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ISPACE ABOVE THIS LINE fOR RECORDING DATA]

STATE OF NEVADA

THIS DEED OF TRUST ("Security Instrument™) is made on October 16, 1996
The Granor is KELLY S, CLARK AND TRACY L. CLAREK, HUSBAND AND WIFE

("Borrower"),
The trustee is

COW COUNTY TITLE CO ("Trustee™).
The Beneficiary is
MARBLE, GEORGE & MCGINLEY INC., A CALIFORNIA CORPORATION
which is orpanized and exisling under the laws of CALIFORNIA , and whose address is
4160 SOUTH PECOS ROAD LAS VEGAS, NEVADA 89121 ("Lender™).
Borrower awes Lender the principal sum of

SIXTY ONE THOUSAND FORTY THREE AND NO/100

Daollays (U5, § 61,043,00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instramen ("Note™), which provides for monthly payments, with the fulk debt, if not paid earlier, duc and payable an
November 1, 2026 - This Security Instrument secures 1o Lender: (a] the repaymeni of the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Naote; (b)the payment of all ather sums, with interest, advanced under
paragraph 7 to protect the security of this Securily Instrument; and {c) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrawer imevocably grants and conveys to Trustee, in frust, with power of sale,
the fotlowing described Property located in LINCOLN County, Nevada:

LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF

**ATHIS DOCUMENT IS BEING RE-RECORDED TO ADD THE LEGAL DESCRIPTICN +k

A.P, Number: 0(3-132-06-00

WHICH HAS THE PROPERTY ADDRESS OF:

ADDRESS: 755 HOLT AVENUB
CITY 3 CALIENTE

STATE NEVADA

ZIF H 89008

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, tights, appurienances

and fixtures now or hereafter a part of the property. All replacernents and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and hastherighttograntand convey
the Property and 1hat the Property is unencumbered, excepl for encumbrances of record. Borrower warrants and will defend generally

the title 10 the Praperty against ali claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to cunstitute a uniform instrument covering real property.
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Borrawer and Lender covenunt und agree as follows:
UNIFORM COVENANTS.

1. Payment of Principul, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the debl evidenced hy the
MNuote and late charges due under 1he Nule.

2. Monthly payment of Taxes, Insurance and Other Charges. Borrower shalt include in ezch monthly payeent, lagelher with the principal
and imterestas set forth in the Nete and any Jute charges, a sum for (a) taxes and special assessments levied of to be levied against the Property, (b}
leasehid payimenis or ground rents on the Praperty, and (c) premiums for insurance required by pazagraph 4. In any ycar in which the Lender must pay
amortgage msurance preminm i the Seeretny of Housing and Urban Development (“Secretary”). or in uny year in which such premium would have
heen required if Lender saild held the Security Instroment. each monthly payment shall also incInde either: (1) a sum for the annual mortgage insurance
premium t be paid by Lender w the Seeretary, or (i) a meathly charge instead ol a mortgage insucance premium if this Sccurity Instrument gs held
by the Secretary, ina reasonable amount o be determined by the Secrctary Except for the monibly charge by the Secretary, ihese items arc called "Escrow
Ttems” and the suins w be paid wo Lender ase called “Escrow Funds -~

Lender may, atany time, collectand hald amounts for Escrow lsems inan aggregale amountnol to exceed the maximum amoun| thal may herequired
for Borrower's escrow account under the Real Estate Seidement Procedures Act ol 1974, 12U.5 C. Section 2601 et seq. and tmplemnenling regulativns,
24 CiR Part 3500, s they may be amended (rom Lime th lime ("RESPA™), except thut the cushion or reserve permited by RESPPA for unantcipated
dishursements or dishursements before the Borawer's payments are available in the amotntmay not be based on amounts due fur the moRgdgeinsurance
premie.

I the amounts held by Lender, for Escrow lems exceed the amonnts permitted 1o be held by RESPA, Lender skall account to Borrower for the
excess Tunds us reguured by RESPA L If the amounts of funds held by 1 ender at any ime 15 nol sufficient to pay the Escrow liems when due, Lender may
natify the Bonower and reguire Borrower tu make up the shortage as permitied by RESPA.

