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DEED OF TRUST

THIS DEED OF TRUST IS DATED NOVEMBER 12, 1997, among DENNIS ‘BEVAN LISTER and JOANN LISTER,
PARCEL 1 AND WAYNE LISTER AND RUBY HOLLINGER LISTER, TRUSTEES OF THE LISTER FAMILY LIVING
TAUST PARCEL 2., whose address is PO BOX 124, PIOCHE, NV . 89043 (referred 1o below as "Grantor™); STATE
BANK OF SOUTHERN UTAH, whose address is 26 N, MAIN STREET, P.O. BOX 340, CEDAR CITY, UT 84720
(referred to below sometimes as “Lender” and sometimes as “Beneficiary”); and STATE BANK OF SOUTHERN

UTAH, whose address Is 26 NCRTH MAIN / P.O, BOX 340, CEDAR CITY, UTAH 84721-0340 (referred to below as
"Trustee™}.

CONVEYANCE AND GRANT. For valusbie consideration, Granlor Imevocably granis, bargaina, sells and conveys 10 Trustes wilh power of sale
for tha benefi of Lender as Beneficlary &1 ¢f Granior's right, tille, and inferast in and ta tha loilowing described real property, together with all ewisting
o subsequantly eracted or affixed buidngs. wipravemants gnd fodures; all sasements, rights of way, and appuranances; all water, water rights and
diich righls (including stock In uUhibes wit dich or irigation rights); and all other rights, royalfies, and profits ralating 1o the real propaﬂﬁ, Includl
withoul kmitason all minerals, of), gas, gectnermal and semilar matters, logated in LINCOLN County, Stale of Nevada (the 'Heﬁ
Property”)

PARCEL 1

The Northeast Quarter (NEl/4) of the Southwest Quarter (SW1/4)
of Section Twenty-twe (22), Township Two (2) North, Range
Sixty-seven {67) East, M.D.B.& M.

ASSESSOR'S PARCEL NUMBER FOR 1997 ~ 1998: 06~201-10

PARCEL, 2

The North Half (N1/2) of the Northwest Quarter (NW1/4) of Section

Twenty-one (21), Towmship Two (2) North, Range Sixty-seven (67)
East, M.D.B.& M.

ALL WATER RIGHTS FROM WATER USER CLAIM £ 58447 INCLUDING 850 GPM, ALSD ANY CLATIM
TO WATER RIGHTS IN WATER USER APPLICATION # 63200 & 63199

The Real Property or its address is commonly known as NOT ADDRESSED, PIOCHE, NV 89043,

Grantor presantty asskgns absolutaly and imewvacably to Landar (also known as Beneficiary In 1his Dead of Trust) all of Grantor's right, fitle, and Interes! in
and 1o all present and future leases of ne Property and all Rents from the Propery. In addilion, Granter grants Lendar & Uniiorm Commarcial Code
sacunty. interast in the Parsonat Property detned halow.

THIS UEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AMD THE SECURITY INTEREST IN THE PERSONAL PROPERTY, IS GIVEN
TO SECURE (1) PAYMENT OF THE BEBTEDNESS INCLUDING FUTURE ADVANCES AND (2) PERFOAMANCE OF ANY AND AL
OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF THUST 1§
GOVERNED IN PART BY NRS 106.300 TO 106 400 AND THEREFORE SECURES FUTURE ADVANCES MADE BY LENDER WHICH ARE EITHER
OPTIONAL OR OBLIGATORY. THE MAXIMUM AMOUNT OF ADVANCES SECURED BY THIS DEED OF TRUST IS STATED BELOW UNDER THE

DEFINITION OF NOTE, WHICH MAXIMUM MAY INCREASE OR DECREASE FROM TIME TO TIME BY AMENDMENT OF THE NOTE. THIS DEED
OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

DEFINITIONS. The following words shall hews the following meanings whan used in this Dead of Trusl. Terms not atharwiss defined In this Dead of
Trusl shall have the meanings atibuled K such terms in 1he Uniform Commercial Code. All referances 1o dollar amounts shall mean amaunts In lawtad
maney of the United States of Amarica.

Benenclary. Tha word "Baneficiary” means STATE BANK OF SOUTHERN UTAH, s successos and assigns. STATE BAIK OF SOUTHERN
UTAH also Is refarred 10 a5 "Lende” i 115 Deed of Trust.

Deed of Trust. The words “Dsed of Tnsr” mean this Deed of Trust among Grantor, Lender, and Trusios.

Grantor. The word "Granior maars sny and 4ll persons and antitles sxecuting this Deed of Trust, Including withgud ¥milation DENNIS BEVAN
LISTER and JOANN LISTER. '

antof.  The word "Guamsnior” masns and includes without ¥miation any and el Quarantors, sursties, and gccommodation parlies in
& flon with 1he in o -

improvements. Tha word Improvereds” means and Includes without limitation ¥ existing and future Improvemants, buldings, structuras,
moblia homas atfued on iha Real Proparty, tecililies, addilians, replacements and ofbar construction an the Rsal Property.

Indebladness. The word Indebled ess” means al principal and Interest payabie under tha Nota and any amounts exgended of advanced b
Lander lo discharge obligations of Gra-for or axpenses Incured by Trusiee or Landar to anlors obligations of Grantor undar this Dead of Trust,
together with Intarast on such amourts s provided In ihis Dead of Trust. .

Lender. Tha word “Lende™ mpans STATE BANK OF SOUTHERN UTAH, Hs sccessors and assigna.

Nale. The word "Note™ mesns the Mot dated Novamber 12, 1997, In the principal amount of $183,510.00 rom Grantor lo Lender,
togathar with all renewals, extensiors. modifications, ref ings, and 3L for the Nole. NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE. .

Personal Property. The words “Persongl Property” mean sl equipmant, fodires, mobile homes, manulactured homes or modl.ur hamaes which
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have nol been legally accaded 1o the real property In accordance wilh Nava
by Grantor, and now or hereafier attachad or affixed 10 of used in the o

o any of such property; and logathar with all proceads (including withoul Hmitahan at
Insurance proceeds and refunds of premiums) frem any sale o ather disposiiien of the Property.

