CMG FUNDING CORP.
2855 E. COTTOMWODD PARKWAY #500
SALT LAKE CITY, UT 84121

Escrow No. 3299-45404

{Space Above This Line Far Recording Deta)
APE EAS9B18062
LNF 18062 DEED OF TRUST
THIS DEED OF TRUST {"Security Instrument”} is made on March 26. 1998 . The grantor is

KEN THORNOCK and STEFFANIE THORNOCK, HUSBAND AND WIFE

(“Borrower™). The trustee is  FIRST AMERICAN TITLE, COMPANY OF NEVADA

(“Trustee™). The beneficiary is CMG FUNDING CORP. .. -A DELAWARE CORPORATION

which is organized and existing under the lawsof THE STATE OF DELAWARE » and whose
address is 2855 E. COTTONWOOD PKWY #500, SALT LAKE CITY. UT 84121

("Lender™). Borrower owes Lender the principal sum of
Eighty Three Thousand and no/100

Dellars (U.S. § 83,000.00 ). This debt is evidenced
by Bomrower’s note dated the same date at this Security Instrument (“*Note"), which provides for monthly payments,
with the full debt, if not paid sarlier, due and payable on April 1, 2028 . This Security Instrument
sccures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, cxtensions and
madifications of the Note; (b) the paymeant of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Bormower's covenants 2 agreements under this Security Instrumem
znd the Note. For this purpose, Botrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
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following described property located in LINCOLN County, Nevada:
THAT PORTION OF LOT NUMBERED FOUR (4) IN BLOCK NUMBERED NINETEEN (19), IN THE TOWN OF
- PANACA, COUNTY OF LINCOLN, STATE OF NEVADA AS SHOWN ON THE OFFICIAL MAP THEREOF
RECORDED IN THE BOOK OF PLATS, PAGE 34, LINCOLN COUNTY, NEVADA RECORDS, AND DESCRIBED
AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF SAID LOT 4 AND RUNNING THENCE SQUTH
ALONG ZND AVENUE A DISTANCE OF 149 FEET; THENCE RUNNING EAST 264 FEET: THENCE RUNNING
NORTH 149 FEET TO THE NORTHEAST CORNER OF SAID LOT 4; THENCE RUNNING WEST 264 FEET TO
THE PLACE OF BEGINNING.

which has the address of 350 NORTH SECOND STREET [Streed,
PANACA {City], Nevada 89042 [Zip Code] ("Propesty Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixmures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument 23 the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed amd has the right to grmt
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title & the Property against all claims mxl demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a miform security instrument covering real property.

UNIFORM COYENANTS. Bormower and Lender covenant and agree as follows:

1. Fayment of Principal end Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intevess on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Famaks for Taxes and Jasurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay o
Lender an the dzy monthly payments are due under the Note, vatil the Note is paid in full, a sum {*Funds®) for: (a) yearly
taxcs and assessments which may anain priority over this Security Instrument as a iicn on the Property; (b) yearly leasehold
paynnnotgmundrcnuonihe}‘mperty if any; (c} yearly hazard or property insurance premiums; {d) yearly flood
insurance premiums, if any; {c) yearly morngage insurance premiums, if any; and {f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called *Escrow [tems.® Lender may, at any time, collect and hold Funds in 2n amount not 1o exceed the maximum
amourd a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estatz
Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. Section 2601 ef seq. ("RESPA®), unless another
law that applies 1o the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amonnt not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow [iems or otherwise in accordance with applicable law,

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumentality, or eatity
(incloding Lender, if Lender is such an instilation) er in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Borrower for bolding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
10 make soch a charpe. However, Lender may require Boryower 10 pay a one-time charge for ae independent real estalc tt
reporting sexvice usad by Leader in connection with Lhis Joan, unless applicable law provides otherwise. Unicas an agreement
is made or applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earsings on
the Funds. Borrower and Lender may agree in writing, however, thal interest shall be paid on the Funds. Lender shall give 1o
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Borrower, withoui charge, an anmnual accounting of the Funds, showing cradits and debits 1o the Funds and the purpose for
" Instrument. T e

if the Funds beld by Lender exceed the amounts permitied (o be held by appticable law, Lender shall sccount lo
Borrower for the excess Funds in accordance with the requinements of applicable law. If ihe amount of the Funds held by
LcnderuanyﬁmeinnotsufﬁciemwpaytheElelmwhwdue.lmdcrmysonmifyBonwninwﬁﬁng,and.in
Mmenmmuﬁnﬂpaymmmemmmwmwmcaﬁdm.mmm”ﬂu
deficiency in 0o more than twelve monthly payments, at Lenider’s sole discretion.