The Escrow Funds are pledped us additional security tot sll sums secured hy this Security Instrument. If Borcawer tenders to Lender the full payment
otall such sunis, Borrower's account shall be credited with the balance remaining for all instailment items (i), (h), and () and any mortpage insurance
premium instullment that Lender Bas oot become nbligated 10 pay to the Secrelary, and Lender shali promplly refund any excess funds to Bomower.
Immediaiely prior o a foreclosure sale of the Prapenty of its acquisition by Lender, Borrower's account shall be credited with any balance remaining
fur all installments for items {a}, (b), and (c).

3. Application of Payments. All payments undes paragraphs 1'and 2 shall be applied by Lender as follows:

Eirst. 10 the mongape insutance preminm 1o be paid by Lender 1o'the Secretary or to the monthty charge by the Secretary instead of the monthty
morlgage insurance premivm;

Sceony, 10 any taxes, special assessments, leasehold paymems or ground rents, and fire, flood and other hazard insurance premiums, as required;

Jhusil. rinlerest due under the Note,

Eourth, ki amartization of the prncipal of the Nate;

Eilth, o ke charges duc under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrawer shall insure alt improvements on (he Propertly, whether now in existence or
subsequently erecied. agarnst any hazards, casvalises, and contingencies, including fire, for which 1enler requires insurance. This insurance shall
he maiatained 1 the amounts and Toe the periods that Lender requires. Burrower shall also insure all improvements on the Properly, whether now
in cxistence ur subseyuently erected, against lass by loods Lo the extent required by Lhe Secretary. All insurance shall be camried with companies
approved by Lender. The insurance palicies and any renewals shall be held by Lender and shall include boss payuhle clauses in favor of, and in a form
aceeplahle ko, Lender.

tnthe event of loss, Barrawer shall give Lenderimmediate notice by mail. Lender may make proci of loss il nat made promptly by Borrower,
Each insurance company conceened is hereby authorized and direcied to make payment for such loss directly to Lender, instead of to Borrower and
10 Lender jninly. Allor any part of the insurance proceeds may be applied by Lender, at its option, either (a} 10 the reduction of the indebledness
under the Noie and this Security [nstrumens, fiest 1o any delinquent amaunts applied in the order in Paragraph 3, and then 10 prepayment of principal,
or (b) 1o the resioration or repair uf the damaged property. Any application of the proceeds to the principal shall not extend or posipone the due date
of the monthly puyment which are refesred win Parapraph 2, of change the amount of such PUymenis. Any excess imsurance proceeds over an amount
reguired o pay abl oustunding indebtedness under the Note and this Security instrument shall be paid to the entity legally entitled therelo.

In the event of forcclusuze of this Security Instrument or other transfer of litle 10 the Prupcity that extinguishes the indebredness, all right, title
and interest of Borrower in and b insurance policies in force shall pass 10 the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower's Loan Applicalion; Leaseholds. Borrower shali
occupy, establish, and use the Property as Borrower's principal residence within sixty days afler the execution of this Securicy Instrument (or within
sixly duys of a later sale or iransfer of the Property) and shall continue 1o occupy the Property as Borrewer's principal residence for at keast one year
after-the daie of occupancy, unless the Secretary determines this requiremenl will cause undue hardship for Borrower, or unless extenuating
circumstanges cxist which are beyond Borrowers contrsl, Borrower shall notify Lenders alany extenuating circomstances. Borrower shall not commit
wasle or desifey, damage or substantially change the Property or allow the Property Lo deleriorate, reasonable wear and tear encepted. Lender may
inspect the property il the property is vacanl or abandoned ar the Inan is in default. Lender may take reasonahle aclinn 0 protect and preserve such
vacantar shandoned Property. Burrower shall alse be in default if Borrower, during the loan application process, gave materially false of inaccurate
infurmation ar slaiements to Lender (or failed 10 provide Lender with any material information) in conneclion wilh the loan evidenced by the Note,
including, but nat limited 1, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instnament

£ on a leaschold, Bogrower shall comply with the provesions of the lease. [f Borrower acyuires fee litle 10 the Propenty, the leaschold and fee title
shall not be merged unless Lender agrees o the merger in wrilhng.

