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NOVUS Financlal Corporation NEVADA
DEED OF TRUST
THIS Daed of Trust is made October 9, 1957
' among the Grantor, (herein “Borrowar”) \I;ATHICK TWALKER and MARGARETHA M
with tha Property Vasﬁngfﬂalaﬁomhlp of HUSBAND AND WIFE, AS JOINT TENANTB
whase mafing address is 43 W B
Alamo, mi
the Thustsa (herein “Trustes™) : WESTERN TITLE
' 225 S, Arfington
Reno, NV £9501

and the Beneficiary (herein “Lander”) NOVUS Financial Corporation
‘ 15641 REDHILL AVENUE. STE 200 o
Lo ' TUSTIN, CA 92880 .

&uoum SECURED: Thirtesn Thousand Seven Hundred Thirty—-Thres and 33/t00 Dollars
13,733.39).

THIS AGREEMENT IS A SECOND DEED OF TRUST,
BORROWER owes Lendar the principal sum of Thirleen Thousand Seyen Hundreg [hirty = Thres

. This debt is evidenced by Bmower' hots dated the same date as this
ot Trust ("Note”), which provides for manthly payments, with the full dabt, if not pald earlier, due and payahie
oa October 9, 2002, : .

+

A

THIS SECURITY INSTRUMENT sacures to Lender: tha repayment of the indebtedness evidenced by the
Nota, with interest, and alt renewals, extensions and modifications; payment of all ather sums, with intenest,
advanced under paragraph 8 to pratect the sscurity of this Deed of Trust; and the periormance of
Bomower's covenants and agreements under this Deed of Trust and the Note. For this purpose, Borrower

imevocably grants and conveys to Trustee, in trust, with power of sale, the tollowing described property
Iocaladhl.incohcounty; Nevada:

A PORTION OF |OT NUMBERED THREE {3) IN BLOCK NUMBERED FORTY—S1X { .
N THE TOWN .OF ALANG, LINCOLN QUNTY, NEVADA, AND DESCRIBE :
FOLLOWS: BEGINNING AT THE SOUTHEAST CORNER COF LOT THREE (3) IN BLOCK ' -
FORTY--SIX ﬁﬁ), AND RUNNING THENCE NORTH ALONG THE EAST LINE QF SAID

CE OF 186 FEET: THENCE AT RIGHT ANGLES WEST A DISTANCE OF

SOUTH LINE OF SAID LOT THENCE EAST ALONG THE SAID SOUTH LINE A .
MSTANCE OF 154 FEET TO THE POINT OF BEGINNING. o
which has the sddress of: : 43 W Broadway
(herain "Propesty Address™) Alamo, NV 89001

TOGETHER with 4l the improvements now or hereafter erected on the property, and ali easements, rights,
appurisnances, rents, royalties, mineral, oil and gas rights and profits, water, water rights and water stock,
and afl fictures now or hereafter a part of the property. Ail replacemenis and additions shail aiso be covered
by thiy Dead of Trust. All of the foregoing is refarred to In this Deed of Trust as ttie “Property.”

BORROWER covenants that Borrower is lewfully seised of the estate hereby conveyed and has the right
to gramt and comvey the Property, and that the Property is unencumbered, excapl for the encumbrance of

5

tecord approved by Lender. Borrower warrants and will defend generally the tille to the Property against
all clams and demands, subject 1o any encumbrancas of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for nationad use and non-uniform covenants
with limited variations by Jurisdiction to constitute aunilorm sacurity instrument covering real property.

UNIFORM COVENANTS;, Borrower and Lender covenant and agree as follows:

1. Payment of Principal end Interest; Prepayment and Late Charges. Borrower shall pramptly pay
when due the principal of and interest on the ingebledness avidenced by the Agreement, and any
prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are dueg under the Note, until the Note is paid in full,a
sum ("Funds®} for: (a) yearly taxes and assessments which may attain priofity over this Deed of Trust as
a lien on the Property: (b} yearly leasehoid payments or ground rents on the Property, if any; (c) yearly
hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage
ingsurance premiums, if any, and () any sums payable by Borrower to Lender, in accordance with the !
provisions of paragraph 8, in lieu of the payment of morigage insutance premiums, These items are called
"Escrow items.” Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum
amount a Lender for a federally related morigage loan may require for Borrower's escrow account undear
the federal Real Estate Settement Procedures Act of 1974 as amended from time to time, 12 U.8.C. § 26801
et seq. ("RESPA”), unless ancther law that applies to the Funds sels a lesser amount. If so, Lender may,
at any time, collect and hald Funds in an amount not 10 excead the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow hems or ctherwise in accardance with applicable law,

