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When recorded, return to:

. The Money Store/Pa

P.0. Box 160128
Sacramento, CA 95816-0128

0086210218
State of Nevada Space Above This Line For Recording Date
DEED OF TRUST
(With Future Advance Clanse)

DATE AND PARTIES. The date of this Deed of Trust (Security lnstrumen) is ... Octcber 15, 1997
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR: Dean R. Sormenberg And Merlene/&xmnbexg, Husband And Wife, As Joint
Teramts With Full Rights Of Survivorship

195 North 3rd St Panaca, NV BS042-0000

1 If checked, sefer to the attached Addendum incorporated berein, for additional Grantors, their signatures and
. acknowledgments.

TRUSTEE: Princeton Escrow Oo., A Califomia Corp.

LENDER: TME Mortgage Inc., doa The Mcney Store, a New Jersey Corporation
3841 W. Charleston Blvd., Suite 202 Las Vegas, NV 89102

v

-
CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Sccured Debt (defined below) and Grantor's performance under this Security Instrumeny; Grantor irrevocably
grants, bargains, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following
described property:
(SEE EXHTBIT ‘A’ ATTACHED)

The property is located in TARCON. ... covrnnrneciieeeoio a 135 Moxth 3rd Street
{County}
e b e e e N s -Nevads ...B3042.
(Address} - (Ciny) (ZIP Code}

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and futwre improvements, structures, fixtures, and replacements that may
NOW, Or at any time in the future, be part of the real estate described above (ali referred to as *Property”).

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
notexceed $ ..., 12.900.00. ... This limitation of amount docs not include interest and other feas
and charges validly made pureuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's sccurity and to perform any of 1he covenants contained in this
Security Intrument. .
SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A, Debt incurred under the terms of alt promissory note(s), contract(s), guatanty(z) or other evidence of debt desciibed
below and all their extensions, rencwals, modifications or substitutions. (When referencing the debts below it iy

suggested that you include items suck as borrowers' names, note amounts, interest razes, maturity dates, etc.)
Home Equity Line of Credit Agreement
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B. All future advances from Lender to Granior or other fulure obligations of Grantor to Lender under any promissory
note, contract, puaranty, or cther evidence of debt execuied by Grantor in favor of Lender executed after this
Security Instrument whether or not this Security Instrament is $ ecifically referenced. If more than one person signs
this Securily Enstrument, each Grantor agrees that this Security Fnslmmcnl will secure all future advances and futire
obligations that are given to or incurred y any one ot more Grasitor, or any one or more Grantor and others, Futuere
advances are contemplated and are governed by the provisions of NRS 106.300 to 106,400, inclusive. All future
advances and other future obligations are secured by this Security Instrument even though all or part mag_ not yel be
advanced, All filure advances and other future obligations are secured as if made on the date of this Security
Instrument. Nothing in this Security Instrument shall constitute 3 commitment lo make additivaal or future loans or
advances in any amount. Any such commitment must be agreed (o in a separate writing.

C. Alt obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not limited to, fabilities for overdrafis refating to any deposit account agreement belween Grantor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise Protecling the

Properly and its value and any other sums advanced and expenses incurred by Lender under the terins of this Security
Instrument.

This Security Instrament will oot secure any other debt if Lender fails 10 give any required notice of the right of rescission.

5. PAYMENTS. Grantor agrees that all paymeits under the Secured Debt will be paid when due and in accordancs with the
terms of the Secured Debi and this Security Instrument,

6. WARRANTY OF TITLE. Grantor warrants that Granior if or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irrevocably grant, bargain, convey, and sell the Property to Trustee, in trust, with
power of sale. Grantot also warrants that the Property is unencombered, except for encumbrances of record.

7. PRIOR SECURITY INTERESTS. With regard 1o any other mortgage, deed of trust, security agreament or other lien
document that created a prior security interest or encumbrance on the Propenty, Grantor agrees:
A, To make all payments when due and 1o perform or comply. with all covenants,

B. To promptly deliver to Lender any notices that Grantor teceives from the holder.

C. Not to allow any modification or extension of, nor 1o request any future advances under any noic or agreement
secured by the lien document without Lender's peior wriiten consent.

