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RETURN TO:
COMMONWEALTH UNITED MORTGAGE COMPANY
P.0. BOX 4769 0008651446
HODSTON, TEXAsS 77110-9481
[Space Above This Line For Recording Data]
Esc. 97-21-0439-M3 THA Case No.
State of Nevada DEED OF TRUST 332-29922%-3- 703

PROVISIONS PERTAINING TO RELEASKS ARE CONTAINED IN THE REHABILITATION LOAM RIDER

WHICH IS ATTACHED TO THIS SECURITY INSTRUMENT, AND MADE A PART HEREOF.

THIS DEED OF TRUST ("Security Instrument”) is made on  pacember 12, 1937
The Grantor i3

A LAURELLE HUGHES An Unmarried Weman

("Borrower"). The trusiée is  STEWART TITLE OF NEVADA

("Trustee). The beneficiary i National City Mortgage Co dba
Commonwealth United Mortgage Company .
which, is organized and existing under the laws of 714 state of ohie ,and
whose address is 3337 Newmark Drive, Miamisburg, OH 45342
{"Lender™). Borrower owes Lender the principal sum of
SIXTY THREE THOUSAND ONE HUNDRED & 00/100 .
: Dollars (US. $ €3,100.00 )
This debr s evidenced by Bomower's note dated the same date as this Security Instrument ("Nolc") which
provides t'ot monthiy payments, with the full debt, if not paid earlier, due and payable on January
oz8 . This Security Instrument secures 10 Lender: (a) the repayment of the debl e\udelmd by the
Note, wnh intarest, and all renewals, extensions and modificarions of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1 protect the security of this Security Instrumeny: and {c) the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose, Bormower
irrevocably granis and conveys o the Trustee, in trust, with power of salc, the following described property located in
Nye County, Nevada:

SEE ATTACHED LEGAL HERETQ AND MADE A PART HEREOF.

which has the addressof 15 panrERLLE LK, ALRMO [Steees, Cityl,
Nevada 85001 [Zip Code]l {"Property Address™;

TOGETHER WITH all the improvements now ¢r hereafter crected on the property, and all easements,
appunenances and fixwres now or hereafter a part of the property. All replacements and additions shall also be coversd
by this Security Instrument All of the foregoing is referred 1o in this Security Insmument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the esiate hereby conveyed and has the right
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title 10 the Property against all claims and demands, subject to any encumnbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute 2 uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debi evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and inwrest as sel forth in the Nowe and any late charges, a sum for {a) 1axes and special
assessments levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insurance required under paragraph 4, In any year in which the Lender must Pay a mOngage insurance
premium 10 the Secretary of Housing and Urban Development ("Secretary”™), o in any year in which such premnm
wauld have been required if Lender still held the Security Instrument, each monthly payment shall also include either: (3}
a sum for the annual mongage insurance premium 1o be paid by Lender to the Secrctary, or (ii} a monthly charge insyead
of a morigage insurance premium of this Security Insmrument is held by the Secreiary, in a reasonable amount 10 be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow Hems™ and
the sums paid 10 Lender are called "Escrow Funds,”

Leader may, at any time, coliect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrawer's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), e¢xcept that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's paymenis are available in the account may not be based on amounts due for the
MOfigage insurance premium,
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted o be held by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are niot sufficicnt w pay the Escrow Items when due, Lender may notify the Borrower and require Borrower 10 make up
the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Insttument. [f Borrower
ienders to Lender the full payment of ali such sums, Borrower’s account shall be credited with the batance remaining for
all instaliment items (a), (b), and (¢} and any morigage insurance premium instaltment that Lender has not bacome
abligated 10 pay to the Secretary, and Lender shall prompuly refund any excess funds to Borrower, Immediately prior o
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst. to the mortgage insurance premium 10 be paid by Lender 1o the Secretary or (o the monthly chargz by the
Secrewary instead of the monthly mongage insurance premium;

Second, 1o any laxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Thirg, 10 interest due under the Note:

Founh, o amortization of the principal of the Nowe: and

Eilth, to late chafges due under the Note

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
new in existence of subsequently crected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure ail improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the exteni required by the Secretary. All insurance shall be carried with campanies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptabie to, Lender.

