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DEED OF TRUST

THIS DEED OF TRUST {"Sccurity Instnumen®) I8 made on APRIL 28TH, 1997. The grantor is TODD E
WRIGHT , KATHY A WRIGHT {"Borrower"). The Trustee is FIRST AMERICAN TITLE INSURANCE CO.
("Trustce™). The Beneficiary is PHH MORTGAGE SERVICES CORPORATION, which is organized and existing under
the laws of NEW JERSEY, and whose address i3 6000 ATRIUM WAY, MT. LAUREL, NEW JERSEY 08054
(*Lender™). Borrower owes Lender the principal sum of FORTY EIGHT THOUSAND NINE HUNDRED TWENTY
EIGHT AND 007100 Dollars (U.5. 5 48,928.00). This deb is evidenced by Bormower's Note daled the same date as this
Security Instrurent (*Note™), which provides for moathly payments, with the full detw, if not paid earlicr, due and payabie on
JUNE OIST 2012. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced bry the Note, with
interest, and sl renewals, extensions and modifications of the Note; (b} the payment of sll other wums, with interest,
advanced under paragraph 7 to protect the securiry of this Security Inurument; and (c) the performance of Borrower's
covenants and agreements under this Sccurity Instniment and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property localed in LINCOLN County, Nevada:

PEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF.

BEING COMMONLY FNOWN AS 2 CEDAR WAY

BEING THE SAME PREMISES CONVEYED TO

BY DEED DATED AND RECORDED IN THE COUNTY RECORDER'S
QFFICE IN DEED BOOK PAGE . THIS 18 A FIRST AND PARAMOUNT MORTGAGE

LIEN ON THE ABOVE DESCRIBED PREMISES. ¢°
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pO43 ("Property Address®);

TOGETHER WITH sl the improvements now or hereafier erected on the propetty, and all cascments, appuricnanees,
and fixtures now or hereaficr a part of the property.  All replacements and additions shall also be covered by this Security
Instrument._All of the foregoing is referred 10 in this Security lnstrument as the “Propexty.*

BORROWER COVENANTS that Borrower is lawfully seized of the cstate heretry conveyed and has the right to grant
and convey the Property and that ihe Propetty is uneacumbered, except for encumbrances of record. Bomrower warranis
audwilldefendgmuythcﬁdemlh?mpmyuainﬂﬂldﬁmmﬂ&mm.mhjeuiomymmbmormﬂ.

THIS SECURITY INSTRUMENT combines uniform covenasis for national use and non-uniform covenants with
limited varistions by jurisdiction w0 constitute a uniform security instrument covering real property.
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UNIFORM COYENANTS. Borrower and Lender covesant and agree a8 foliows:

5. Foyment of Principal and Interesl; Frepeysmet snd Late Charpes. Sorroscy shall promptty pey Shes dur the
princapal of and sucrest om U detn evidenced by the Aot and ary prepsy wesl ad Le charpes due sades the Note.

2.  Funds for Toauwes sad lnssarnare. Subycct 10 applicable Law or 10 & wTiicn wane by Lomsicy. Borroscy shall poy s
Lender on the day monthly pa ments arc dext wder the Notc, wmtal the Nose 15 pasd o full, 2 sm (" Fundh”) Sar- (2) yoatty
tases and asacssments wioch B2y M PROMty over thus Socunty tasiresscal 4 3 len on the Property . (b) yearly leaschold
payments of ground renly om the Propenty. of any. (c) yeaty hazard of proporty wewrasce promswns; () yourly fload
msurance prexmsuas, if any; {c) yoarly mongage marance prossswtes, if amy . and (1) a0y mexs pryablc by Barrowcy W
Lender, in accordance with the provissons of paragraph §, s Licw of the prymecal of merigags wessasce preswems.  Thes
e are calied "Escrow hem * Lender may, & any ume, colkoct and hokd Funds w o smount ol $0 ¢aonded th SIS v
amound 3 ketsder for & ederally teised mongage boan may requure jor Baorrouner’s cicrow ccoust wadey the foderal Real
Esuste Seulemene Procedures Act of 1974 as mmended Grom Wwse w0 tme, §2 US.C. & 260) of 3o CRESPAT), walrs
soother Lew that applact 30 the Fumds 40t & losser amouss. U w0, Londer may, 8 sy i colkeot and hold Fuends w28
amount aot 30 eaceed the Jesser amound. Lessicr sy exumme the amount of Funds dur o the baus of corrent data wd
ressomable estimares of expenduurcs of future Escrow ficen or olhera e s aocordanee etk applacable Liw.