8. CLAIMS AGAINST TITLE. Granior will pay ail taxes, assessments, liens, encumbrances, leise pe‘\iymems. ground rents,
utilities, and other charges refating 1o the Property when due. Lender may require Geantor 1o provide to Lender copies of
all notices that such amounts. are due and the receipis evidencing Grantor's payment. Grantor will defend fitle to the
Property against any claims that would impair the ken of this Security Instrument. Grantor agrees to assign to Lender, as

requesied by Lender, any rights, claims or defenses Grantor may have against parties who sapply labor or materials to
maintain or improve the Propenty.

9. BUE ON SALE OR ENCUMBRANCE. Letider may, at jis option, declare the entire balance of the Secured Debt o be
Immediately due and payable upon the creation of, or contract Jor ihe creation of, any lien, encumbrance, transfer or sale
of the Pmsﬁeny. This right is subject to the restrictions im?osed by federal law {[2 C.F.R. 551}, as applicable. This

covenant shall run with the Property and shall remain in effect wniil the Secured Debt is paid in full and this Secuyity
Instrument is released.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor wilt keep the Property in good condition
and meke all relﬁm'rs that are reasonabl necessary. Grantor shall oot commmit or aliow any waste, impairment, or
deterioration of the Property. Grantor will keep the’ Property free of noxious weeds and grasses. Grantor agrees that the
nature of the occupancy and use will not substantiatly change without Lender's prior wrilten consent, Grantor will not
permit any change in any license, restrictive covenant or easement without Lender's prior writlen consent. Grantor will
notify Lender of alt demands, procesdings, claims, and actions against Grantor, and of any {oss or damnage to the Property.

Lender or Lender’s agents may. at Lender's option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Grantor notice at the 1ime of orql))eeforc an msEclion specifying a reasonable purpose for
the insgecuon. Any inspection of the Propeny shall be entirely for Lender's benefit and Grantor will in no way rely on
Lender's inspection. .

L1. AUTHORITY TO PERFORM. If Gragtor fails 10 perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender as atorney in
fact 10 sign Grantor's name or pay any amount necessary for performance. Lender's right to pecform for Gramor shall not
create an obligation to perform, and Lender's failure 1o perform will not preclude Lcnger Trom exercising any of Lender's
other rights under the law or this Seourity Instrument. [ any construction on the Property is discontinued or not carried on

In a reasonable manner, Lender may take ati steps necessary 16 protect Lender’s security interest in the Property, including
completion of the construction. ) -

12. ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, bargains, conveys and sells 10 Trusiee, in trust
for the benefit of Lender, as additional security alt the right, ritle and interest in and to any and ail existing or fature
leases, subleases, and any other written or verbal agreements for the use and occupdncy of anfy portion of the Pro '
including any extensions, rencwals, modifications or sisbstitutions of such agreements (all referred to as “Leases”) and
fents, issucs and profits {all referred 10 as “Rents™}. Grantor will promptty provide Lender with true and correct copi

ies of
atl existing and future Leases. Grantor may colicct, receive, enjoy and use the Rems 5o long a3 Grantor is not inogefault
undet the terms of this Security Instroment.

Granior :agrces that this assignment is immediately effective between the parties to this Securily Instrument and effective
a5 1o third parties on the recording of this Sccurity Instrument. This assignment will remain effeclive during any period of
redemption by the Grantor untit Secured Debt is satisfied. Granior aprees that Lenders is entitled to notify Grantor or
Grantor's tenamts 10 make %zymenls of Rents due or io become due directly lo Lender after such recording. However,
Lender agrees not to notify Grantor's ienants wntil Grantor defaults and Lender notifies Grantor of the default and demands
that Grantor and Grantor's tenants pay ail Rents due or fo become due directly to Lender. On receiving notice of default,
Grantor will endorse and deliver to Lender any payment of Rents § i i i i
trust for Lender and will not comuningle the Rents with any other funds. Any amounts coliecied will be applied as
rovided in this Security Instrument. Grantor warrants that no default exisis under the Leases or any applicanl:'nlls

andlord/tenant law. Grantor also agrees 1o maintain and require any tenant to comply with the terms of the
applicable law.