mmhﬂlofmmmwmwwmm.mmﬂlpmmpﬂynﬁmdloBomeu'my
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition or
sale of the Property, shall apply amy Funds held by Lender a the time of acquisition. or sale as a credit against the sums
secured by this Security Instrument. " )

3.Applﬂhndhymm&.UﬂusappﬁmMelwpmﬁdumhuwiu,aﬂp&ymuwﬁmdbymuundﬂ
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under
pu:grq:hz;mird.mimemduc;folmh,mprimipaldue;andlm.mmylaechargudmnnduchm.

4.Chr:s;ljm.nomsballpayaum,nseumems,chatgu.ﬂnumd'mpositionsnm‘hmbletodwl’ropmy
whichm:ymainpﬁodrymmissﬂdtylnmmmdleueboldp:ymmuorgwndmu.ifmy.nomwushﬂlw
thmobligniominthemmupmidedinpmgnphz.orifnotpaiﬂinthnmner,l!orrowumanpaymmnonﬁm
dimﬂymlhepmowedpaym.mmmmwmmmﬁmofmwmwmw
mummmmdﬁmuy.mmmymmmmmmm

wmmymmumwmmwmomm&anWMmmmw
inwriﬁnslolh:pzymofmeoblignjmmmwmeﬁminammmblemmm(b)mmcslsingoodfaiﬂnhc
limby,orchfmdsagainstenformoftheﬁmin,legﬂpmeeedingswminlhelmdu'sopinimopefuewpmﬂlhc
enfomofthelim:nr(c)secm'u&um&eholduofthcﬁmmwmmisﬁnnrymwumbordinmingﬂnlimw
lhisSemritylnmummt.lflmdcrdmminathatanypanofmemopmyislubjeﬂmaﬁenwhichmayminpﬁoﬁtywer
thlsSecurilylnstrumnu.L:ndcrmayginonoweumliceidentifyingthelim.Bcrwwershallsalisfythclienorukeoneor
more of the actions set forth above within 10 days of the giving of nolice.

5. Razard or Property Insurance. Borrower shiall keep the improvements pow existing or hereafter erccted on the
Property insured against koss by fire, hazards included within the term “cxtended coverage” and any other hazards, including
ﬂoodsorﬂooding.formmmmm.mmmummmmmmmm
lhalLenderrequires.'Iheinmumcecarrierpmvidinglhcinmumshaﬂbed:oscnbyﬂumwersubjoctwlmdn'sapprwal
which shall pot be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
op(ion.ohainwvuagemprmmbmder'sﬁghwinthe?mpenymawordmwiﬂlpmgnphl

AllMpolidesnxdmgwﬂs:hﬂlbempmblewmandstuuindudeamndardmng:gedme.Lender
shzllhxvedmrighuoholdthcpoliciumdmk.!flgndumquim.Bomwu:haﬂpmumﬂygivetoLendﬂﬂimeipu
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of toss if not made promptly by Bomrower.

Un]mLcnd:rmdBarmwcrothnwiscagruinwriling.inmrmueprooeedsshal!beappliedmmwraﬁonorrqnirof
therpmydamagcd.ifthcrcstonﬁonurrepairiseoommicaﬂy!easibleandlmder‘smﬁwisnotlmsemd.Ifthe
festoration or repair is pot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applindmlhcmmssecur_edbythis&:cuﬂlylnmnm!.ththﬂormtthendue.wi!hanyuncsspaidmnorrm.lf
BumwerabandmmePmpmy,ordounmm:rwithin%daysamﬁmfmmhuderthaﬂheiusmmocwﬁnhz
offemdmuuleadaim,mmLmdcrmycolleumeinsumpmceeds.Lcndcrmayuselhcprmedswrepairorresmmme
Property iotmpaysumssouuedbyﬂﬂss@umzy' Instrument, whether or Dot then due. The 30-day period will begin when the
potice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend of

