deed of Trust or said promissory nete or guaranty, bl this Deed of
Trust and said promissory notes or guaranties shall be construed as if snch invalid, ilegal or unenforccable provi ion had never
been contained herein or therein

13. The undersigned Trustor agrees that he/she is entitled only to those natices required by applicable law ami | requests that
a copy of any natice of default and of any notice of sale hereunder be mailed to Trustor at the address set forth bel .

P.O. Box 158

Mesguite, NV £93024 7[
oo K Hafm

Brydn K. Hafen 4

Dawn N. Hafen
/

P.C. Box 158
Mesguite, NV 89024

Lucerne Meadows Limited Liability Company.,
a Nevada limited liability compary

By: BA.A/M« XK /'74‘,4*- ;«,,14..:,7,1;5,- M«_ZJ/]
B

¥. Hafen, 'Managing Member

p.0O. Box 158
Mesguite, NV 85024

See C'&%\\QA S::(— f\OAr@\:_\.) Af—\cf\c\,\}keﬁjmm\\__
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{Individus

STATE OF NEVADA

countY oF __Clac b }93

on Q‘D(l‘ 90 \OC\Q’ biefora mo, the undersigned, a Notary Pubilic i and for said
Stae, p o i ey e

1o be the person Mnmﬁ__remam

mtheabmummmemm--
axecumdmesama‘\,

ledged that
WITNESS mv hand and afficial y\
Sm;‘w AN ii

ey DAM ol

“Name (Typed or Prmted)
FORM #3280

DORN PRINTING—{702) 7340664

personally known (or proved) to ma

NOTARY PUB IC
STATE OF NEVADA
County of Glah

HHONDA KEUEY
Appt No. 96-45 7-
M)' Appointment Expires July 1,

(This area tor Olficial notwrl sl
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Lincoln County

Deed of Trust
April 13, 1998

River View LLC Loan No. 0570075200

0570076000
EXHIBIT "A"

All that certain land situated in the State of Nevada, County of Clark, stcﬁbed as follow::
Parcel One: |

Govarnment Lot 5 of Section 19, Township 13, Range 71 East, M.D.Bz.&M.

EXCEPTING THEREFROM that portion Wing Easterly and Sautheasterly of the Westen r and
Northwesterly line of State Route No. 6. -

EXCEPTING THEREFROM those portions lying below the high water marks of the Virgin River
pursuant o RRS537.020. %

APN 670410018
Parcel Tweo:

A paccel of land situated within Tract 50 and 54, Township 13 South, Range 71 East, & .n.8.
&M, Clark County, Mevada, belng mare particularly described 235 follows:

BEGINNING at AP-1 of said Tract 50; '

Thence South JO°55°03~ East afong the Easterly boundary of said Tract 50 a distance aof
1733.32 feet to a point on the Mortherly sight of way of U.S. Highway No. 22 34

Thence South 53°21°51~ West along said right of way a distance of 114.63 feet;
Thence Morth 34°31-32* west, aflong an existing fenceline a distance of 1 269.47 fee
Thence South 79°52° 26" Wesrt along an existing fenceling 2 distance ¢t 17.65 fast;
Thence North 32°10°00" West a distance of 91.96 feer;

Thence South 51°24°00" West a distante of 463.40 feer 1o & point on The West baundary
of said Tract 50;

Thence Morth 00°53°59” West along said West boundary a distance of 722.96G feet x AP-2
af said Tract 50:

Thence MNorth BOS04'25* East along the Neortherly houndary of said Tract 50 & distance of
1319.91 fee: to said AP-1 and Point of Beginning.

EXCEPTING THEREFROM those portions lying below the kigh water mark of the Virgir River
pursuant to WARS 337.020.

APN 670-414G-019
Parcel Three:

Trhat porton of Tracis 33, 21 and 47 of Section 17, Township 313 Soutn, Range 7° East,
M.D.B. &M, deseribed =5 Follows:

Parcel 4 ds snown by map thereof in File 84 of Parcel Maps, page 88 in the Qffice of the
County Recerder of Clark County, Nevada.