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS.

S} (DOA A ; J Grantor agrees 1o comply with the
provisions of any lease if thit Security Instrument is on a leasehold, if the Pm‘Ee

Ay includes a unit in a condeminium or a

planned unit development, Grantor wikl perform all of Grantor's duties under the covenants, by -laws, or regulations of the
condominium or planned unit developmen. :
. T (page 2 of 4
‘ Original - Record {Vf‘,‘) ’g f !
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15.

16.

7.

18.

19.
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DEFAULT. Grantor will be in defauit if any party obligated on the Secured Debt fails (o make payment when due,
Grantor will be in default if a breach occurs under the terms of this Security Instrizment or any other document exccuted

REMEDIES ON DEFAULT. In some instances, federal and state jaw will require Lender 10 provide Grantor with nofice
of the right to cure or other notices and may establish time schedules for foreclosure actions, Subject to these limitations, if

any, Lender may accelerate the Seawred Debi and foreclose this Security Instrument in a manner provided by law if
Gramtor is in default.

Al the option of Lender, all or any part of the agreed fees and charges, accrued. fnlerest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anylime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debd, this
Security Instrument and any related documents, including without limitation, the power ta sell the Property.

If there is a default, Trustee shall, in addition to any other permitied remedy, at the request of the Lender, advertise and
sell the Property as a whole or in scpafate parcels at public auction to the highest bidder for cash and convey absolute title
free and clear of all right, titte and interest of Grantor at such time and place as Trustee designates. Trustee shall give

natice of sale inciuding the time, terms and place of sale and a description of the property to be seld as required by the
applicable law in effect at the time of the proposed sale.

Upon sate of the propetty and to she extent not prohibited by law, Trustee shall make and deliver a ded 1o the

seld which conveys absolute title to the purchaser, and after firs payindg all Tees, charges and costs, shall pay to Lender all
moneys advanced for tepairs, taxes, insurance, liens, assessmetts and prior encumbrances and interest thereon, and (he
principal and interest on the Secured Debt, paying the surplus, if any, 1o Grantor. Lender may purchase the Property. The
Tecitals in any deed of conveyance shall be prima facie evidence of thie facts set forth therein.

All remedies are distinct, cumulative and pot exclusive, and the Lender s entitled 1o all remedies provided at law or
cquity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or pariial payment on the
Secured Debt afier the balance is due or is acceleraled or after foreclosure proceedings are filed shall not constitute a
waiver of Lender's right 1o require complete cure of any exjsting default. By not exercising any remedy on Grantor's
default, Lender does not waive Lender's night to later consider the event a defauit if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. when
prohibited by law, Grantor agrees 1o pay all of Lender's expenses if Grantor breaches airy covenant in this Secusity
Instrument. Gramtor will aiso pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's securily interest. These expenses will bear interest from the date of the
payment untii paid in full at the highest imerest rate in effect as provided in the terms of the Secured Debt. Grantor agrees
to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s Tights and remedies under
this Security Instrument. This amount may include, but is not limited fo, allorneys' fees, court costs, and other

cxgl:uscs. ‘This Security Instnsment shall remain in effect until released. Grantor agrees to pay. for any recorndation cosis of
such release,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.5.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney
opinions or interpretive letters concerning the public health, safety, welfare, environment of a hazardous substance; and (2}

5 Substance means any toxic, radioactive or hazardous material, waste, pollutant oF contaminant which has
characteristics which render the sobstance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as *hazardous material,” "toxic substances,*
“hazardous waste” or "hazardous substance* under any Environmental Law.