The Funds shall be held in an institution whosa deposits are insured by afederal agency, instrumental-
fty, or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lander
shalt apply the Funds 1o pay the Escrow ems. Lender may not charge Borrower for holding angt applying
the Funds, annually anatyzing the escrow account, or veritying the Escrow Hems, uniess Lender pays Bor-
rower intarest on the Funds and applicable law permils Lender to make such a charga. However, Lender
may require Borrower to pay a one-lime charge for an independent rea! estate 1ax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Uinless an agreement ig
made of applicabla iaw requires interest to be paid, Lender shall not be required to pay Borrower any Inter-
est or eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall ba
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of tha Funds, show-
ing credits and debits-to the Funds and the purpose for which each debit to the Funs was made. The Funds
are pledged as additional security for all sums secured by this Deed of Trust.

I the Funds held by Lender excesd the amounts permitied to be held by applicable law, Lender shalf
account to Borrower for the excess funds in aceordance with the requirements of applicabla law. il the
amourt of the Funds held by Lender at &ny tima is not sufficient to pay the Escraw ltems when due, Lender
may so nolify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary
to make up the deficiancy. Borrower shall make up tha deficiency in no more than twelve monthly payments,
at Lender's sole discretion.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrow-
erany Funds heid by Lender. If, undar paragraph 22, Lender shall acquire or sell the Property, Lender, prior
1o the acquisition or sale of the Praperty, shail apply any Funds held by Lender at the time of acquisition
or sale as 2 credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivad by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nota; second,
1o amounts payable under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late
charges dus under the Note.

4. - Prior Mortgage or Deed of Trust. Borrower promises to perform all of Borrower's obligations under
any mortgage, deed of tust, of other security instrument which has priotity over this Deed of Trust {*Prior
Encumbrance”), including Bormower's promise to make payments when due, Borrower shall not enter into
any agreement with the holder of any Prior Encumbrance by which the Prior Encumbrance or the
indebtedness socured by the Prior Encumbrance is maodified, amended, extended, or renewed without the
prior writteny consent of Lender, Borrower shali neither request nor accept any further advances under any
Prior Encumbirance without the prior written consent of Lendar.

§. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain & priority over this Deed of Trust and leasehold payments or
ground rents, if any, by Borrower making payment, when dus, directly to the payes or through escrow If
escrow is provided for payment. Upon request of Lender, Borrower shall promptly furnish to Lender all
notices of amounts due and in the avent Borrower makes payment direclly, Borrower shali promptly furnish
to Lender receipts evidencing such payments. :

Borrower shall promptly discharge any lien that has priority over this Deed of Trust not disclosed to
Lender in writing at the time of application lor the Joan securad by this Deed of Trust provided that Borrower
shall not be required o discharge any such lien so long as Barrower shall (a) agree in writing to the payment
of the obligation secured by such llen in a manner acceptable 1o Lender, or (b) in good faith contest such
ken by, of defend enforcament of such tien in lega! proceedings which operate 1o prevent the enforcemeant
ot the lien or forfeiture of the Property or any party thereol, of (c} secure from the hotder of such ptior lien
an agreement in form satisfactory to Lender subordinating such lien to this Dead of Trust. '
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6. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erectad on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for
the periods that Lender requires. The insurance cartier providing the insurance shall be chosen by
Borrower subject ta Lender's approval which shall not be unreasanably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
martgage clause. Lender shall have the right to hold the poticies and renewals. If Lender requires, Borrower

"shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,

Barrower shall give prompt notice to the insurance carvier and Lender, Lender may make proof of loss if
not made promptiy by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender's security is not lessened. i the restoralion or repair s not economically feasible or Landar's security
would be lessened, the insurance proceeds shaii be applied 1o the sums secured by this Dead of Trust,
whather or not then due, with the excess, if any, paid to Borrower. If Borrower abandons the Property, or
does not answer within thirty (30) days a notice from Lénder that the insurance carrier has offered 1o sattle
aclalm, then Lender may collect the msurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums secured by this Deed of Trust, whather or not then due. The thirty-day {30-day)
period wiit begin when the notice is given.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall

" not extend or postpone the due date of the monthly payments referred to in paragraph 1 and 2 or change

the amount of the payments. if under paragraph 22 Property la acquired by Lendar, Borrower's right to any
insurance policies and proceeds resulling from damage to the Property prior o the acquisition shall pass
to Lender 10 the extent of the sums secured by this Deed of Trust immediately prior o the acquigition.