6. Condemnation. The proceeds of any award ot claim for damages, direct ar consequental, in conneclion with any condemnation or other
taking of any purtof the Praperty, or for conveyunce in pluce of condemnalivn, are hereby assigned and shall be paid to 1 .ender to the extent of the
full amaum ol the indebtedness that remains unpaid under the Nuic and this Security Instrument. Lender shall apply such proceeds to the reduction
of the indebiedness under the Note and this Security Instrument, first o any delinquent amounts applicd in the order provided in Paragraph 3, and then
le prepayment sl principal. Any application uf the proceeds to the principal shull not extend o posipone the due dute of the monthly payments, which
arereferred to in Paragraph 2, or change the amountof such paymenis. Any excess proceeds over anamuunt required (o pay all outstanding indebtedness
under the Note and this Sceurity Insirument shall be paid 1a the entiy lepally entivled thereto.

7. Charges 1o Borrewer and Protection of Lender’s Rights in the Property. Burrower shall pay all governmental or municipal charges.
Mines and inpasitions that are not inc luded 1n Purapraph2. Barrower shall pay shese obligalivns on time dicecily 1o the entily whichis uwed the paymentL
H failure to puy would adversely affect [ender's interess in the Property, upon Lender's request Bucrower shadl promptly furnish 1o Lender receipts
evidencing these payments,

i Borrower fails wr make these payments of the payments required by Paragraph 2, of fails 1o perform any other covenants and agreemients
contained in this Sccurity Instrument, or there is a legal proceeding that inay signilicantly affect Lender's rights in the Properly (such as a proceeding
in bankrupicy. for condemunation or 10 enforce faws or regulalinns), then Lender may do and pay whatever is necessary o protect the value of the
Property and Lender's nglis in the Propeny, including payment of 1axes, hazard insurance and other items mentioned in Paragraph 2.

Any amounis disbursed by Lender under this paragraph shall become an additienal debi of Borrawer and be secured by this Security Instrument.
These amounts shatlbear interest [rom the date of disbuescrment. 31 4he Note rate, and a1 the oplion of the Lender, shatl be immediarely due and payable.

Burtuwer shall prompily dischurge any lien which has priority ever this Securily Insieument unless Borrower: (a) agrees in writing (o the payment
of the ohligatiun secured by the lien in a manner acceplable to Lender, (b) contests in good faith the lien by, or defends against enforcement of the
lien in, fepal proceedings which in the Lender's opinion operate 1o prevent the caforcement of the lien; vr (c) secures from the holder af the lien an
agreement salistuctoey {0 Lender suburdinating the lien 10 this Security lnsirumeat. 1T Lender determines that uny part of the Property is subject to
align which may attain priority over this Sccurity Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or tuke one of mure of the aclions sci forth ubove within 10 days of the giving of nolice. £ 3 -4
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* 8 Fees. Lender may collect fees and charges authorized by the Secredary,

9. Grovnds for Acecleration of Debt,
tal Default. Lemder may. except as limited hy regulations issucd by e Secretary in the case of puyrent defaults, require immediate
el tnlbaf all sums secured by Uns Secunity Instrument i
iy Borrower delaults by failing o pay in full any muorthly payment required by this Security instrumest priur tror on the due date of
the next rmanthly payment, or
(i) Borrower defaules by failing, for a penod of thirty Jays, ta perform any other obligalions conlained in this Security Instrumend.
by Sule Without Credit Approvab, Lender shall, of permitied by applicable faw and with the prior approval of the Secrelury, require
immediate payment in uli oF all the sums secured by this Sceunty Instrument if:
i Adlor part ol the P'roperty, or ahenedicial interest in a tist owning all or part of the Property. is sold o utherwise uansferred (other
thian hy devise or deseenty by the Borrower, and
({3 The Property is natvecnpied by the purchaser or grantee as his or her principal residence, or the purchaser or gruniee dues so nccupy
the Property but his or er credin has nat been approved in accordance with the sequirements of the Sceretary,
ek No Waiver. INcircumsiances nceur that would perimit Leader (o require immediale paymeal in full, but Leader does not require such
paynents, Lender does not waive ils rights with respect to subsequent events.,
M1 Regulations of HUD Seeretary. In many circumsiances regolations issued by the Secretary will limit Lender's rights, in the case of
payment defaults, o reguire sonediate paymentin fuli and lorechose if notpaid. This Secerity [nstrument dews e authorize aceeleration
o foreclosure i not pernntied by regelations of the Secrelary.
tepAlartgape Not Insured. Borrower(s) agree that should this Security Instrument and ihe Nuoile secured thereby notbe cligible for insurance
under the Matonal Housing Act within 60 days from the daie hereol, Lender may, at its oplion and notwithslanding anythingin Paragraph
9, reguire imrmediate pay mentin Tull of all sums secured hy this Securily Instcument. A wiitten statement of any anthorized agent of the
Sevrctury duled subseqguent o 6 days from the date herent, declining lo insuse this Securily Instruirsent und the Nole secured Iherehy, shall
be deemed canclusive prool ol such ineligitlity. Nutwithstanding the forepoing, this option may not be exercised by Lender when the
unavailability ol insurance is salely due to Leader's failure to remit a morigage insurance premium o the Sccretary.