In the event of loss, Bormower shall give Lender immediate notice by mail. Lender may make proof of loss if noy
made promptly by Barrower. Each insurance company concemned is hereby authorized and directed o make payment for
such loss directly tn Lender, insigad of o Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lendér, ar its option, either (a) to the reduction of the indebiedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) 10 the restoration or repair of the damaged Property. Any application of the proceeds 1o the principal shall not extend
or postpone the due date of the monthly payments which are referred 1o in paragraph 2, or change the amount of such
payments. ARy excess insurance proceeds over an amount required 1o pay all outstanding indebledness under the Note
and this Security Instrument shall be paid 10 the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebiedness, atl right, title and interest of Borrower in and to insurance policies in force shatl pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Appiication;
Leaseholds. Borrawer shall occupy, establish, and use the Propenty as Bommower's principal residence within sixty days
after the execution of this Security Instrument {ar within sixty days of a later sale or transfer of the Property) and shall
conunue o occupy the Property as Bommower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless EXIENYAUNG CTUMSLaNces
exist which are beyond Borrower's control. Borrower shail notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property 10 deteriorate,
reasonable wear and tear excepied, Lender may inspect the Propenty if the Property is vacant or abandoned or the loan is
in defauh lender may take reasonable action lo protect and preserve such vacant or abandoned Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
wnformaton or statements 1o Lender {or failed 1o provide Lender with any material information) in contiection with the
loan evidenced by the Note, including, but not limited 1o, representations conceming Borrower's occupancy of the
Property as a prncipal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the leasc. If Borrower acquires fee title 10 the Property, the leaschold and fee title shall not be merged
uniess Lender agrees 1o the merges in wrting.

&. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 10 Lender to the exient of the full ameunt of the indebiedness that remains unpaid under the
Naote and this Security Instrument. Lender shall apply such proceeds to the reduction of the mdebiedness under the Note
and this Secunty Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds 1o the pnincipal shall not extend or postpone the due date of the
monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required io pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitled thereto,

7. Charpes 1o Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and imposiions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly o the entity which is owed the payment. If failure o pay would adversely affect Lender's
interest in the Property, upon Lender’s request Bomrower shall promptly furnish 10 Lender receipts evidencing these
payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails 1o perform any other
covenants and agreements conained in this Security Instrument, or there is a legal proceeding that may sigruficantly
affect Lender’s rights in the Property {such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxcs, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument These amounts shall bear interest from the date of dishursemend, at the Note rate,
and at the apunn of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured hy the licn in a manner acceprable 10 Lender; {b) contests in
good faith the lien by, or defends against enforcement of the lien in, legat proceedings which in the Lender’s opinion
operate to preveni the enforcement of the lien; or (c) secures from the holder of the licn an agrecment satisfactory to
Lender subordinating the lien to this. Security Instrument. If Lender determines that any part of the Property is subject w0
a lien which may aeiain prionty over this Security Instrument, Lender may give Borrower a nouice idenufying the Lien,
Borrower shall satisfy the ben or take one or more of the actions set forth above within 20 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default, Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrumendt if:
(1} Borrower defaults by failing #0 pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Bommower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Insrument.
{b) Sale Without Credit Approval. Lender shall, if permiued by applicable law {including Sectuon 341(d) of
the Gam-St. Germain Depository Instinutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the pricr approval of
the Secretary, require immediate payment in full of all sums secured by this Security Insrument if:
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(i) All or part of the Property, or a beneficial intercst in a wust owning all or part of the Property, is sold or
otherwise transferred {other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantce as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{€) No Waiver, If circumstances occur that would permit Lender to require immediale payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
td) Regulations of HUD Secretary. In many circimstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Insrument and the Note are not determined 10
be eligible for insurance under the National Housing Act within 6( days from the date hereof, Lender may, at
its opton, regeire immediare payment in full of all sums secured by this Security Instrurmnent. A writlen
statement of any authorized agent of the Secretary daied subsequent to 60 days from the date hereof, declining
to insure this Security Instrument and the Note, shall be deemed conclusive proof of such inetigibility,
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a mortgage insurance premium o the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediaie payment in full because
of Bomower’s failure to pay an amount due under the Note or this Security Instrument. This right applics even afier
forectosure proceedings are insttuted. To reinstate the Security Instrument, Borrower shalt iender in a lump sum all
amounts required to bring Borrower's account current including, 10 the extent they are obligations of Borrower under
this Security Instrument, foreciosure costs and reasonable and customary atiomeys’ fees and expenscs properly
associaled with the foreclosure procceding. Upon reinstaiement by Borrower, this Securily Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstaiement if: (i) Lender has accepted reinsiement afler the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i} reinstaement will preclude foreclosure on diffcrent grounds in the future, or (iii) reinstatement will
adversely alfect the priority of the lien created by this Security Instrument