7. Occupancy & Use; Preservation, Maintenance and Protection of the Property; Borrower's Loan
Appiication; Laaseholds. Borrower shajl occupy, establish, and use the Property as Borrower's principal
residence within sixty (60) days after-the execution of this Deed of Trust and shall continue to occupy the
Praperty as Borrower's princlpal residence for at least one year afier the date of occupancy, unless Lender
otherwlse agrees in wyiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contro. Baorrower shall not destroy, damage or impair
the Property, allow the Praperty to deteriorate, or commitwaste on the Property, Borrower shall be in default
if any fereiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created tiy this Deed of Trust
or Lendar's security interest. Borrower may cure such a default and reinstale, as provided In paragraph 23,
by causing the action or proceeding to ba dismigsed with a nuling that, in Lender's good faith determination,
precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created
by this Deed of Trust or Lender's security interest, Borrower shall also be in default it Borrower, during the
ioan application process, gave materially false or inaccurate information or statemants to Lender (or falled
1o provide tender with any material information} in connection with the loan evidenced by tha Note,
Including, but not limited to, represemtations concerning Borrower's occupancy of the Property as a
principal residence. If this Deed of Trustison a laasehold, Borrower shall comply with ali the provisions of

the leasa. if Borrower acquires fee title to the Property, the leasehold and the fee titie shall not merge unless .

Lender agrees to the merger in writing.

8. Protection of Lender's Rights In the Property; Morigage Insurance. f Borrower fails 1o perform the
covenants and agreements contained in this Deed of Trust, or there is a legal proceeding that may
significantly affect Lender's rights in the Property {such as a proceeding bankruptcy, probate, for

condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necassary -

fo pratect the value of the Proparty and Lender's rights in the Property, Lendar’s actions may include paying
any sums secured by a lien which has priority over this Deed of Trust, appearing in court, paying reasonable
attorney’s fees and entering on the Property to make rapairs, Although Lender may take action under this
paragraph 8, Lender does not have to do so, ’

Any amounts disbursed by Lender under this paragraph 8 shall become addiional debt of Borrower

" securad by this Deet of Trust. Unless Borrower and Lender agree to other tems of payrent, these amounts

shali bear interest from the date of disbursemant at the Note rale and shall be payable, with interest, upon

* notice from L_ender to Borrower requesting paymen. i Lender raquired mortgage insurance as a cordition

of making the loan secuted by this Deed of Trust, Borrower shall pay the premiums required to maintain
the insurance in effect until such time as the requirement for the insurance tarminates in accordance with
Borrower's and Lender's written agreement or applicable law.

9. Monrtgage Insurance. if Lender requires morigage insurance as a condition of making the loan
secured by this Deed ol Trust, Borrower shall pay the premiums required to maintain the mortgage
insurance in etfect. I, for any reason, the mongage insurance coverage requited by Lender lapses or
ceases o bain effect, Borrower shail pay the premiums required to obtain coverage substantially equivalent
to the mortgags insurance previously in effect, at a cost substantially equivalent to the cost 1o Borrower of
the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lander. If
substantlally equivalent mortgage insurance coverage s not available, Barrower shall pay 1o Lender each
month a sum equal o one-tweltth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retaln these payments
as a ioss reserve in lisu of mortgage insurance. Loss reserve payments may no longer be required, at the

option of Lender, if morigage insurance coverage (in the amount and for the period that Londer requires}
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provided by an insurer approved by Lender again becomes available and is obtained. Bomower shall pay
the premiums required {6 mairitain Insurance in effect, or fo provide a loss reserve, until tha requirement
for martgage insurance ends in accordance with any written agreement between Borrower and Lander or
appticable law.

