Lincoln tbmty h

MEMORANDUM OF
MINING LEASE WITH OPTION TO PURCHASE AGREEMENT

THIS MEMORANDUM shall serve s potice of that in Mining Lease with Option to
PmchaseAgreememmadecffecﬁveasof_a’ngL! , by and between Richard D.
Burgess and Debbie W, Burgess, hushand and wife, whose address is H.C. 76, Box 159, Beryl,
Utah 84714 (hereinafter “Owner” whether one or more), and CAMBIOR EXPLORATION USA,
INC., a Nevada corporation (hereinafter “Cambior™), whose address is 230 South Rock
Boulevard, Suite #23, Reno, Nevada 89502-2345.

1.0 GRANT QF RIGHTS

For valuable consideration, Owner, pursnant to the Agreement, has granted to Carnbior
the exclusive rights to explore, develop, and minc the tnpatented mining claims described in
Exhibit A attached hereto (hereinafter the *Premises”).
2.0 TERM OF AGREEMENT .

Unless earlier terminated pursuant to the terms thereof, the Agreement is granted for a term
of ten (10) years from the date hereof and for so long thereafier as payments provided for in the
Agreement are made to Owner,

3.0 RESERVED PAYMENTS

Owner hereby reserves advance royalty and production royalty payments pursuant io the
terms of the Agreement.

4.0 PURCHASE OPTION

Owner has granted Cambior the exchusive option to purchase the Premises during the term
of the Agreement.

5.0  RIGHT QF FIRST OFFER
If Owner desires to transfer all or any part of its interest in the Agreement or in the

payments reserved by Owner to any third party, Cambior shall have the right of first offer to
acquire such interest as provided for in the Agreement. .
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6.0 EFFECT OF THIS MEMORANDIIM

The purpose of this Memorandum is to provide notice to third parties of the Agreement
between Owner and Cambior. In the event-of any inconsistency between this Memorandum and
the Agreement, the terms and the provisions of the Agreement shall govern as between Owner and
Cambior.

7.0 CONSTRUCTION

Thw Agreement shail be construed in accordance with the laws of the State of Nevada and
if any provisions thereof shall be invalid or unenforceable; the remainder of the Agreement and
the application of such remaining provisions shall not be affected thereby and shall be enforceable.
Reference is made to the Agreement for the additional terms, conditions, provisions and
obligations of the parties thereto, all of which terms, conditions, and provisions are by this
reference incorporated herein and made a part hereof. Copies of the full Mining Lease with
Option to Porchase Agreement are in the possession of Owoer and of Cambior at the addresses
stated in the fivst paragraph of this Memorandum.

IN WITNESS WHEREOF this MEMORANDUM OF MINING LEASE WITH OPTION
TO PURCHASE AGREEMENT has been executed effective as of the date first above set forth.

OWNER:

Richard D. Burgess
By: Mﬁu@w&_—f
Debbie W, Burgess

CAMBIOR EXPLORATION USA, INC,

By: p 2 ézé Zf/
Title: X leesamng M£ . .
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STATEOF __ {Atakh,
COUNTYOF__/roar

)
) s,
)

Onﬂ:c.Zﬁ"‘\dzyof,[““,E::! , 199%, personally appeared before me,
Richard D. Burgess and Debbie W. ess, the signers of the above instrument, who duly
acknowledged to me that they executed the same.

‘aﬂzqu. Q‘Em HULET
N IO AEL - STATE o VT8 .
Notary Ii%g
Residing at ___Ap N /. Lr

T1 EAST HWY 58
My Commission Expires:__/0-7-2.000

M . ] BERL, UTkH Be7i4
"m" CORE1. EXP. 10-1-2000

STATE OF ZZ'A’M.‘_ )
}ss.
COUNTY OF ft/adhars )

On the 22 day of %ﬂ‘md‘iﬁz -{gg personally appeared before me,
Michael M. Gustin, who, by me dbly sworn, d:dsaymathelstheVm President of

Cambior Exploration, Inc., and that said instrument was signed in behalf of said carporation by
authority of a resolution of its Board of Directors and said Michael M. Gustin acknowledged 1o

me that said corporation executed the same,
é%mblic

[SEAL] |
Residing . oo Tlunda.

My Commission Expires: &’//7’/ 99

LAURIE A, YRUDELL -
i

RSLI et 1Y "‘J"\ﬁ"..
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Lincoln County

EXHIBIT A
to
MINING LEASE WITH OPTION TO PURCHASE AGREEMENT
between
Richard Borgess and Cambior Exploration USA, Inc.

DESCRIPTION OF PREMISES
Unpatented Mining Claims
Sections 30 and 32, Township 1 North, Range 71 East
Lincoln County, Nevada
County Recording ~
Claim Name BLM Serial Na, Book Page DocumentNo.

Pronto #2 NMC 780173 130 141 109669

Pronto #3 NMC 780174 130 142 109670

Pronto #5 NMC 780175 130 143 109671

Keno #6 NMC 780176 130 139 109667
nvo_ 11G°7R3
“ILED &ND RECORDED AT REQUEST OF
Cambior Expleration Corp.
Marech 23, 1998
‘T_Q.l_mn'ﬁs nﬂ___l-_om
EM mooox 133 o ommess
RECORDS MAGE_J6HT _ 1micoLr
COUNTY, Htvana
Yuriko Setzer
b
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