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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™) is made on August 6, 1997 . The grantor is
LEE BROOKS BALLOW AND KIM BALLOW, HUSBAND AND WIFE, AS JOINT TENANTS.

{"Borrower™). The trustee & COW COUNTY TITLE CO

("Trusice"). The benefciay b LONG BEACH MORTGAGE COMPANY

which is organized and existing under the laws of the Siste of Dchwm . dnd whox;
address 1a 1100 TOWN & COUNTRY ROAD ORANGE, CA 92868

(*Lender®), Borrower owes Lender the principal sum of
Tweaty Two Thowsand Two Hundred and 1no/100---

Dollars (U.5. § 22,200.00 ).
This debt is evidenced by Borrower's note dated the same datc as thic Security Tastnsment ("Note*), which pravides for
monthty payments, with the full debt, if not paid carlier, due and_payable on Sepiember | 2027 .
This Security Instrument secures to Lender: (z) tha repayment of the debt evidenced by the Note, with interest, and all rencwals
exiensions and modificaions of the Note; (b) the payment of all other sumd, with interest, advanced under parigraph 7 1o
protect the security of this Securily Instrument: and {€) the performance of Bormower'y covenanis and agreements under ihis
Security Instrument and the Note. For this purpose, Borrower irrevoeably grants and conveys (o Trustee, in trust, with power of
sale, the following described property located in LINCOLN County, Nevada:

LOT 1 IN BLOCK 4 OF CALIENTE, NEVADA AS SHOWMN ON THE OFFICIAL PLAT IN THE
RECORDER'S OFFICE OF LINCOLN COUNTY, NEVADA (BEING IN SECTION 7 AND 8 OF
TOWNSHIP 4 SOUTH, RANGE 67 EAST, M.D.B.&M.) APN 0107505

witich has the address of 1] CULVERWELL STRERT CALIENTE tsteeet, Ciry],

MNevada BONOR (Zip Code]  ("Property Address”);
NEVADA-SIngls Family FNMA/FHLMC UNIEORM
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Lincoln County

TOGETHER wiTy all the improvemenis now of hereafier erected on the p
roperty, and ail casements, Ippuricnances, and
futures pow or hereafter 2 Part of the propery. Al replacements and additions shall alsg pe Covered by this Security
Instrument, All of the foregoing is referred 1o in thig Security lnstrument as the = A
BORROWER COVENANTS tha Borrower iy lawfully seised of 1o estate bereby conveyed and bas the ri

convey the Property lnd that the Property u unencumbered, exeept for encumbrances of record, Borrower warmrants and will

or ground rents oo the Property, if any: () yearly hazard or Properly insurance premiums.; ) yearly Nlood insurance Picminmes,
tl any; (¢} Yearly mongage insurance premivms, if any; and (D) any sums payable by Bormower to Lender, in accordance with
the provisions of paragraph 8, in licu of the Payment of mongage insorance premiums. Thesc items are called "Escrow liems.*

T My, at any time, collect and hald Funds in an amount not 1o exceed the maximum amount 3 lender for a federally
relaied mongage loan may require for Borrower's excrow Rocount under the federa] Real Fuate Settlement Procedures Act of
1974 av amended (rom rime 1o time, 12 U.5.C. Section 2601 e seq. CRESPA®), unless another law that applies to the Fundg
i3 & lesser amount, If 0, Lender may_ at any lime, collect and hold Funds in an amount nes 10 exceed the lesser wmoun,
Lender may estimare the wmauzt of Fends due on the basis of current data ang t2asonablc estimates of expenditures of futgre

wsed by Lender in conpection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest 10 be paid, Lender shalj no! be required to pay Borrower any interest or &armings on the Funds.
Borrower and Lender may agree n writing, however, that interest shall be paid on the Funds, Lender shall give 10 Borrowsr,
without charge, an annual &ccounting of the Fundy, showing credits and debits 1o the Funds and the Purpose for which each
debit 10 the Funds was made. The Funds are pledged ax additiona] security for afl sums secuped by this Security Instrumen,

If the Funds held by Lender exceed the mounts permiited to be hefd by applicable law, Lender shall acecunt 1o Borrower
for the excess Fundy in accordance with the requircinents of applicable Jaw. If the amount of the Funds held by Lender at any -
tioie is not sufficient 1p Ppay the Escrow ltems wheg due, Lender may so notify Borrower in writing, and, in such cass Borrower
shall pay to Lender the Amounl Bécessary (o make up the deficiency. Bomower shall make up the deficiency in no more than