10. inspection. Lender or its agent may make reasanable entries upon and inspections of the Property.
Lender shalt give Borrower notice at the ime of or prior to any such inspection specilying reasonable cause
for the inspection,

11. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in

cannection with any condemnation or olher taking of any part of the Property, or for conveyance in lisu of
condernnation, are hereby assigned and shall ba paid to Lender.

Intha avent of a total taking of the Property, the proceeds shall ba applied to the sums secured by this
Deed of Trust , whethar or not then due, with the excass, Il any, paid to Borrower. In the event of a partiat
taking of the Property, unless Borrower and Lender otherwise agree in wrlling, the sums secured by this
Deed of Trust shall be reduced by the amount of the proceeds mulliplied by the following fraction: (i) the
totat amount of the sums secured immediately before the taking, divided by (ii) the fair market valye of the
Property immediately befors the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender 1o Botrower that the condemnor
offers to make an award or settle a elaim for damages, Borrower fails to respond 1o Lender within thirty (30)
days after the date the notice is given, Lender is authorized 1o collect and apply the the proceeds, al its
option, either to restoration or repair of the Property or to the sums secured by this Deed of Trust, whether

. or not then due.

Unless Lender and Borower otherwise agrea in wrifing, any application of proceeds to principal shall

not extend or postpone the due dale of tha monthly payments referred o in paragraphs| and 2 or change
the amount of such payments. :

12. Borrower not Released; Forbearance by Lender Not a Watver, Extansion of tha tirme for paymeart
or modification of amortization of the sums secured by this Deed of Trust granied by Lender to any
sticeessor in interest of Bomower shall not operate to releass the liability of the original Borrower or
Borrower's successors In interest Lender shall not be required to commence proceedings against any
successor [n interest or refuse to axtand time for payment or otherwise modify amortizalion of the sums
secured by this Deed of Trus! by reason of any demand mada by the original Borrower or Borrower's

successors in interest. Any forbearance by Lender in exercising any right to remedy shall not be a waiver
of or preciuda the exercise of any right to remedy.

13. Successors and Assigns Bound; Joint and Several Llabliity; Co-signers. The covenants and
agreements of this Deed of Trust shalt bind and benefit the successors and assigns of Lender and Borrower,
sublect to the provisions of paragraph. Borrower's covenants and agreements shall be joint and several.
Any Bammower who co-signs this Deed of Trust but does riat execute the Note: (a) is co-signing this Deed
of Trust only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Dreed of Trust; (b) is not personally obtigated ta pay the sums secured by this Deed of Trust; and {c) agrees
that Lender and any other Borrower may agree 1o exlend, modif, , torbear or make any accommodations
with regard to the terms of this Deed of Trust or the Note without that Borrower's consent.

14. Loan Charges. If the ioan secured by this Deed of Trust is subject to a law which sets maximem foan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
coltected in connection with the loan exceed the parmitted limits, then: (a) any such foan charge shall be
reduced by the amount necessary 1o raduce the charge to the permitted limit: and (b) any sums alreacly
collectad from Borrower which exceeded permitted fimits will ba refunded to Borrower. Lender may choose
te make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction wilt be treated as a partial prepayment without any
prepayment charge under the Note. :

15. Nolices. Any notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice
10 Lender shall ba given by first class mail to Lender's address staled herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Deed of Trust shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

16. Governing Law; Severability, This Deed of Trust shall be governed by federal law and the law of the
jurisdictlon in which the Property is located. in the event that any provision of clause of this Deed of Trust
or the Note conflicts with applicable law, such conflict shali not affect other provisions of this Deed of Trust
of the Note which can ba given effect withoutthe conflicling pravision. To this end the provisions of this Deed
of Trust and the Nole are declared to be severable,

17. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Deed of Trust.

18. Transfer of ihe Property or m Beneficial Interest in Borrower. if all or any part of the Property or any
interest in {t is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower
is nota natural person) without Lendar's prior writlen consent, Lender may, et its oplion, require immediate
payment In fult of all sums secured by this Deed of Trust. However, this option shail not be exercised
Lender it exarcise is prohibited by federal law as of the date of this Deed of Trust. .

¥ Lender exercises this option, Lender shall give Barrower notice of accelsration. The notice shall
provide a period of not less than thirty (30) days trom the data the notics is delivered of mailed within which
Borrower must pay all sums sacured by this Deed of Trust. f Borower fails to pay these sums prior to the .
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expiration of this period, Lender may invoke any remedies permitted by this Deed of Trust without further
notice or demand on Borrower.