1. Reinstatement. Burrower has a right to be reinstated if Lender has required immediate payment in full because of Borrower's Failure ke pay
an urmount due under the Note or shis Security Instrumeni. This night applics'even afler the foreclosure proceedings are instituted. To reinstate the
Seeurily Instrument, Borrower shall tender in a lump svm all amoeunts regoired 1o brang Borrower's account current including. 1o the extent they are
obhigatiuns of Borrower under this Security Instrument. foreclosuze cosls and reasanable and customary ateorney's fees and expenses properly
associaled with the foreclnsure proceeding. Upon reinstalement by Borruwer, this Securily Insizument and the obligations that it sceures shall remain
meefect assf Lender had not reguired imeediate payment in full. However, Lender is patrequired 1o permit reinstaiement if: (i) Lender has accepied
reinstalement afier the commencemeni of foreclusure procecdings within two years immedialely preceding the commencementof a current foreclosure
proveeding, {id) reinstatement will preclude foreclosure on different grouads in'the Future, or {iii) reinstatement will adversely affect the priority of
e hen ereated by (his Sccurity Instrument.

1. Borrower Not Released; Forbrarance By Lender Not 2 Walver. Extension of the time of payment or madification of amortization of
the sums secured by s Secueily Insirument granted by Lender to any successor in inlerest ol Borruwer shal not operate 1o release the lability of
the ariginal Borrewer or Burrower's successsr i inlerest. Lender shall not be required 1o commence procecdings against any SuCCEss0r in inkerest
or refuse to extend time for payment o etherwise modify amorlization of the sums secured by this Security Instrument by reason of any demand made
by the uniginal Borrawer or Borrawer's successors in inlcrest. Any forbearance by |.ender in exercising any right or semedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assipns Bound; Joint and Severa) Liahility; Co-Signers, The covenanis and agreements of this Security Fnstrument shall
bind andt benefitthe successors and assigns of Lender and Borrewer, subject 10 the provisions of paragraph 9.b. Barrawer's covenanls and agreements
shall be juint and several. Any borrower whaco-signs this Security Instrement but dves nolexecute the Nole: (a) is co-signing this Security Instrument
only 1 morigage, grant and convey (hat Borrower's interest in the Property under the lerms of this Security Instrument: (b) is nol personally obligaled
w pay the sums sceured by this Sceurily Instrument; and (c) agrees thal Lender and any uther Borrower may agree (o extend, modify, forbear or make
any accommitations with regard 10 the teom of thas Security Instrument or the Nole withous that Borrower's consenl

13. Nitices. Any notice 1o Barrewer provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
unless applicable Law sequires use of anothee method. The natice shall be directed w the Praperty Address or any other address Borrower designales
by natice 1o Lender. Any notice 1o Lender shall be given by first class maid to Lender's address staled hesein orany address Lender designates by notice
w Borrower. Any natice pravided lor inthis Sceurity Instrument shall be deemed 10 have been given o Borrower or Lender when given as provided
n this paragraph.