11, Borvower Not Released; Forbearance By Lender Not a Waiver, Exiension of the ime of payment or
modification of amortizanon of the sums secured by this Secunity instrument granted by Lender 10 any successor in
interest of Borrower shall not operate 10 release the liability of the original Borrower or BOrrower™s successor in interest.
Lender shall not be required w commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoruzauon of the sums secured by this Secunty Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrower, subject o the
pravisions of paragraph 9(b). Borrower’s covenants and agreemems shall be joint and several. Any Borrower who
oo-signs this Security Instrumen: but does not execute the Note: {2) i8 co-signing this Security Instrument only o
mortgage, grani and convey that Barrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally ohligated to pay the sums secured by this Security Insrument; and () agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard (o the terms of this Security
[nstrument or the Note without that Bommower’s consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notlice shall be directed 1o the
Property Address or any other address Borrower designaies by notice to Lender. Any notice (@ Lender shall be given by
first class mail to Lender's address stated hercin or any address Lender designates by notice 10 Bommower. Any notice
provided for in this Sccurity Inscrument shall be deemed w have been given 10 Bomower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccunty Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicung provision. To this end the provisions of this Security Insuument and
the Note are declared to be severable.

15. Borrower’s Copy. Bomower shall be given one conformed copy of the Now and of this Sccurity Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of relcase of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting
the Property that isin violaton of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantties of Hazardous Substances thar are penerally recognized o be
appwopniate 10 normal residential uses and to maintenance of the Property.

Bormower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or othier action by
any governmental or regulawory agency or privae party involving the Property and any Harardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower leams, or is notificd by any governmental or
regelatory authonity, that any removal or other remediation of any Hazardous Substances affecting -the Property is
necessary, Borrower shall prompity lake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmenital Eaw and the following substances; gasoling, kerosene, other flammabic or wxic peroleum
producis, wxi¢ pesticides and herbicides, volatile solvents, maierials conwining asbestos or formaldehyde, and
cadipactive materials. As used in thes paragraph 16, “Environmental Law” means federal laws and laws of the
jurisdiction where the Propenty is located that relawe 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as follows:

17. Assignment of Rents. Borrower uncondiuonally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower anthorizes Lender of Lendes’s agents 1o collect the rents and revenues and hereby directs each
wnant of the Property 10 pay the rents W Lender or Lender's agents. However, prior 1o Lender's notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Bormower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

[f Lender gives notice of breach w Borrower: (2) all rents received by Borrower shall be held by Bomower as
trustee for benefit of Lender only, 10 be applicd 1o the suns secured by the Security Instrument; (b} Lender shall be
entitled 1o cellect and receive all of the rents of the Property; and (¢} cach 1enant of the Property shall pay all rents due
and unpaid w Lender or Lender’s agent on Lender’s wistten demand o the 1enant

Borrawer has not executed any prior assignment of the rents and has not and will nor perfarm any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required 10 enter upon, 1ake control of or maintain the Propenty, before or after giving notice of
breach 1o Borrowes. However, Lender or 2 judicially appeinted receiver may do so al any time there is a breach. Any
application of rents shall notl cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of ihe Property shall ierminate when the debt securcd by the Security Instrument is paid in full
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18. Foreclosure Procedure. Tf Lender requires immediate payment in full under paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the
occurvence of an event of defaull and of Lender’s election to cause the Property to be sold, and shall cause such
notice 10 be recorded in cach county in which any part of the Properiy is located. Lender shall mail copies of the
Rrotice as prescribed by applicable law to Borrower and to the persons prescribed by applicable law. Trustee shall
give public notice of sale to the persons znd in the manner prescribed by applicable law. After the time required
by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in
any order Trustee determines. Trustee may postpone sale-of all or any parcel of the Property by public
announcement at the tlime and place of any previously scheduled sale. Lender or its designee may purchase the
Property al any sale.

Trustee shall defiver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of
the sale, including, but not limited to, reasonable Trustee’s and attorneys' fees; (b) to all sums secured by this
Security Instrument; and {c) any excess to the persan or persons legally entitled to it.

il the Lender’s interest in this Security Instrument is held by the Secretary and the Secrelary requires
immediate payment in full under Paragraph 9, the Secrelzry may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C. 3751 &1 seq) by requesting &
foreclosure commissioner designated under the Act io commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
availabie to 2 Lender under this Paragraph 13 or applicable law.

19. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee o
feconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Securiry
Inswrument to Trustee. Trustee shall feconvey the Property without warranty and withoul charge 1 the person or persons
legally entitled w it. Such person or persons shall pay any recordation costs.

20. Substitute Trustee. Lender at its option. may from time 10 time remove Trustes and appeint a successor lustee
o any Trustee appointed hereunder, Without conveyance of the Property, the successor trusiee shall succeed 1o all the
ke, power and duties conferred upon Trustee beren and by applicable law.