Grantor represents, warrants and aprees that:
A. Except as previously disciosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
' stored or released on or in the Property. This restriction does not apply to smatl quantilies of Hazardous Substances
that are generally recognized ta be appropriate for the normal use and maintenance of the Propeny,

B. Except as previously disclosed and acknowledged in writing t0 Lender, Grantor and every ienant have been, are, and
shall remain in full compliance with any applicable Environmental Law.

C. Grantor shall imumediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property ar there is a violation of any Environmental Law concerning the Propenty. In such an event,
Grantor shall take alf necessary remedial action in accordance with any Environmental Law,

D. Grantor shall immediately notify Lender in WHUng as s0on as Grantor has reason to believe there is any pendini or
threatened investigation, claitm, of Pproceeding relating to the rel or thr d rel of any H
Substance or the violation of any Environmental Law.

CONDEMNATION. Granlor will fivc Lender prompt notice of any pending or threatened action, by private or public
entitics to purchase or take any orall of the Property through condenination, eminent domain, or any other means.
avthorizes Lender to intervene in Graqlor’s name ia any of the a!)cwc described actions or claims. Grantor assigns lo

INSURANCE. Grantor shafl keep Propenty insured against loss by fire, flood, theft and other hazards and risks

associated with the Propeny due 1o its type and location, This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Grantor subject to Lender’s
approval, which shall not be unreasenably withheld. If Grantor fails to maintain the coverage described above, Lender

1113)'. at Lender's option, oblain coverage 10 protect Lender's rights in the Propeny according ta the terms of this Security
nstrument.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard “morigage clause™ and,
where.applicable, *loss payee clause.” Grantor shall immediately notil? Lender of canceltation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Grantor shal) immediately give
to Lender all receiptt of paid premiums and renewst notices. Upon Joss, Grantor shall give immediate notice the
insurance carrier and Lender. Lender may make proof of loss if not made imunediately by Grantor. )

avmh-‘.s:nm. n.. 1. Cicnml, MN {1-800-397-2341) Forre REDT-NV msma 35;3210216 ! m /
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Unless otherwise agreed in writing, all insurance proceests shall be applied 10 the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s aption. Any application of proceeds to principal shall not exiend or
postpone the due date of the scheduled payment nor change the amoum of any payment. Any excess will be paid to the
Grantor. [f the Propeny is acquired by Lender, Grantor's tight to any insutanice policies and proceeds resulting from
damage 1o the Property before Lhe acquisition shall pass (o Lender to the extent of the Secured Debt immediately before the
acquisilion.

20. ESCROW FOR TAXES ANP INSURANCE. Unless otherwise provided in a separate agreement, Granior will not be
required {0 pay to Lender funds for taxes and insurance in escrow.

Zi. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide (0 Lender upon request, any
financial statement or information Eender may deem reasonably necessary, Grantor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to petfect, continie, and preserve Grantor's
obligations under this Security Instrument and Lender's lien status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties upder
this Security Instrutnent are joint and individual. If Grantor signs this Security Instrument but does not sigh an evidence of
debt, Grantor does so only 16 morigage Grantor’s interest in (he Property to secure paymemt of the Secured Debt and
Grantor does not agree to be personally liable on the Secured Debt. If this Secutity Instrument secures a guaranty between |
Lender and Grantor, Grantor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Grantor or any party indebted under the obligation. These fights may include, but are not limited to, any anti-deficiency or
onc-action laws, Grantor agrees that Lender and any party 1o this Security Instrument may cxtend, modify or make any
change in the terms of this rity Instramemt or any evidence of debt without Grantor's consent. Such a change will not

release Granlor from the terms of this Security Instrument, The duties and benefits.of this Security Instrument shall bind

and benefit the successors and assigns of Granior and Lender,

3. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the faws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws o% the jurisdiction where the
Property is located. This Security Instrument is complete and fully imegrated. This Security Instrument may not be
amended or modificd by oral agreement. Any section in this Security Instrument, atiachments, or any agreement retated 1o
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the
variations by written agreement. If any section of this Seewrity Instrument cannot be enforced according 10 its terms, that
section will be severed and will not afiect the enforceability of the remainder of this Security Enstrument. Whenever used,
the singular shall include the plural and the plural the singular, The capions and headings of the sections of this Security
Instrument are for convenience only and are not 1o be used to interpret or define the ierms of this Security Insirument,
Time is of the essence in this Security Instrumenn.

