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DEED OF TRUST

THIS DEED OF TRUST ("Sccurity Instrument”} is made on FEBRUARY 12TH, 1998. The grantor is CHARLIE
R. LEE . LAVETTE M. LEE {"Borrower”). The Trustee is FIRST AMERICAN TITLE INSURANCE CO.
("Trusiee”). The Benehficiary is PHII MORTGAGE SERVICES CORPORATION, which is organized and existing under
the laws of NEW JERSEY, and whose address is 6000 ATRIUM WAY, MT. LAUREL, NEW JERSEY 08054
("Lender®).  Borrower owes Lender the principal sum of NINETY THOUSAND AND 00/100 Detlars (US. §
90,000.00). This debt is evidenced by Borrower's Note dated the same date as lhis'Sccurily Instrumem {"Note™), which
provides for monthly paymems, with the full debt, if not paid earlier, due and payable on MARCH OI1ST 2013. This
Security Instrument secares to Lender: (a} the repayment of the debt evidenced by the Note, with interest, and all renewals,
exiensions and madifications of the Note; (b) the payment of ali other sums, with interest, advanced under parageaph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under
this Security Instrumem and the Note. For this purpose, Borrower irrevocably grants and conveys to Trusteg, in trust,
with power of sale, the following described property tocated in LINCOLN County, Nevada:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF.

BEIRG COMMONLY KNOWN AS 410 MAIN STREET.
BEING THE SAME PREMISES CONVEYED TO
BY DEED DATED AND RECCRDED IN THE

OFFICE IN DEED BOOK PAGE
LIEN ON THE ABOVE DESCRIBED PREMISES.

PREPARED BY: Mx‘bﬂd Va)
AMY L. SEARS

COUNTY RECORDER‘S
THIS IS A FIRST AND PARAMOUNT MORTGAGE

which has the address of 410 MAIN STREET CALIENTE Nevada 89008 ("Property Address™);

TOGETHER WITH all the improveinents now or hereafler erecled on the properly, and atl ¢asements, appurtenances,
andl fixtures now or herealier a part of the propeny.  All replacements and additions shall also be covered by this Security
Instruenent.  All of the foregoing is referred 1o in 1his Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o grant
and convey the Propeny and that the Propeny is unencumbered, except for encumbrances of record.  Borrower warranis
and will defend generatly thetitle w the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforin covenamts for national use and unon-unifirm covenanis with
limited variations by jurisdiction 10 constitute a uniform sccurily instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: X

1. Paymenl of Principal and Interest; Prepayment and Late Charges. Borrower shall gromply pay when due the
principal of and inierest on the debt evidenced by the Note and any prepayment and late charges due under the Noe.

2. Funds fer Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paynwmts are duc under the Note, unil the Note is paid in Tull, a sum ("Funds®) for: {a) yearly
taxes ard assessmients which may atain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold
payments er ground remts on the Propeny, if any; {c) yeasly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (v) yearly mongage insurance premiums, if any; and (f) any sums payabic by Borrower o
Lender, in accordance wilh the provisions of paragraph 8, in liew of the payment of mortgage insurance prenmiums. These
items are called “Escrow flems.” Lender may, at any time, collect and hold Funds in an amount not (o exceed the maxinum
amaunt a fendder for a federatly related mongage loan may require for Borrower™s escrow accouni under the federal Real
Estite Setlement Procedures Act of 1974 as amended from dime to time, 12 U.S.C. § 2601 ¢ seq. ("RESPA”), unless
another law that applies to the Funds sets a lesser amount.  If so, Lender may, at any time,collect and hold Funds in an
amount ot [o exceed the lesser amount. Lender may esiimate the amount of Funds due on the basis of current data amd
reasonable estimates of expenditures of future Escrow llems or olherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrunentality, or entity
tincluding Lender, if Lender is such an institwiion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liems. Lender may nof charge Borrower for holding and applying the Funds, annualty analyzing the escrow
accousw, of verilying 1he Escrow Iems, unless Lendes pays Borrower inferest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge fur an independent real

" estale tax reponing service used by Lender in connection with this loan, unless applicable law provides olherwise. Unless an
agreement is made or applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may ageee in writing, however, that interest shall be paid on the Funds.
Lender shall give 10 Bowrower, withoul charge, an annual accounting of the Funds, showing credits and debits 1o the Funds
and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument,

i 1he Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall accoumt wo
Borrower for the excess Funds in accordance wilh the requirements of applicable law, I the amount of the Funds held by
Lender at any time is oot sullicient (o pay the Escrow Liems when due, Leader may so notify Barrower in writing, and, in

A such case Borrower shatl pay to Lemder the amoumni necessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than {welve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secarity Insirument, Lender shall prompily refund to Borrower any
Funds held by Lender. I, under paragraph 21, 1ender shatl acquire or sell ihe Propenty, Lender, prior 1o the acquisition or
sale of the Property, shall apply iny Funds held by Lender an the time of acquisition or sale as a credit against the sums
secured by this Securily Instrument.

