Lincoln County

7000 E. Belleview Ave., antemo
Greermood Village, OO 80111

DEED OF TRUST

THIS DEED OF TRUST & made chis 22nd dayof May 1997 .
among the Grantoe,  TIMDTHY UTE PERKINS and KATHLEEN M. PERKINS, hﬂ:a:ﬂmdwifeu
joint tenants

1 6000012051

(herein “Bomower”),
FIRST AMERICAN TTTLE (TMPANY OF NEVADA
{herein “Truswee”), and the Beneficiary,
FIRSTPLUS FINANCIAL WEST, INC.
. & corparalion organized and
enisting under e Laws of Delaware . whose address is
7000 E. Belleview Ave., Suite 100, Greermmcod Village, (D 80111 {berein "Lender®),

BORROWER, is considerstion of the indcbicdness herein recited and the trum herein created, imevocably
gracis and cooveys 10 Trustee, in rust, with power of sale, the following described property located in the County of
LINCN o Siate of Nevads:

SEE EXHIBIT ‘A’ ATTACHED HERETO AND MADE A PART HEREDF

Ry Ricdedviile Road '{PKP

which has the address of | 3655 HIBGEN-WAY . ALAMD .
. {5weeq) [City)
Kevada 89001 (berein “Property Address™);

1ZIP Code]

TOGETHER with all the improvements now or hereafter erected on the property, and alf easements, righis, sppunenances
and rents (subject however to the rights and authorilies given berein o Lender to collect and apply such renis), all of which
shall be deenwed to be and remain a pant of the property covered by this Deed of Trust; and all of the lorcgoing, together with
$aid property (o1 the leaschold estate if this Decd of Trust is on a leaschold) are herginafier referred to as the “Property™;

TO SECURE 10 Lender the repayment of the indebiedness evidenced by Borrower's nole dated

May 22, 1997 and eatensiuns and renewals thereof (herein **Note''), in the principal sum of
US.$ 25,000.00 . with inlerest thereon, providing for monthly insallments of principal and interes, with lhc
balance of thc indebtedness, if ot sooner paid, due and payable on May 28, 2012

the payment of all other sums, with interest thercon, advanced in accordance hcfewﬂh o protect the security of this Deed ol’
Trust; and the performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfuily scised of the estate hereby conveyed and has the right 1o grant and coavey
the Property, and that the Propeny is unencumbered, except for encumbrances of record. Borrower covenants that Borrowes
warranis and will defend generally the title 1o the Propeny against att claims and demands, subject o encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi. Borrower shall prompily pay when due the principal and interest  indebicdness
evidenced by the Hote and laie charges as provided in the Note.

2. Funds for Taxes and [nsurance. Subject to applicable law or a written waiver by Lender, Borrawer shalt pay to

. Lender on the day monthly payments of principal and interest are payable under the Noie, until the Note is paid in full, a sum
(herein "'Funds™) equal to one-iwelfth of the yearly taxes and assessmemts (including condominium and planned umit
development assessments, if any) which may attain pricrity over this Deed of Trust, and ground rents on the Propenty, il any,
plus cuc-twelfth of yearly premium installments for hazard insurance, plus onc-twellth of yearly premium instaliments for
mongage insurance, il anmy, all as reasonably estimaed initially and from time 10 time by Lender on the basis of asscssments and
bills and reasonabic estimates thereof, Borrower shall oot be obligated 10 make such payments of Funds 1o Lender to the extent

- that Borrower makes such payments 1o the bolder of & prior mortgage or deed of trust if such a bolder is an institutional kender.
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I Borrower pays Funds 10 Lender, the Fuads shall be held in an institution the deposits o accounts of which are insmred
or guaranteed by a federal or siate apency (including Lender if Lender is such an institution). Lender shall apply the Funds o
pay said taaes, aacssments, insurance premuns and ground reats. Lender may nof charpe for so bolding and applying the
Funds, analy:ing s2id account o verifying and compiling said asscssments and bills, wnicss Lender pays Botrower interest on
e Funds and applicable law permits Lender w0 make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Deed of Trust Usat inlerest on the Funds shali be paid 10 Bormower, and unicss siuch agroement is made or
spplicable law requires such imencst to be paid, Lender shall not be required to pay Bocrgwer my interest of eamings on the
Funds. Lender shal] give to Borrower, without charge, an annual acoounding of the Funds showing credits and debits 10 the
Funds and the purpow for which each debit to the Funds was made. The Funds are pledged as additional secutity for the sums
sccured by this Deed of Trust.