Property. The word “Property” means collectively tha Real Praperty and ihe Personal Prepenty.
Real Property. The words Real Proparty™ mean the property, Inlerests and fights described above In the "Canveyancs and Grant* section,

Releted Documents. The words "Related Documants™ mean and Includa without imiation il promissory notes, cradit agreamants, loan
sqresmants, environmenlal agreements, puaranties, security agreaments, morgages, deads of frust, and all othar instrumants, agreemants ang
documents, whether now or hereafter exisling, execuled In conneclion with the Indeblednass.

Renls. The word "Renks” means all present and futurs fents, ravanues, Income, kssues, royatties, profits, and other banafis derved kom the
Proparty.

Trustee. The word "Trusiee™ means STATE BANK OF SOUTHERN UTAH and gny substilule or successor trustoas.

PAYMENT AND FERFORMANCE. Excapt as otherwlsa provided In this Dead of Trus!, Granior shall pay lo Lender all amounts securad by this Deed of

Trus! a8 they become dus, ang shall strictly and In & tmely manner parlorm all of Grantor's cbligations under Ihe Nole, this Desd af Trust, and tha
Relalad Documeants. -

STATUTORY COVENANTS. Tha loflawing Slatutary Covenants are hereby adopted and made a part of this Deed of Trust: Covenants Nos. 1,3, 4, 5,
6,7, 8and 9 of NAS 107.030. Tha ra%e of inlerest gelaull for Covenan! No. 4 shall be 18.000% par annum. Tha peCent of counsal fees under
Covanani No. 7 shall ba 10%. Excep! for Covenants Nos. 6, 7, and B.10 the axtent &ny tarms of lhis Dead of Trus! ara inconsistant with the Statutory
Covananis Ihe ferms of this Dead of Trust shall conlrol. Caovenants 6, 7, and 8 shail control over the &xprass ferms of any Inconsistant terms of {his
Deed of Trusi.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's passession and usa of the Property shali ba governad by the
following provisians:

Possession and Use. Unid ha occurrence of an Evant of Defaunl, Granlor may {a) remain in possassion and control of the Property, (b} use,
operale or manage iha Property, and (¢} collect any Ranis kom the Property.

Duty 1o Malmtaln. Grantor shall maintain the Property In tanantsble conditon and promptly perform al repairs, replar ts, &nd mai
necessary to preserva its value.

Hazardous Substances. ‘e tarms “hazardaus wasle," "hezardous subslance,” “disposal,” “réléase,” and “hrealened releasa,” as ysed In this
Deed af Trust, shall have the same meanings as sel farlh In the Comprehensive Enviranmantal Responsa, Comgensatian, and Liabiity Act of

(SARA™, the Hazardaus Muterials Transpartalion Act, 46 U.S,C. Sectian 1801, of 4aq., the Resource Carservalion and Recovery Act, 42 U.S.C.
Section BYQ1, et seq., or other applicabin stale or Fadaral laws, rules, or regulabons adopted pursuant 19 any of the foregoing. The larms
“hazardous wasle™ and “hazardous subslance” shall also incluga, without limtation, petroleum and petrolaum by—products or any fraction Ihersot
and asbestas. Grantor represents and warrants to Lander that: (a} During iha penod of Granlor's ownarship of he Property, thera has been no
usa, gangralicn, manuteciure, storage, freatmant, disposal, ralease or thragtaned release of any harardous waste or subsiance by any parson on,
undar, aboul or from the Propesty; (b) Grantor has no knowladge of, or reason 1o batieve that thera has been, except as previously disclosad 1o
and acknowladged by Lander in wriling, (i} any use, generatian, manufaciure, storage, fraatment, disposal, release, or threatenad releasa of any
hazardous wasle or substance on, under, about or from the Progerty by any prior awners or 0ccupants of 1he Praperty or (i} any actual or
threatanad lngation or claims of any kind by any parsan relating lo such maters; and {c) Except as previcusly disclosad to and acknowleded by

slore, ireal, dispose of, or releasa any hazardous waste of subislance on, under, about of from tha Property and (i) any such activity shak b
canducied in compliance with all appticabls fodaral, stale, and focal lws, regulations and ordinances, including without imitation those laws,
reguiations, and prdinances described above. Granior aulhorlzes Landar snd tts agents o anter upon the Proparty to make such inspections and
lests, al Grantor's expense, as Lerider may deem appropriate 16 determine compliance of the Property with 1his saclion of the Dead of Trust, Any
inspeclions or tesis mada by Landar shall be for Lender's Purposes only and shal not be construed 1o create any responsibility or Habitity on the
par of Lendar to Grantor or 10 any other parson. The represeniations and waranties contained hereln afe basad on Grantor's due diligance In
investigaling the Property for hazardous wasle and hazardous substances. Grantor fereby (s} releases and walves any future claims agalngt
Lender for indemnlty o cantribution In the event Grantor becomes liabte for cleanup or other costs under gny such laws, and ) agress k
tndermnity ang hold harmiess Lender agalnst any and il claims, losses, kabilities, damages, penaltes, and axpanses which Lender may directly or
Indirectiy sustain or sutfer resulling from m breach of this section of ihe Desd of Trus! or as a consaguence of any use, generation, manutactura,

paymant of ihe Indebtadness and the satisfaction and reconveyance of tha ken of this Deed of Trusl and shat nol be lﬁo'cled by Lender's
acquisition of any inlerest in tha Praperty, whather by foreciosure o olharwise,

Nulsance, Waste. Grantor shall not cause, conduel or parmit any nuisance nor commit, permit, or suffer any siripping of or wasta on or to the
Property or any portion of the Property. Without kmiting the generality of the foreguing, Grantor wik nol remove, or grant 1o any other party the
fight ie remove, any imber, minerals (Including off @nd gas), soil, gravel or rock products withaul the prioe wiilten consent of Lender.

R ts. Grantor sheil not demolish of remove any Impravaments from the Aeal Proparty without the prior written consem of

F 1 of Impra

Lendar. As & conditian ta tha removal of any Impravements, Lander may require Granior la make amangements satistactory 1o Lender to replace
SUCh Imprevemients wilh Improvemants of at lsast aqual value. .

