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DEED OF TRUST
THIS DEED OF TRUST ("Security strument®) is made on JULY 19, 19597 . The Grantor is

SANDRA L. KISNER

whose address is PO BOX 612, ALAMO NV 89001

(Borrower”), The trustee is

COW COUNTY TITLE
whose address s P, 0. BOX 1608RN PAHRUMP, NV 89014

("Trustee*). The beneficiary is

BANKAMERICA HOUSING SERVICES, A DIVISION OF BANK OF AMERICA, FSB
which is organized and existing under the laws of the United States N
address is 2725 E DESERT INN RD #250, LAS VEGAS NV

("Lender”). Borrawsr owes Lander the principal sum of

** SIXTY ONE THOUSAND NINE HUNDRED NINETY TWO AND 46/100

, and whose

Dollars {U.5.$ 61,992,456 ). This debt is evidenced by Borrower's Nots, Disclosure and Security Agresment
dated the sams date as this Security Instrument ("Agraement”}, which provides for monthly payments, with the fuil debt, If
not paid sariier, to be due and payable on ~ JULY 19 ., 2027

This Sacurity Instrument secures to Lender (a) the repayment of the debt svidenced by the Agresment, with interest, and
all renowals, extensions and modifications of the Agreement; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect ths security of this Security Instrument; and {e) the performance of Borrower's covenants
and agreemsnts under this Security Instrument and the Agresment. For this purpose, Burrower irrsvocably grants and
conveys to Trustes, in trust, with powar of sale, for the benefit of Lender, the following dasciibed property located in
LINCOLN County, Nevada:

233> SEE ATTACHED LEGAL DESCRIPTION <<<<¢

INCLUDING the following Manutacturad Home:
CAVCO IND., INC (make) AP40242 {modael) 24X40 (size)
1997 (year) CAVAZLP97 -6655% CAVAZLPS7 -66550 (serial number(s))

which has the address of LOT 10 STEWART SUBDIVISION, ALAMD
Nevada goog1 {"Property Address");
ip Coda)

BORROWER COVENANTS that Borrowar is lawlully seised of the estats hersby conveyed and has the right to grant and

convey (e Property and that the Property is unencumbered, except for encumbrances of ficord. Borrower warrants and

will dafend generally tha title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUGIENT combines uniform covenants for national use and nen-uitform covenants with imited

varlations by jurisdiction ta epnstituts & uniform security Instrument covering real property, BOoK i n PAGE f}Q?
ol eI B
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Lincoln County

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

PO i

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower sharlsprompﬂy pay when.due_the
principal of and interest on the debt evidenced by the Agreement and any prepayment, late charges, and any other
tharges due under the Agreement. ' _

2. Application of Payments. Unless applicable law provides othemwise, all payments received by Lender under
paragraph 1 shall be applied: first, to interest due; second, to principal due; third, fo lata charges and last to ahy other
charges due undar the Agreement.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the Proparty
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Botrowar shall
pay these obligations directly to the person owed payment. Borrower shall promptly fumish to Lander all netices of
amounts to be paid under this paragraph and shall promptly fumish to Lendar receipts evidencing the paymaents.
Borrower shall promptiy discharge any lien which has pricrity over this Security Instrument unless Bomower: (a) agrees
in writing to the payment of the obligation secured by the lisn in & manner accaptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lian in, legal proceadings which in the Lender's opinion opsrats
to prevent the enforcement of the lien or forfeiture of any part of tha Property; or (c) secures from the holder of the lien
an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender detsrmines that any
part of the Property is subject to a len which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or more of the actions set forth above
within 10 days of the giving of notice,