lnhemunluneﬁmdsh:ldbyLaﬁa.wguhuwilhlheﬁlmmh!yimﬂlmsofﬁndsmablcpﬁa o the
ﬁnduaolmu.mmu.hmmmﬁmmdgmmdum.wwmmmdméwm said taxes,
TICEUBCTLS, insurance premriums and ground rents as \hey fall due, such excess shall be, . Borrower's option, either prompily
fipaid 1o Borrower of crodited to Botrower oa moathly instaliments of Funds. if the amount of the Funds held by Lender shall
201 be sufficient 0 pay taxes, asscssments, imsurance premiums and ground renis as they fall duc, Bormower shall pay to Lender
Ey 3MoUnl BECCIAATY 10 Make up the deficicncy in one of more prymenis as Lender may  fequire.

Upon payment in full of all surs secured by this Deed of Trust, Lender shall prompily refund to Borrower any Funds
beld by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply. o later than immediately prior 1o the sale of the Property oc ila acquisition by Lender, any Funds held by Lender
at the time of application as a credit againy the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides oiberwise, all payments received by Lender under the Note
.lndpan;nphtI.mlhm:oflha!lbetpplicdbylmduﬁminpqmnﬂo[anmnpayablemlxndubyﬂonm under
paragraph 2 hereof, then (o interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Dreds of Trusi; Charges; Liens. Bormower shall perform all of Bofrower's obligaions under
any morngage, deed of trust or other security agroement with a lien which has priority over this Deed of Trust, including
Botrower's covenants 1o make payments when due. Borrower shall pay or cause 1o be paid all laves, asscssments and oaber
charges, fincs and impositions aitbutable to the Propeny which may allain'a priority over this Deed of Trusi, and leaschold
payments or ground reats, if any,

5. Hazard fosurance. Borrower shall keep the improvements now existing or hereafter erccted on the Propesty insured
against loss by fire, hazards included within the ierm “extended coverage,” and such oiber hazards as Lender may require and in
such amounis and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Bormower subject to spproval by Lender; provided, that
such approval shall not be uarcasonably withheld. Al insurance policics and rencwals thereof shall be in a form acccplable 1o
Lender and shall include a standard montgsge clause in favor of and io a form acceplable 10 Lender, Lender shall have the right
0 hold the policics and renewals thereof, subject 10.the terms of any mongage, deed of trust of other sccufity agrecment with »
fien which bas priotity over this Deed of Trust.

In the event of Joss, Borrower shall give prompt notice o the insurance carricr and Lender. Lender may make proof of loss
if not made promptly by Botrower.

I the Property 1y abandoncd by Borrower, of if Borrower fails 10 respond 10 Lender within 30 days from e date notice s
mailed by Lender (o Borrower that the insurance carmicr offers ta seitle a claim for insurance benefits, Lender is authorized to
cotlect and apply the insurance proceeds st Lender's option either to restoration or repair of the Property ‘or 1a'the sums secused
by this Deed of Trus,

€. Preservation and Maintenance of Property; Lesseholds; Condominlums; Planncd Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioralion of the Propeny and
shall comply with the provisions of any lease if this Deed of Trust is on a jeaschold. If this Deed of Trust is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Berrower’s obligations under the declaration or
covenants. creating or governing the condominium or planncd unit development, the by-laws and regulations of the
condominium o planned unit developimen, and constituent documents.

7. Prutection of Leader's Sccurily. IT Borrower fails wo petform the covenants and agrecments contained in this Doed of
Trust, o7 if any action of proceeding is commenced which materially affects Lender’s interest in the Properiy, then Lender, mt
Lender's oprion, upon notice 1o Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees. and take such action as is pecessary 1o protect Lender's interest. f Lender required mongage insurance as a comdition of
making the loan secured by this Deed of Trust, Borrower shall pay the premiums reyuired (o maintain such insurance in effect
until such lime as the requirement for such insurance Lermanates in accordance with Borrower's and Lender's writien agrecment
or applicable law,

Any amounts disbursed by Lender pursuamt o this paragraph 7, with interest thereon, a the Note rale, shall become
additional indcbredness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agice 0 other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained
in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

&. Inspection. Lender may make of cause 10 be made reasonable entrics upon and inspections of the Properly, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, dircct or conscquential, in connection with any
condemnation of other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hercby assigned
and shall be paid {0 Lender, subject 1o Lhe terms of any mortgage, deed of trust or otber security agreement with a lien which
has prierity over this Deed of Trust.

