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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on June 12, 1597 3 Thegﬂnlm‘
is WILLIAM A. COX, JOYCE L. COX

whose addressis 45 S. 6TH STREET

PANACA, NV 89042 (“Borrower").
The trustee is
AVCDO MORTGAGE CORFORATION " Trustee®).
The beneficiary is
AVCO MORTGAGE CORPORATION .
which is organized and existing under the laws of STATE OF NEVADA , and whose
addressis 945 W MOANA LANE
RENO, NV. 89509 ("Lender”).

Bormower owes Lender the principal sum of

Forty One Thousand DOLLARS and Zero CENTS

Dolfars (U.S. $41, 000.00 ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable en June 18, 2012 ., ‘This Security Instrument secures to
Lender: (z) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modiftcations of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably granis
and conveys to Trustee, in trust, with power of sale, the following described property locawed in
LINCOLN County, Nevada:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
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which has the address of 45 5. 6TH STREET pamRCA oo«
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Nevadn 89042 'mm'-)_
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and fixnures aow o hereafier 2 pant of the property. All replacements xnd addicions shall ahuo DA

murtemmu,
bewmeﬂbyzhu&ecm!nmumt All of the foregoing is referred o in this Security Instroment a1 the
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right to prant and convey the and that the Property is unepcomherad, except for encumbrances of
record. Bormower warranis snd wmmwwumwmmmm
mbjectmnym record.

THES SECURITY INSTRUMENT combines uniform covemaots for pational wse and non-meiform

covenants with limited variations by jurisdiction = constitge @ uniform security insiruient covering real
property.

LUNIFORM COVENANTS. Borrower

1. Payment of Principal and Tuterest; Prepayment and Late Charges, Borrower shall
&mmgwﬁwmoﬂ&edmmquuﬂmw Imdmi’z

2. Funds for Taxes and Iusurance. Subject to applicable law or 0 a written waiver by Lemder,
chmMpwwlmdﬂmmmymnMypmmduemmech.mmmNmupudm
full, a sum ("Funds”) for: (a) yearly taxes and asscssmenin which maey attain priority over this Security
Instrument 2¢ a lien on the Property; (b) yearly teaschold piyments or ground renis an the Property, if any;
{c) yearly hazard or propesty insurance premivms; (d) yearly flood insurance premius, if sny; (c)ymly
morigage insurance premiums, |fany.and(f)anyuunspayableby30mwerw1mder in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premioms. These items are called
"Escrow Hems”. undcrmay, at any time, collect and hold Funds in :n arount not 10 exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow sccount under the
federal Real Estate Sentlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. 52601 gt
seq. ("RESPA"), unless another law that applies 10 the Funds scts a Jesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount
of Punds due on the basis of current dara and rcasonable cstimates of expenditures of fomre Escrow Hems or
otherwise in accordance with applicable law.

The Funds shall be held in an instimtion whose dcpos;m are insured by a federal agency, instrumentality,
or entity (including Lender, if Leader is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow hems. -Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Iiems, unless Lender pays Borrower
interest on the Funds and applicable taw permits Lender to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender
in conpection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Bomower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additionat security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied 1o be held by applicable law, Leader shall
account {0 Borrower for the excess Funds in accordance with the requirements of applicable law, If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may 50 notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upcn payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower amy Funds keld by Lender. If, under paragraph 21, Lender shall zoquire or sell the Property,
Lender, prior to mctquunmnoraaleofthe Property, shall apply any Funds held by Lender at the time of
mumltlmmmea:mwmcmmwmmwhm

. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
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i Charges; Lioms, Borrower sholl pay all tancs, msscasments, charges, fines and i aetribatable
1o the Propeity which may attain priority over diis szylnnnm and leaschold or grousd

] Sayments
rents, if any. Bortower shall pay theac obiligations in the manner provided in paragraph 2, or if not paid in
that mmnner, Borrower shall pay ther cn time directly to tee person owod payment. Borrower shall
ﬁmﬂmmmmofmwummmm IF Borrower makes these payments
My,muuwwyfumhhwmmumm payments.
mwlwmmlmmmmequ.m.mw

shail give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procesds shall be applied to restoration
of repair of the Property damaged, if the restoration or repair is cconomicaily feasible and Lender's security is
not lessened.  If the restoration or repair is not cconomicatly feasible or Lender’s security wonld be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any cicess paid 10 Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carriet has offered to seitle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sures secured by
this Security Instrument, whether or oot then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shafl not
extend or postpone the duc daie of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under parapraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occepancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrowser shall occupy, cstablish, and use the Properry as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for ar least one year after the dale of occupancy, unless Lender
otherwise agrees in writiig, which conseal shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contrel. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defanlt if
any forfeiture action or priceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
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Lender-does not have 1o do 39,

Any amoutits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sscured
by this Secority Instromnewt. Unicia Borrower mad Loader agree 1o other terms of pryment, these amoonts
shall bear imerent from the date of disbursement & the Note rate and shall be payatle, with imtereat, upon
ootice from Lender to Borrower sequestiog paymesi. ‘