Lender's Right to Enler, Landsr and lte agents and repressntatives may anler upon the Raal Property at all reasonable times 1o afiend fo
Lender's Intarests and ta inspect the Property for purposes of Grantor's compliance wiih the tarms and condifions of 1his Deed of Trust.

CompHance wilh Gov Reful Grantor shall pramptty comply with alf laws, ordinances, and regulations, now or hareafier in
aftect, of all governmental authorites applicable to the use or eccupancy of tha Property, Inctuding withaut limitation, the Amaricwns With
Disablities Act. Grantor may contest in good faith 8ny such law, ordinance, or reguiation and withhold compliance dwing any procesding,
including apprapriate appeals, so lop as Grarior has nafified Lender In wiiting prce 1o doing so and 50 long as, In Lender's sole opinion,

Lender's Interests in the Property are net jeopardized. Lander may fequire Grantor to pos! adaquale security or & surely bond, reasonably
saftslactory 1o Lender, to protect Lender's infarest. .

Duty 1o Prolect. Grantor agrees neilter fo ahanden nor laave unattendad tha Propery. Grantor shall do all other acts, In addition ta those acts
sat forth abigve in this section, which from the characler and Lse of the Proparty ire reasonably necessary to protect and preserve the Propearty.

DUE ON SALE — CONSENT BY LENDER. Lander may, at = oplion, declure Immediately dua and payable all sums secured by this Dead of Tt
upof the sale or ransise, wilhout the Lender's prior written consant, of afl or any par of e Real Proparty, or any Interast in the Faal Property or any
mob#e home of manufactured home locatad on fhe property whelher of nat it Is legatty a part of the resl property. A “sals or transter means the
conveyanca of Feal Proparty or any right, tite or inferest thargln, whether lagal, beneficial or equitable; whathar valuntary or involuntary; whather by
oulnight sala, deed, Instatment sale contraed, land confract, contract for dead, leasshold nlerest with & lerm graater 1han thres (3) years, lease—option
contract, or by sale, assignment, or fransler of any beneficlal Interest In or ta &ny land trus! holding title 1o the Real Property, or by any oiher mathad of
conveyance of Real Property interest. ' If mny Grantor It & corporation, parinership or Amitext Jiability company, ranster also Includes any changs in
ownership of more Ihan twanty—five percent (25%) of the voling stock, partrership Inferests or imied liatllity company interests, as the case may be, of
Grantor, Howavew, 1his ophon shal nal be axercised by Lendar if such exercise Is prohibited by federal law or by Nevada law,

TAXES AND LIENS. The lollowing provisions Telaling to the taxes ard hens on the Property are a part of this Dead of Trust, -

Payment, Grantor shali pay when due {and in all events priof to delinquancy) all taxes, spacial laxes, ments, charges (including water and § ~
sewer), fines and impesipns eviad against or on account of the Property, &nd shal pay when due al clalms for work done on o for services =g
rendered or material furdished fo the Property. Grantor shall maintaln the Propedy trea of alt lians having priodty over or equal to the intevest of 5
Lender under this Dead of Trust, excepl for the llen of taxes and assessmants nol due and except as otherwise provided in this Deed of Trust. =

2 N
Fight To Confest. Granior may wiibhold peymant of any lax, essessment, or claim in connection with good latih dispute ovar the obligation to
pay, 50 long as Lender’s Intersst In the Proparty is nof janpardized. If a lien arkses o ks fied as a resul of nanpayment, Grantor shal within fitesn™
{1%) gas afe tha kan artses or, f & Kon s fied, within fifleen (15) days after Grantor has nobca of the fMing, secura the discharga of the kan, or #072

‘Evidence of Peyment. Granior shall upon demand furnish la Lender satisfactory svidenca of payment of ihe taxes or asssssments and shat
autharize the appeopriate govammaental officlal 1o deliver to Lender at any time a writen slatement of the laxes and assessments aguinst the
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Proparty.

Natice of Construction. Grantor snall notify Lender al laast fiflgen {15) days before any work s commenced, any sarvices are furnished, or any
materia‘s ar@ suppied fa the Properly, il any mechanic’s ben, malerialmen's ten, or other hen could be asserted on account of The werk, SENices,
of malera's and the cosl exceeds $1,000.00. Grantar will upen request of Lander furnish o Lender advance assurances satistaclory 1o Lender
that Grantor can ang will pay 1ha ¢ost of such impravemants.

PROPERTY DAMAGE INSURANCE. Tha foliowing provisions relaltng to insurng ha Property are & part of this Deed ol Trus!.

Maintenance of insurance. Grantor shall procure and maintan policias of fre insurance wilh stantiard exlanded coverage andorsements on a
replacement basrs for lhe tull insurable value covenng all Impravaments on (ne Real Preperty in an amount sufficient to aveid applicahon of any
coinsurance clause. and with a standard mortgagee clause in favar of Lender. Gianter shall a'so procure and maintain comprehensiva ganaral
labrity insurance in such coverage amounts as Lendar may request with rustes and Lendar beng named as additional insureds in such kabihty
insurance potcies. Additionally, Grantor shall maintain such other insurance, meluding Hut not imilsd to hazard, business interruphon, and boiler
meurance, as Lender may reasonably ragqurre.  Policies shall ba wnltan in torm, ampunis, coverages and tasis reasonably acceptable 1o Leander
and 13sued by 8 company or companies reasonably acceptabis 1o Landar. Grantor, upan request al Lender, wil defiver ta Lender from tima to
tme Iha pohcies or certitcales of insuranca in form sahslactory to Lendar, wnzluding shpulations that coverages wil not be cancelled or dimimshed
withoul at least ten (10) days’ pricr writlen notice to Lendar. Each insuranca poiicy also shall include &0 endorsement providing that coverage in
favor of Lendar will not be impared in any way by any acl, omissian or de'aut of Granlor of any oiher person. Should Ihe Rea! Property at any
tme bacoma locatad In an area cesignated by tha Director of the Federal Emergancy Managemant Agercy as a spactal lood hazard area, Grantgr
agress o oblain and mamlain Federal Flood Insurance for the full unpaid principal balanca of Ihe tzan, up-lo the maximum policy tmils set under
the Nahonal Fiaod Insuranca Program, or 8s otherwse required by Lender, and 1o mainfain such msurance lor the term of tha lcan.