thcdu:dal:ofmcmmh]ypaymur:fmedminpmgﬂphsland!ornhmgethcmmafmcpaywts.ﬂ
nndcrpangnpthmmhmwm.m'sﬁghtmmimmmﬁdsmdpmmmﬁu
from damage io the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedistely prior 10 the acquisition.
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E.W,Mmmmmﬂmm;WsMAm
Leastholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier
- the execution of Giis Security Instrument and shall continue (o ocoupy the Properiy as Banowes's priccipal Tesidence for st
lustomywaﬁathedateofmpancy.unksslmdermhﬂiuminwﬁﬁng,w‘hic.hmﬂmllnmbemmmably
withheld, or mnless exienvating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage
«mwm.mwmmmm,mWMmmcm.mmud:fml:ifmy
forfeitmtacﬁmaptweding,whﬂhﬂcivﬂoru-iminﬂ,i;hegnnth:inl.endet’sgoodﬁithjudmmnlﬁmultin
forfeiture of the Property or otherwise materially impair the lien created by this Seourity Instroment or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
bedimnismdwhhamlmgm,inlmder':goodfaidldmnﬂnmpm:ludelfnrfdtumofdtﬂormwa'silnﬂsﬂnlhe
Wmmmwofmmmwmmyw«m’smﬁqm.m
shall also be in default if Borrower, during the loan application process, gave maierially false or inaccurale information of
natcmnmlmdu(orf:iledwpmﬁdcunderuﬁthmymeﬁalinfmmaﬁm)inmmeuionmnmlmevidmdbydu
Note, including, but st limited to, representations concerning Borrower’s occupancy of the Property as a principal residence.
If this Security Instrament is on & leaschold, Borrower shall comply with al} the provisions of the lease. Jf Borrower acquires
feeliﬂemﬂ:chpmy.MImMIdammmﬁuemnmmpmlmdﬂmwmwhwﬁﬁn&

7. Protection of Lemder's Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained
inthisSecm'itybmummt,mmu:hahgﬂpmdiugmnmayﬁgniﬁmdylﬁealmdu'lﬁghuinmw(suchu
apmceadinghbanknqncy.pmbne.fmwMemnaﬁonorfmfdmuwmfomhmmmgnlﬂmﬂ.Mlaﬂumdo
udpqhﬂnwuhmmwpmhmmofmmmwﬂ‘sﬂmhum. Lender's actions
mayimlud:ptyinganymmssemredbyalimwhichhaspﬁoﬁtymmhmmyImupmun.sppmrm;inwm.paying
ressomable attorneys’ fess and entering on the Property to make repairs. Although Lender mzy take action under this
paragraph 7, Lender does not have 1o do s0.

Mymmsﬁshnmdbylmdnuﬂutﬁsprmh?ﬂaﬂbmmddﬁmﬂdcblofmmwm
Security Instrument. UmmBonowamdlmdnagrummhermofmmn,mmmBMmeﬁomm:
date of disbursement a1 the Note rate and shall be payable,” with interest, upon notice from Lender to Borrower requesting

Ppayment.

8. Mortgage Insorance. If Lender required morigage insurance as a condition of making the loan scrured by this 1
&mﬁwmm,aonommupwmcpmmimmquhedmmimmmemngagemmmmeﬁmlf,formy ]
rezson,Lhcnmgageinsumncecovmgerequircdbylmdcrlapmormmbein:ﬁeu.Bomwashallpaythcpmmiums
required to obtain coverage substantially equivalemt 1o the morigage insurance previously in effect, at a cost substantially :
cquivalent 1o the cost to Borrower of the morigage insurance previously in cffect, from an alternate mortgage insurer approved i
by Lender. If substaniially equivalent mortgage insurance coverage is not available, Borrower shall pay w Lender each month !
2 sum equal 10 onc-twelfih of the yearly mongage insurance premivm being paid by Borrower when the insurance coverage
lapwdoreusodmbeineffm.Lmdctwillaﬂ:cpt.usemdretainthsepaymmuaﬂalonmeinlimofmungage
insurance. Lossmuvepaymmmmymlmgerbemquimd,ntheopﬁonuflmdu.ifmongagcinsummcmvmge(inme
anwuntandforthepcﬁodlhalmderrequins)pmvidedbyanimmappmvedbylmdcragainbwumlva.ilablcandis
obtained. Borrower shall pay the premiums required 1o maintain morigage insurance in effect, or 1o provide a loss reserve,
until the requirement for morigage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable faw.