The Funds shall be beid o 3n nstruos showr depossts are msured by » foderal sgoncy, mstronwstalay, or catay
including Lendes, il Lender o such an wosistuion) of e any Foderal Home Loan Bank . Lender shall apply the Funds 10
pay the Escrow hems. Lender may not charge Borrower foc Bokding and spptying the Funds, speally snaly sing the excrow
account, o venfyng the Escrow licnd, wnless Lender poys Borrower snicrest oa the Funds and applcable lew permats
Lender w make sch 3 charge. However, Lender may coquire Borromes W pay 8 onc-fime charpe for a8 dependent real
estate Lax reporting senvice used by Lemdes 1 coanection wah this boaa, unlcss applicable Liw provdes piborwine. Unbess an
agreement 18 mase of appiscable Law requires wicrest 10 be pasd, Lender shudl not be requared 1o pay Boerower any micrest of
eartungs oa the Fumds, Horrower and Londet may agree i widing, bowever, that ucresd shall be pasd on the Faads.
Lender shall give 1o Borrower, without charge, an snaual sccounting of Lhe Funds, thowing credits sewd debus 10 the Funds
and the putpose for which cach debut 10 the Fumds was made. The Funds are pledped as addnsonal secundty for all s
secured by this Securiy Instrument.

I the Funds held by Lender exceed the amounts permitied 1o be heid by applicable law, Lemsher shall account 1o
Borrower for the excess Funds.in accondance with the requirements of applicable Law. 1 the amount of the Funds beld by
Lander st sy time is not sulficient to pay the Escrow liem when duc, Lender may 30 nolily Borrower 1a writing, sod, i
such case Borrower shall pay to Lender the amount aecrsuary 10 auake up (he deficiency. Borrower shall make up the
deficicncy in no more than (welve mondhly payments, s Lender’'s sole ducretion.

Upon payment tn full of ali sums sccurcd by ths Securaty Imtrument, Lender shall prompely refund io Bortower any
Funds held by Lender. Ii, under paragraph 21, Lendcer shall scquire or sell the Propenty, Lender, prioe 1o the acquisition of
sale of the Propeny. shall apply any Funds beld by Lender a¢ the ume of acquisiion or sale s a credil sgiinst the ms
secured by this Sccurity Insirumens.

3. Application of Paymemts. Unless spplicable law provides otherwise, all paymenis reccived by Lenser under
paragraphs 1 and 2 shall be applied: fint, to any prepayment charpes due under the Noie: second, (o amounts paysble
under paragraph 2; third, to imterert due; fourth, 1o principal duc; and last, to any Yaic charpes due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, msessments, charges. (incs and impotivons. altnixtable 1o the
Property which may sitain priority over this Security Insurument, and leaschold payments or ground rents, if any.
Bortower shall pay these obligations in the manner provided in paragraph 2, of if 0ot pad in thal manncs, Borrower shall
pay them on time dirrcily to the person owed payment. Bottowet shall prompily fumish 1o Lender all notices of smounts o be
paid undcr this paragraph. If Bormower makes these payments direcily, Bormower shall prompuly furmsh 1o Lender receipts
evidencing the paymenty.

Borrower shall promgely discharge any lien which has priority over this Sccurity Instryment unless Borrower: (a)
agrocs in writing 1o the payment of the obligation sccurcd by the hen in & mannct accepiabic to Lender; (b) contests in good
faith the lien by, or defends againu enforcement of the ben in, legal proceedings which in the Lender’s opinion operate W
prevent the enlorcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrumemt. [l Lender deterrings that any pan of the Property iy subject 10 a licn
which may atiain priority over this Sccurity Instrument, Lemwer may give Borrower a notice identifying the lien, Borrower
shall satislv the licn or take ore or more of the actions st forth abuve withing 0 days of the giving of notice.

S, Mazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the
Property insurcd against uss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods of flowding, for which Lender requices insurance. Thiy insurance shall be mamtained in the amounts and
for the periods that Lendzr requires,  The insurance carrier providing the inwrance shall be chosen by Borrower subject lo
Lender’s approval which shall not be unreasonably withheld, If Horrower fails to mainlain coverage described above,
Lender may, at Lender’s oplion, obMain coverage 1o protect Lender’s nghts in the Property in accondance with paragraph 7.