Upon payment in fult of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds hield by Lender, I, under paragraph 21, Lender shal) Acquire or seli the Propenty, Lender, prior to the acquisition or saje
of the Property, shall pply any Funds held by Lender at the {ime of acquisition of nale as a credi sgainst the sums secured by

nstrument,

3. Application of Fayments. Unless applicable law provides olherwisc, all payments received by Lender under Paragraphs
} and 2 shall be applied: first, 1o any prepayment charges due under the Noy i sccond, to amouats payable under paragraph 2;
third, 10 infcrest due; fousth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Ffines ang impositions attributable to the Propeny

which may attain Ppriotity over thiy Security Instrument, and leasehold payments or ground rents, if any, Borrower shail pay
these obligations in Ihe manner provided in paragraph 2, or if net paid in that manner, Borrower shal] pay them on time direcily
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Lincoln County

S.Hl.nmorl‘ropmy Insursnce. Borrgwer shall k improvement isti
Property insued againe Josy by fire, hazards included wimiﬁ'h N " conen tfls!ms o o ceoceed b
floods or floadin . for which Lender requires insurance. Thig insurance shall be muigraj
ihlf Lender requires, The insurance carrier providiog the insurance shal be chosen by Borrower subject 10 Lendep's ppreval
i ils 10 maintain coverage described abuve, Lender may, st Lender's

immediately prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance ang Prulection of the Property; Borrower's Laan Application; Leaseholds,
Borrower shai| OCCUPY. establish, and use (he Propenty as Borrower's principal residence within sixty daya afier the eaccution of
this Security Instrument and shall continue 10 occupy the Properiy as Borrower's principal residence for at least o
the daie of occupancy, unless rpder otherwise agrees in writing, which consent shail not be unreasonably withheld, or inlessy
Extenuating circumstances exist which are beyond Borrower’s comirpl, Borrower shall ne destroy, damage or impalr the
Propenty, allow the Property 1o deteriorate, or commii waue on the Property. Borrower shalf be in default if any forfeilure
action or proceeding, whether civil or criminal, i begun thar in Lender’s puod faith judgment could resulr in forfciture of the
Property or otherwise materially impair the lien created by this Security Instrumen; ur Lender's security nteresy, Barrower may
curc such & defaylt ang icinstate, as provided in parzgraph 18, by causing the serion r proceeding to be dismissed with ruling
that, in Lender's good fuith determination, precludes forfeiture of the Botrower's imerast Iy the Property or aiher maierlal
impairment of the lien created by this Scourity Instrumeny or Lender’s sccurity interssy, Boower shall also be in defaule jf
Borrower, during the loan application process, gave materially false or inaccurate infermation or statements 1o Lender {or failed
o provide Lender with any material information) in connection with the loan evidenced by the Nate, including, but not limdted
o, represcniations concerning Borrower's occupancy of the Property as a principal residence. if this Secunity Instrument is og a

Security Instrument. Unless Borrower and Lender agree 1o other 1erms of payment, these amoyn(s shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice frum Lender 10 Borrower requesting

8. Mortgage Insurance, If Leader required MONgage insurance as a condition of making the loan secured by this Security
Instrument, Berrower shait pay the premiums required to maiftain the morigage insurance in effect, If, for any reawon, the
montgage insurance Coverage required by Lender bapses ag veases to be in elfect, Barrower shall pay the premijuimns required 10
olnain coverage tubstantially equivalent to e mongage insurance previously in effect, at a cow substantially equivalent 1o the
oMl 10 Horrower of the IMOTIRAge insurance previously in effect, from an allernate mowtpage insurer approved by Lender, If
substantiajly cquivalent MATTRage insurance coverage is not available, Borrower shal| pay to Lender each month a sum egual 1o
one-twelfth of the yearly mortgage insurance premiutn-being-paid by Uorrower when the insurance coverage lapsed or ceased to
be in effect, Lender will acce, use and retain these Paymenis as aless reserve in lieyw of mortgage insurance. Eoss reserve
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In the evenr of 2 1ot taking of the Propeniy, the Pproceeds shall be applied 1o the sums secured by this Seeuri; Instryment
whether or pol then due, with any excess pa; kg ¥4 o ;

award or settle a claim for damages, Borrower Fajls to respond to Lender within 30 days afier the date e Dotice is given, !
Lender is authorized 10 collect and apply the procecds, at its option, either to FESLOTRLion or fepair of the Property or to the syms
sccurcd by this Security Instrument, whether or not then due,