21. Assumption Fee. [f there is an assumpuon of this loan, Lender may charge an assumption fee of
Us. § .

22 Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanis of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s} were a pan of this Security
Ingtrument, [Check applicable box{es)]. :
[ Condominium Rider [ ] Growing Equity Rider (X Other [specify] REHAB L¥ RIDi
(__] Planned Unit Developmem Ridr || Graduaied Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees  the terms contzined in this Security Instrument and in any
rider(s) execuled by Borrower and recorded with it

Wimnesses:
ﬂ me@uflé@{C A! 0.964« (Seal)
LAURELLE HUGHES Borrower
(Seal)
-Barrower
(Seal} (Seal)
~-Bommower -Bormower
(Seal) (Seal)
-Bormmower ~Bosvower
(Secal) (Seal)
-Borrower -Borrower
STATE OF NEVADA
COUNTY QF Clark
This instrument was acknowledged before me on December 15, 1997 by

**4, Laurelle Hughes#+*

MARY KIME STONER
pzary Public - Nevada %
; L-M'r'—'e___
} My apot. e Ko 7. 2000
tio. §230291 i
lNs:lﬁh:rw. 7, 2000

AR{NY) p404).01
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EXHIBIT "a™

Lat 15 of ALAMO SOUTH SUBDIVISION TRACT NO.II, UNIT MD. 1, as shown
on that certain final plat filed for record in the Office of the Lincoln

County Recorder on the I13th day of January, 1977, in Baok A-1 of Plats,
Page 124, assigned No. 59020,

EXCEPTING AND RESERVING all mines of gold
cinnabar and other valuable minerals which may
reserved in the land patent recorded April 9
page 296 as File No. 3965, Lincoln County,

» silver, copper, lead,
exist in the said tract as
» 1927 in Book C-1 of Deeds,
Nevada records.
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FHA Case No.

332-299229-3- 702

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this. ~ 12th gz of December , 1997 '
» and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of
Trust or Security Decd {**Security Instrument”"} of the same date given by the undersigned (*‘Bomrower™') 10

secure Borrower’s Note {*'Note™) to
Hational City Mortgage Co dba Commonwealth United Mortgage Company

{""Lender'") of the same dawe and covering the Property described in the Security Instrument and located at
15 DANIELLE LN, ALAMO, Nevada 858001

{Property Addres]
ADDITIONAL COVENANTS. In addition 1o the covenants and agreements in the Security Instrament,
Borrower and Lender further covenant and agree as follows:

A inmpmceedsarcmbeadvancedformc]l:vrcmiscsinaccordanccwilhlhekehabﬂnaﬁonlmn
Agreement daied . PECEMBER 12, 1937 , between Bormower and Lender. This
agreemenl ts incorporated by reference and made a part of this Security lnstrument. No advances shall
be made unless approved by the Secretary of Housing and Urban Developmemt or a Direct
Endorsement Underwriler.

B. i the rehabilitation is not properly completed, performed with reasonable diligence, or is discontinuad
at any time excepl for strikes or lockouts, the Lender is vesied with full authority to take 1he necessary
51eps o prolect the rehabilitation improvements and property from harm, continge existng conLAcs
OF enler inlo necessary contracts 1 complete the rehabilitation. All sums expended for such protection,
exclusive of the advances of the principal indebtedness, shall be added 1o the principal indehtedness,
and secured by the Secarity Instrument and be duc and payable on demand with interest as set oul in
the Note,

C.  If Borrower fails 1o perform any obligation under the foan, including the commencement, progress and
completion provisions of the Rehabilitation Loan Agrecment, and such failure continues for a period
of 30 days, the loan shall, at the option of Lender, be in default,

D.  The Property covered by this Security Instrument shall include all of Bomrowes's interest in funds held
by Lender in escrow under the Rehabilitation Loan Agresment.

FHA Muitistate Rehnbilitatica Loan Rider - 1095
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BY SIGNING BELOW, Borrower accepis and agrees to the ferms and covenants contained in this
Rehabilitation Loan Rider.

%Mgg&_(m SeaD)

A LAURELLE HUGHES

-Borrower -Borrower

(Seab (Seal

-Botrower -Bomower

(Scal) (Seal)

-Borrower Boower

(Scal) {Sea)

~Borrower -Borrower

2 588 w0y Pogu2ofd )

) vo. 110241

LED AND RECTRSED AT REQUEST ©!
Cow County Title
December 17, 1997

(1. 53 smamesmet_3 otioex
PM mrecx_ 132 cecrRoa
~gconpgraGE_ A5 amcoL

DURTY, HELASA.
Yuriko Serzer
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