All insurance policies and renewals shall be acceptabie 10 Lender and shall include a suandard morigage clawse.
Lender shall have the right to hold the policics and renewals. | Lender requires, Borrower shall prompily give (o Lendes
all receipts of paid premiums and renewal mtices. In the event of loss, Barrower shall give prompt noticz 13 the insurance
camrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othorwise agees in writing, insurance procecds shall be applicd to restoration ot repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the
restotation or repair is not cconomically featible or Lender's security would be tessened, the insurance proceceds shall be
applicd to the sums secured by this Securily Instrument, whether of not then due, with any cxcess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
alfered 10 seutle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair of restofe
the Property of 1o pay sums secured by this Security Instrument, whether or not then due.  The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

the due dare of the monthly payments referred to in paragraphs | and 2 of change the amount of the paymenis. If
under paragraph 21 the Property is acquired by Lender, Bommower™s right o any insurance poiicies and proceeds resulling
from damage 1o the Property prior 1o the aoquisition shali pass i Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.
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& Ocwgpuary, Preservation, Maisteonnce sod Pratection of the Property; Barrpeer’s Losn Application;
Borsowct shall oxapy . esaleink, sl wie the Property as Borrower's prosoypal revadence wahin sty dayt

afhcr ae cxccutson of the Scowryy lentresesd and sl Coleet 4 OCCWPY e Property & Boreower's praicipal ressdence
for a8 kol ity bt B date of ooCwpuicy . wiiess Losder ochorune apfees . sttog, whach consent shall sot be
warrasonably wiahinhd, Of umlrss CLCENE Mg CUTUEML IR0 a6l whach are bryond Borroser's coatral.  Borrower shall

B0t doutsoy, damags of mepast the Property . sliow the Property 0 docnoraie. of comsiel wisise o the Property. Bostowes
shail be w delmit of vy forictare aioe of proctedieg. whether ol of crumena, 1 begun that i Lender's good Laith

Sentryemci of Lemdot's socwiey sscres.  Borrower ahall abo be w defmlt if Borrower, dunng the loas eMIOR
mgmwﬁlyuxummmum:buﬂutawuwdrm'nhm
sncrial safonmaos) M comaerzaon witk the loas cvidcaced by e Noke, waciading, but not lumled W, ons

Tepresentl
coucermag Borrower's corepancy of the Property a8 & pracipal rosadence. I this Secunty Inurument 100 a keaschold,
Borrowsr shall comply with all the proveaoms of the leac. 3 Borromer scquires fee wulc to the Property, the lexichold and
e Joc tabe shall oot merpe wnkcss Lender agroes w0 the Sy ger o8 wiling.

7. Proteciion of Lemdor's Rights bw the Property, Il Bosrower fuls 10 perform the covenanis snd agrocments
Contberd ) it Sexutaly beinancod, of there i & dogal procecding that ey spmlcacily alfect Lender's rights in the
Property (sech s 3 proceading s bask rapicy, probase, bot condemnalon of forlenure or 1o enforce Laws of regulation),
icw Lendcr sy 0 and pay for wiaiever 1 Aarcesaary 1o prosect the value of the Property and Lender’s sights in the
Propervy.  Lewder’s mrons may acivde paying any sunn sotwrod by & Bea winch bas phonity oves this Security
Inursmen, sppeanng M court, paying feasonable MIoMmeys” foct and enienng on the Property 1o make repairs. Alihough
Lowdcr mary [ake a0 wndet Uus patagraph 7, Lender does mot have io do 5o.

Any amounts dubursed by Lender wnder this paragiaph 7 shall become additional debt of Borrower secured by this
Secunty laurpinost. Usless Horrower amd Lemder agree 4o othes terms of peyoeni, these amounts shall bear interest from
the dac of duburscment ot \he Note raic and shall be paysbie, with atcrest, wpoa notce from Lender 1o Borrower
TOQUELLInE Py e