Unleas Lender and Bomrower otherwise xgrec in writing, any application of proceeds 1o principal shall not exicnd or
Posipone the due date of the monthly payments referred to in paragraphs | and 2 or chan % amount of such payments.

11. Borrowser Not Released; Forbearance By Lender Not a Walver, Extension o far paymem or medification
of amontization of the sums secured by this Security Instniment granted by Lender 1o any syceessor i intcren of Borrower shall

excreise of any right or remedy.

12, Successors and Assigns Bound; Joini and Several Liability; Co-signers. The Covenanis and agreements of this
Security Instrument shall bing and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and-agreements shall be joint and several, Any Borrower who eo-gigns this Security
Lnstruroen but docs pot execuse the Note: (a) ia co-signing this Security Instrument only to ‘mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b).is not personatly obligated to pay the sums
tecured by this Security Instrument; and ¢c) sgrees that Lender and any other Borrower. may agree to extend modify, forbear or
make any accommodations with regard to the terme of this Security tnstrument or the Note without thal Borrower's consent.

13, Loan Charges. If he loan secured by this Security Instrumeny jx subject 10 a law which sers maximum loan charges,
md that law is finally interpreted so that the interest or other loan charges collected or 10 be coltected in conpection with the
loan exeecd the permined limits, then: (a) any such Joxy charge shall be reduced by the amount ficcessary ta reduce the charge
10 the permitted limit: and () any sums aleeady collected from Rorrower which exceeded permitted Jimits will be refunded o
Borrower. Lender may chooss to make this refund by reducing the principal owed under the Note or by making a dicect
payment o Borvower. If a refund reduces principal, the reduction will be treaied ms & panial Prepaymenmt without any
Pizpayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Securily Instrument shall be Eiven by delivering it or by mailing
it by first class mail ynless epplicable law requires use of anuther method. The notice shall be directed 1o the Propenty Addresy
or any other address Borrower designates by notice 1o Lender. Any nolice to Lender shal] be given by first class mail 1o
Lender's address stated herein of any other address Lender designates by notice to Barrower, Any nolice providad for in this
Security Instrument shalf be deemed 1o have been given te Borrower ur Lender when given as provided in this paragraph.

given effect without the conflicting provision “To this end the provisions of thig Security Instrument and the Note are declared
lo be severalile.

16. Borrower's Copy. Bomrower shall be piven one conformed copy nf the Note and of this Security Instrument,
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Security lostrument. However, this option shall pog be exercised by Lender if
of this Security Instrument, " e

I Lender exercises 1his option, Lender shall
less than 30 days from the date the potice it delivered or mai

Security Instrument. If

permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's

enforcement of this Scrurity Instrument disconticued at any
applicable law may specify for reinstatement) before salc of the Property pursuant 10 any power of sale contained in this

Security Instrument; or
Lender all sums which
cures xny defaule of sn

including‘. buz ot timited to, reasonablc altorneys” fees: and (d) takes such action as Lender may

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instnument) may be sold one or mare times without prior notice to Borrower. A sale may result in a change in the entity (known

#s the “Loan Servicer®)

information required by

20. Harwrdous Substances. Borrower shall Bol cause or permit the presence, use,
Hazardous Substances on or in the Property. Eomower shal] not de, ror allow anyone else 10 do, anything affecting the
Property ahat is in violation of any Enviconmenial Law, The preceding two senlences shall not apply 10 the presence, use, or
Horage on the Property of small quantitics of Hazardous Substances that are gencrally recognized to be appropriaie to normal
fesidential uses and 1o maintenance of the Property.

