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e Bk - " DEED OF TRUST
Alburqurque, NM 87199 -

Loan # 7000051168

THIS DEED OF TRUST {*Security m;m'-) ismadeon September 17, 1997 . The grantor is

Maryon L. Langdon AKA Maryon Langdon, A Unmarried Women.
("Borrower™). The trustee is Americorp Financial, INC.

("Trustee™). The beneficiary is Norwest Bank Nevada, A Natiomal Asseciation

which is organized and existing under the laws of The United States Of America , and whose

addressis P,0, Box 93380 Alburqurque, NM 87199
{"Lender™). Borrower owes Lender the principal sam of

===e===-Ten Thousand-mweeamcaaeamcamaaan 00/100 Dollars (U.S. § 10,000.00 >
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carfier, due and payable on September 22, 2007
This Security Instrumemnt secures to Lerder: (a) the repayment of the debt evidenced by the Note, with interest, and all n:ncw:ls
extensions and modifications of the Nete; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrumeni and the Note. For this purpase, Borrower irrevocably grants and conveys 10 Trustee, in tust, with power of
sale, the following described property located in Lincoln Coumy, Nevada:

THE NORTHEAST QUARTER {NE4) OF THE NORTHEAST QUARTER {NE}) OF THE
SOUTHEAST QUARTER (SEZ) OF SECTION 14, TOWNSHIF 3 SOUTH, RANGE
67 EAST, M.D.B.EM.

which has the address of Lot 29 Beaver Dam Road Caliente I5treet, City],
Nevada ngs 7 {Zip Code] ("Property Addresz™);
NEVADA-Single Family-FNMAFHLMC UNSFORM .
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. TOGETHER WITH #1l the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now’ or hereafter a pant of the property. Al replacemems and additions shall zlso be covered by this Sccurity
Instrument. All of the foregoing is referred (o in this Security Instrusbent as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Propenty and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and wilt
defend generally the title to the Property apainst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines nniform covenants for rational use and noa-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumet covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant snd agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due ender the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments zre due under the Note, until the Note is paid in full, a sum {"Funds™) for: ta) yearly taxes
and assessments which may artain priority over this Security Instryment as a lien on the Property; (b} yearly leasehold payments
o7 ground rents on the Property, if any; (¢) yearly hazard or property insurance premtiums; {d} yearly flood insurance premiums,
if any: (e} yearly mortgage insurance premiuems, if any; and (f) any sums payabie by Borrower to Lender, in accordance with
the provisions of paragraph 8. in lieu of the payment of mortgage insurance premiums. These items are calied *Escrow ltems. ™
Lender may. af ary time. collect and hold Funds in an amount ool o exceed the maximem amoumt a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlerent Procedures Act of
1874 as amended from time to time, 12 U,5.C. Section 2601 er seq. {"RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any fime, coliect and hold Funds in an amount not 1o excesd the lester amount,
Lender may cstimate the amount of Funds due on the basis of current data and reasonable estimates of expendilures of future
Escraw Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are imsured by a federal agency, instrumentality, or cntity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable faw pesmits Lender 1o make such
a charge. However, Lender may Tequire Borrower 10 pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreemnent is made or
applicable law requires interest to be paid, Lender shall not be required o pay Borvower any interest or carnings on the Funds.,
Borrower and Lender may agree in writing, however, that interest shall be paid an the Funds. Lender shal) give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits and debirs to the Funds and the parpose for which each
debit to the Funds was made. The Funds are pledged as additional security for alf sums secured by this Security Instnument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable Jaw, Lender shall account 1o Borrower

twelve monthly payments. a1 Lender's sofe discretion,

Upon payment in full of all sums securcd by. this. Sccurity Instnureent, Lender shalt prompily refund w0 Borrower any
Funds held by Lender. If. under paragraph 21, Leader shalt acquire or self the Propenty, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the tine of acquisition or saic as a credit against the sums secured by
this Security Instrument, . . -