Application of Proceeds. Grantor shall pramptly notify Lender of any !nss or damage to the Prapedy ¥ lhe eslimaled cost of repair or
replacement exceeds $500.00. Lender may maka proaf of loss it Grantor fais ta do so wiltin fifean {15) days ol the casually. Whethar or nol
Lender's secunly 15 impared, Lender may, at its elacton, receive and relan the proceeds ol any inswance and apply the proceeds to the
reducticn ol tha Indebledness, payment of gny llen alfecling Iha Property, or the rasloration and repair of the Property. It Lender elects to apply
the proceeds to restoration and reparr, Grantor shall repair o replace the damaged or destroyed Improvements in.a mannar salistactory ta Lendar.
Lender shall, upon salistactary praol of such expenditura, pay or reimburse Grantor from Ihe proceeds for the reascnable cost of repair or
restoration if Granlor is nol in defaull under this Deed of Trusl, Any proceeds which have not been disbursed wilhin 180 days afler their receip
and whick Lender has aot commatled L The repair or restoration of 1he Progerty 5hall be used frsi to pay any amount owing to Lender under this
Deed of Trust, then 1o pay accrued inlerest, and the remainder, if any, shall ba apphied o the pancpal balance of the Indebtadness. |f Lender
hoids gny proteeds after payment in 1l of the indebtedness. such proceeds shall be paid to Granlor as Grantar's interesis may appear,

Unexpired Insurance al Sale, Any unexpirad insurance shall inure to tha banafit of, and pass 10, the pu:chaser of the Proparly covered by this
Deed of Trust at any frustee’s sale or othar sale beld under 1he provisions of ths Deed at Trust, or at ary loreciosure sala of sych Property.

Grantor's Report on Insurance. Upon request of Lender, howaver not more than onca a yaar, Gramor shall furnish ko Lender a repod on sach
exisling policy ol inswrance showing: (a) the nama of tha insurer; (b} the nsks msured; {c) the amounl of Ihe policy: (@) iha property insured, 1he
then ewrrent replacemant vafue of such praperly, and 1he manner of delermining ihat value; and (&) Tha expiration date of the policy. Grantor
shall, upon request of Lander, have an independent appraisar satislaciory ta Lendar gaterming the cash value replacament cost of the Propesty.

EXPENDITURES BY LERDER. i Granlor tails to comply with any provision of this Deed of Trust, or if any aclien or proceeding is commancad thal
would matenally atfecl Lendar's inlerests in the Property, Lander on Grantor's bemalf may, but shall nol be required to, lake any acton thal Lender
deams appropnate. Any amount that Lender expands in S0 gaing will bear inferest at ihe rale provided for in tha Note from the dala incurrad or paid
by Lander ta tng dale of repayment by Grantor,-All such expenses, atiendes's oplion, will (a) be payabls on demand, (b) be adgdad ta 1he balance of
tha Note and be spportioned amang and be payabla with gny inslallmant payments 1o bacome due during etther (i} lhe iarm of any applicable
msureince policy of (1) the ramaining term of the Nole, or (¢) be Iraated as a balloon paymeni which will be dus and payable at ihe Nole's malurity,
This Deed of Trusi aiso will sacure payment of these amounis. The rights prowded for in 1his paragraph shall ban addition 1o any olher rights or any
remadies fo which Lender may ba enfitled on account ot the delaull. Any such action by Lender shall not ba construed as curing tha dafault 5o as o
bar Lender from any remedy 1hal it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. Tha following provistons relating to ownershep of the Property are a part of this Deed of Trust.

Title. Geanlor wamrants that: {a) Grantor holds good and markelable Lille of record ta the Property in fes simple, free and clear of all kens and
encumbrances oiher than Ihose sel forth in the Real Property dascription or in any tile Inswrance policy, tila raport, or final fille opnion 1ssued in
faver of, and accapted by, Landear in connection with this Deed of Trust, and (b} Grantor has the tl night, power, and authavity 1o execute and
Oelivew 1his Deed of Trust to Lender.

Deferise of Title, Subject Lo 1he exceplion in the paragraph abave, Grantor warrants and wilt forever defend the titla to 1ha Proparty against the
lawful claims of ah persons. In the event any action or proceeding is commenced that quesiions Grantor's Ilie or the intarest of Truslee or Lender
undar this Doed of Teust, Grantor shal defend the aclion at Granior's expense. Grantor may ba fhe nominal parly in such proceading, but Lander
shall be entlied to participale i the proceeding and 1o be represented in the proceeding by counsel of Lender's own cholca, and Geantor wit
deliver, or cause 1o b dakversd, to Lender such insiruments as Lender may request rom time to Sma 1o permit such paricipation,

Compliance With Lews. Grantor warrants that iha Propurly and Grantor's use of the Property complias wilh aMl mxisting applicable laws,
ordirances, and regulalions al governmenial auihories.

CONDEMNATION. Tha following provisions relaling to condemnation proceedings are a par of this Dead of Trusl.

A of Net Pr. ds. if all ar any part of the Proparty is condemnad by eminent damain proceadings or by any proceading o purchase
in leu of condemnation, Lander may at ils election fequirg thal all or any porton of the net proceeds of the award ba applied to iba indabiedness
of the reparr of restoration of the Froperty. Tha net proceeds of the award shall mean the award afler payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Truslee or Lender in connection wilh Ihe condemnation. Grantor waives any legal of equitabie intergst in the net
proceeds and any right fo require any apporlicnmant of the net proceeds of the award. Granior agrees that Lender is entilled to apply the award
In accordance with this paragraph withow! demonsiralng that its secunty has been impaired. -

Proceedings. 1f any proceeding in condemnaton s filed, Granter shall promptly nolity Lender in wiiting, and Grantor shall promptly take such
slens as may be necessary to defend the action and ohlan the award. Grantor may he the nominal party in such proceading, bul Lendar shall ba
enhllad ta participate in ihe proceeding and to be representad in the proceeding by counsel of ils own choice, and Grantor will defiver or cause 1o
be delivered to Lender such instruments as may be raquested by i from time ta time Yo parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITI
and tharges are & part of ihis Deed of Trusk:

ES. Tha fcilowing pravisions relating to governmental taxes, foes

Current Taxes, Fees and Charges. Lipon request by Lender, Grantor shall exaeuts such documents in addilion to 1his Dead of Trust end taka
whalever olhef athen is requasted by Lender la perfect and continue Lender’s #en on the Real Proparty,  Grantor shall reimburse Lender for al
taxes, as descnbed balow, togeiher wih all axpenses incurred in recording, perfecting or confinuing 1his Deed of Trust, including wilthout limitation
all taxes, fees, documantary stamps, and other charges for recarding or regitering this Depd of Trusl,

Taxes. Tha following sha¥l constitule taxes fo which this section appies: (a) a specific tax upon 1his type of Deed of Trust or upon &k o any part
of the Indebtedness sacured by this Deed of Trust, (b) & specitc tax on Geanlor which Grantor is authorized or required 1o deduct from paymants
on tha Ingebledness secured by this type of Dead of Trust; (¢} a lax on 1hs type af Deed of Trus! chargeable againsl tha Lender or 1he holder of
the Nole; and (d) a specihc fax on all or any porion of the Indsbtedness of on paymants of pnncipal and interest made by Granter.

Subsequent Taxes. H any tax to which this section applies is enacled subsequent Jo the dale of lvs Dped ot Trust, ihis event shall hava 1he samer.__
efiact a5 an Eveni of Default (as dafined below}, and Lendar may exprcise any or all of its available remedies for an Event of Defaul as Povided

below untess Grartor elher (4) pays |be tax bafora it becomes dalinquant, or (b} conlests 1ha tax as provided above in 1ha Taxes and Litansl -~
saction and deposits with Lendar cash or a sullicient corporate suraly bond or other sacurtty salisfactory to Lender, ey

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisiors retating to this Deed of Trust as a sacurity agreamant wre 8 parl of §
thes Doed of Tnsst. - -~

Security Agreemant. This insirumant shall consiilule a securify agreement 1o the extent any of the Properly conslifutes fixiures or other personat™e=—{
property, and Lender shall have all of tha nghts ol & secured party under the Untorm Commarcial Code gs amendad krom time 1o lime.

Security Inferest. Upon raques! by Lender, Grantor shall sxecute financing slatements and lake whatever other action Is raquesied by Lender !o'-"
perfect and conbinue Lender's secwity interas! in 1ha Rents and Personal Property. In addiion 1o recording \his Oeed of Trust in the real proparty
records, Lender may, at any ima and without further authorization from Grantor, fils execuled counlerparis, copies or reproduclions of this Dead &3
of Trust as a fiancing stalement, Granlor shall reimburse Lander for al expanses incusrad in perfecting & continuing 1his security inlerest. Upon 3
Galaul, Granior shgll assemble tha Parsonal Propery in & manner and al a place reasonably convenient lo Grantor and Lender and make
available lo Lender within thres (3) days atter receipt of writtan demand from Lender,

Addressex. The mgiing addressas of Grantor (Geblor) end Lender {secured party), from which information concering the sacurity inferest
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granied by This Deed of Trust may be obtaned {each as required by the Uniferm Commercial Code), are as staled on the first page af this Dead of
Trust.

FURTHEA AGSURANCES; ATTORMEY—IN-FACT. The following provisions ralating 1o further assurances end altornoy—in—tact are a part gt this Deed
of Trust.

Further Assurances. At any lime, and kom time 1o lima, upon requast of Lender, Grantor wili make, executa and delivar, or will causa to ba
made. executed or delvered, to Lander or to Landar's designea, and whan raguested oy Lender, cause to be flad, recorded, reflled, or
rerecorded, s the case may be, Bt such himes and in such oHices and places as Lender rmay deem appropriata, any and all such marigages,
deeds of trusl, secunly deeds, secunly agreamanls, financing slatamants, conlinuatian stalemants, instruments of furiher assurance, cerlificates,
and alhar documents as may, in the sole opinion of Lender, ba necessary ar deswasle in order 1o effectuate, complele, perfecl, continug, or
presarva (&) the obligations of Grantor under the Nols, this Deed of Trust, and the Relalad Qocumants, and (b) tha lenas and seoLrly interasis
creatad Gy 1his Deed of Trust as first and prior liens on the Praperly, whelher now awned o hereattar acquired by Grantor. Unless prohibiled by
law ar agreed 1o Iha contrary by Lender in writing, Grantor shall reimbursa Lender 1or all costs and axpenses incurred in canneclion with tha
mallers retarred 1o in ihis paragraph.
Attorney—In-Fact. If Grantor tails ta da any of the lhings refarrad fo In Ihe preceding paragraph, Lender may do 5o for and in the name of
Grantor and at Granlor's expgrse. For such purposes, Grantar hareby yrevocably apponts Lendar a5 Grantor's attornay—intact for the purpase
of making, execuling, delwvering, fing, recorging, and doing all olher things as may be necessary or desratle, in Lengers solg oginian, to
accomglish the matters referred 1o the precacing paragraph.

DEFAULT. Each ol tha lotiowing, at 1he option of Lender, shall constilule an avent of default (Event of Defaull™) under 1his Dead of Trust:
Defaull on Indebledness. Faiure of Granior lo make any payment when due on the Ingebtadness.

Detauit on Qther Payments. Falure of Granior within the lime equirad by this Desd of Trust o make any paymant for taxes or nsurance, o Ay
olhet paymani necessary to prevent fling of af ta etect discharge of any lian.

Detaull on Subordinate Indebted . Default by Grantor undar any subordinate obligation or instrumant securing any subordinata chégalion or
tommancemant of any sutt or other action to foreclose any suborgdinale len on the Property.

Compliance Default, Faiwe of Grantor to comply wilh any other tarm, obligation, covenan! or condition contained in this Dead of Trust, the Note
of in any of the Related Documants.

False Statements. Any waranly, represantation or slatement madg or furnishad 1o Lender by or on behalf of Grantor under this Deed of Trust,
the hale or 1he Related Documents s false or misleading in any material respect, either now or at the tma made o furnishud.