Borrower shall prompily give Lender wrinen notice of any investigation, ¢laim, demand, lawsuit or ather action by any
gavernmental or regulatory agency or private panty involving the Property and any Hazardous Substance or Environmental Law

of which Borrower has

ny removal of other remediation of any Hazardous Substance affeciing the Propeny is necessary, Botrower shall promptly take
all necessary remedial aciions in accordance with Environmental Law,

As used i this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmentai Law and the foltowing tubstances: gasoline, kcrosene, other flammable or 1onic petrolcum products, toric
pesticides and herbicides, volatile solvents, materials tontaining asbesios or formaldehyde, and radioactive materials, As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property Is located that
relate 10 health, safety or environmental protection,

NON-UNIFORM
21. Acceleration;
of any cavenant or a

applicable law provides otherwise). The notice shall specily:  (n) the defoult; (b) the action required to cure the default;
(<) & date, not lesy then 30 days Crom the date the notice is given to Borrower, by which the defauit must be cured; and
(d} that fablure (o cure the default on or before the date specified In the notice may result 1n aceeleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right ta
reinstate after acceleration and the right to bring m court action to Bssert the non-existence of a default or any other
defense of Borrower 1o acceleration and sale, If the default is not curced on or before the date specified in Lhe notice,

Lender, at its option,
payment of the Note,
fncurred int pursuing {

and costs of title evidence, .
If Lendcer Invokes the power of sale, Lender shall execule or cause Trustee {o execule writien notlce of the occarrence

of an event of default
fn each county kn wh

applicable law to Borrower and to the persons prescrlled by npplicable law. Trustee shail give public notice of sals to the

persons and in the manner prescribed by applicable law. After the tme required by applicable law, Trustee, without
Form 30, ; b
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consent, Lender may, ar s option, require immcdiate Payment in full of all sum

creise is probibited by federal law as of the dage
give Borrower notice of aceleration. The notice shall provide a period of nm

¢ led within which Borrower must pay all sums sccured by this
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any fcmedies

F 3 Deels certain conditions, Borrower shall have the tight t0 have
lime prior to the earlier of: (2) 5 days (or such other period as

(b) entry of  judgment enforcing this Security Instrument. Those conditions are thar Borrower: {a) pays
then would be due under this Security knstrument and the Note as'if no acteleration had vorurred; (by
y wher covenants or agreements: (c} pays all expenses incumed in enforciog this Sccurity Instrument,

acteleration under paragraph 7.

that collects monthily payments due under the Note and this Security Instrumeni. There also may be one

applicable Jaw,
8 disposal, storage, or release of any

actual knowledge, if Borrower leamns, ot is notified by any governmental or regulalory authority, tha

COVENANTS. Borrower and Lender furihier covenant and agrec as follows:
Remedies. Lender shall give notice 1o Borrower prior to scceleralion following Borrower's breach
greement §n this Security Instrument (but not prior to acceleration under parsgraph 17 unbess

and without further demand, may invoke the power of sale, including the right to accelerate full
and any ether remedies permitted by applicable law, Leader shall be entitled to enllect all expenses
he remedies provided In this paragraph 21, Incluiding, but not Hinited to, reasonahle attorneys’ fees

and of Lender's election to cause the Praperty to be snld, nad shzll couse such notlce 10 be recorded
ich any part of the Propesiy is located. Lender shal! mail coples of the natice as prescribed hy

Loan No. 7292196
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demand on Borrower, shail sell the Property st public uction to the highest bidder ut (he time and place and under the
termns designated in the potice of sale in one or more parcels and in any order Trustes determines. Trustee may pone
sale of all or mny parcel of the Property by public Announcement at the Lime and place of any previously schrdu‘::;'
Lender or Hs dsiﬁnu may purchase the Property at any sale.

Trustes she | dellver to the purchaser Trustee's dead coareying the I‘mpeny without any covenant or warraniy,
£xpressed or implied. The recitals In the Trusiee's deed shall be pritna facie evidence of the lrm; of the statements made
therein, Trostes shalj apply the proceeds of the sale in the following order: (a) 1o al] fxpenses of the sale, including, byt
nol limited to, reasonable Trustee's and Riorneys’ fees; (b) to all sums secured by this g:curily lastrument; xad {0 any
€xcess to the person or persons legally entitied to jt, . .