3. Application of Payments. Unless applicable Law provides otherwise, all payments received by Lender under
paragraphs | and 2 shail be applied: first, w any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; vhird, to interest due; fourth; 10 prncipal due; and last, to any late charges due-under the Note.

4. Charges; Liens. Barrower shall pay all taxes, assessmenis, charges, fines and impositions altributable to the
Properly which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if nor paid inthat manner, Borrower shall
pay them on1ime directly 1o the person owed payment. Borrower shall promptly fumish 1o Lender all notices of amounts to be
puid under this paragraph. I Borrower makes these payments direcily, Borrower shall promptly furnish 1o Lender receipts
evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing Lo the payment of (he obligation secured by the lien in 2 manner acceptable 10 Lender; (b) contests in good
taith the lien by, or defends against enforcement of the lien in, legal proceedings whiich in the Lender’s opinion operate 1o
prevent the enforcement of (be lien; or (¢} secures from the hulder of the lien an agreemunt satisfactory 1o Lender
subordinating 1he Ben 1o this Security Instrument. | Lender determines tha any part of the Property is subject 1o a lien
which may anain priority over this Security Instrument, Leoder may give Borrower a notice wdentifying the lien. Borrower
shall satisfy the bien or take one or more of the actions st forth above within 10 days of the giving of notice.

3. Mazard or Property Insurunce. Borrower shall keep the improvements now existing or hersafier erected on the
Property insuredl against loss by fire, hasards included within the term "extended coverage” and any other hazards,
including floods er flooding, for which Lender requires insurince. This insurance shall be maintiined in the amounts and
for the periods that Lender reyuires. The insurance carrier providing the insurance shall be chasen by Botrower subject to
Lender's approval which shall not he unreasonably withheld, 1f Borrower fails 10 maintain coverage described above,
Lender may, at Leader's option, obtain coverage 1o protect Lender’s rights inthe Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage clause,
Lender shall have the right 1o hold the policies and renewals, 1 Lemder sequires, Borrower shall promptly give to Lender
ull receipts of puid premiums and renewal nutices. |n the event of loss, Borsawer shall give prompt notice to the insurance
carrier and Lender. Lender may make prool of-doss if not nade promptly by Borrower,

Unless Lender and Burrawer ollierwise agree in writing, insurance proceeds shail be applied 10 resioration or repair of
the Propenty damaged, it e sesloralion or repair is economically feasible and Lender’s securily is not lessened.  iF the
resturalion or Tepair is not econonitcally feasible or Lender's security would be tessencd, the insurance procecds shall be
applied w the sums secured by whis Security Instrument, whether or nol then due, with any excess paid 1o Borrower. If
Borrower abanidons the Propenty, or dues nol answer within 30 days a notice from Lender that the insurance carrier has
offered wr seutle i claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 1o pay sums secured by (his Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not extend or
postpane the due dave of the monkily payments referred to in paragraphs 1 and 2 or change the amonnt of the paynwnts, IT
under paragraph 21 the Propenty is acquined by Lender, Borrower’s right 10 any insurance palicies and procecds resulling
from damage to the Praperty prior 1o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior w e acyuisition.
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4. (Occupancy, Preservation, Maintenance and Profection of the Property; Borvower’s Loan Application;
Leascholds. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execttion of this Security Instrument and shalk comtinue 10 occupy the Prapeny as Borrower’s principal residence
for al least one year afler the date of occupancy, unless Lerder otherwise agrees in writing, which conseat shall nut be
unreasumably withheld, or unless extenuating circunstanees exist which are beyond Borrower's control. Borrower shall
not destroy, damnage or impair the Property, allow the Property to deteriorate, or commit waste on the Property . Rorrower
shal! be in default if any lotleiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeilure of the Propeny ur otherwise materially impair fhe hen created by this  Sccurity
Instrument or Lener's security interest. Borrower may cure such a default and reinstake, as provided in paragraph 18, by
causing the action or procecding to be dismissed with a ruling that, in Lemler’s pood faith determination, precludes
forfeire of the Borrower's interest in the Property or other matcriat impainnent of the lien crealed by this Security
Instrumenl or Lender's seeurily interest.  Borrower shall atso be in default if Borrower, during the Toan application
process. gave materially false or inaccurate information or statements t Leader tor failed to-pruvide Lender with any
material information) in tonnection with the Tvan evidenced by (he Note, including, but not limited to, representations
concerning Bosgower's occupancy of the Propenty as a principal residence. 1T this Security Justrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee title tothe Propenty, ihe leaschold and
the fee title shall not merge unless Lender agrees Lo the merger in wriling.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agrecments
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a procceding in bankrupiey, probate, {or condemnation or forfeiture or Lo enforre laws or regulations),
then Lender may do and pay for whatever is mecessary (o protect the valve of the Property and Lender’s rights in the
Property.  Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appeariag in cours, paying reasonable atwormeys” fees and entering on the Property 1o anake repairs. Although
Lender may take action under this paragraph 7, Lender docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional detwt of Borrower secured by this
$ccurity Instrument. Unless Borrower and Lender agree 1o ather terms of payment, these amounts shall bear interest from
the date of disburscimcnt at the Note rate and shall be payable, with interest, upon notice from Lender e Borcower
requesting payment.