14, Governing Law; Severabilily. This Secmity Instrument shall be governed by Federal 1aw and the law of the jurisdiction in which the
Property islocaled. In the event that any provistonor clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall
notalfectsher provisions of this Secunty Insirument orthe Nole which can be given effect withaut the conflicting provision. Tathisend the provisions
uf thus Securily Instrument and the Note are declared 1o be severable.

15. Borrower's Copy. Borrower shall he given one conformed copy of this Security Enstrument.

16. Hazardous Substances, Bucrower shall nul cause or permil the presence, use, disposal, storage, or release of any Hazardous Substances on
o in the Property. Borrower shull not do, nor alluw anyane else to do, anything affecting the Property that is in violalion of any Environmental Law.
The preceding two senlences shall not apply w the presence, usc, or sturage on the Property of small guantities of Hazardous Substances that are
generally recopnized W be apprupnite W nurmal sesidential uses and to mainienance of the Property.

Borrawershall promplly give Lender written mstice of any investi gation, claim. demand, lawsuitor other action by any governmental or regulatory
apency or private party involving the Property and any Harardows Substance or Environmental Law of which Borrower has actuat knowledge. If
Buorrawer fearns, or is noiificd by any governmental of regulatory authority, that any removal or other remedistion of any Hazardous Substances
altecting the Property is necessary, Borrower shall promptly tuke all necessary remedial actions in accordance with Environmental Law.

Ax ubed mthis paragzaph 16, "Hazardous Substances” ure thuse substances defined as taxic or hazardowus substances by Environmental Law and
the fallowing substances: pasoline. kerusens, uther lammable or toxic petroleum products, wixic pesticides and herbicides, volatile solvents, materials
conlaining ashesios or formaldehyde. and radicactive materiats. As used in this paragraph 16, "Environmental Law” means federal laws and laws of
the jurisdictiun where the Property is Jocated thal relale 1o healih, safety o environmental protection,

NON-UNIFORM COVENANTS. Borrower and 1ender further covenant and agree as foflows:

17. Assignmoent of Rents. Borrower unconditionally assipns and wransfers to Lender all the rents and revenyes of the Properly. Borrower
authorizes bender ur Lender's agents tocollect the rents and revenues and hereby ditects cach lenant of the Property Lo pay therents 1o Lenderor Lendar's
agents. Jlowever, prior te Lemder's nutice to Borrwwer of Borrower's breach of any covenant or agreement in the Securily Instrument, Borrower shalt
collect and receive allrents and revenues of the Property as trustee for the benedit of Lender and Barrower. This assignment of rents constitures an
ahsulule assignment and nol an assignment for additiona) security only.

I Lender gives natice uf breach o Borrower, (1) all tents received by borrower shall be held by Borrower as trustee for benefit of Lender only,
to be applicd w the suins secured by the Security Instrument; {b) Lender shutl be entitled wo collect and receive all of the rents of the Property, and
(c}each lenant of the Property shall pay all rents due and unpaid W Lender or Lender's agent on Lender's wrinen dewnand v the fenant.
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* Borrower bas notexecuted any prior assignment of the rents and has nut and will nat perform any act that wonk prevent Lender from exercising
its tighls under this paragraph 16
Lendet shall nit be required 1o enter upon, take control of ur maintain the Property belore or afler gving notwe of breach to Borrower. However,
Lenderor apudiciaily appomtedrecenver may doso al any time there is abreach. Any application of rents shall 8 cure o waive any defauliorinvalidate
any other nighlor remedy of Lender. This assigrment of rents ot he Property shall tesminate when the debt secuzed by the Security Instiument is paid
m tull.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the power of sale and
any other remedies permitied by applticable law. Lender shall be entitbed to collect a1l expenses incurred in pursuing ihe remedies provided
in this paragriph 18, including, but not limited to, reasamable attorney’s fees and costs of title evidence.