4. Hazard Insurance. Borrower shall keop the improvements now axisting of hereaftar erected on the Property insured
against less by fire, hazards included within the term "extended coverage” and any other hazards, Including Hoods or
flooding, for which Lender requires insurance, This insurance shali be maintamed in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject to Lender's
approval which shall nat be unreasonably withhald. if Borrewer fails to maintain coverage as described above, Lender
may, at Lendar’'s optian, obtain coverage to protect Lender's rights in the zollateral in accordancs with paragraph 6. All
insurance policies and renswals shall be accaptable to Lendsr and shall include a standard mertgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender afl
teceipts of paid premiums and renewal notices. In the event of loss, Berrowsr shall give prompt notice to the
insurance carrier and Lender, Lendar may make proof of loss if not made promplly by Borrower. Unless Lendar and
Borrower ctherwise agres in writing, insurance procesds shall bs applied to restoretion or repair of tha Property
damaged, if the restoration of repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o
the sums secursd by this Security Instrument, whether ar not then due, with any excess paid to Borrower. If Botrower
abandons the Proparty, or doss not answar within 30 days a natice from Lender that the insurance cariar has offered
to settie a claim, then Lender may cellect tha insurance proceeds. Lender may use the proceeds to tepair ar restare
the Property or to pay sums secured by this Security instrument, whether or nat then dus. Tha 30-day period will begin
when the notice is given. Unless Lender and Borrower othsrwics agree in writing, any application of proceads to
principal shall not extend or postpone the dus date of the monthly payments referred to in paragraph 1 or change the
amount of the payments. If under paragraph 20 the Froperty is acquired by Lender, Borrower's right to any insurance
policies and proceads resulting from damage ta the Property priof to the acquisition shall pass to Lender to the axtent
of the sums secured by this Security Instrument immediataly prior to the acquisition,

§. Preservation and Maintenance of Property; Leaseholds. Borrower shall not daslroy, damage or substantially
change the Property, other than in accordance with the Agreement, allow the Property to deteriorate or commit waste.
It this Security Instrument is on a teasehold, Borrower shall comply with the provisions of the lease, and if Borrowsr
acquires fee title to the Property, the leasehold and fee title shall not merge unless Lander agrves to the merger in
writing.

6. Protection of Lender's Rights in the Property; Morigage insurance. if Borrower falls to perform the covenants and
agreaments contained in this Security Instrument, or thers is a legal procseding that may significantly affect Lenders
tights in the Proparty (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations}, then Lender rmay do and Pay for whatever is nacessary to protect the valua of the Property end Lander's
tights in the Property. Lender's actions may include paying any sums secured by a lisn which has priority aver this
Security Instrument, appearing In court, paying reascnable attomey's fess and entering on the Property to make
repairs. Afthough Lender may take action under this paragraph 8, Lender doek not have to do wo. Any amounts
disbursed by Lender under this paragraph 6 shall become addiional debt of Borrower sscured by this Security
instrument. Unless Borrawar and Lender agres to other terms of payment, these amounts shall bear interest from the
data of disbursement at the Agreemant rate and shall be payable, with interest, upon notice from Lendar to Borrower

i t
requasting paymen BOCK 1 0 $I0E 388
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7. Inapection. Lender or its agent may make reasonabile entries upon and inspections of the Properiy.

8. Condemnation. The proceeds of any award or claim for damages, direct dr-consequential, in connaction with any
condemnation or other taking of any part of the Propsity, or for conveyance In lieu of condemnation, are haereby
assigned and shalf be paid to Lender. In the event of a total taking of the Property, the procesds shall be applied to the
sums secured by this Security Instrument, whether or riot then due, with any excess paid to Barrower. in the eventof a
partial taking of the Property, unlass Bomower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds tultiplied by the felfowing traction; (a) the total
amount of the sums secured Immediately before the taking, divided by (b) the fair market value of the Property
immediately betcre the taking. Any balance shall be paid to Borrower. If the Property is abandoned by Borrower, or if,
after notice by Lender ta Borrower that the condsmnor affers to make an award or settls a claim for damages,
Botrowar fails to respond to Lender within 30 days after the date the notice Is given, Lender is authorized to colisct and
appiy the proceeds, at its option, sither to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due, Uniess Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpona the due date of the monthly payments refered to in paragraph 1 or
change the amount of such payments,

9. Borrower Not Released; Forbearance By Lender Net @ Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall nct operate to ralease the llabifity of the original Borrower or Botrower's successors in intarest, Lender
shall not be required to commence procesdings against any successor in interest ar refuse to axtend time for payment
or gtherwise modify amortization of the stms secured by this Security Instrument by reason of any demand made by
the criginal Borrower or Bomewsr's successors in interest. Any forbearance by Lendser. in exercising any right or
remedy shall not be a waiver of or preciude the exercise of any right or remedy,

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower, subject to the

¢co-signs this Security Instrument but does not exscute the Agreement; (a) is co-signing this Security Instrument anly to
mortgage, grant and convay that Borrower's inferast i the Property undar the terms of this Security Instrument; (b) is
nat perscnally obligated to pay the sums secured by this Security Instrument: and {c) agrees that Lender and any other
Barower may agree to extend, modity, forbear or make any accommadations with regard to the terms of this Security
Instrument or the Agrasment without that Bomrower's consent,