TOGETHER WITH 38 shares of Bunkerville Irrigation Company stock and 20 shares of
The Mesquite Irrigation District Company Stock.

Page 1 of 3 seor 13¢; me: 125




Lincoln County

Deed of Trust
April 13, 1998

frer View LLC Loan No., ¢57007520
0STO0TE00)
EXHIBIT “A” cont'd ) )
All that certain land situated in the State of Nevada, County of Lincoln, dwfznbgd as
follows: "

Parcel 4 J

Bll of the following described land lying within Townstip 5
S5outh, Range 60 Eaat, M.D.B.&M,: y

1. {51/2) of the Southdast Quarter (SEl/4) -

The South Balr
-of Section 14; N .

The Northeast Quarter (NE1/4); the Horth Half [H1/2) of
the Southeast Quarter (SEl/4): the Southeast Quarter
{8E1/4) of the Southeast [uarter {SE1F/4} of Seotion 23;

' .

2.

The Weat Half (Wl/2) of the Southwest Quarter (SW1l/4}:
the Southwest Quarter (SW1l/4 of the Northwest Quarter
{(NW1/4) of Section 24;

The MNorthwest (Quarter {NWI/4) of the Norchwest Quarter
(NW1/4) of Section 25; )

The Northeast Quatter (NEL/4} of the Northeast Quarter:
"INEl1/4) of Section 26:

The Southeast Quarter {SE1/4) of the Warthwest Quarter
(Wl 4); the Northeast Quarter (NE1/4] of the Southwest
Quarter [SW1/4); the Southwest Luarter (SWl/4} of the
Hortheact Quarter {(NE1,/2); the North Half [N1/2) of
the Southeast Quarter (SE1/4] of Section 36;

The South Half (51/2}) of the Northwest Quarter
the Northeast Quarter {REL/4) ©f the Rorthwest Guartex

(NW1/<%); the West Halrs (WL/2) of the Scutheast Quarter
{SELl/4) cf Sectian 25;

(NWI/45 ;.

The Norih Half (N1/2} of the Northwest Quarkter [NW1/4):

the Northwest Quarter (NW1l/4) of the Northeast Quarter
{NE1/4) of Section 36;

The Southeast Quarcter {SEX/4} of the Northeast Quarter
(HEL/6) of Section 14:

10. The Southwest Quarter (SWI/4) of the Northwest Quarter

{NW1l/4}) of Section 11; and

11. The Sourrnwest Duarter {SWL/4) of Section 2%5.

EXCEPTING FROM the intcrest
in and to that portion as cenveyed to the State of Nevada

for road purposes by Deed recorded July 24, 1969 in Book

H-l ©of Real Estate Deeda, page 417, Lincoln County, Hevada.

the above Parcels 1, 2, 3, 6, 7, and 8,

Page 2 of 3
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Lincoln County

Deed of Trast
April 13, 1998

River View LLC .
Loan No. 0570075200
0570076000

EXHIBIT “A"™ cont’d

TOGETHER. WITH the right to divert water from Crystal and N. Crystal Springs for the
imigation of the above described land, as allotted to G.W. Thiriot on Page 6 (Proof No. 01548)
and A. W. Geer on Page 10 (Proof No. 01825} of the Order of Determination in “The Matter of
the Determination of the Relative Rights of the Claimants and Appropriators of the Waters of
Pahranagat Lake and its Tributaries”, filed by the State Engineer with the Tenth Judicial District

Court of the State of Nevada, in and for the County of Lincols, October 14, 1929.

w 110873

ILED ANDASCORDED AT REQUEST OF

Cow County Title

April 22, 1998

£7_ Q0 sanuTEs PAST_J__DGLOCK

_PM__ wiLOOR 1 14 OF OFFICIAL

reconps FAGE__ 116 eI
DUNTY, HEVADA

Yurike Setzer
count
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