Defective Collateralization. Ths Desd of Trust or any of 1he Belated Dotuments ceases 1o be in full force and affact {inctuding fallure of any
collateral documents to create a valid and parfected security inferes! or lian) al any lime and for any reasen.

Denth or Insotvency. Tha death of Grantar or the dissolutian or termination of Granfor's exisience as & going business, the Inscivency of Granier,
tha apponiment of a recever for any part of Grantor's Broperty, any assignment for 1he. benefil of creditors, any type of creditor workaul, of the
commencement of any proceeding under any bankrupicy ar insalvancy laws by or against Grantor.

Foreclosure, Fortelture, #ic. Commencement of foreciosura or forfeiture praceadings, whelher by udicial praceading, selt-help, repossassion or
any gther method, by any credilor of Grantar of by any govarnmenlal agency against any of the Praperty. However, {his subsection shall nat apply
in the evenl of & goed failh dspule by Grantor as 1o the valuity or reasonabiensss of the ¢laim which is the basis of the foreclosure or lorafaiture

proceeding, provided that Grantor gives Lander wnttan nohce of such claim and furnishes resarves or & surely bond for the claim salistactory to
Lander.

Events Affecting Guarantor. Any of the preceding events tecurs wilh respect fo any Guarantor of any of the Indebledness or any Guarantor dies
or becomes incompelent, or ravokes e dispules the validiy of, or hatiity under, any Guasanty of the indebtedness.

Adverse Change. A malenal adverse change cccurs in Grantor's financial condilion, or Landar beligves the prospect of paymant or parformance
of the Indebledness is impained.

RIGHTS AND REMEDIES OM DEFAULT. Upon the occurrence of any Event of Default and at any tima tharealter, Trustea or Lander, at its option, may
exercise any one or more of tha fotlowing Aghts and remedies, in addition 1o any gthar nghts or remedies pravided by Law;

Accelerale indebiedness. Lender shall have lhe nght at its aption withoul nolice 1o Grantor 10 deciare The entira Indebtadness immediately dus
and payabte, including any prepaymant penally which Granlor would, be required to pay.

Foreclostire. With respect i all or any parl of the Real Property, iha Trustes shall have the right 1o foreclose by notica and sale, and Lander shall
have 1ha right to forectose by judicial toreclasure, in eilhar case In accordance with and ta the full exlent provided by epplicable law.

UCC Femediesa. With respact to al or any part of the Personal Property, Lender shail have all tha rights and remedies of a secured party under
ihe Unitorm Cemmercial Coda.

Collect Renis. Lander shak have the right, without notice le Geantor, to take possession of and manage the Propenty, and, whether or not Landar
lakes possession, collec! the Rents, including amounts past due and unpaid, and apply the ne! procseds, over and abave Lender's costs, against
lhe Indebledness. n furtherance of this nght, Lender may require any tanant of ether user of the Property lo make payments of rent or uss lees
diractly to Lenger. I tha Rants gre coliected by Lender, then Grantar iravocably designates Lender as Grantor's altorngy—in-tacl 1o endorse
instrurments received in payment thergal in Iha nama of Grantor and to negotiate the sama and caliect the proceeds. Payments by lanants or
¢ther usars ta Lender in response 1o Lender's demand shalt salisfy the obhgations for which the paymenis are made, whether o not ANy propar
grounds for the demend existed. Lender may exercise iis rignts under This subparagraph esther in person, by ageni, of through & recaiver. -

Appaint Recelver, Lander shall have the righl to have & receiver appointed Io take pessession of all or any par of the Property, with the power fa
pratect and presarve 1he Property, 1o operata the Froperty precading foreclosurs or sale, and to collect the Rents from the Property and appty the
proceeds, over and above the cost of e receivership, agairst the Indebledness. The receiver may sarve without bond i permitted by liw.
Lender's right 1o the appointmen of a recaiver shall exist whather ar nol the apperant value of 1he Properly exceads i Indebledness by a

subslantial amoun and without any showisig s regquired ty N.R.S. 107.100. Employment by Lender Shall not disquakty a parson rom serving as
& raceiver,

Tenancy af Sufterance. M Granlor remains In possession of the Property aftar tha Property Is sald as provided above o Lender otherwise
becomas enlilled to passession of the Property upon gelaull of Grantor, Grantor shall bacoma g lgnant al suftarance of Lender or 1he purchaser of

tha Preperty and shall, at Lender's ophon, sither {a) pay a reasonabls rental for the uss of the Property, of (b} vacate the Property Immesiaiaty
upon the demand of Lender.

Other Remedies. Trusies or Lender shall have any other right of remady provided In this Deed of Trust or the Note or by law.

Notice of Sale. Lender shall grve Granfor reasonabie notice of the lime and place of any public sale of the Parsonal Proparty or of the time aflar
which any privale sale or othar infended dispositian of the Personal Fraperty is 1o be mada. Reasonable nolice shall mean natice given at leasi
tan {10) days belora the lime of Ihe sale or dispositian. Notices given by Lender or Trustee ynder the real property Ioraclosure procsedings shal
be deemod reasonabla. Any sale of Persanal Property may be mads in conjunchon with any sale of the Real Proparty. .

Sale of the Property. To the extent permitted by applicable faw, Grantor hereby watves ary and all ights 1o have the Property marshatied, In
exreising its rights and remedies, the Trustea or Lender shalt ba free 10 sall sl of any pan of ihe Properly together or separately, in ons sale or by
Separale sales. Lender shall be entbed to bid af sny publc sale on all or any porhon of the Property. Fhe power of sale under this Desd of Trus
shall not be exhausted by any ona or more sales (or atlempls to sall) g5 10 alt or mny porton of the Real Property remaining unsold, but shad Ctj
continue unimpaired unhl gl of tha Asal Property has been sold by exerciss ol the power of sgle and ail indebtadaess has been paid in full. {~

Walver; Etection of Remedies. A warver by any perty of a breach of a provision of this Deed of Trust shall nol constitte 8 waiver of of pfejud'mv
the parly's rights otherwise lo demand sirict compliance with that provision or Ary other provision. Election by Lander 1o pursue any remedy -
provided in this Deed of Trust, the Nole, in sny Relted Document, or provided by law shall not exclude pursuit of any other remedy, and an X
eleclion 1o make expandures or ¥ take action 16 parform an obligalion of Grantor under this Deed of Trust ater tailwa of Granior lo porform shall

not affect Lander's ight (o declare a default and lo exarcise any of its remadias.