11.Loan Charges, if the Ipan secured by this Securily Instrument is subject to a law which sets maximum loan charges,
and that law Is finally interpretad so that the interest or other loan charges enllacted or to be cellected in connaction
with the loan exceed the permitted himits, then: (a} any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collsctad from Borrawer which exceeded permitted
limits will b refunded to Borrower. Lender may chaose to make this refund by reducing the principal owed under tha
Agreement or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be traated as a
partial prepayment without any prepayment charge under the Agreement,

-Legislation Affecting Lender's Rights. If anactment or expiration of applicable laws has ths effact of rendaring any
provision of the Agresmant or this Security Instrument unenforceable according to its tarms, Lender, at its option, may
require immadiate payment in fult of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 20. ,

13. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of ancther method. The notice shall bs directed to the Property
Address or any other address Borrower designates by notice to Lendoer, Any notice t& Lendar shall be given by first
class mail 1o Lender's address stated hersin or any other address Lender designates by notice to Botrower. Any notice
provided for in this Security Instrument shall ba desmed to have been given to Bumower ar Lender when given as
provided in this paragraph.

14.Governing Law; Severability. This Security Instrument shall be govemad by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Agrsament conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the
Agresment which can be given efact withcut the conflicting provision. To this end tha provisions of this Security
Instrument and the Agreement are declared to be sevarable,

16.Borrower'a Copy. Borrower shall be given one conformad copy of the Agreement and cf this Security Instrument.

16.Transter of the Property or a Beneficlal interest in Borrower. If all or any part of the Property or any interest in it is
scld or transterred (or if a benseficlal intarest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender's prior written coneent, Lender may, at s option, require immediate payment in tull of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lendsr if exercise is prohibited by federat
taw as of the date of this Security Instument. : e
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any remedies parmitted by this Sscurity Instrument withaut further notice or damand on Bormower,

17.Prior Notice and Opportunity to Cormect Broken Promise. Lender will give Borrower pricr notice and an opportunity
e make up a missed payment or correct & broken promise as required by Section 501 of the Dapesitory Institutions
Deregulation and Monetary Act of 1980 {or the reguiation which implements i) The statute (and regulation) do not
require Lender to give Bomower prigr notice before repossession ar requiring payment of the antire balance if either (a)
Borrower has abandoned the manufactured home, (b) othar extreme circumstances apply such as where Borrower
has threatened to do damaga to the manufacturad heme, or (c) this would be Barrower’s third notice in any one year,

18.5ale of Agreement: Change of Loan Servicer. The Agresment or a partial interast in the Agrestnent (together with
this Security Instrument) may be soid one or more times without prior notice to Borrower. A sals may result in a
changs in the entity (known as the "Loan Servicer') that collects manthly payments due under the Agreement and this
Security Instrument. Thare also may be one or mara changes of the Loan Servicer unrelated to the sale of the
Agresment. If thers is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance
with paragraph 13 above and applicable law. The notica will state the name and addrass of tha new Loan Servicer and
the address to which Paymants should be mads. The notice will also contain any other information required by

Borrowsr shali promptly give Lender written notice of any investigation, claim, demand, iawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowlsdge. If Borrower learns, or is natified by any governmental or
reguiatory authorily, that any removal or other remadiation of any Hazardous Substance affacting the Property is
hacessary, Borrowar shai promptily take al| necassary remedial actions in accordance with Environmenta) Law,