8. Mortgage Insarmnce. If Lender required morigage insurnce a4 a conditior of making the loan secured
by this Security Instrumient, Borrower shall pay the premivms required to mainiain the mortgage insurance in

- n

approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, uniil the requircment for morigage
imsurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent may make reasonable enitics upon and inspections of the .
Lender shall give Borrower aotice al the time of or prior to an inspection specifying reasonable cause for the
inspection. :

10. Condemnpation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in liew of
condemnaation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or oot then due, with any excess paid to Borrower. §n the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be
reduced by the amount of the proceeds multiplied by the fotlowing fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which
the fair marker value of the Property immediately before the taking is less than the amount of the sums secured
immediately befors the taking, untess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shail be applied 1o the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or seftle a claim for damages, Borrower fails to respond to Lenader within 30 days
after the date the notice is given, Lender is anthorized to collect and apply the proceeds, at its option, either to
restaration or repair of the Property or (o the sums secured by this Security Instrument, whether or not then
due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not
extend or postponc the due date of the monthly payments referred to in paragraphs ! and 2 or change the
amount of such payments.

11. Borrower Not Reteased; Forbearance By Lender Not a Waiver. Extension of the time for payment
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* Instnoment; and (¢} agrees that Londer and oy other Borrower may agree to extend, modify,
any accommadations

Borrower, subject to the provisions of ph 17. Borrower's covenants and agresments shall be joint and

mm*.?mmﬁﬁ';“'"m‘“’ iy A ponoes g b m‘&mggm%g!
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with regand to the terms of this Secarity [nsirument or the Note without that Borrower’s

muwmmmm with exceed the permitted limits .m:(ajmysmhlmchugem
pecsssaty to rmoduce the charge to the permitted limit; &nd (b) any mums
collectod from Borrower which exceeled tied Yimits will be refunded 10 Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by a direct payment 10
Borrower. !faufundmrednmmempnmpﬂ,&emdum‘ will be treaied as a partial prepayment without any

designates by potice to Borrower. Anynotmpmwdedformﬂm&cumyhstmmcmshaﬂbedmmdwhmc
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shalf be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shalt not affect other provisions of this
Security Instrument or the Note which can be Ngwen effect withowt the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

In 16. Borriywer's Copy. Borrower shall be given one conformed copy of the Nowe and of this Security
striument.

17. Transfer of the Property or a Beneficial Intersst in Borrower.  If all or any part of the Propesty or
any interest in it is sold or transferred (or if a bepeficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written conseat, Lender may, at its option, requirs
immediate payment in full of al! sums securcd by this Security Instrament. However, this option shall oot be
cxercised by Lender if exercise is prohibited by federal law as of tbe date of this Security Instrument.

If Lender exercises this option, Lender shall pive Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay alt sums secured by this Security Instrument. if Borrower fails to pay these sums prior io the expiration
of this period, Lender may mvokc any remedies permitied by this Security Instrument without further notice
or demand on Borrower.

18. Borrower's Right to Reinstate. [f BorTower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or
such other period as apphmble law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} cniry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be duc under
this Security Instrument and the Motz as if no acceleration had occurred; (b) cures any default of any ather
covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited te, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably requice o assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation (o pay the
sums secured by this Security Instrument shall coatinue unchanged. Upon reinstatement by Borrower, this
Security Inslrumem and the obligations secured hereby shall remain fully cffective a5 if 0o acceleration had
occurred, However, this right to reingtate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pamal interest in the Note {together with this
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Secyrity Insizoment) may be =314 25, of more times without prior otice to Borrower. A sale result in &
! in the entity (known m'mm-)ummmpmdumﬁm.m
this Instrument,  also may be one or more changes of the Loan icer unrelated to a sale of
the Note. If dwre is a change of the Lown Servieer, Borrawer will be givén written notice of the in

the

address 0 which payments should be made. The fiofice will also contain any other

by applicable lrw.
ks Borsower shall not cause or permit the . use, disposal, ste or
relemse of any Hazardous Substances on or in the Property. Borrower shall not do, nor sHlow anyone o
do, anything affer the Property that s in ‘violation of any Enviroamentsl Law. The preceding two
septences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Sobstances that are gencrally recogrized to be appropriate to normal residential uses and 1o maintenance of tye

%%ﬁﬂn%ﬂmﬂﬁmh@.&ﬁ,%lmmm
action by any or Tepulatory or privaie party involving the Property and any Hazardous
ﬁimmeot i MM%&WTH@ !fBomwgtle:fm.misnmiﬁd
any governmenial or repulatory anthority, miy removal or other remediation of any Hazardous
Substance affecting the Property is necossary, Borrower shall promptly take ail necessary remedial actions in
As used in this paragraph 20, "Hazardous Substances™ are those substances defined 23 toxic or hazardous
brstances by Environmental Law and the following substances: gasoline, kerosenc, other flammable of ioxic
mam ) . toxic pesticides and berbicides, volatile solvents, materials contzining ashestos or
dd"'/ , and radioactive manerials. As used in this 20, “Environmental Law" mieans federal

laws and laws of the jurisdiction where the Property is that relate to bealth, safety or environments]

rolection.
Ni ORM A . Borrower and Lender further covenant and agree as follows:

1. Acceleration; Remedies. r shall give potice to Borrower m acccleration following
Borrower's breach of any covemant or sgreement in this Security ent (bt not prior to
acceleration under paragraph 17 snless applicable law provides otherwize). The notice shall specify: (a)
the default; (b} the action rmi::lredtnmrethe defanlt; (¢) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the defanit
on or before the date specified In the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reiostate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the
date specified in the notice, Lender at its option, and without further demand, mny invoke the power of
sale, including the right to accelerate Tull payment of the Note, and any other vemedies permitted by
applicable law, er shall be entitled to collect all expenses incurved in pursuing the remedies
pr't:jvided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of
the occurrence of an event of defanlt and of Lenders election to cause the Property to be sold, and shall
cause such notice to be recarded in each ¢county in which any part of the Property is located. Lender
shall mail copies of the notice as prescribed by applicable law te Borrower and 1o the persons prescribed
by applicable law. Trustee shail give public notice of sale to the persons and in the manner prescribed
by applicable law. After the time required by applicable law, Trustee, without demand on Botrower,
shall sell the Property at public auction to the highest hidder at the time and place and under the terms
designated in the notice of szle in one or more parcels and in any order Trustee determines. Trustee
may postpone sale of all or any parcel of the Property by public announcement at the time and place of
any previously scheduled sale. Lender or its dsignee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trusiee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shail be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b)
to atlli ut.rium.;t secured by this Security Instrimment; and (c) any excess to the person or persons legally
entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and
without charge to the person or persons [egally entitled 10 it. Such person or persons shall pay any recordation
costs, :

23, Substitute Trustee. Lender, at ils option, may from time to time remove Trustee and appoint a
successor trustee 1o any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustes shall suceeed to all the title, power and duties conferred upon Trustee herein and by applicable law.

accondance with p: 14 above mnd spplicable law. The potice will stase the name snd address
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Riders to this Secarity Instrument, If one or more fiders are cxeaned by Borrower and recorded -
mguﬂum&&u&mmghumhmuﬂworeﬂmmmuhmm
imto and shali emend and supplément the covenants and agreements of this Security Instrumeat as if the
rider(s) were a part of this Security Instrument. [Chckapphﬂhkboz(u)]

Adjustable Rate Rider Condominium Rider L4 Family Rider
Graduated Payment Rider Planmed Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvernent Rider Second Home Rider

Other(s) [specify]

nvmﬁmeamw.mmmmmmmmmmmmmm
instrument and in any rider(s) executed by Borrower and recorded with it

Witmesses:

(Seal)

WILLIAM A. CO

(’-] r&*—uu, oi (la\, (Seal)
Joy:E“L COxX

(Seal)

(Seal)

[Space Below This Line For Ack

STATE OF NEVADA, County ss:
Signed and sworn to (or affirmed) before me on o @ v, XX F '
by WILLIAM A. COX, JOYCE L. COX, ,

Signatare /
ISigratwe of natatlal afficer)

REQUEST FOR RECONVEYANCE
TO TRUSTEE: The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note
or notes, together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are
hereby directed to cancel said note or notes and this Dieed of Trust, which are delivered hereby, and o
reconvey, without warranty, all the estate now held by you under thiz Deed of Trust ta the person or persons

legally entitled thereto.
Date:
NEVADA - Single Family - Fannle Maa/Freddie Mac Uniforrn Instrument
Form 3029 9/30 :
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Lincoln Comty

and is described as

. oA portion of Lot 1 in Block 55 in +he Town of Panaca,
County of Lincoln, State of Kevada as shown on the Qfficial ‘Map
Lincela County,

thereof recorded in the Bock of Plats, page 34,
Revada records, more particularly described as £

. m.hﬁdmﬁudmmuﬁsnpc&i;mﬁgdhmmdm.cm'c; LINCOLN

ollows:

Parcel 3 of that

certain parcel map recorded May 27, 1997,

in the offlice of the Cou

in Bock B of Plats page

nty Recorder of Lincoln County, Revada
40 as File No. 105028, Lincoln County

Nevada Records.
ASSESSOR'S ?SRCEL NUMBER FOR 1996 -~ 1997:r 02=162-01 {Ptn)

NO. 109176

Filed And Recorded At Request QOf

COW COUNTY TITLE
JULY 3, 1997
At_59 Minutes Past 4 0'Clock
P M In Book 128 Of Qfficial Records
F;Ee 515 Lincoln County Nevada.

YURIKO SETZER

County Recorder
B%m. , EIDM&!& . DEPUTY

et 128 pee 522
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