12, Reconveyance, Upon payment of al sums secured by this Seeurity Instrument, Lepder shall uest Trustes 1o
feconvey the Property and shalj surrender this Securily lnstrument and Al notes evidencing dett secured ry his Securi
instrument to Trustee, Trusiee thall reconvey the Property withow warranty to the person or persons leFall entilled 1o it. Soc

TS00 of persons shall pay any recordation cosis. Lender mmay charge such person o s 4 fee for rtwnvgmf the
ﬁupcngrd m::h Ilfc(;;ﬁ i?e is paid 1o & third party (such as the Trusies) for services and whe charging of the fee iy
permitl tpplicable jaw.

23, Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor Inttiee to
any Trustee appointed bereunder. Without conveyance of the Froperty, the successor Irusiee ghall mucceed (0 al the title, power
and duliea conferred upon Trusiee herein and by spplicable law.

. Assamption Fee. If there is an asumption of this loan, Lender may charge an sssumption fee of us.
§ ONE PERCENT OF UNPAID PRICIPAL BALANCE

Adjustable Rate Rider Coudominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biwetkly Payment Rider
Balloon Rider Rate Impravement Rider Second Home Rider
¥.A. Rider Other(s) [specify}

BY SIGNING BELOW, Borrower acoepts and agrees (o the terms and covenants Contained in this Security Tostrument snd
in any rider(s) executed by Bomower and recosded with i,

Wieses: }'— Jeoots Lol (Sea)

LEE BROOKS BALLGW -Borrower
ALt Bt e
KiM/BALLOW Borower
(Seal) (Seal)
-Borrower -Borrower
STATE OF NEVADA
COUNTY OF %\} d 9&. \aen
This instrament was ecknowledged before e on J by

Yo.0- R 03 HR M twen Ml e KXot
e

1
S} IANISHBRADY
| 7?, My ,1;.3:,)1"905‘“ |

yComéjs/:iJl Expires; gﬁ)\ ’23 ‘\q qg

] Form 3029 Breg
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made thig 26tk day of Aupuy . 19y ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Diecd of Trust or Security
Deed (1the **Security lnstrument*) of the fame date given by e undersigoed (the “Borrower™") 1 secure

LONG BEACH MORTGAGE COMPANY

(the “Lender™)
of the same date and covering the Fropenty described in the Security Instrument ang located ar:

m CULVERWELLSI'REET
CALIENTE, NV 53008

[Froperty Address]

1-4 FAMILY COYENANTS. In addition (o the Covenanis and agrecments made in the Security Tnstrument,
Borrower and Lender further covenant andg #grez as follows:

Propenty described in the Security Insirumeat, the following items are added to the Property description, and shal]
also constitute the Property covered by the Security Instrument: building materinls, appliances and goods of every
naure whatsoever now or hereafter located in, on, or used, or intended to be used in conneclion with the
Propeny, including, but neo limited to, those for the Purpotes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and exlinguishing apparatus, sccurity and access conirol
ipparatus, plumbing, bath tubs, water heaters; water closets, sinks, Fanges, stoves, refrigerators, dishwashery,
disposals, washery, dryers, awnings, stormy windows, storm deors, screens, blinds, shades, curtains and eurtain
rods, attached mifrors, cabinets, paoelling and atached floor coveritigs now or hereafter anachad 1o the Property,
Al of which, lncluding replacements and additions thereto, shall be deemed 1o be and remain a part of yhe
Propeny covered by the Security Instremen;, All of the foregoing together with the Property described In the
Security Instrument (or the leaschold earate if the Security Instrument is on a leaschold) are referred 1o in this §4
Farily Rider and (e Securhty Instrument as 1he “'Propenty,**

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agres to or make a
change in the use of the Propenty or ity zoning classification, ynless Lender has agreed in writing te the change,
Borrower shall comply with all jaws, ordinances, regulations and requircnxents of any Eovernmental body
2pplicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien {nfesior
1o the Security Instrumeny to be parfected againsi the Property without Lender's prior written permission,

D. RENT LOSS INSURANCE, Bormower shall maintain insurance 2gainst rent loss In addition to the other
hazards for which insurance jy required by Uniform Covenant .

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY, Unless Ledder and Borrower otherwise agree In writing, the firat
sentence in Uniform Covenany concerning Borrower's occupancy of the Propeny is deleted. ALl remaining
covenants and agrecments set fonh in Uniform Covenam 6 shall femain in effect.