Atiorneys’ Fees; Expenses, If Lender instilules Bry SW or action to antorce any of the terms of this Deed of Trust, Lender shall be snlitled 1qm
recover such sum as lhe cowrt may adjuoge reasonabla as allarneys’ fees at trial and on any appeal. Whether or nol any cour action s involved,

&ll reasonable expenses incumed by Lender which in Lander's opinion gre necessary at any time for the protecton of #15 Intevest or the
enforcement of iis fights shak become a part of the indebladness. payable an demand aad shall bear Interest at ine Nate rate from 1he date ol s
expanditure urtil repad.  Expanses covered by this paragraph include, without kmilaticn, hawever subject la any kmits under apphkcably hw.g
Lender's attorneys' jees whether or not there is 8 lawsuit, Including atiorneys' fees for bankrupley proceedings (including efods o modity o
vacale any automatic stay or anjunchon), appeals and any ancipated posi-fudgment colachon servicas, the cost of searching records, oblaining
ke reporls (including foreciosure reports), surveyors' reparts, appraisal tses, litle insuranca, and fess lor tha Trustes, ks the extent parmittad by
appiicable law. Grantor giso wit pay any caurt costs, in addiion 10 abl other sums prowided by law. Foes and expenses shall include aftorneys’
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but shall continue unimpaired until ali of the Real Property has been sold by exercise of the power of sale and alt Indebladness has been paid in
tull,

Walver; Election of Remedies. A walver by any party ol & broach of a provision of this Dead of Trust shalf riot constitule & warver of or prejadic
the party’s righs otharwisa to demang strict compliance with that provision or any cthar provision. Eleclion By Lender 1o pursue any ramedy
provided In this Daad ot Trust, the Nole, in any Ralaled Documeni, or provided by law shall no! exctude pursull of any pther resmedy, 6na an
siection to make axpendtures of 1o take aclion o perform an obhgation of Grantor or Borrower under lhis Deed of Trust aHer lailure of Sramor or
Borrower ta perform shall not aHect Landar's right ta daclare a default 2nd 1o exercise any of its remadias.

Attorneys’ Fees; Expenses. If Lender inslitules any sl o achion o enforca any of tha terms of this Deed of Trust, Lender shal be actiad to
recover such sum as the caurt mey adjudge reasonable as attornays’ 1ees at trial and an any appeal. Whether or nal any court achon & mvoived,
all reasonable expenses incurred by Lender which in Lendar's opmion are flecassary at any tme for the proteciion of its werest or the
enforcemant of its rights shall bacoma a par of the Indshtadness payable on demand and shall bear inlarest at tha Note rate kom the date of
expenditura unlit repaid. Expaensas covered Dy lhis paragrapn incluga, withaut hmitation, however subject to gny mis under appicatia law,
Lender's anorneys’ fees whether or not thare is a lawsuil, including atiomeys' faes for bankrupley praceadings (including efforts 1o maaty o
vacale any automatic stay or injunclion}, appeals and eny anticipated posi-judgmant colisction senvices, the cost of searching recoeds, sttaning
lila raports (including foreclosura raports), surveyors' repers, Bppraisal fges, Wie insurance, and lees for the Trustea, 1o 1ha gxtant parmitiad by
applcable law. Grantor alse wil pey any court ¢osls, in addition 1o 8! other sums provided by law. Fees and expanses shall intiude attsrnays'
lees incurred by Lender, Trustes or both, it ether or bioth are made partiss 1o any action lo anjain foreciosure, or any other legal procesding
instiluted by Trustor. Tha tees and expanses are secwed by Ihis Deed of Trust and recoversble from 1he Proparty.

Rights of Trustee. Trustee shall have all of the rights and dutes of Lender 5 sat forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. Tha following provisions relabing ta the powars and cbligations of Trustes are pari of this Deod of Trust.

Powers of Trusies. |n addition to all powars of Trusies arising as a matier of law, Trustes shall hava the power to lakg 1he following achions with
respact to the Property ugan the writlen raquest of Lender and Grantor: (s} join In preparing and fling @ map or plat of 1he Raal Propery,
including the dadication of streefs or other righls 1o the pubng; (b) joi in granting any easernent or crealing any restriction on the Real Property;
and {c] join in any subordinaton or other agresmant attecting this Dead of Trus! or the interest of Lendar undsr this Owad of Trust.

Qhligations 1o Notiy. Trustee shall nol be obligaled lo notlfy any cther party of a panding sals under any olhar trust deed o lien, or of iy action
or proceading in which Grantor, Lendar, or Trustee shall be a party, uniass the actien or proceading Is brought by Trusteq.

Trustee. Trustea shall meal &fl quaifications required for Trustee undsr applicabia faw. In acdilion ko the rights and remedios ol forth above,
wilh respact to all or any parl of the Property, the Truslee shall have the nght 1o kvackss by notica and sale, and Lendar shal have the right 1o
foceciose by Judiclal foreciosura, In either case in actordanca with and 1o 1ha full extant provided by applicabla law.

Successor Trusleg. Lender, at Lender's aption, may from lime ta tme appoint & succassar Trustes to any Trustes appointad hereurdar by an
Instrument executed and acknowledged by Lendar and recorded in 1ha office of the recorder of LINGOLN Caunty, Nevada. The suctessor
trustes, wilhout convayanca of the Property, shall succead to ail the btie, power, and duties confarred Upon the Trustas in this Deed of Tred and
by applicable law. This procedurs for subshitution of trusisa shall govern 1o tha exciusion of all othar provisions for substhiution.