As used in thig paragraph 18, *Harardous Substances" are thasa substances dafined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosena, gther Hammable or toxic
petrolsum products, taxic pesticides and herbicides, velatile solvents, materials containing asbestos or tormaidehyds,
and radivactive materials. As used in this paragraph 18, "Environmenta! Law* means tederal laws and laws of the
jurisdiction whare the Propstty is located that relats to haalth, safety, or environmental protecticn.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2D.Acceleraﬂan; Remedies. Lender shall give noiice to Borrewer prior to acceleration following Borrowsr's
breach of any covenant or agreement in this Security Instrument or Agreement {but not prior to acceleration
under paragraph 16 uniess applicable iaw provides otherwise). The notice shall specify: (a) the defaul; {b) the
action required to cure the default; (c) a date, not Jess than 30 days trom the date the hatice [s given to
Borrawer, by which the default must be cured; and (d) that fallure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right
to bring a court action to assert the non-existence of a default or any other defense of Bormower to
ecceleration and sale. |If the default is not cured on or before tha date specitied in the notice, Lender, at Its
option, and without further demand, may invoke the power of sale, including the Fght to accelerste
full payment of the Agreement, and any other remedies peimitted by applicable law, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in thig paragraph 29, including, but not
limited to, reasonabie attorneya’ feea and costs of title evidence,
If Lender invokes the power of aale, Lender shall execute Of cauze Trustea to execute written notice of the
octurence of an event of default and of Lender’s election to cause the Property to be sold, and shall cause
such notice to be recanded in sach county In which any part of the Property is located. Lendor shall mall
copies of the notice as prescribed by applicable law to Borrowsr and to the persons prescribed by applicable
law. Trustee shall give public notico of sale to the persons and in the manner prescribed by applicable law,
After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at
publie auction to the highest bidder at the tims and place and under the terms designated in the notice of sale
In one or more parcels and in any order Trustee determines., Trustee may postpo
the Property by public: announcement at the time and place of any prevlousig
dezignee may purchase the Property at any sale.

> m\m.-m-l w
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Truatee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima fadle’ evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (%) to all
i -expenses of the sale, including, but not limited to, reasonable Trustee's and attorney’s fees; (b) to all sums
secured by thils Security Instrument; and {c) any excess to the person or persons legally entitled to It.
21.Reconveyance. Upon payment of all sums secursd by this Security Instrument, Lender shall request Trustes to
reconvey the Property and shall sumender this Sacurity Instrument and all notes ovidencing debt secured by this
Sacurity Instrument to Trustee. Trustes shall raconvey the Property without warranty to the person or persons legally
entitled to #t. Such person or persens shall pay any recordation costs, Lender may charge such person or persons a
fes for reconveying the Property, but anly if the charging of this fee is permitted undsr applicable faw.
22.Substitute Trustee. In accordance with applicable law, Lender, at its opticn, may from tims to time remove Trustse
and appoint a successor frustee to any Trustee appointed hareunder. Without conveyance of the Property, the
Successor trustee shall succeed to ali the title, power and dutiss confsrred upon Trustes herein and by applicable law.
23.Assumption Fee. If there is an assumption of this loan, Lander may charge an assumption fes of U.5. $ .
24.Riders to this Security Instrument. If one or more riders are executed by Botrower and recorded together with this
Secutity instrument, the covenants and agreements of each such rider shall bo incorporated into and shall amend and
supplsmant the covenants and agreements of this Security Instrument as if the rider(s) wera a part of this Security

Ingtrument.

[Check applicabin box(as)]
K] Adjustable Rate Rider [J Construction Laan Rider
O Others) {specity] [ Security Agreement

| 25. Waiver of Homestead., Borrower waives all right of homestead exemption in the Property,

- 28. Security Agreement . This Security Instrument is intended to be a securily agrasment, pursuant to the Uniform
Commercial Code for any building materials, appliances, and goods of evary naturs whatsoaver now or hereafter
located in, or on, or used, of intended to be used in connection with the Property and any of the items specified in the
Secutity Instrument as part of tha Property, which, under applicable law, may be subject 1o a security interest pursuant
to tha Uniform Commercial Gade, and Borrower hereby grants Lender a first and pricr sacurity intarest in said items.
Bormower agrees that Lender may file this Sscurity Instrument, or a reproduction therecf, in the real estate records or
ather apprapriate index, as a financing statement for any of the items specified above as part of the Property. Any
fepraduction of this Sacurity Instrument or of any ather security agreement or financing statement shall be sufficient
as well as extensions, renawals and amendments therecot, and reproductions of this Security Instrument in such form
as Lender may raquire to perfect a security interast with respect {o 'said items, Bomawer shall pay ail costs of filing
such financing statements and any extensions, renewals, amendments and relsases thereof, and shall pay all
raasonable costs and expenses of any record searches for financing statemants Lender may reasanably requirs.
Without the prior written consent of Lender, Borrower shall not creats or suffer to be created pursuant to the Uniform
Commercial Coda any other security intersst in said iterns, including replacements and additions thereto. Upen
Borrower's breach of any covenant or agresment of Borrower contained in this Security Instrument, including the
cavenants to pay when due all sums secured by this party undar the Uniform Comsmarcial Code, Lander may also
invoke, at Lender's option, the remedies provided in Paragraph 20 of this Security Instrument as to such itams, In
exercising any of said remedies, Lender may proceed against the items of real property and any items of parsonal
property specified above as part of the Property separately or together in any arder whatsoever, without in any way
affecting the availability of Lender's remedies under the Uniform Gommercial Code or of the remedias provided in
Paragraph 20 of this Security Instrument.