I Lenderinvokes the power ifsale, Eendershallexceute or cause Trustee 1o execule s written notice of the occurrence of un event ol default
and of Lender's election to canse the Property to be sold, and shall cause this natlee to be recorded in cach county in which any pari of the
Froperty is located, Lender ar Trustee shall nail copics of Lhe notice as prescribed by applicable law to Borrower and 1o the oiher persons
preseribed by applicaltle law. Trustee shall give public inotlee of sale to the persons and In the manner presceibed by applicahle law, After
the time required by applicatrle law, Trustee, without demand on Borrower, shall sel the Property 21 public asction to the highest bidder at
the time and place and uader the derms designated in the notive of sale in one o more parcels and in ans order Trustee determines. Trustee
may postpune sale of alk ar any parcel of the Property by public atnouncement at the time and place of a3 previously scheduled sale, Lender
ar its desipnes may purchase the Property at any sale.

Trustee shall deliser to the purchaser Trusiee's deed conveying the Propesiy without any covenant of warranty, expressed or implied.
The recituls in the Trusiee's deed shadl be prima facie evidence of the truth of the statements made therdn. Trustee shall apply the proceeds
of the sale in the following order; (a) fo all expenses of the sale, including, but not limited Lo, reasonable Trastee's and attorneys' fees (b) to
all sums secured by this Security Instrument; and (¢) any excess to the person or persons legally entitled lo .

IEthe Lender's interest in this Security Instrument is held by the Sccretary and the Secretury requires immediate payment in full under
Paragraph %, the Secretary may invoke the nonjedicial power of sale provided in the Single Family Morigage Foreclosure AcLof 1994 (" Act")
(12 U.5.C_ 3751 ef 5eq.) by requesting a foreclusure commissioner designated under the Act te commence forechosite and (o sell the Property

as provided in the Acl. Nothing in the preceding senience shall deprive the Secretary of any rights etherwise availuble 1o a Lender under this
Paragraph 18 or applicable law,

19, Recunveyance. Upon payment of all sums secured hy this Seciirity Instrument, Lender shall request Trustee o reconvey Lhe Property and
shatt surrender this Security Tnstrument und all notes evidencing debl secured by this Security Instrument 10 Frustes. Trustee shal! reconvey the
Property without warruny and without charge 1o the person ar persens legably entitled tu it. Such person oc persans shall pay any recordation costs.

20. Substitute Trustee. Lender, atits oplion, may from time to time remove Trustee and appoint a stccessor rustee 10 any Trustee appointed
hereunder. Without conveyance of the Property, the successor trusiee shall succeed to all the title, power and duties conferred upon Trustes herein
and hy applicable law.

21. Assumpiien Fee. If there is an assumption of this Joan, Lender may charge an assumption fee of US. §

22, Riders to this Security Instrument. If one or more riders are execuled by Borrowet and recorded wgether with this Security Instrument,
the covenants of each such rider shall be incorporated into und shall amend and supplement the covenants and agreements of this Security Instrument
as if nidea(s) were a part of this Security lostrument.

[Check applicable box{es}]

E] Adjustable Rate Rider D Condominium Rider
I:l Graduated Payment Rider [:I Planned Unit Development Rider
[J Grewing Equity Rider ] Otherts) ispecify)

BY SIGNING BELOW, Bommower accepts and agrees 10 the terms contained in this Security Instrument and in any rider(s) executed
by Borrower and recorded with it

Witnesses:

L s Lok,

STATE OFNEMADA (Hrtl
COUNTY GF Tror
This instrument was acknowledged beforemeon |1~ "{ "q l
ufo«m/) VAR
c:‘;’:; B! GUIVEIRA My commission expires: . .

74 Nonh 100 Was1 43
Cadar City, UT 34720
My Commissinn Expires

Fabaan, 15 | we 192w 37
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A portion of the Southeast Quarter (SE1/4) of the
Northeast Quarter (NE1/4) and the Northeast Quarter (NEl/4) of
the Southeast Quarter (SEl/4)} of Section 7, Township 4 South,
Range 67 East, M.D.B.&M., described as follows:

Lot number 8 in Block "B" of the James H. Gottfredson
addition to the City of caliente, Lincoln County, Nevada as
shown on the map thereof recorded August 9, 1963 as Document
No. 40599, Lincoln County, Nevada records.

