Lincoln County

DEED OF TRUST AND ASSIGNMENT OF RENTS

THIS DEED OF TRUST, madc this 12th day of February, 1998 , between
GERALD TAYLOR and KATHLEEN TAYLOR

» herein called GRANTOR or TRUSTOR,

whose address is

(number and street) {city) (state) &€p)
OLP REPUBLIC TITLE COMPANY OF NEVADA , a Nevada corporation, herein called TRUSTEE,
and TERRY GALE and MARY GALE

» herein called BENEFICIARY,

whose address is
(number and sireer) (xity) (state) {zip)
Wilnesseth: That Trusior IRREVOCABLY GRANTS, TRANSFERS AND ASSIGNS TO TRUSTEE IN TRUST, ]
WITH POWER OF SALE, ihat property in LINOOLN County, Nevada, F
described as: .
A portion of the South Half (S1/2) Southwest Quarter {SW1/4) Southwest Quarter 3
(5W1/4) Northwest Quarter (NWl/4), Section 5, Township 7 South, Range 61 East, .

M.D.B.&M., more particularly described as follows:

Lot 1 of Parcel 5-1 as shown on the Parcel Map thereof recorded Septewber 21, 1988 in
the Office of the County Recorder of Lincmln County, Mevada in Book A of Plats, page
292 as File Ho. 89878, Lincoln County, Nevada records.

ASSESSOR’S PARCEL NUMBER FOR 1997-1998: 04-141-38

Together With the rents, issues and profits thereof, SUBJECT, HOWEVER, to the right , power and authority given to

and conferred upon Bencficiary by paragraph (10) of the provisions incorporated herein by reference to collect and
apply such rents, issues and profits.

For the Purpose of Securing: 1. Performance of each agreement of Trustor incorporated by reference or contained
herein. 2. Payment of the indebtedness evidenced ha onc promissory note of even date herewith, and any cxtension or
rencwal thereof, in the principal sum of § _5,000.00 _  executed by Trustor in favor of Beneficiary or order, 3,
Payment of such additional sums as may hereafier be borrowed from Beneficiary by the then record owner of sald
property, when evidenced by another promissory note (or notes) reciting it is so secured,

To Protect the Security of This Deed of Trust, Trustor Agrees: By the exccution and delivery of this Deed of Trust and
the note sccured hereby, that he will abserve and perform the provisions printed hereinafter; and that the references 10
property, obligations, and partics in said provisions shall be construed g0 refer 1o the property, obligations, and parties
set forth in this Deed of Trusi.

1. To properly care for and keep said property in good condition and Tepair; not 1o rentove or demolish any building
thereon; to complete in a good and workmanlike manner any building which may be constrected thereon, and to pay
when due all claims for labor performed and materials furnished therefor; 1o comply with all laws, ordinances and
regulations requiring any alterations or improvements 1o be made thereon; not 1o commit or permit any waste
thercof; not Lo commil, suffer or permit any act to be done in or upon said property in violation of faw; 1o cultivate,
irrigate, fertilize, fomigate, prune andfor do any other act or acts, all in a timely and proper manner, which, from the

character or use of said property, may be reasonably necessary, the specific enumerations herein not excluding the
general.

2. The Grantor agrees 10 pay and discharge all cosls, fees and expenses Of these Trusts, including cost of evidence of
title and Trustec's fees in connection with sale, whether completed or not, which amounts shall become due upon
delivery 1o Trusice of Declaration of Default and Demand for sale, as hereinafier provided.