5. Aortgage Insurnace, If Lender required morigage insurance 33 8 condition of making the loan secured by this
Sccunty Imtrument, Botrower shall pay the premuum fequincd 10 maintun the mongige insurance in effect. 11, for any
femon, the MRVIEAEE murance coverage toquired by Lender lapscs of coascs 10 be in effect, Botrower shall pay the
premiums required 10 obtun coverage substaniially equivalont 10 Lhe mongage imurance previously in effect, st u cost
subsantially equivabeot to Lhe cout to Borrower of the mongage issurance previously in effect, from an alicrate morigage
insurer approved by Letdcr. If substantiatly equivalent mortgage insurance covetage is nod available, Botrowet shall pay
Lender each month a sum equal 10 ooc-iwel fth of the yearly motigage itnurance premium being paid by Borrower when Lhe
insurance coverage lapved of cemed 10 be in effect, Lender will acoept, use @nd Fetain theic paymens & 5 kass reserve in
tieu of mongage insurance.  Loss rescrve pryments thay Do Jonger be required, st the oplion of Lender, i mongage
bsuraice coverage (1a the amount axd for the penod that Lender fequires) provided by an insurer approved by Lender
apun becomes avalable and 13 obtmned. Borrower shall pay the premivma required (0 maintain mongage insurance in
eflcct, or 10 provide a boss reserve. until the requirement for Toftgage insurance ends in accordance wilh any wrilleh
agroemenl betwoen Borrower and Leader or applicable law.

9, Imspection. Lenader or its agent may make remsonsble entries vpon and inspections of the Propeny. Lender shall
give Borrower notice &t the ime of of priof 10 M inspoction specifying reasonable cause for the inspection.

10. Comdemnstion. The proceeds of any awand of claim lor damages, direct or consequential, in connection with any
condemnation of other Laking of any part of the Property, of for conveyance in licu of condemnation, are hereby assigned
and shall be paid 1o Lender,

In the event of & toial taking of the Property, the proceeds shall be spplicd to the sums sccured by this Security
Instrument, whether of not then due, with any excess paid 1o Borrower. In the cvent of a partial taking of the Propeny in
which the fait market value of the Propenty inumediately before the laking i equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraciion: (a) the to1al amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the takmg,  Any balance shall be paid fo Borrewer.  In the event of a partial taking of Lthe
Property in which the fair market value of the Property immedistcly befors the taking is less than the amuunl of the sums
secured immediately before the taking, unless Borrower and Lendee vtherwise agree i writing or unless applicable law
otherwise pruvides, the proceeds shall be apphed 1o the sums sccured by this Secunty Instrument wheilicr o7 fot the sums
arc then due.

1f the Propeny is abandoned by Borrower, of if, after natice by Lender 1o Borrower that the condemnor offers to make an
award or sctile a clam for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, cither (o restoration of repair of the Property of to the
susns secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling. any application of proceeds (o principal shall not extend or
posipone the due date of the monthly payments referred 10 in paragraphs { and 2 or change the amount of such paymenis,

11. Borrower Mot Relcased; Forbearance By Lender Not a Waiver., Exicnsion of the time for payment or
modification of amortization of the sums secuted by this Security Instrument granied by Lender to any suceessor in intcrest of
Borrower shall not operate (o release the liability of the original Bortower or Borrower's suctessors in interest. Lender
shall not be required 10 commence proceedings against any successor in interest or refuse to ealend lime {or payment or
otherwise modily amortization of the sums secured by this Secunity Instrument by reason of any demand made by the
original Bormower or Borrower's successors in inmcrest,  Any forbearance by Lender in exercising any right or remedy
shall pot be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assizns Bound; Joini and Several Liability; Co-signers. The covenams xd agreements of
this Security Instrament shall bind and benefit Lhe suctessors and assigns of Lender and Berrower, subject 1o the provisions of
paragraph-17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs his Security
Instrument but does not execure the Note: (a) is co-signing this Security Instrument only 10 morigage. grant and convey
thal Borrower's interest in ibe Propeny under the terms of this Sccurity Jnstrument; (b) is not personally obligated to pay
the sums secured by this Security. Instrument; and (c) agrees that Lender and anty other Borrower may agree (o exwend,
modily, forbear or make any accommeadatioas with regasd 1o the Letms of this Security lnstrument of the Note without that
Bormower’s consent. | |
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paragraph.

15. Governing Law; Seversbility. This Sccurity fnstrument shall be governcd by federal Lew and the law of the
jurisdiciion in which the Property is located. In the cvent that any provision o¢ clause of this Security Instrumend ot the
Note conflicts with spplicable Law, such conflict shall oot affect other provisions of this Security Instrument of the Note
which can be given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared (o be severable.