J
MULTISTATE 1 . 4 FAMILY RIDEA . Fannie Mas/Freddle Moc Unilorm Inatrument Form 3170 393
Page 1 od 2
@~5’ 19304 00 YMP MORYGAGE FORMS - (B00)5 2 X LU 8

fit

i

;
i

il
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G. ASSIGNMENT OF LEASES, Upon Lender's request afier default, Borrower shatl assign to Lender all
ques of the Propenty and ail security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the fight 1o modify, exiend or terminate the existin
leases, in Lender's sole discretion. As used in this paragraph G, the word "“lease’* shall mean ““sublease™ if the
Security lustrument is on a leasebold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

an assignment for additional secyrity only.

If Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by Borrower
s trustee for the benefit of Lender only, to be applicd to the sums secured by the Security Instrumen; {ii) Lender
shall be entitled 1o collect and receive alf of the Rents of the Property; {iii) Borrower agrees that each lenant of the
Property shall pay al} Rents due and unpaid 1o Lender or Lender's agents upon Lendet’s written demand 19 the

not limited 1o, attorneys’ fees, recciver's fees, Premiums on receiver's bonds, Tepair and maintenance costs,
inturance premiums, taxes, assessments and other charges on the Property, and then o the sums secured by the
Sceurity Instirument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liablz to account for
only those Rents actually received; and (vi} Lender shall be entitied 1o have a receiver appeoinled 1w take
posiession of and maage the Propenty and collect the Rems and profits derived from the Property withoul any
showing as 10 the inadequacy of the Property a3 securiry,

If the Rents of the Propenty are not sufficient to cover. the costs of taking control of and managing the
Property and of colleciing the Renz any funds expended by Lender for such purposes shall become indebiedness
of Bormower to Lender secured by the Security Instrument pursuant {o Uniform Covenant 7.

Borrower represents and warrants that Borrewer has not exccuted any prior assignment of the Rents and has
not and witl oot perform any st that would prevent Lender from excreising its trights under this paragraph.

Rents of the Propenty shall (erminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower*s default or breach under any note or agreemeni i which
Lender bas an interest shall be a breach tnder the Sceurity Instrument and Lendet may invoke any of the remedies
permitied by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agress 1o the terms and provisions contained in thix 1-4
Family Rider.

S Jraohs 1S (sesy ..Zi<.U’V\ 2ol Loy (seaby

LEE BROOKS BALLOW Borower KIM nymwI “Botrewer

{Scal) (Scal)

-Bomower <Barmower

LD 157 300 Fege ol Form 3170 3/93
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Cape)

THIS FIXED/ADIUSTABLE RATE RIDER is ruade onthis 26tk day of Augusy .

1997 « and is incorporated into and shall be deemed 1o amend and supplement the Mongage, Deed of
Trust or Security Deed (the ~Scourity Instrument™} of the sarne date given by the undersigned (the "Borrower”) to
secure Borrower's Fixed/Adjustable Rare Note (the “Note*) 10 : LONG BEACH MORTGAGE COMPANY

{the"Lender*) of the same date and covering the propeny described in the Security Instrument and located -

111 CULYERWELL STREET
CALIENTE, NV 89008

[Preperty Address}
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND TO AN ADJUSTABLE INTEREST RATE. THE NOTE UMITS THE

AMOUNT THE BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUSY PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made io the Security Instrumem,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 9.750 %. The Note also provides for
a change in the initial fized raie 10 an adjustable interest rate, as follows:

1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{a) Change Datea
The initial fixed interest rate witl change 10 an adjustable interest rate on the first day of September .

1999 | and on the first day of the month every 6th month thereafier, Each date on which the adjustable
intercst rate could change is calied » *Change Date.*

() The Index

Beginning with the first Change Date, the interest rate will be based on an Index. The "Index” is the average
of the London interbank offered rates for six month dollar deposits in the London market based on quotations at
five mujor banks ("LIBOR"), as set fonh in the *Money Rates” section of The Wall Streer Journal, ot If the
Moncy Rates section ceases (o be published or becomes unavailable for any reason, then #s set forth in a

comparable publication sclected by the Lender. The most recent Index figure available &3 of 1he date 45 days
before each Change Date s calied the “Current Index. ”

(¢} Calculatlon of Changes
Before each Change Date, the Lender will caleulate my new interest rate by adding  Four and OQune
Fourth percentage poini(s) ( 4,250 %) 1o the
Current Index. The Lender will then round the result of this addition to the nearest ane-cighth of one pereentage

point (0.125%). Subject to the limits stated in Section 1(d) on the following page, this rounded amount wil} be the
new interest rate unil the next Change Date.