19. Sale of Note; Change of Loan Servicer, Tha Note or a partial interest in the Note (together with this
Deed of Trust) may be sold one or more limes without prior notice 1o Borrower. A sale may resultina change
in the entity {(known as the “Loan Servicer”) that collects moenthly payments due under the Note and this
Deed of Trust. There also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note,
t there is & change of the Loan Servicer, Borrower will be given written notice of the change in accordance
with paragraph 15 above and applicabls law. The notice will stata the name and address of the new Loan

Servicer and the address to which payments should be made. The notice wili also contain any other
information required by applicable taw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage,
or release of any Hazardous Substances on or in the Property. Borrower shall not da, nor allow anyona
else to do, anything atfecting the Property that is in violation of any Environmental Law. The preceding two
{2) sentences shali not apply to the presence, use or storage on tha Property. of small quantities of

Hazardous Subsiances that are genarally recognized to be appropriate to normal residential uses and to
maintenance of the Property. '

Borrower shall promptly give Lender written notice of any investigation, claim, demand, iawsuit or
other action by any governmental or regutatory. agency or private parly involving the Property and any
Hazardous Substance or Enviranmental Law of which Borrower has actual knowledge. if Borrower leams,
or is notified by any governmental or regulatory authority, that any remaval or other remadiation of any

Hazardous Substance alfecting the Property. is necessary, Borower shall promplly lake all necessary
actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Ervironmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materiale
containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph 20,

"Environmental Law” means federa laws and laws of the jurisdiction wherg the Property is located that
relals o health, safety or environmental protection.

21. PostJudgment. Borrower agrees that the interest rate payable atters judgment s entered on the Note

of in an aclion of mongage foreciosure, shall ba tha rate stated in the Note or, it the State does not permit
the Lender to charge the Note rats, then the judgment rate required under applicable law shalfl apply.

Any advances made by Lender after & judgment is entered on the Note or in an action of morigage
foreclosuie, including but not Eimited to payments of insurance premiums and real eslate taxes, shall

becoms additional indebtedness of the Bomower and shall continue 1o be the obligation of the Bormower
until said indebledness Is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol-
lows:

22. Accel;raiion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Deed of Trust (but not prior to acceleration

. under paragraph 18 unless applicable law provides otherwise). The nolice shalt specity: (a) the

detault; (b) the action required to cure the defaull; (c) a date, not less than thirty (30) days from the
date the notice Is given ta Borrower, by which the default must ba cured: and {d) that falture to cure
the deiault on or before the date specHled in the notice may result in acceleration of the sums secured
by this Deed of Trust and sale of the Property. The nolice shall further Inform Barrower of the right
to reinstate after accelération and the right to bring a court action to asseri the non-existence of a
delauit or any other defense of Borrower to acceleration and sale. if the detauit Is not cured on or
before the date specifiad in the notice, Lender ot lis option may require immediate payment in full
of all sums secured by this Deed of Trust without turther demand and may invoke the power of safe
and any other remedies permitted by appllcable law. Lender shail be aniitied to collect ali

incurred in pursuing the remediss provided in 1his paragraph 22, including, but not limited to,
reasonable attorney's fees and costs of iltle evidance,

if Lender Invokes the power of sale, Lender shall execuls or cause Trustee to execute written
natice of the occurrence of an event of defsuit and of Lender’s slection to cause the Property to be
sold, and shell cause such notice to be recorded In each county in which any part of the Property is
located. Lender shall mall coples of the notice aa prescribed by applicable law 10 Borrower and 1o
the persons prescribed by appiicable law. Trustee shali give public notice of sale to the persons and
inthe manner prescribed by applicable law. After the time required by applicable law, Trustee, without
demand on Borrower, shall el the Property at public auction to the highest bidder at the time and
place and under the terms designated In the notice of sale In one or more parcels and In any order
Trustee determines. Trusiee may postpone sale of all or any parcel of the Property by publlc

annauncement at the time and place of any previously scheduled sale. Lender or lts designes may
purchase the Property at any sale.