3. The amount collected under any fire insurance policy shall be credited: first, to accrued interest; next to expenditures
hereunder;.and any remainder upon the principal, and interest shail thereupon cease upon the amount 50 credited
upon principal; provided, hawever, that at the option of the Beneficiary, the £ntire amount collected under the

policics or any parl thereof may be released 10 the Graniar, without liability upon the Trustee for such release.
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- The Granior promises and agrees that if, during 1he existence of the Trust there he commenced or pending any sait

. Any award of damages in cornection with any condemnation for public use of, or injury 1o, any property or any part

. Acceptance by Beneficiary of any sum in payment of any indebiedness secured hereby, afier the date when the same

. Upan receipt of written request fom Beneiliciary reclting that 5!l sums secured hereby have been paid and upon

or action affecling said corveyed premises, or any part thereol, or the title thereto, or if any adverse claim for or
against said premiscs, or any part thereof, be made or asseried, he will appear in and defend any such matter
purporting to affect the security and will pay afl costs and damages arising because of such action.

thereofl is hereby assipned and shall be paid to Bencficiary, who may apply or release such moncys received by him
in the same manner and with the same effect as herein provided for disposition of proceeds of insurance.

Trustee shall be under na obligation 1o notify any party hereto of any pending sale hereunder or of action or

pracecding of any kind in which Grantor, Beneficiary and/or Trustee shall be named as defendant, unless brought by
Trustee.

is due, shall not constitute a waiver of the right either to require prompt payment, when dug, of all otlier sums
secured o (o declare default as herein provided for failure so 10 pay.

Trustee may, al any time, or from time o time, withoul liability therefor and without notice, npon written request
of Beneficiary and presentation of this Dieed of Trust and the notes secured hereby for endorsetent, and without
affecting the personal liability of any person for payment of the indebledness secuted hereby or the effect of this
Deed of Trust upon the remainder of said property: reconvey any part of said property; consent in writing 10 the
making of any map or plat thereof; join in granting any cascment thereon; or join in any extension agrecment or
subordinalion agreement in connection herewith.

surrender of this Deed of Trust and said note to Trustee for cancellation and retention and upon payment of its
fees, the Trusiee shall reconvey withom warmanty the property then held hereunder. The recitals n such
reconveyance of any matters of [act shall be conclusive proof of the rruth thereof, The Grantee in such

reconveyance may be described in general terms as "the person or persons legally entitlexd 1hereio™ and Trustes is
authorized (o retain this Deed of Trust and note,

(2) Should default be made by Grantor in payment of any indebledness secured hereby and/or [n performance of
any agrecment herein, then Beneficiary may declate all sums secured hereby immediately due by delivery 1o
Trustee of a writien declaration of default and demand for salc, and of written notice of defaylt and election 1o
cause said property to be sald (which notice Trustee shalt cause 10 be filed for record) and shall surrender to
Trustee this Deed, the notes and a1l documenis evidencing any expenditure secured hereby.

After three months shall have elapsed following recordation of any such notice of default, Trustee shall self said
property at such time and at such place in the Siate of Nevada as the Trustee, in its sole discretion, shall deem best
1o accomplish the objects of these Trusis, having first given notice of such sale as then required by law. Place of sale

may be either in the county in which the property 10 be sold, or any part thereof, is situaled, or at an office of the
Trustee located in the State of Nevada,

{a) The Grantor, Pledgur and Mortgagor of the persunal property hercin pledged and/or mortgaged waives any
and all other demands or notices as conditions precedent o sale of such personaly.

(b} Trustec may postpone sale of all, or any portion, of said property by public announcement at the time fixed by
said notice of sale, and may thereaficr postpone said sale from time to time by public announcement a1 1he
time previously appointed,

(©)  Aathe time of sale so fixed, Trustce may sell the property so advertised or any part thereof, either as a whole or
in separate parcels al its sole discretion at public.auction, (o the highest bidder for cash in lawful money of the
United Statcs, payable at time of sale, and shall deliver 1o such purchaser a deed conveying the property so
s0ld, but without covenant or warranty, express or impticd. Grantor hereby agrecs to surrender, immediately
and without demand, possession of said property to such purchaser.