Fined/Adiustable Ruta Rider - Libor
Fage b ot T

&-?955015 18104 FLECTAGMIC LASER FORMS, NG, . 140013170344
™

Loan.No. 7292196-30313
ORI MBI

3
ne 130 #1267




Lincoln County

T'hcL-jndlaurinthdaumimth:muunrlhemnmtypmthawoulﬂbemmdmwnpayu\e
uapaid principal balaoce w3 of the Change Datc in full on the Maturity Date st the new iaterest ate in
substantially equal Payments. The result of this calculation will be the new monthly paytoent.

(d) Limits on Interest Rate Changes
The intercst raze at the firsy Change Date will ool be greater than 10,750 % or Jess than
2.750 %. Thereafter, the adiustable interest rate will never be increased or decreased og any

single Change Date by more than Oae
percentage points ( 1.000 %) from the taie of inicrest applicable during the preceding 6 months, The
adjustable interest rate will never be greater than L5750 %, which is called the “Maximum Ratc”
or less than 9.750 % which Is called the "Minimum Rare".

(¢) Effective Date of Changes

Exch new adjustable interest rate will become effective on exch Change Date. The amount of each new

monthly payment will be due and payable on the first monhly payment dare afier the Change Date umil the
amount of the monthly payment changes again,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate chatiges to an sdjustsble interest rate under the lerms stated in
Section A above, Uniform Covenant 17 of the Secuelty Insirument provides as follows:

Transfer of the Froperty or » Beneficlal Interest in Borrower, If all or any pant of the Property or any
intercst in it is sold or transferred (or if a benefizial tnterest in Borvower is told or transferred and Borrower ls not
2 natural person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in
full of all sums secured by thls Security Instrument, However, this option shall pot be exercised by Lender if
exercise is prohibited by fedsral law as of the date of this Security Instrument,

Ir Lender excrcises this option, Lender shall ive Bormower notice of acceleration. The notice shall provide a
period of not less than 30 days from whe date the notice is delivered or maited within which Borrower must pay all
ums secured by this Security Instrument. If Borcower fails to pay these sums prior to the expiration of 1his

period, Lender may invoke a0y remedfies permitted by this Security Instrument without farther notice or demand -
on Borrower,

2, When Borrower's Initial fixed interest rate changes to an tdjustable interest rale under the terms siated In
Section A above, Uniform Covenant 17 of the Security [ustrurment comained in Section B{1) above shall then
cease 10 be in effect, and Uniform Covensnt §7 of the Security Instrurent shall be amended to read as follows:

Transfer of the Property or a Beneflicial Interest in Borrower. If all or mny par of the Property or any
intecest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred acd Borrower is ot
2 parural person} without Lender’s prior written consent, Lender may, at its cptian, require immediate payment in
full of all suma tecured by this Security Instrument. However, this oplion shali oot be exercited by Lender il
Fixed/Adjusteble Rote Rider - Libor
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acceptable wo Leoder and thay obligates the transferee 19 keep all the promises and agreements made in the Note
ad i this Security Instrumen. Borrower will continue 1o be obligated under the Note and Secyrity Instrument
uajess Lender releases Borrower ia writing.

If Lender exercises the oplion (o require immediae Payment in full, Lender shall Bive Borrower notice of
acceleration. The podes shall provide a period of not fesy than 39 days from the daie the notice Is detivered gr
failed within which Borrower must Pay all sums secyred by this Security Instrument. if Borrower fails to pay
these sumy prior 10 the expiration of this period Lender may invoke wny remedics permitted by thiy Securiry

BY SIGNING BELOW, Borrower Mceepis and agrecs 1o the. (e aod covenanis contsiped in this
Fixed/Adjustable Raie Rider,

~Bartower
(Seal) (Seal)
- } .
[Sign Original Only]
Fluad/Adjustabls Rate Rider - Liboy
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FILED AND RECORDED AT REQUERT OF
Cow County Title
September 3, 1997
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