. 9.ImwuormMmMemhlemmmhMmofmm.lnﬂctshallgive
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

1¢. Condemuation. The proceeds of any 2ward or claim for damages, direct or consequential, in coumection with any
wndmnaﬁonormhezukingofanypanof:he?mpmy.orforconvryameinlieuofmndmnaﬁm,:zehq-ebyassi;nedand
shall be paid to Lender.

" In the event of a total taking of the Property, the procesds shall be applicd to the sums secured by this Security
Instrument, whether or 2ot then due, with any excess paid to Borrower. In the event of a partial aking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums |
mwmmmwymﬂmmm.mmmmmmmhmu
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sumsmn:edbylhisSecurityInstrummtahnllbem.nadbyihsamuntonhepmmdsmultipliodbylhcfollowingfnuion:
(a)thzmalammmtofﬁhesumssmedimnndiﬂelybefmetheukjng, divided by (b) the fair market valuc of the Property
immediately before the taiing. Anybnlmshallbepaid‘.onemwer.!n&cwcmofaparﬁaltakingofthc?mpenyinm
thefairma:tntvalueuflh:Pmpmyh:medimlybefmetheukingislusmmthemmoﬂhemmimdimly
before the waking, Mmbmmmmwmmgmmwhmlcmmmw.u
pmmdsshﬂlhmﬁedm&emmmdhy&k&mﬁtyhsm“hermm&nmmmmdm.
UmchoputyisabandonedbyBomw.orif,aﬂumdcebylmdermnmuwﬂmmcwndemmroffmwmh
mawmlormlenclaimfordamagu.Bunowetfaihmrmpondmhnduwhhh”dny&dmthedﬂednmﬁuisgim
l.enduismthorindlooolloumdapplylbpmmds.niuopdm.dthummm:ﬁonormpairoftbchopenyormme
mmadbylhisSecm'itylnmt.whuhﬁornﬂdum.
Ummmsomwummuhwﬁdng.mwﬁwm«prpﬁndpﬂ:hallnotm:ndnr
pwponedzduedmohhemthlypnymem:nﬁndminm:pmlnd?.orchmgethemmnlofsud:paymm.

ll.BormchuRdﬂsed;leylnderNothﬂvmExtensionofﬂ:elimﬁormmm
modiﬁmionofmnizﬁionnfmemmuedbythis&unityhmnmgrmmbyLmdcrmanysummrinime:enof
Borruwa:hnllnolopemcwnlmetheliabﬂityofﬂtnﬁgimlnomwmm'ssumininm.l.gnder:hall
nmbewmﬁwmmmpmmmpqﬁmmmhmmwnﬁmmntmdﬁMfmmmmorow
mﬂﬁmﬁmhnoftbemmmmdbyﬁh&unhyhmmﬂhmdmymmwmmmm
othuwer‘smwmorsinhmm.mmwmmnﬂﬁﬁnsmyﬁginormwdymmbeawmofu
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several mhﬂhy;mmmmmdmofm:
Securilylnmmlshallbindandbeneﬁtlhemmmmsmdassigmofundamdmmwet. subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Amy Borrower who co-signs this Security
lnsunn:mbmdoesnotexewletheNou:(a)ism-sig:ingthisSthylmmonlywmongage. grant and convey that
Bonwcr'sinmutinlherpeﬂyundeﬂhctcrmofthisSecuritylnnnM;(b)ismipersonallyobligatedmpaythem
seuuadby:hisSemrirylmlmmt;md(c)agreumulmdnmdmymhubmmmayagmmeﬂmd,mdﬂy.m
ormnkemymommdaﬁomwim:egardwthcmonbjswtymmathe Note without that Borrower's
consent.