EXCEPTING THEREFROM all ccal, oil, gas and other
minerals within or underlying said land reserved in Deed from
Los Angeles and Salt Lake Railroad Company, recorded April 18,
1938, in Book E-1, Real Estate Deed Records, page 338, Lincoln
County, Nevada.

ASSESSOR'S PARCEL NUMBER FOR 1996 - 1997: 03-132-06
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Lincoln County

FHA Case No.
LKN# 332-284055-5-2038

EXHIBIT C

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 16TH day of October, 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{"Security Instrument™) of the same date given by the undersigned {"Borrower”) to secure Borrower's Adjustable Rate
Note ("Note™} ta

ROCKING EORSE RIDGE L.L.C.DBA CEDAR WQOODS FINANCIAL

{"Lender™) of the same date and covering the property described in the Security Instrument and located at:
755 HOLT AVENUE, CALIENTE, NV 83008
(PROPERTY ADDRESS)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT
THEBORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as {oilows: .
8, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date .

The interest rate may change on the firstday of April-, 1598 and on that day of each
succeeding year. “"Change Date” means cach date on-which the interest rate could change.

(B) The Index, : .

Beginning withthe firstCharige Date, the interest rate will be based onanIndex. "Index” meansthe weekly average
yield on United S1ates Treasury Securities adjusied 1o a constant maturity of one year, a3 made available by the Federal
Reserve Board. “Current Index™ means the most recent Index figure available 30 days before the Change Date. If the
Index {as defined above) is no longer available, Lender will use as a new Index any Index prescribed by the Secretary
{as defined in Paragraph 7(B)). Lender will give Bomower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate  new interest rate by adding a margin of

TWO AND ‘THREE-QUARTERS percentage points { 2.750 %)tothe current Index and
rounding the sum 10 the nearest one-eighth of 0ne percentage point (0.125%). Subject to the limits stated in Paragraph
5(D) of the Adjustable Rate Note, this rounded amount will be the new interest rate until the next Change Date.

(D) Limits on Interest Ratc Changes

The interest rate will never increase or decrease by more than one percentage point {1.0%) on any single Change
Date. The interestsate will never be more than five percentage points (5.0%) higher or lower than the intitial interest
rate stated in Paragraph 2 of the Adjustable Rate Note.
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
andinterest which would be necessary torepay the unpaid principal balance infull at the malurity date at the new imerest
rate through subsiantially equal payments. In making such calculation, Lender will use the unpaid principal balance
which would be owed on the Change Date if there had been no default in payment on the Adjustable Rate Note, reduced
by the amount of any prepayments (o principal. The result of this calculation will be the amount of the new monthly
payment of principal and interest.

(F} Notice of Changes

Lender will give notice to Borrower of any change in the inlcrest rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, (i} the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount,
¢vi) the Current Index and the date it was published, (vii) the method of caiculating the change in monthly paymeat
amount, and (viii) any ather information which may be required by law from time to time.

(G) Effective Date of Changes

A new interestrate calculated inaccordance with Paragraphs 5(C) and 5(D} of the Adjustable Rate Note will become
effective on the Change Date. Bomower shall-make a payment in the new monthly amount beginning on the first
paymentdate whichoccurs atleast 25 days afier Lender has given Borrower the notice of changes required by Paragraph
5iFyofthe Adjustable Rate Note. Borrower shall have no obligation topay any increase in the monthly payment amount
calculated in accordance with Paragraph S(E) of the Adjustable Rate Note for any payment date occurring less than
25 days after Lender has given the required notice. If the monthly payment amount calculated in accordance with
Paragraph 5(E) of the Adjustable Rate Note decreased, but Lender failed to give imely notice of the decrease and
Borrower made any monthly payment amounts exceeding the payment amount which should have been stated in a
timely notice, then Borrower has the optien to either (i) demand the return 1o Borrower of any excess payment, with
interest theron at the Niote rate ( a rate aqual to the interest rate which should have been stated ina timely notice), or
{ii} request that any excess payment with interest on demand is not assignable even if the Adjustable Rate Note is
otherwise assigned before the demand far return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants centained in this Adjustable Rate
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KELL¥"S. CLARK C_TRACY I.. (CLARK
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