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants cantained in this Sacurity Instrument
and in any rider(s) executed by Borrowsr and recorded with it.

Withasses:
BORACWER
- BORPOWER
DRA L. ISNER BORFOWER
"~
- scee 120 e 30& e
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STATE OF NEVADA .
"COUNTYOF  (rdsR

Thig instrument was acknowledgad before me on J i, 1997
Sevives L. Fisnee -

5
) | s Y/ Re

apot. wxp, Sep. 30, 1908 My commission expires: = ¥~ <3¢ ‘?5’
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STATE OF NEVADA
COUNTY OF Clark

This instrument was acknowledged befors me on 21st. day of July, 1997.

My commission expires:

e e an

Prepared by:

Stateo! Nevada
Countyof Ciark

by William F. Terry,

President ot Tom Terry Ent.,
a

NOTARY PUBLIC

The foregoeing instrument was acknowledged Lefore me this 2 lst. day of July 1997

Inc.

i \L‘QINV\ ‘ :
County ol Ok : & [ k k;—-
!gIMWWHITE

Nevada comoration, on behalf of the said corporation,

e S

My commission expires: -:géud ’clS \LCLCiC?
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"EXHIBIT A"

Situate within the Nortwest Quarter (NW 1/4) of Section 18, Township 7 South,
Range 61 Fast, .D.B.&M., more particularly described as follows:

: Lot Ten {10) of Stewart Subdivision, as shown by map thereof recorded Decembar
: 23, 1977 in the Office of the County Recorder of Lincoln County, Nevada in
]

Book Al of Plats, Page 132 and 133 ag File No. 1079, Lincola County, Nevada
records.

Together with an easement Twenty(20) feet in width for ingresa and egress as
shown on the above referenced ®Ap.

Asseasors FParcel Number 08-051-10

sex 129 e 094
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BankAmerica
BankAmerica Housing Services VARIABLE RATE RIDER
A Division of Bank of Amaerica, FSB (1 Year Treasury Index - Rate
- Fixed Rate Conversion Option)
THIS VARIABLE RATE RIDER is made this 19 day of JULY, 1997 , and is incorporated

into and shall be desmed ta amand and suppiement the Mortgage, Deed of Trust or Security Daed (the "Security
Instrumsnt”) of the same date given by the undersigned (the "Borrawer”) to secure Bomower's Nots, Disclosurs
and Security Agreement (the "Note") to

BANKAMERICA HOUSING SERVICES, A DIVISION OF BANK OF AMERICZ, FSE

(the "Lendar") of the same date and covering the property described in the Security Instrument and located at

LOT 10 STEWART SUBDIVISION
ALAMOD, NV 83001

THE NOTE PROVIDES FOR A CHANGE IN BORACWER'S INTEREST RATE AND MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S VARIABLE RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSC CONTAINS THE GPTION TO CONVERT THE VARIABLE RATE TO A FIXED
RATE,

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Security Instrument,
Sorrowsr and Lender further covenant and agrae as fallows:

A. VARIABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intsrest rats of 7 . 250. %. The Note alse provides for changes in the
interast rate and monthly payments as follows:

FROMISE TO PAY: | promise to pay to your arder the Unpaid Balance with interest at the initial rate of:

7.250 % per year- Tha interest rata | will pay will change in accordance with the provisions of this
agresment, I'll pay this amount in instalimants as shown in the payment scheduls, or as recomputed due to
changes in the interast rate, Each monthly payment will be appliod as of its scheduled due date. K no interast
rate is disclosed above, the initial interest rate is the Annual Parcentage Rate shown below,

INTEREST RATE: My initial interest rate may not be based on the index used to make later adjustments. My
interest rats may change |11  months after my first payment is due and svery 12 months theraafter
based on movements in the monthly average yield on United States Treasury securities adjusted to a constant
maturity of ana year, as made available by the Fedaral Reserve Board, which is the index rate. My interest
rate cannct increasa or decrease by mare than 2. 00 % at any interest rate change or by more than 5. 00
% over the term of this agreement. The interest rate wil equal the index rate in effect 45 days before the