16. Borrower's Copy. Boower shall be given one conformed copy of the Note and of this Sccurity Instrument.

7. Tramfer of the Property or a Benefictal Lstercst in Borrower. If all or any part of the Property or any
ipicrest in il is sold ot wansferred (or if 3 bencfical interest in Borrower is sold of transferred and Borrower i3 pat &
nadural person) without Lender's pror writien consent, Lender may, X ils ofion, require immedisle payment in full of all
sums sccured by this Security Instrument. Howcver, this option shall not be exevcised by Lender il excrcise is prohibited by
federal law as of the datc of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of sceeleration. The notice shatl provide a period of
not bess than 30 days [rom the dale the notice is delivered or mauled within which Bofrower musl pay ali sums secured by
this Security Instrument. I Barrowes fails to pay these sums prior to the capiration of this period, Lender may invoke any
remedics permitied by this Securily fnstrument without further notice of demand oo Borrawer.

iS. Borrower's Right to Relnstate. If Borrower meets cenain conditions, Borrower shall have the right 1o have
enforcement of this Sccunty Instrument discortinued a1 any lime priot to the earticr of: (a) 5 days (or such other period as
aspplicable taw may specify for reinstaement) before sale of the Propeny pursuani to any powcer of sale contained in this
Securiry Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower: (a)
pays Lender all sums which thea would be duc under this Security Jnstrument and the Note as if no acceleration had
oocurred; (b) cures any default of any other covenanis or agreements; (¢) pays sl expenses incurred in enforcing this
Security Enstrument, including, but not limited 10, rexonsble altomneys” feck; and (d) 1akes such action as Lender may
reasonably require 10 assure that the lien of this Sccurity Instrament, Lender’s rights in the Property and Borrower's
obligation to pay the sums securcd by this Security Instrument shall continue unchanged. . Upon reinstalement by
Bomower, this Security Instrument and the obligations secured herelyy shall remain fully effcctive 23 if no acceleration had
occurred. However, this tight (o renstae shall not apply in the case of acecleration under paragraph 17,

§9. Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior nolice to Borrower. A sale may resull in a change in the entlty
(known 45 the *Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There
also ruy be ene or more changes of the Loan Servicer unrelated 1o a sale of the Nole. I there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change in accordance with parageaph 14 above and applicable law.
The notice will staie the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information tequired by applicable law.

20. Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall nat do, nor allow anyone else to do, anything affecting the
Propetty that is in violation of any Environmental Law. The precoding two senlences shall not apply 1o the presence, use, oF
storage on the Propeny of small quantitics of Hazandous Substances thal are generally recognized to be appropriate (o
normat residennial uses and to paintenance of the Propeny.

Borrower shall prompidy give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any goveenmental or regulalory agency or private party involving the Property and any Harardous Substance or
Envirenmental Law of which Borrower has actual knowlcdge. Il Borrower Jearny, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecring the Propefly is nccessary,
Barrower shall grompily take all peceasary remedial actions in accordance with Environmental Law.

As used in thas paragraph 20, " Hazardous Substances® are those substances defincd as wxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable of 1oxic petroleum products, toxic
pesticides and hesbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive matenals. As
used in this paragraph 20, “Environmental Law® means federal laws and faws of the jurisdiction where the Property is
located that relate to health, safely or eavironmental pretection.

MNON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

21. Acceleration; Remcdics. Lender shall give notice 10 Borrower prior to acceleration following Borrower’s
breach of say covenant or agreement in this Security lnstrument (but not prior to acceleration under paragraph1?
unless applicsble law provides otherwise). The notice shall specify: (a) the defaull; {b) the action required to cure
the default; (c} a date, not bess than 30 days from the date the notice is given 1o Borrower, by which the defauit must be
cured; and (d) that faitore 1o cure (i defuutt on or before the date specified in the notice may reselt in accckeration of
the sums secored by this Security Instrument and sale of the Property. The notice shall further inform Bormower of
the right to reiustate afier accelerstion and the right to bring a court action (o assert the non-cxistence of a default or
any other defense of Borrower to acceleration snd sale. I the default is nol cured on or before the date specified in
the notice, Lender at its option, and without further demand, may invoke the power of sale, including the right to
scceterate foll payment of ibe Noic, and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses inciTed in pursuing the remedies provided in this paragraph 21, incinding, but not limited to,
ressonable atiorneys' Tees and costs of title evidence,
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¥ Lemder imvohes the power of mle, Lesder shall execute or couse Trusice (0 execwie writiem notice of ihe
vccwrrence of an evest of defawlt and of Lewder's clection (0 coumt the Property (o be sobd, uad shall caww such
motice to be recorded inm each county In which sy part of the Froperty is located. Lemder shall mail copies of the
motice n3 prescribed by spplicable law to Bortower and 10 the persous prescribed by applicsble law., Trestee shall
give public actice of sl to the persons and in the manser prescribed by applicable law. Aller the time required by
spplicsbie law, Trustee, withowl demand on Borrower, shall seil the Property at public suctiva to the highest bidder st
the time and place snd wader the terms designated in the notice of sale In ooe or more parcels and in aay onder
Trusiee determines. Truwsiee may postpone sale of all or any parcel of the Properiy by public anscuncessent st the
time sad place of any previously scivwduled sale. Lender or its designee unay purchase lhe Property st aay sale.