8. Morigage Insurance. 1f Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 mainiain the mongage insurance in effect. H, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
preminms reguired to ubtain coverage substamtially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent 1a the cost 1o Borrawer of the norigage insurance previously in effect, from an ahemate morigage
insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is niot avaitabic. Borrower shall pay to
Lender cach month a suin cqual to onc-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be ineffect. Lender will accepr, use and retain these payments as a loss reserve in
ticu of mongage insurance.  Loss reserve payments-may no longer be reguired, at the option of Lender, if morntgage
insurance coverage (in the amount and for the period that Lewder vequires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 10 maintain morigage insurance in
effect, or lo provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writien
agreement beiween Borrower and Lender or applicable law.

9. Inspection. Lender or its agenmt may make reasunable entrics upon and inspections of the Property. Lender shall
give Borrower notice at'the time of or prior to an inspection speeilfying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other Laking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned
and shall be paid 10 Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
fnstrument, whether or not then due, wilh any excess paid to Borrower.  [n the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than Uhe amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Leader utherwise agree in wriling,
the sums secred by this Security Instrument shall e reduced by the amount of the proceeds mulliplied by the following
fraction: (a) the 1al amount of the sums sccured immediately before the taking, divided by {b) the fair market value of the
Property immediately hefore the taking. Any halance shall be paid to Borrower. in the event of a partial taking of the
Property in which the Tair markel value of the Property immediately before the taking is fess than the aimount of the sums
secured immediately before the aking, unless Borrower and Lender otherwise agree in writing or wnless applicable law
atherwise provides, the proceeds shall be applied 1o the sums secured by 1his Secutity Instrument whether or not (he sums
are then due.

I the Property is abandoned by Borrower, or if, afier notice by Lender ta Borrwer that she condemnor offers to make an
award or setlle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days afier the dale the nulice is given,
Lender is authorized to collectand apply the proceeds, al its option, eilice 1o restoration or repair of the Property or to the
swms seeured by this Security [nstrument, whether o1 oot then doe.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
pustpone the due date of the monthly pavmemts.referted 1o in paragraphs | and 2 or change the amount ol such paymems.

11. Borrower Not Released; Forbearsnce By Lender Not 2 Waiver,  Exlension of the time for paymemt or
mexdification of amortization of the sums secured by this Security Instrumen granted by Lender to any successor in intetest of
Borrawer shall nol nperate 1o refease the liability of the original Borrower or Borrower™s suvcessors in interest. Lender
shall not be required 10 commence proceedings againsl any successof in interest or refuse o extend lime for paymeat or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand wmade by the
original Borrower or Botrawer's successots in interest.  Any forbearanve by Lender in exercising any right or remedy
shall not be a waiver of ur preclude the exercise of any right or remedy.

12. Successors and Assipns Bound; Juint and Severul Linbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject fo the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower whu cu-signs this Security
Instrument but dows nol execute the Note: (a) is co-signing this Scourity Instrument only 1o mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; ¢h) is nol personally obligated to pay
the sums secured by this Security Instrument; and {(¢) agrees thal Lemder and any other Borrower may agree 1o exlend,

modify, forbear or make ay accommodations with regard 1o the terms of this Sexurity Instrument or the Note without that
Borrower’s consent.
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1}, Loan Charpes. If the loan secured by this Sceusity Instrument is subject to a law which sets maximum Joan
charges, and that law ix linally imerpreted so that the interest or other loan charges collected or 1 be collected in
conneclion with the loan exceed the permitied limits, then: (a) any such foan charge shall be reduced by the amount
necessary to reduce ihe charge (o the permitied limit; and (b) any sums already collecied from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing (e principal vwed
unider the Note of by making a direct payment 1o Borrower. Il a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. )

14. Netices. Any natice to Borrower provided for in this Security Enstrument shall be given hy dulivering it or by
mailing it by first class mail unless applicable law requires use of another method. 'I'hc‘nulirc shall be dirccm! 10 the
Property Address or any oiher address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class il to Lender’s address stated herein or any ather address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed o have been given 1o Borrower or Lender when given as provided in
this paragraph.