Trustee shall deliver t¢ the purchaser Trustee's deed conveylng the Property without any
covenant or warranty, expressed or implled. The recitals in the Trustee's deed shail be prima facle
evidence of the truth of the statements made therein, Trustea shall apply the proceeds of the sale in
the tollowing order: {8} to all expenses of the sale, inciuding, but not limited to, reasonable Trustee’s

and aftorney’s tees; (b) 1o all aums secured by this Deed of Trust; and (c) any excess, to the persan -

of persons legaily entitled to It
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23. Borrower's Right to Reinstgte. If Borrower meets certain conditions, Borrower shall have tha right
1o have enforcement of this Deed of Trust discontinued at any time prior 1o the earlier of: (a} five (5) days
(or such other period as applicable law may specify for reinstatement) before sale of the Property pursuant
to any power of sale contained in this Deed of Trust; or (b) entry of a judgment enforcing this Deed of Trust.
Those conditions are that Borrower: {a) pays Lender all sums which would then be due under this Deed
of Trust and the Note had no acceleration occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Deed of Trust, including, but not limited to,
reasonable attorney's faes; and (d) takes such action as Lender may reasonably require to assure that the
lien of this Deed of Trust, Lender's rights in the Property and Borrower's obligation tc pay the sums secured
by this Deed of Trust shall continue unchanged. Upon reinstatement by Borrower, this Deed of Trust and
tha obligations secured hereby, shall remain fully eflective as if no acceleration had eccurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 18.

24, Lender in Possassion. Upon acceleration under paragraph 22 or abandonment of the Property,
Lender (in person, by agent or by judicially appointed receiver) shall be entitted to enter upon, take
possession of, and manage the Property and to coliect the rents of the Propesty including those past due,
Any rents collected by Lender or the receiver shall be applied first to payment of the costs of managemant
of the Property and collection of renls, including, but not limited 1o, receiver's fees, premiums on receiver's
bonds and reasonable attotney's fees, and then to the sumg secured by this Deed of Trust. ]
25. Legislation Aftecting Lender's Rights. i enaciment or expiration of applicable laws has the effect
of rendering any provision of the Note or.this Deed of Trust unenforceable according to its terms, Lender,
atits option, may require immediate payment in full of al sums secured by this Deed of Trust and may invoke
- any remedies permitted by paragraph 22. ¥ Lender exercises this option, Lender shail take the steps
specified In the second paragraph of paragraph 1B. :
28. Reconveyance. Upon payment of all surms secured by this Deed of Trust, Lender shall request Trustes
to reconvey the Property and shali surrender this Deed of Trust 1o Trustee. Trustes shall reconvey the
Proparty without warranty and without charge to the person or persons legally entitled 1o it. Such person
or persons shall pay any recordation costs.
27. Subsiitute Trustes.Lender, at s option, may from time to time remove Trustee and appoint a
successor Trustea to any Trustee appointed hersurider, Without conveyance of the Property, the successor
Trustee shali succeed 1o afl title, power and duties conferred upon the Tnustee herein and by applicable law,

28. Walver of Homestead. Borrower waives all right of homestead exemplion in the Property.

29. Riders to this Deed of Trust. If one or more riders are executed by Borowsr and recorded together
with thia Deed of Trust, the covenants and agreements of each such rider shall be incorporated Into and
shall amend and suppiement the covenants and agreements of this Deed of Trust as if the rider(s) were
a part of this Deed of Trust.[appliceble fider(s) shown checked below.]

Condominium Rider N ] Second Home Rider
1—4 Family Rider ::I Adjustable Rate Rider
D = Planned Unit Development Rider D Bridge Loan Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrume d in any rider(s) executed by Bomower and recorded with it

' 2=~ 7
DATE
i = KARGAHETHA M WALKER'S SIGNATURE DATE

STATE OF NEVADA, LINCOLN GOUNTY §8:

- Onthis _|Yt)day of .19_97] , before ma, the undersigned, a Notary Public
personally appsared, .
krown to ms 1o be tha person(s} whose name(s) isfjre subscribed to the foregoing instrument and

| acknowledged that he/she/they execuled the same.

My Commission expiresCy. ag s . .
LT wahe -

Residing at: (\ﬁ.ﬁml\ . .M
TN, MARJORIE DAVIS o

;. Pi Hotary Public - Nevada PageS ol
Lincnin County

My appt. 1. July 25, 1908

€ i, oo 131 v 30

'NOTARY {

. S e,
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