IB.MCMQ.IfmclmmucdhythisSwuﬁqmmumthmbjmmahwwhichsﬂsmuimlmchamu.
andthnlawisﬁnallyimerpmedsothanheimerestorolherlomchargﬁcolledudormbecollectedinmnnecﬁonwilhﬂn
loanuemdtbepermiucd!imits,then:(a)anysuchlomdmrgcshallbe- duced by the vy 1o reduce the charge
wlhcp:miuadlimit;and(b)anymﬂmadymﬂmdﬁntomwnwhichemwdedpemiuadumitswiubemﬁmdedw
Bormwer.Lmdermaychonsetomahethismfundbyminglheprincipaluwedundam:Noteorbymatingadiwa
paym:mtoBormwer.Hamfmdmdumpﬁndpﬂ.mcreduaimwﬂlbemndasapanidpmpaymmwimmﬂy
prepayment charge under the Note.

14.Noﬂces.AnynodachormwcrpmﬁdedforinthisSemnitylnsuumnshﬂlbegimbydelivaﬁngilnrby
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice 10 Lender. Anynmiu:tulmdershallbcgivenbyﬁm:lassmail
10 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any potice provided for in
thisSu:uritylnsmnmemshallbedemwdtoInvebeengivmmBomwauanﬂuwhmgiwmaspmvidedinthispangnph.

15. Governing Law; Sevmﬁuw.m&umqmuumtshanbegwmvyfedemllawmdmchwof
lhejurisdictioninwhichdlerpenyislocawd.mtheevmlthmanypmvisionordmofmismﬂty!nsmmlonhe
Nmemnﬂiuswilhappﬁcablclzw.mchmnﬂictshlllnotaﬁoﬂolherpmvisiunsonhismﬁly[nslmmorlhcﬂmwm
r.nnhegimeﬁeuwi&wtmcmmﬁngpmvhim.Tomkendmepmviﬁmsdthmniwmmmm:Nouue
declared 10 be severable.

ld.mw:m.mmmﬁmmmmmdkmmofmmw
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any imlcrest in
it is 5014 or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person}

without Lender’s prior wrilien consent, Lender may, at its option, require immediate payment in full of all sums secured by ..

this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
notlﬁslhmmdaysﬂomthedamm:mﬁceisddimedmmﬂcdwimhwhichnommuﬂpaynﬂmmndhydlis
Secumity Instrument. f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
mmww&mﬁgwmmﬂmmmeﬂ

i8. Borrowar’s Right to Relnstate. If Borrower mests certain conditions, Borrower shall have the right 1o have
mfmmmofdﬁ;SeuuiwhmumtﬂismﬁmMnmythmpﬁormlh:wﬁnof:(a)sdays(nrmchothn'periodu
applinblelawm:yspecifyforminsmemem)befmaﬂeoftbcPmpenypmumtlomypowerofsalemﬂnﬂdinmis
Seuuitylnsuumun;or(h)emyofajudgmlmfmcingmis&mﬁwlmwmem.Thosemndiﬁonsmmanonwa:(n)
paysLeMualInunswhinhthenwouldbcdu:und:ﬂhisSecuﬁlylmumw:undtheNm:uifmawelaaﬁunhadommﬁ:
(b) cures any defmnit of any other covenmnls or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys” fees; and (d) takes such action as Lender may rexsonably
require 1o assure that the lien of this Security Iastnument, Lender's rights in the Property and Borrower's obligation to pay the
mmwmmqmmmmd.mmwm.muwm
and the obligations secured hereby shall remain fully effective as if 00 acceleration had occurred. However, this right 1o
reinstae shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Tnstrument) may be sold one or more fimes without prior notice to Borrower. A sale may resull in a change in the entity
(hmwnasme'umm')MmumMMymmmmmNmmmusﬁmiqmmm.mm
mzybeoneormehangnofthcl.omSminuunmlmdmnaleof!heNm.[flhaeisanhmgeohhcl.mSmic:r.
Bomwuwﬂlbegimwﬁmwiaeofthcchmgeinmrdmwimpmgnphl4nbuvemdapplicablel:w.Them
will state the name and address of the new Loan Servicer and the address to which payments should be made. The potice will
50 contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
PmpcnymuisinviohﬂonofmyEnvimnmtaluw.mprmdmgmmmshﬂlnotapplywmzpmm,nse,or
storage on the Property of smali quantities of Hagardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shalt promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency Or private party involving the Property and any Hazatdous Substance or Environmental
Law of which Borrower has acteal knowledge. If Borrower learns, o is notified by any governmental or regulatory authority,
thumymnulorothzrremdialiunofmyHmmﬂmgmehwhmm.mm
promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as wxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petrolenm products, 1oxic
pesticides and herbicides, volaiife solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, *Environmental Law™ mesns federal laws and kaws of the jurisdiction where the Property is located that
relate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior 10 acceleration following Borrower’s
bmcho!mywvmmorngreunemlntMsSuuﬁqInﬂrmm(mepﬂormaadmﬁmmderwphﬂ
unless applicable Iaw provides otherwise}, The notice shall specily: (a) the defauit; (b) the action required to core the
defaull;{c)ndﬂe,notlesthnnmdaystmnlhednuthcmtkeisgivmwnonwz.b;rwhidnheddaunmnﬂbe
cllred;and(d)tlmullmtncmthedefannnnorbcforethedatemedﬂedlnthenﬂkemnymuhlnapedmol
memmbymuwnymmmﬂhumnw.nemmmm«mnmum