MISCELL AREQUS PROVISIONS. Tha following miscellanacus provisions are a par of this Daed of Trust:

Amendmenis. This Deed of Trusl, logether with any Related Documants, cansututes ihe entire undersianding and agreemant of the parties as to
tha mafiers sef farth in this Dead of Trust. No alleration of or amendment % this Deed of Trust shall be efective unkss glven in wnting and signed
by tha party or paties sought 1o be charged of baund by tha alleration or smendmerd.

Annusl Reports. i the Property is used tor purposas othar than Grantar's residenca, Granlor shall furnish fo Lender, vpon request, a certifed
slatement of nat operaling incoma received from the Property during Grantor's previcus fiscal year #n such form and datail as Lender shal require.
"Net operating income™ shall mean aVl cash recsipts from the Property less all cash axpanditures made in connaction with the oparabon of the
Property.

Applicsble Law. This Deed of Trust has been delivered 1o Lender ang accepled by Lender In {ha State of LHah, Excepl as set forth
hereinafter, this Deed of Trust shall be governed by, construed and enforced In accordance with the iaws of ihe Stete of Utsh, except and
only 1o the exient of procedural malters related fo the perfeclion and enforcement by Lender of lis rights and remedies agains the
Property, which matiers shatl be governed by the laws of the Stale of Navads. However, In the avenl that the enforceabllity or vallcity of
any provision of this Deed of Trust Is challenged or questioned, such provision shall ke governed by whichever applicable siste or
federal law would uphoid or would enforce such challenged or questioned provision. The loan transaction which Is evidenced by the
Note and this Deed of Trust {which secures the Note) has been appiled for, considered, approved and made In 1he Sisie of Ulah.

Caplion Headings. Caption headings In 1his Dead of Trust ars for convenience purposes only and are not 1o be usad to intepral or deling the
provsions of this Deed of Trust

Merger, There shall ba ne merger of the inlerest or estata created by this Deed of Trust with any other Inlerest or estate in the Property &t any
tima heid by of tor the benett of Lender in any capacity, wiihoul the writlen consant of Lansclor.

Mulliple Parties. All abligalions of Grantor and Borrower under this Deed of Trus! shall ba joint mnd severat, and all referances 1o Bomowsr shal

maan e4ch and every Borrower, and all relerences lo Geanlor shall maan sach and every Grantar. This means thal each of the persons sigring
belaw Is responsible for all obligations in 1his Deed of Trust,

Sevesabllity, If & court of campatent Jurisdiction finds any provision of this Deed of Trust io be invahd or unanforceabls as 1o any périon or
crcumstance, such finding shaii not rendar 1nat peovision invalid or unentarcaabia s 1o any other persons or circumslances. If feasibig, sny such
offending pravisian shall ba deemed to be moditad to be within 1ha limits of onforcaability or validity; however, if 1he oHanding provson cannat be
50 modihad, It shall be stricken and all other provisions of tus Deed of Trust in il olher respecls shall remain valid and enforceabie.

Successars and Assigng, Subject fo the limitations stated. in this Doed of Trust on transfer of Granlor's interast, this Dead of Trust sl ba
binding upon and inura to tha henefit of tha partias, their successors and assigns. 4 ownership of the Property becomas vested in a parson othes
than Grantor, Lander, withoul nolice 101Gm‘n|or, may daal wilh Granlor's succassons wilh refaranca o this Desd of Trust and 1he Indabisdness by
way of forbaaranca or extension without reléasing Gmntor from the obligations of his Deed of Trust or liability under the Indebledntss.

Time is of 1he Essence. Time s of the assance In tha parformance of this Doed of Trusl.

Walvers snd Consents. Lendec shall not be desmed {0 have walved any rights under this Dead of Trust (or under the Relaisd Documents)
unless such walver is in wriling and sigaad by Landar. No deley of omission on the part of Lander in exercising any right shall operata a5 & waiver
of such right or any other ight. A waivar by any party of a provision of this Deed of Trust shall not constitule & weiver of o prejudacs the party's
nght olherwise to damand strict compéianca with that provision or any olhér provision. No prior walver by Lender, nov any course of -
batween Lander and Grantor of Borrower, shatl consiitute s waver of any ol Lander's rights or any of Grantor or Borrower's coligatons &% ko any
fullve trensactions. Whenever cansent by Lander is raquired in this Bead of Trust, the granting of such consant by Lendar ia any instance shall
nal constitule continuing consent 1o subsaquant inslances where such consent s FaGuUIrgd.

Walver of Homestead Exemplion. Granlor heraby reloases
Navada s 10 all Indabtadness sacured by this Deed of Trust.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, ANC EACH GRARTOR AGREES TO IT§
TERMS.

ang waives all nights and benefits of 1he homestead exemption laws of the Stale of

GRANTOR:

WAYNE LISTER AND RUBY HOLLINGES LISTER TRUSTEES OF THE LISTER FAMILY LIVING TRUST
. - C - . .
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF /}/fjv‘z rﬂnﬁ-—* )

COUNTY OF (fiu ) ’3 z

188
}

This Instrument was acknowlgdged before me on ﬂgg "_‘f {t?‘zz
- -

{Seat, H any)

by WAYNE LISTER, TRUSTEE; and HUBY HOLLINGER LISTER, TRUSTEE.
ot St -
%@AJM )‘{ H

L

oAU AL BECRART
Mot~ Pubfe
CTATI ST MIVADA
UNCOLN COUNTY
My Comm. Exphes JAN 21, 1904

Signature of notarial officen

Notary Public in'and for State of ) Z@gj @

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQVISIONS OF THIS DEED OF TRUST,
TERMS.

GRANTOR:

E SR ) pli U
OENNIS BEVAN LISTER

AND EACH GRANTCR AGHEES TG ITS

Joawl. STER 77

STATE OF q’f 24 -nu(z,a_/

INDIVIDUAL ACKNOWLEDGMENT

COUNTY OF

’flm (h’PV\—J

}ss
)

Thig instrumant was acknowiadged beiore me on

{

{
L]
4
4
F,

(Seal, it 2y}

by DENNIS BEVAN LISTER and JOANN LISTER

N\t d St 4. 4
I i

u
=

KIDY A, EYCHADT
Notres Pubic
SATI LT N IVADA
y UNCOLN COUNTY
My Comm Exoiros JAN 21,

0157
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