3. Application of Payments. Unless applicable law provides otherwise, ail paymems received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 1o interest due; fourth, o principal due; and last, to any late charges due under the Nots.

to the person owed payment, Borrower shall prompily furmnish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shalf promptty discharge any lien which has priority over this Security Instrument unless Bormower: (a) agrees in
writing to the payment of the obligation secured by the iien in a manaer acceptable 1o Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which i the Lender's opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument. If Lender determines that any panl of the Property is subject 1o a lien which may attain priority over
this Security Instrument. Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or take one or
more of the actions set-forth above within 10 days of the giving of notice, -

5. Hazard or Properly Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Propenty insured against loss by fire, hazards included within the ferm “extended coverage” and any otber hazards, including
Nloods or floading, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Eender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. if Borrower fails o maintain coverage described above, Lender may,-at Lender's
oplion, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7. .
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All inserance policies and renewals shai] be acceptable to Lender and shall include a standard mortgag; clause. Lender

' shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of

paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair of the
Property damaged., if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or

Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given, .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the arnount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrawer’s right 10 any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrurmemnt
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, estabtish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Bomrower's principal residence for at least one vear after
the date of occupancy, unless Lender ctherwise agrees in writing, which conseni shall not be unreasonzbly withheld, or unless
extenuating circumstances exist which_are beyond Borrower’s control. Borrower shatl not destroy, damage or impair the
Propenty, allow the Property to deteriorate, or commit waste on the Froperty. Borrower shall be in default if any forfeiture
action ar procesding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien ereated by this Security Instrument or Lender’s security interest. Borrower may
cure such 2 default and reinstate, as provided in paragraph 18, by eausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's inierest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in defauly if
Borrower, during the loan application process, gave materially faise or inaccurate information or statetpents to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrawer fails to perform the covenants and agrecments conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lander’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Untess Borrower and Lender agree (o other terms of payment, these amounts shal] bear interest from the
date of disbursement at the Note rate and shall be payable, with imerest, upon notice from Lender to Borrower requesting
paymeat. .

8. Mortgage Insurance. If Lander required mortgage insurance as a condition of making the oan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If. for any reason, the
morigage insurance coverage required by Lender tapses or ceases to be in effect. Borrower shall pay the premiums required to
abtain coverage substantiaily equivalént to the mortgage insurance previously in effect, at a cost substntially equivalent to the
cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substamtially eguivalent mortgage insurance caverage is not available, Borrower shall pay to Lender each month a sum equal 1o

be in effect. Lender will accept, use and rerain these paymems as a loss reserve in liew of morgage instrance. Loss ressrve
payments may no longer be required. at the option of Lender, if morigage msurance coverage {ir the arnount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblzined. Borrower shall pay
the premiums required o maintain morigage insurznce in effect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shalt give
Borrower notice at the time of or PTIOT to an Inspection specifying reasonable cause for the inspection.

10, Condemnation, The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation. are hereby assigned and
shall be paid to Lender,

In the event of a 1otal taking of the Property, the proceeds shall be applied o the sums secured by this Security Instrurnent,
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‘amoumnt of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatety
before the 1aking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unfess Borrower and Lender otherwise Agree in writing or uniess applicable [aw otherwise provides, the proceeds shall
be applicd to the sums secured by this Securily Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Bomrower fails to respond (0 Lender within 30 days afier the date the natice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, cither to reStoration or repair of the Property or (o the sums

“secured by this Security Instrument, whether or not then due. :

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments, :

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification

of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrawer shall

of the sums secured by this Security Enstrument by reason of any demand made by the original Borrower or Borrower's
SUCCESSOTS in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy. :

12. Successors and Assigny Bonnd; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefi the successors and asugns of Lender and Borrower, subject to the provisions of
paragraph 17, Bormrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exectie the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is ot personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrumnent or the Note without that Borrower's consent,