" Interest rate change dats plus a margin of _3.25 % (rounded to the nearest 1. /8 of one percentage
point) unless the interast rate caps limit the amount of change In the interest rats,

VARIABLE RATE:

a. Monthly Payment Changes. My maonthly payment amount will change each time my intorest rate is
adjusted. The monthly payment amount will fully amortize the remaining unpaid balance at the adjusted
intarest rate in equal monthly payments over the remaining term of this agreement. -

s 129 w395
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b. Notice of Interest Rate and Monthly Payment Changes. You will esnd me notice of an adjustmant
in the interest rate and monthly payment at ieast 25 days bstore the adjustment. This notice will
contain information about the index rate, intarest rate, payient amount and remaining unpaid balancs.

B. FIXED INTEREST RATE CONVERSION OPTION
The Note provides for the Borrower's option to convert from a variable interest rate with intarast rate limits to a
fixed interast rate, as follows:

Conversion to Fixed Rate. | may choose to convart this agresment to a fixed rate agreement at any time
beginning ZERC years from the date of this agresment and anding 30 vears from the
date of this agreament, In order to convert to a fixed rate, 1 must not be in default undar the terms of thie
agresmont and | must notity you in writing of my desire to convert to a fixed rate. The new fixed interest rats
will be your standard fixed interest rate for & comparable agresment on the date that you receive my written
notfication. The new fixed rate will take effect on the *Conversion Date,* which shall ba my next paymaent dus
date that is at lsast 30 days after your timely receipt of a revision agresment signed by all Borowers
together with a nonrefundable conversicn fes of § 200.00 . The new fixed rate and the
Cenversion Diate are subject to changa if my revision agreemant and fees are received aftor the date specified
in that agreement. My new payment amount will be effactive with the first payment following the Conversion
Data,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises the Conversion Option under Section B above, Unifarm Covenant 16 of
the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property
or ‘any interest in it is sold or Wransferred {of # a beneficial interest in Borrower is scld or
transferred and Borrawer is not a natural person) without Lendar’s prior written consent, Lender
may, at its option, require immediate payment in full of ali sums secured by this Securty
Instrument. However, this option shall not be exarcised by Lender ff exercise is prohibited by
federal law as aof the date of this Security Instrument. Lender ales thall not exsrcisa this option H:
{2) Borrower causes to be submitted to Lender intormation required by Lendsr to evaluate the
intended transferee as if a new loan were being mads to the transferes: and (b) Lender
reasonably detarmines that Lender's security will not ba impaired by the foan assumption and that
the risk of a breach of any covenant or agresment in this Security Instrument is acceplable to
Lender.

To the extent parmitted by-applicable law, Lender may charge a rsasonable fee as a condition to
Lendet's consent to the loan assumption. Lender also may require the transferes to sign an
assumption agreement that is acceptable to Lender and that cbligates the transteres to keop all
the promisses and agresments made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument uniess Lender releases
Barrower In writing.

If Lender exarcises the option to require immediate paymant in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notica s delivered or mailed within which Borrower must pay ali sums secured by this Secutity
Instrument. If Borrower fails to pay these sums prior to the expiration of this perind, Lender may
invoke any-remedies permitted by this Security Instrument without further natice or demand on
Borrower.

2, H_Borrower exerclses the Conversion Option under the conditions stated In Section B above, the
amendment to Uniform Covenant 16 of the Security instrument contained in Section C 1 above shall ceass o
be in effect, and the provisions of Unifarm Covenant 16 of the Security Instrument shall be amended to read
a3 follows: .
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Tranafer of the Property or a Beneficial interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, al its option, require immadiate payment in full of all sums secured by this Security
Instrument. However, this option shall not be axercised by Lendsr if exercise is prohibited by
tederal law as of the date of this Security Instrument.

I Lender exsercises this optien, Lender shall give Borrower notice of accelsration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums sscured by this Security Instrument, If Borrowsr fails to pay
thess sums prior to the expiration of thiz period, Lender may invoke any remedies permittad by
this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in this Variable Hats
Rider.

/2

SANDRA L. KISNER ~Borrawer Bomower

-Bomrower -Borrower

" ho. - 103471

filed and recorded at reguest of
Qo Countv Title

July 30, 1997

Atgr minutos pesi 4
Linceln County Haves ...,
Yuriko Setzer

COUNTY RECCRH
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