24. SUCCESSOR TRUSTEE. Lender, ai Lender’s option, may from lime to time refmove Trustee and appoint a successor
trusiee without any other formality than the designation in writing. The successor trusiee, withowt conveyance of the
ll:roperly. shall succeed to all the title, power and duties conferred upon Trustee by this Security Instriment and zpplicable

.

25. NOTICE. Unless otherwise required by law, any notice shali be given by delivering it or by maifing it by first class mail
1o the appropriate party’s address on page 1 of this Security Instrument, or ‘o any other address designated in writing.
Notice to one granior will be deemed to be notice 1o all grantors,

26. WAIVERS. Excepl lo the extent prohibited by law, Grantor waives all appraisement and homestead cxemption rights
relating to the Property, .

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

X7 Line of Credit. The Secured Debt includes 2 revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until relcased.

{1 Construction Loan, This Security Instrument secures an obligation incurred for the construction of an improvement
. on the Property.

O Fixture Filing. Grantor grants to Lender a secarity interest in all goods (hat Grantor owns now ar in the future and
that are or will become fixiures related to the Property. This Security Instrument suffices as a financing statement

and any catbon, photographic or ather reproduction may be filed of record for purposes of Article % of the Uniform
Commercial Code.

L7 Riders. The covenants and agrezments of each of the riders checked below are incorporated into and supplement and
amend the 1erms of this Security Instrument. [Check all applicable boxes]

63 Condominium Rider [J Planned Unit Development Rider [ Other .................
[J Additional Terms.

SIGNATURES: By signing below, Grantor agrees to the terms and covenants contaified in this Security Instrument and o any
arachments. Grantor also acknowledges receipt of a copy of this Security Instrument on the date staied on page 1.

%z@ﬁi&m@d/‘fﬂﬁ ...... e 1D oot ,...'/-’::T”

(Signamre) Merlene ‘P (Dae}  (Signwure}Dean R Sc:nnenberg y

ACKNOWLEDGMENT: .
: STATE OF h)w&d& ..................... COUNTY OF mel
This ipstrument was a A
s BRRALLGE.
o OFFICIAL BTAL

>5y C. L FLAVION-ARNHART
Il MOTATY PRRLIC, STATE OF WEVADA
NYE COUNTY, NEVADA

Wy Appoiniment Exp. July 9, 1999
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The land referred to in this report Is situated in the State of Nevada, County of LINCOLN
and is describad as follows:

PARCEL 1

All of the North one-half {¥1/2) of Lot No. Two {2) in
Block No. Seventeen {17) as shown on the official Plat of the
Town of Panaca on file in the Office of the County Recorder at
Pioche, Nevada, excepting therefrom a small portion thereof in
the Northeast (NE) corner of gaid Lot Eighty-Seven (87) feet
fronting on 3rd Street and one hundred four (104) faet deep
fronting on D. Street, aaid small excepted parcel having the
horwe of E.F. Ronnow located thereon.

PARCEL 2

Commencing at the Northeast corner of Lot Two {2} Block
Seventeen {17) as shown on the Official Plat of the Town of
Panaca on file in the Office of the County Recorder at Pioche,
Nevada, thence running South Eighty-Seven {87) feet to.a point
on 3rd Street, thence West One Hundred and Four (104) feet;
thence Rorth Eighty-Seven (87) feet to a point on "D" Street,
thence East One BEundred Four {104) feet to point of beginning
being the Northeast corner of said Lot Two (2) and having
frontage of Eighty-Seven (87) feet on 3rd Street and One
Hundred Four (104) feet on "p* Street,

ASSESSOR'S PARCEL NUMBER FOR 1997 - 1998:  02-083-02

no_ 109858
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