19. Borrower Not Released; Forbearance By Lender Not 2 Walver. Extension of Ihe lime for paymeni or modificaion
of amortization of the sums secured by tiis Deed of Trust granted by Lender o any successor in interest of Borrower shall not
ppetale (o reicase, in any manncer, the liability of the original Borrower and Borrower's successors in interest.  Lender shall not
- be required to commence proceedings against such successor or refuse 10 extend time for paymem or otherwise modify
amortizaiion of the sums secured by this Deed of Trust by reason of any demand made by Whe original Borrower and
Bormower's successors in interest. Any forbearance by Lender in exercising any fight or remedy bereunder, or otherwise
afforded by applicable law, shall not be a waiver of o preclude the exercise of any such right or remedy.
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Q-vmm Pape2old M'Ll\l
por 3128 5 265




Lincoln County

11. Swccessors and Assigms Bownd: Jeint and Several Liability; Co-signers. The covenanis and agroements bevein
contained shall bind, and the rights hereunder shall ioure 10, the respective successors and ssupns of Lender and Bosmower,
subject 0 1be provisions of paragraph 16 hereol. All covenanis and agroements of Borrower shall be joine and several. Any
Bunww“hom—sigmlhuDecdomeﬂ.bﬂMmlcmmeNm.ta}hou—!ignin;lthenloleaﬂywmﬂ
womvey that Borrower's interest in the Property 1o Trser under the serms of this Deed of Trust, (b) is not personally liable om
the Note or under this Decd of Trust, ad {c) agrees that Lender and any other Bormower berounder may agree Lo extend,
modifly, forbear, or make any other acominodations with regard o the terms of this Deed of Trust or the Noie, withoul thal
Borrower's consent and without refeasing that Borrower or modifying this Deed of Trust as to that Bormower's interest is the

12. Notice. Except for mny motice required under applicable Law to be given in another manner, (a) any police w0
Bortower provided for in this Deed of Trust shall be given by delivering #t or by mailing such otice by conified mail
addressed 1o Borrower at the Property Addivss or at such other address 3 Borrower may designaic by notice to Lendes as
provided herein, and (b) any notice 1o Lender shall be given by centified mail 1o Lender's address stated herein of to such other
address as Lender may designaic by notice to Borrower a1 provided herein. Any notice provided for in this Deed of Trust shall
e deemed to have been given to Borrower or Lenuder when given in the manner designaaed bhesein.

13. Governing Law; Seversbility, The stae and bocal laws spplicable to this Deed of Trust shall be the 13w of the
jurisdiction in which the Propezty is located. The forcgoing scntence shall pot limin the applicability of federal law (o this Decd
of Trust. In the event that any provision or clause of this Derd of Trust or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Deed of Trusl os the Note which can be given cfleet withoul the conflicting provision,
and to this end the provisions of this Deed of Trust and the Note are declared 10 be severable. As used herein, “costs,”
“expenscs’’ and “'stomeys” fees” include all sums to the exient not prohibited by applicable law or limited berein.

14, Borrower’s Cogy. Borrower shall be furnished & conformed copy of the Note and of this Deed of Trust at the lime of
excoution of afier recordation bereof.

15, Rebabilitation Loan Agreement. Borrower shatl Tulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreemens which Borrower enters.into with Lender. Lender, s Lender's option, may require
Borrowet 10 exccule and deliver to Lender, it & form sccoptable to Lender, an assignmen: of any tights, claims o defenses
which Borrower may have againyt panties who supply laboe, materials or services in connection with improvements made 1o the
Propeny.

16. Trunsfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it
is s0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s prior writlen consent, Lender may, a its option, requine immediate payment in fult of all tums secured by this Deed of
Trust. However, this option shall now be exercised by Lender if exercise is prohibited by federal law a3 of 1he date of this Deed
of Trust.

If Lender eaercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
oct less than 30 days from the date the potice is delivered or mailed within which Bormower must pay all sums secured by this
Deed of Trust. If Borrower fails to pay thete sums prior 10 the expiration of this period, Lender may invoke sny remedies
permitied by thiz Deed of Trust without further notice or demand on Barrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