15. Goeverning Law; Severabitity. This Security Insirument shall be governed by federal taw and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall ot affect other provisions of this Sccurity Instrumenl or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument-and the
Note are declared to be scverable.

16. Borrower's Copy. Borrower shall be given onc confurmed copy of the Note and of this Security Instrument.

7. Transfer of the Property or a Beneficial Interest in Borrower. [l alt or any part of the Propeny or any
interest in it is sold or transferred (or if a heweficial interest in Borrower is sold or transferred amd Borrower is nof a
natural person) without Lender’s prior wrillen consem, Lender may, at its eption, require immediate payment in full of all
sums secured by this Security fnstrument. However, this option shall not be exercised by Lender il excrcise is prolibited by
federal kaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nedice shall Movide a period of
nat less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums scowred by
this Security Instrument. If Borrower [ails to pay these sums prior o the expiration of this period, Lender may invoke any
remedics permitied by this Security Insirument without further notice or demand on Borrower.,

18. Burrower's Right (o Keinstate. If Borrower meels certain conditions, Borrower shiall have tlie right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 ditys (or such other pesiod as
applicable law may specify for reinstatement) before sale of the Property pursuam 1o any power of sale contained b this
Security Insirument; ur (1) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due wmder this Security Instriment-and the Note as if no acceleration had
occurred; (b) cures any defaull of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited 10, reasonable anomeys® fees: and () takes such action as Lender may
reasonably require lo assure that the lien of this Sccurity Instrument, Lender's righis ‘in the Property and Borrower's
obligation 10 pay (he sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borruwer, Lhis Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurresd, However, this right to reinsiate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note {together with this Security
Insirument) may be sold one or mose times withoul priot nolice v Borrower. A sale may result in achange in the entity
(known as the "Loan Servicer®) that collects monthly paymicnts due under the Note and this Security Instrument.  There
also may be one or more changes of the Loan Servicer unrelated w a sale of the Note. I thiere is 2 change of 1he Loan
Servicer, Borrower will be given wrilten notice of the change in accotdance with paragraph 14 above and applicable law.
The notice wiil state the name and address of the new Loan Servicer and the address 10 which paymets should be madle.
‘The notice will also contain any other information sequired by applicable law.

20. Huzardous Substamces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Pruperty. Borrower shall not do, nor allow anyane clse to do, anything affecting the
Propenty that is in violation of any Enviranmental Law. The preceding 1wo sentences shall pot apply 1o the presence, use, or
storage on the Propenty of small quantities of Hazardous Subsiances that are generally recognized to be appropriate 1o
normal residential uses und to maintenance of the Property,

Borrower shall prompily give Lender written nolice of any investigation, ¢laim, demand, lawsuit or other action by
any povernmnenial er repulatory agency or private patly involving the Property and any Harzardous Substance or
Environmemal Law of which Borrower has actual knowledge. [ Borrower leams, or is notificd by any povermmemal or
regulatory authority. that any removal of other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shalt prompily 1ake afl necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are (those substances defined as toxic vr harardous substances by
Envirommental Law aud the following substances: gaseline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volavile sulvents, materials containing ashesios or formaddehyde, and radioactive walerials. As
uscd in this paragraph 20, "Environmental Law™ means foderal Taws and laws of the jurisdiction where the Property is
located thal relate to health, safety or covirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folluws;