-ME! q‘
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right to veinstate after acceleration and the right to bring # court action 1o assert ihe pon-existence of a defanlt or any
other defense of Borrower 10 acceleration and sale. if the defanit is not cured on or before the date specified in the
potice, Lender, at its option, and without further demand, may imvoke the power of sale, faduding the right to
acceierate full payment of the Note, and any other remedics permitted by spplicsble law. Lender shall be entitled to
coliect all expenses incurred in pursuing the remedies provided In this paragraph 21, incloding, but not limited to,
reasonsbie sttorneys’ fees and costs of title evidence.

Hlmduhﬂa&emdnhlnduﬁaﬂuﬂ:wwhﬁuwmmmuﬁe
ocaxence of an eveat of default and of Lender’s election to cause the Property (o be sold, and shall canse such notice
to be recorded in each county in which any part of the Property is located. Lender shall mail coples of the nofice as
prmbcdbynppllublehwtnBmwerndmihnpmpmuibdbyapplmlehw.mmnghemﬂe
Meednlemlhepmomudlnﬂnmmmibedby-ppﬁuhhhw.Ahutheﬁmerequludbylppliﬂblehw,
'rnmz,mmawnomwe,mnﬂmmmyuwkammmmgmmmmmumw
mmmmmdmdmmmﬂmmmummmmmymmum
'n-uteemypoﬂpomsaleoflllormwedﬂlhhmbypblklnmmulheumewdplmdm
previously scheduled sate. Lender of its designee may purchase the Property at any sale.

Trustee shall deliver to the purcheser Trustee’s deed conveying the Property without any covenant or warraaty,
upmudorimpued.mmmwwwummumnﬂemﬂmmumm
mw.mmmmmdmwemm;mmmmmupmorm-le,
indudhg.hunmumltzdto,rmblem’snndw’fm; (b) to all sums secured by this Security
Iostroment; and {c} any excess to the person or persons legally entitied to .

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
mmmmmmﬂ:wmsmwmwmmmmmgwmwmwu
Instrument 10 Trustee. Trustee shall reconvey the Property withoul warranty and without charge w0 the person or persons
Iegally entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor trstes to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succesd 1o all the title,
power and duties conferred upon Trustee herein and by applicable law.

24. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of U.S.

25. Riders to this Secority Instrument. If one or more riders are executed by Borrower and recorded 1ogether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)]

Adjustable Rate Rider [ Condotminium Rider {1 1-4 Family Rider

Graduated Paymemt Rider [_] Planned Unit Development Rider Biweckly Payment Rider

Balloon Rider ] Rate Improvement Rider Second Home Rider
[_] va Rider {1 Otherts) [specify]
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BYSIGNmGBﬂDW.Bmm«mplumdnmwmmmdmmmhmhsﬂﬂqmm

andinmyrhh{:)exaunedbyBonmmdmordedwithit.

Witnesses:
KEN THORNOCK

STEFFANIE THORNOCK

“Barrower

(Seal)

-Borrower

(Seal) (Seal)
Borrowst <Rorsee
(Seal)

-Borsowat

(Seal)

-Bormrewt

(Seal)

STATE OF NENVADN  Utah :

This instrament was acknowledged before me on
KEN THORNDCK and STEFFANIE THORNOCK

I]EHISEIZ. SPRAGB
720 South R I
aammnununn
o o I
Junuary 7, 2001
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