17. Acceleration; Remedies, Except as provided in paregraph 16 hereof, upon Borrower's bresch of any covenast
of sgreemient of Borrower in this Deed of Trust, induding the covenants to pay when due any sums secured by this Deed
of Trust, Lender prior 1o scceicvation shall glve potice to Borrower as provided in paragraph 12 hereol specifying: (1)
the bresch; (2) the sction required ta cure such breach; (3) & date, oot tess than 10 days from the date the notice bs mailed
o Horrower, by which such breach must be cured; and (4) that failure 1o cure such bresch on or before the date specified
in the motice may result in accelerntion of the sums secured by this Deed of Trust and sale of the Property. The notlce
shall further inform Borrower of the right to reinstate after acceleration and ibe right to bring & court action to astert
tht non-existence of a delaull or any other defense of Borrower to seceleration and sale. I the breach is nol cured oa or
before the date specified in the notice, Lender, at Lender’s oplion, may declare all of the sums secured by this Deed of
Trust to be immediutely duc and payable without further demand and may invoke the power of sale and any other
remedics permitted by applicable law. Lender shall be entitled to coffect all reasonable costs and expenses Incurred o
pursuing the remedies proviced in this paragraph 17, Including, but not limited to, reasonable attorneys’ fees.

Il Lender Invokes the power of sale. Lendee shall execute or cause Trusier 1o cxecule m wiitien notlce of ihe
occurrence  of wn cvent of defoult and of Lender's clection to cause the Property to be sold and shall cause such police to
be recorded I each county in which the Property or sume part thereof bs located. Lender shall mail copies of such notke
In the manner prescribied by applicable law Lo Burrower and to the vlber persons preseribed by applicable law. TFrustee
shall give public nutice of sale to the persons and in the manaer prescribed by applicable law. After the lapse of such time
as may be required by applicable law, Trustes, without demand on Borrower,  shall sell the Pruperty at publle suction
1o the highest bidder at the time and place and under the terms designuted in the potice of sale in one or more parcels and
in such order as Trustce may determine. Trustee may posipone sale of all or any parcel of the Property by public
snnouncement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
FProperty at any sale.

Trustee shall deliver 10 the purchaser Trustee's deed conveying the Property so sold without any covenmant or
warranty, expressed or implied. The reciials in the Trusiee's deed shall be prima Tacie evidence of the truth of the
stalements made therein. Trustee shall apply the proceeds of the sale in the follawing order: (a) to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable Trustee's and atiorneys' fees and costs of tide
evidence; {b) 1o all sums secured by this Deed of Trust; and {c) the excess, if any, 1o the person or persons legally entitled
thereto.

18. Borrower's Right to Reinsiate. Notwithstanding Lender's acoeleration of the sums secured by this Deed of Trust
due to Borrower's breach, Borrower shall bave tiw right to have any proceedings begun by Lender 10 enforoe this Deed of Trust
discontinued af any time prior 1o the carlier to oocur of: (i) the [ifth day before sale of the Property pursuant 1o the power of
salc conuined in this Deed of Trust or (i} eniry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all
sums which would be then due under this Derd of Trust and the Note had no scceleration occurred; (b) Borrower cures all
breaches of any other covenants of agreements of Borrower contained in this Deed of Trust; (c) Borower pays all
reatonable expenses incurred by Lender and Trusice in enforcing the covenants and agreements of Borrowses conlained in this
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DndﬂTu.udhutuﬁulndu’undTm‘smdimumiuhmITW.M&Mmliﬂd
0, ressonable Miorucys’ (m:lﬂ(d)mmmmimalmdunywmuinwmuheﬁud
this Deed of Trust, Lender’s interest in the Propesty and Borrower’s obligation w0 pay the sums secured by this Decd of Trast
shall continue onimpaired. Upmudmmlandmbyﬂom.mhbmdormmndlhowumm-m
shall remain in full force and effect 1 il no acceleration had ooccunned.
l!.Aﬂg—udMAmu-udehmhmummm.m
Wmigmmlmhﬂzmﬂh?mr.pwwmhrmwﬂl.mmmmmI'l
w«mﬂum.muﬁwmmmmmﬁunumum,mmmmm.

Upos acccieration wader paragraph 17 bereof or abandoameot of ihe Property, Lender, in person, by agent or by judicially
appointed roceiver shall be emithed 1o enter upoa, take possession of and manage 1be Property and 1o collort the rems of the

. Property including those past due. All reats colloected by Lender or the receives shall be applicd first 10 payment of the costs of

. manygement of the Propeny and collection of rents, including, bt pot limited W, fectiver's fees, premiums on feceives”s bonds
and ressonsble siomeys® fees, and then 1o the sums sccured by this Deed of Trusl, Leoder and the receiver shall be liable o
axound only for those rents actually received.

