- ~ Lincoln Caﬁnty

AGREEMENT-CONVEY ANCE OF DEED TO LENDER IN LIEL OF FORECLOSURE

This agreement is made and exccuted on this i%a_vnl'.l { L){ . 1997,
by Jack W. Herdt. of Pioche. Lincoln County. Statc of Nevada. referred to as grantor, and Jean W. Esley,

of Caliente. Lincoin County. State of Nevada. referred to as londer,

RECITALS

A.Grantor is the awner of real property located at 1.9/ (LLAVER S 7

Calicnte, Lincoln County, State of Nevada. which is more fully described as follows:
LOTS 13 AND 14 IN BLOCK 9 OF CALIENTE, AS SHOWN ON THE OFFICIAL
MAP THEREOF RECORDED NOVEMEER 10, 1904 IN THE BOOK. OF PLATS.
PAGE 36 AND AS SHOWN ON THE COMPLIED MAP OF CALIENTE. LINCOLN

COUNTY, NEVADA FILED IN THE BOCK OF PLATS. PAGE 47. LINCOLN
COUNTY, NEVADA RECORDS.

B. On Jamuary 26, 1996, grantor exccuted and defivered 1o fender a promissory notc in
the amount of onc hundresd cighty thousand Dollars ($180.000.00) as sccurity for the reaf estate described
above. A deed of trust was exeouled on January 26, 1996, conveying the propenty ta Jean W, Esley of the

JOHEHSE

county in which the property is located. The deed of trusi, Numbey _. was recorded on

—i{g&, 2 £994 inBook i Z . page M of the records of 1he By of

Lincoln County, State of dea.

C. Grantor defaultcd on his morigage payments required by the promissory nole and
deed of trust on fuly 1. 1997. Grantor desires Lo convey 10 fender the property described above as
consideration for lender’s release of grantor from the convenants 1o pay priacipal and interest under the
promissory nole and deed of trust, and lrom atl security agrecments, financing statements, tlyims and
demands with respact 1o the property.

D. Lender desires to accept the conveyance of Lhe property. and will release grantor
from the convenants for payment of principal and interest urder the promissory notes. deed of trust. and
from all claims and demands respecting the property.

Therefore, the partics agree as lollows:
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SECTION ONE
RIGHT OF REDEMPTION

Grantor acknowledges that he enters iuto this agreement of his own free will, Grartor
atso acknowledges that the release from hisobligalionundcrthepmu&ssoﬁ notc and deed of irust
constitules valid consideration for conveyance of the deed. Grantor further acknowledpes that oa
conveyance of the deed he will have no right of redemption of the property, and will be cstopped from
asserting any ¢laim (o redemplion against the property.

SECTION TWO
IMPACT OF BANKRUPTCY

1. Grantor represents that he is not subject Lo any bankrupicy procceding. assignment
for benefit of creditors. or similar proccedings. and has not committed any act of bankrupicy. On
conveyance of the property. grantor further represents {hat he will not become bankrupt or insolvent. and
that conveyance of the property will not constitule a preferentinl transfer under bankruptcy law.

2. The partics understand and agree that if a bankruptcy proceeding is brought by or
against Zrantor, of grantor is adjudged a bankrapt within /2 months of the daic on which the

@&de is delivered. lender may at is solc option reconvey the property to grantor or the
bankrupicy trustee. and may procced with foreclosure or any other remedy available 1o it under the
promissory nole and deed of rust. Lender shall cancel and deliver the promissory note and deed of trust
only if no such bankruptcy proceedings arc brought by or against granior, and ro other proceedings
affecting title arc brought or threatened within the _[& manth period,
SECTION THREE
QUIT CLAIM DEED
Within ‘2__ days [rom cxecution of this agreement. grantor will exccute and deliver 1o

lender a quit claim decd conveying the property described above to lender.
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County of Lincoln-State of Nevada
L. Michelz Hales

SECTION FOUR
AGREED PROPERTY VALUE
The property 10 be conveyed 1o lender by grantor has an agrecd vatue of 83 £ 2 0 o0 00
SECTION FIVE
WAIVER OF STATUTCRY RIGHTS
Granor waives any right he may have had to lease or buy back property pursuant (o any

s!ameougranénowdeemmhpropenynsanagﬁcullmi homesicad rcal estaic pursuant (o any
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JA9( W.HERDT

stamuorapeémed.

§r3y
tedededodos.
Notary Public

JEAWW. ELSEY

" May 12, 2001

o 109421

Filed And Recorded At Request Of
JEAN W. ESLEY

JULY 18, 1947

At 14 Minutes Past 4 _ ©'Clock
_p ¥ In Book_129 Of Official Records
Page 7536 Lincoln County Nevada.

YURIKO SETZER
County Recorder
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