13. Loa_n Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated berein or any other address Lender designates by notice to Botrower. Any potice provided for in this
Security Instrument shall be decmed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabifity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Preperty is located. In the event that any provision or clause of this Security Instrument or the Note
conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable,

k6. Borrower’s Copv. Borrower shalf be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold of transferred and Borrower is not a natural person) without
Lender’s prior written consent.| Lender may, at its option, require immediate payment in full of ail sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by Federal law as of the dats
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand an Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 0 have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaterment) before sale of the Property pursuant to any power of sale conained in this

this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security [Ensirument and the
obligations secured heteby shall remain fully effective as if no acceleration had occurred. However, this right to reinsiate shall
not apply in the case of acceleration under paragraph 17. -
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18. Saie of Note; Change of Lean Servicer. The Note of a partial interest in the Note {t'ogether with this Secugity
Instrument} may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity {known

information required by applicable law.

#0. Hazardons Substances. Horrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Froperty. Borrower shall not do, ner allow anyone ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maimenance of the Property. .

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or ather action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envirenmental Law
of which Borrower has actial knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. )

As used in this paragraph 20, "Harzardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmemal Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

of any covenant or agreement in this Security Instroment (but not prior to acceleration under paragraph 17 unless
applicable Iaw provides otherwise), The notice shall specily:  (a) the defauli; (b} the action required to cure the defanlt;
{c) a date, not less than 30 days from the date the natice is given to Borrower, by which the defauls must be cured; and
(d) that failure te cure the default on o before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and ssle of the Property. The notice shall further inform Borrower of the right to
reinsiate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration ang sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, and without further demand, may invoke the power of sale, including the right to accelerate full
pavment of the Note, and any- other remedies permitted by applicable law. Lender shall be entitled to collect =it [
incurred in pursuing the remedies provided in this paragraph 2, including, but not limited to, reasonable attorneys” Tees
and eosts of title evidence.,

If Lender invekes the power of sale, Lender shall execute or cause Trustee to execute written notice of the verturrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in_each county in which any part of the Property Is located. Lender shall mail copies of the notice as prescribed by
applicable law to Borrower and to the persons prescribed by applicable law, Trustee shall give public notice of sale to the
persons and in the manner prescribed by applicable law. After the time required by applicable law, Trusiee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the nolice of sale in one or more parcels and in any order Trustee determines, Trustee may postpone
sale of all or any parcel of the Property by public announcernent at the time and place of any previously scheduled sale.
Lender or its desipnee may purchese the Property at any 3 .

Trustee shall detiver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or inplied. The recitals in the Trustee’s deed shall be prima facte evidence of the troth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of Lhe sale, including, but
not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any
excess (o the person or persons legally entitled to it.

22. Reconveyance. Lipon payment of all sums secured by this Security Instrument, Lender shall request Trustee 1o

entitled 1o i. Such person or persons shall pay any recordation costs,

23. Substitute Trustes. Lendar, a1 its option, may from time to time remove Trustee and apPOirt 4 SUCCESSOT trusice 1o
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o at] Lhe title, power
and duties conferred upon Trustee herein and by applicable law. 7

4. Assumption Fee. If there is an assumption of this loan, Lender may cherge an assumption fee of U.§.
$ .
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25, Riders to this Security Instrumes. If one or rmore riders are executed by Borrower mﬁremmcd together with Zhig
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] . ' C

[ Adjustable Ratc Rider ] Condominium Rider 7 1-4 Family Rider
Graduated Payment Rider Planned Unit Developmwent Rider [ Biweekly Payment Rider
Balloon Rider Rate Improvement Rider [ | Sccond Hotme Rider
V.A, Rider Other(s) [specify] -

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security Instrument and
in any riden(s) exccuted by Borrower and recorded with it,

Witnesses: .
J%@kiﬁﬁef@,*(sﬁn
" Maryon % Langdon -Botrower
(Seal)
-Bormower
(Seal) {Seal}
-Borrower -Borsower
STATE OF NEVADA
COUNTY OF Clark
This instrument was acknowledged before me on September 17, 1997 by

Maryon L. Langden

Clark County

My appL. exp. Mar. 8, 1998 Michelle Kaminsky

My Commission Expires:

3-8-98
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