Trustce shall apply the procecds of any such sale 10 payment of: expenses of sale and all charges and expenses of
Trustee and of these Trusis, including cost of evidence of title and Trustee’s fee in connection with sale; all sums
expended under 1he werms hereol, ot then repaid, with accrued intercst at the rare of 1en percent {1{¥%) per annum;
all other sums then secured hereby, and the remainder, if any, to the person or persons legally entitled thereto,

The Beneficiary or assigns may, at any time, by instrument in writing, AppOiNg 34 SUCCESSA OF SUCCessors 1o the
Trustee named herein or acting hereunder, which instrument, exceuted and acknowledged by beneficiary, and
fecorded in the Office of 1he County Recorder of the County or Countics wherein said property is situated, shall be
ennctusive proof of the praper substitution of such suceessor or trustee, who shall have all the estate, powers, duties
and trusts in the premises vested in or conferred on the original Trusice. I there be more than one Trusice, either
may act alone and éxecule the Trusts upon the request of the Beneficiary and his acts shail be deemed 10 be the acis
of all ‘Frustees, and the recital in any conveyance executed by such sole trustee of such requests shall be conclusive
evidence thereol, and of the authority of such sole Trustee 1o agt.

This Deed of Trust applies 1o, inures 16 the benefit of, and hinds a1l partics hereto, their heirs, legatecs, devisees,
administrators, executors, successors and assigns, .
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14. Trustcz acoepts these trusts when this Dieed of Trust, duly executed and acknowledged, & made & public record =
provided by law,

15. In this Decd of Trus, whenever the context 50 requires, the masculine gender includes the feminine andfor neuler,
and the singular number includes the plural, and the term Beneficiary shall include any future holder, including
pledgees, of the note secured hereby.

16. Where not inconsisient with the above, Covenant Nos. 1,2, 3, 4, 5, 6, 7, 8 of NRS 107.000 are hereby adopted and
made a part of this Deed of Trust,

The undersigned Trustor requests that a copy of any Notice of Default and of any Notice of Sale hereunder be
mailed to him at his address hereinbefore set forth.

Signature of Trustor

etz 6n
Haittgy Dolond

STATE OF NEVADA
COUNTY OF f' lark

on__ Fe b@gu%_l&mgg

before me, the

undensigned, s Natary Fublic ff and for said SGai2, personally appeared
%&i&ﬂ:j_%t_‘a&&z___
Gihlete) lala

pe:mnnykamnmmc(nrmom(u'mconthehnholmhrmmy

evidence) 10 be the person(s) whase name(s) is/are subscribed 10 the within NOTARY PUB_EC
instrumcni and acknowledged to mo that heshenhey execuled the same in County of Clark-Stets of Nevada
his/her/their anahorized capacity(ies), and thal by kisherabeir signature(s) on MELANIE J. CIARK

the instrument the person(s), or the entity upon behalf of which ihe person(s) (7 No. DG-'.:’IQO-I

acted, cxcculed the instrumeni. My Appolntmant Explras Apil 4, 2000
WITNESS my hand and official paia

Signatwre __{ i “.{L
MName _,_buﬁ;‘_al i-

{¥is avca for official notarial scal)
(ryped of pinted

SPACE 8HLOW THIS LINE FOR RECORDIR'S 1ISE

Title Order No. _19016102

Escrow No. _97-42-13144-KH wo. 110463

LEJAND AECORZED AT ALOUEST G,
Cow County Title
February 18, 1998

P35 MINUTCSHALT 3 DGLOCK

WHEN RECORDED MAILTO

Name r-'I‘E - __PM_jyecos_ 132 0f oFFICIAL

T ;D‘LIE,EI' etmal LconparAcE_ BB __nwmesy
Adie C/O e . senvy oenta
Address 3844 MEADCOWS LANE #A . .k "
cuy s UAS VEGAS, NV 89107 urike Setzer__ . |
Gitnde: LATI'N: DOUG BARLOW y . deputy
FTGE-352 3¢
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