Trustee shall deliver to the purchaser Trusiee's deed comreying the Property without any covemand or warrasty,
expressed o implied. The recitals In the Trustce's decd shail be prima facie evideace of the truth of the sisicments
made therein. Trusice shall apply the proceeds of the sale in the lollowing erder: (a) o all expemses of the zale,
incloding, bot not limited to, reasosable Trasiece's and atiormeys’ fees; (b) lo all swns secured by this Secueity
Instrument; amd {c) any excess 1o the persoa or persoas Jegally entitled 10 &.

21, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee io
reconvey the Propeny and shall surrender this Security Instrumens and all notes evidencing debt secured by this Security
Instrument to Trustee, Trusice shall reconvey the Propenty without warmanly and without charge (o (he perion oF persons
legally entitled to it. Such person or persons shall pay any recondation costs.

13. Sobstitete Trustee. Lender M its option, may from lime to lime remove Trusiee and appoim 3 successor trustee (0
any Truster appointed hereunder. * Without conveyance of the Property, the successor wrustee shall succeed to all ihe litle,
power and duties conferred upon Trustee herein and by applicable law.

24. Assumplion Fre. If there is an assumpiion of this loan, Lender may charge an msumgption feeof US. $____.

25, Riders to this Security lastromenl. 1f one of more riders are exccuted by Borrower and recorded together with
this Security Instrament, the covenants and agreements of each such rider shatl be incorporated into and shall amend and
supplement the covenants and agreements of this Security lostrument as if the rider(s) were apart of this Security
Instrument. [Check applicable box(es))

3 Adjustable Rate Rider [ Condominium Rider {7 1-4 Family Rider

{7 Graduated Payment Rider [ Planned Unit Development Rider {0 Biweekly Pryment Rider
O Baltooa Rider {7 Rate improvement Rider O Second Home Rider
L] Oherts) {specity]

BY SIGNING BELOW, Borrower sccepls and agroes (0 the lerms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with .

Witnesses: C / N
(Seal)
TODD E WRIGHT Bortowar
(Seal)
KATHY A “Betrewer
(Seal)
Shattewer
(Seal)
«Brerowir
[Npocy Rrbew Thia Lime Fov Ackneeirig
STATE OF NEYADA LINCOLN Cousty of
. i mai .
On this y of APRH., 1997, personally appeared before mea Notary Public [title of officer],

TODD E WRIGHT AND KATHY A WRIGHT [person or persons acknowledging instrument), who acknowledged
that THEY [he or she or they] exccuted the above instrument.

SIGNATYR
- Bssic ot Dlannger
FTTLE OF OFFICER
i
JED Rev. 497 (DNVDY NEVADA Form M9 359 puge 5 of 3 paged
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EXHIBIT "A"

That portion of the Southwest Quarter (SW1/4) of
Section 15, Township 1 North, Range 57 East, M.D.B.& M.,
described as follows:

Parcel 12 as shown on Parcel Kap recorded July 20, 1987
in the Office of the County Recorder of Lincoln County, Nevada
in Book A of Plats, page 274 as File No, 87234, Lincoln County,

Nevada records.
ASSESSOR'E PARCEL WONBER FOR 1996 -~ 1997: 01-191-30

Mo,
filed and recorded at request of
COW COUNTY TITLE
MAY 21, 1997
A1_30 minutes past 4 _('clock
Lincoln County Nevada Recongar,
YURIRO SETZER

COUNTY, RECCRCER
A : . DEPUTY
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