21, Acceleration; Remcedies. Lender shall give nulice 10 Borrower prior to acceleration following Borrower's
hreach of any covenant wr agreement in this Security Instrument (hut ol prior to acceleration under paragraph 17
unless applicable law provides otherwise), The nutice shall specify: (a) the default; (b) the action required 1o core
the default; (c) adate, not less than 30 days from the dute the uotice is given to Borrower, by which the default must be
cured; and (d) that Bailure (o cure the default on or before the date specificd in the notice iy result in acceleration of
the swns secured by this Security Instrument and sale of the Propenty. The notice shull further inform Borrower of
the right to reinstate after aceeleration and the right to Lring a court aclion to assert the non-existence of a defaull or
any other defense of Borrower o aceeleration sndsale. 5T the default Is nul cured on or hefore the date specificd in
the notice, Lender at its option, and without ferther demand, may invoke the power of sale, including the right to
accelerate full payment of the Note, and any other remedies permitted by applicable law.  Leider stinll be entitled 1o
collect all expenses dncurred in pursuing the remiedics provided in this paragraph 21, inluding, bot not Bimited lu,
reasunable attorneys® fees and costs of title evidence,
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"If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written nolice of the
occurrence of an event of default und of Lender's election 10 cause the Property to be sold, and shall cause such
nolice to be recorded in euch county in which any part of the Properiy is located. Lender shall mail copies of the
police as prescribed by applicable law to Borrower and to the persons prescribed by applicable law. Trustee shail
give public notice uf sale (o the persons and in the manner prescribed hy applicable law.  Afier the time required by
applicable law, Frusice, withoul demand on Borrower, shall sell the Propesty at public auction to the highest hidder at
the time and place and under the terms designuled in the notice of sale la one or more parcels and in any order
Trustee determines, Trustee may pestpose sale of all or any parcel of the Property by public announcement at the
time and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trusiee shall deliver 1o the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in 1he Trustee’s deed shall be prima facie evidence of the truth of the stutemenis
made therein. Trustee shall apply the proceeds of the sale in the following order: () to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fecs; (b) to all sums sccured by this Security
Instrument; and (c) uny excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Sceurity Instrument, Lender shall request Trustee o
reconvey the Property and shall surrender this Securily Instrument and all notes evidencing debt secured by this Security
Instrument 1o Trustee. Trusiee shall reconvey the Propenty without warranty and withouot charge to the person or persons
legally emitled 10 it. Such person or persons shall pay any recordalion costs.

23. Substitute Trustee. Lender at its option, may frem time 1o lime remove Trustee and appotint a successor trustec to
any Truslee appointed hereunder. Without conveyance of the Property, the successor trusice shalt succeed to ail the title,
power and duties conferred upon Trustee herein and by applicable law.

24, Assumption Fee. 1§ there is an assumption of this lean, Lender may charge an assumption fec of U.5. $____.

25. Riders 10 this Security Instrument. If one or more riders are execuled by Borrower and recorded together with
this Securily Insirument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security instrument as if the rider(s) were apart of this Security
Instrument. [Check applicable box{es}

| .] Adjustable Rate Rider [" ] Condominium Rider [7] 14 Family Rider
[} Graduated Paymem Rider [} Planned Unit Development Rider [[] Biweekly Payment Rider
| 3 Balloon Rider [} Rate Improvement Rider [] Second Home Rider

{71 Other(s) [specfy)

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants comtained in this Security
Instrument and in any rider{s} execuled by Borcower and recorded with it.

5 ,-'1 - i /I
Witnesses: W - GE,L/
-’ » (Seal)
CHARLIE R. LEE -Bormwre
(Seal)
M. LE -Borrower
(Seal)
-Borrowet
(Seal)
“Burrower
[Spuce Beow This Line For Ack 1
STATE OF NEVADA LINCOLN Connty of
18TH
On his J¥W <day of FEBRUARY, 1998, personully appeared before me 2 Wotary Public {tivle of
officer], CHARLIE R. LEE AND LAVETTE M, LEE [person or persons acknowledging instrument], who

acknowledged that THEY |he or she or they| executed the above instrument.

OFMHCIAL SEAL
C. L FLAVION-ARNHART
WOTARY FUBLIC, STATE OF NEVADA
HYE COUNTY. HEVADA
My Appontrrent Esp, iy €. 1949

SIGNA

Notary Public

TITLE OF OFFICER

[Seal]
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Lincoln County

EXHIBIT “A*

All that certain real property situate in the County of
Lincoln, State of Nevada, described as follows:

All of Lot 12 and the adjoining one-half (1/2) of Lot 11
in Block 15 of Caliente, Nevada as shown on the Official Plat
in the Recorder's Office of Lincoln County, Nevada (being in
Section 7 and 8 of Township 4 South, Range 67 East, M.D.B.§M.).

ASSESSOR'S PARCEL NUMBER FOR 1997 - 15998: 03-083-07

-3__41048<
SO LER ST TIDAT HEOISETC
CoWw COUNTY TITLE
FEBRAUARY 25, 1998

20 pmareseact_ & coLaes
PM pocee 132 ccrmom
Loecs FACE_ 592 ment
LLTLIVALY,
YURIKO SETZER
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