20. Recoaveyance, UponparmufallmmmbylhhbmdolTnm,mwlm'l’mtomlhe
anmymd:hﬂlmmitbudoITnmandallmevidmcingindcbmdmmmlbylhhDeodol'l'mﬂlo'l’mﬂu.
Tn'nlnc;hallmmmhnpnywimuwmymﬁmm:mumamkwlycﬂmlhemo.&:h
person of persoas shall pay all costs of recordation, if any, .

21. Substitute Trusice. Lender, st Lender's option, may from time to time remove Trussoe and sppoint a RIccessor [rusice
to any Trustee sppointed hereunder. Without conveyance of the Property, the successor trusice shall succoed 1o all the title,
power and duties conferred upon the Trustee herein and by applicable law,

12. Waiver of llomestead. Bormower waives 3l right of homesicad exempiion in the Property.

2). Asyumsplion Fee.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any monigage, deed of trust or cther encumbrance with a licn which has
priority over this Decdt of Trust (o give Notice (0 Lender, a0 Lender's address st forth on page onc of this Doed of Trust, of
any default undsr the superior encumbrance and of any sale or other foreclosure action.

N WITNESS WHEREQF, Borrower has exccuted this Decd of Trust.

-

m%ﬁﬁﬂ_m Gleern Pl s
TIMOTHY UTE Bormower THLEEN M, PERKINS™ “Borrower

{Scal) {Seal)
~Bomower < Botrorwer
{Sign Originat Oaly}

STATE OF NEVADA
COUNTY OF%SDNL

This instrument was acknowlcdged before me on M—':la 301_, 1aa7 by
TIMOTHY UTE PERKINS arxl KATHLEEN M. PERKINS

LORI E. BARTHOLOMEW
} EOTARY PUBLIC ~ STATE OF NEVADA 7< v W@
CLARK COUNTY ‘m

708981 Ny Appt. Expires March 27, 2001

My Conwnistion Expires:
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EXHIBIT *A® TO THE SECURITY INSTRUMENT - LEGAL DESCRIPTION
ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND SITUATE IN THE COUNTY OF
LINCOLN, STATE OF NEVADA, DESCRIBED AS FOLLOWS:

A PORTION OF NORTHWEST QUARTER (NW1/4), SOUTHEAST QUARTER (SEl1/4},
SECTION 32, TOWNSHIP & SOUTH, RANGE 61 EAST, M.D.B.&M., DESCRIBED AS
FOLLOWS:

COMMENCING AT THE EAST 1/4 CORNER OF SAID SECTION 32;

THENCE NORTH 88 DEGREES 48 MINUTES 51 SECONDS WEST, A DISTANCE OF
1817.68 FEET;

THENCE SOUTH 7 DEGREES 48 MINUTES 36 SECONDS EAST, A DISTANCE OF
480.67 FEET TO THE TRUE POINT OF BEGINNING.

THENCE CONTINUING SCOUTH 7 DEGREES 43 MINUTES 36 SECONDS EAST, A
DISTANCE OF 82.85 FEET TO A POINT THENCE CURVING EASTERLY ALONG A
CURVE CONCAVE TO THE EAST HAVING A RADIUS OF 1530.00 FEET THROUGH A
CENTRAL ANGLE QF 0 DEGREES 23 MINUTES 24 SECONDS AN ARC LENGTH OF
10.41 FEET;

THENCE SOUTH 87 DEGREES 53 MINUTES 27 SECOKNDS WEST, A DISTANCE OF
474.28 FEET;

THENCE NORTH 1 DEGREE 40 MINUTES 45 SECONDS WEST, A DISTANCE OF 92.80
FEET;

THENCE NORTH 87 DEGREES 53 MINUTES 27 SECONDS EAST, A DISTANCE OF
464.28 FEET TO THE TRUE POINT OF BEGINNING.

ALSO KNOWN AS PARCEL 3 OF THE VAUGHN M., AND ARDA S. HIGBEE PARCEL MAP
RECORDED JANUARY 3, 1983 IN THE OFFICE OF THE COUNTY RECORDER OF
LINCOLN COUNTY, NEVADA AS FILE NO. 77005 LINCOLN COUNTY, NEVADA
RECORDS.

TAX PARCEL NUMBER: 011-220-04

109058
NO.
Filed And Recorded At Request Of
FIRST AMERICAN TITLE

IIUNE 3, 1997

At_40 _Minutes Past_l2 _ 0'Clock
_PMIn Book_128 0f Official Records
Page 284 Linceln County Hevada.

YURIKC SETZER
County Recorder
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