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DEED OF TRUST

sddressis 2095 S, JONES STE. C, IAS VBGRS, Nv., 89102

FORTY FIVE ‘PHOUSAND SIX HUNDRED AND- N0/L0

nlsdebtiswidcmedbyaomWsmdawdlhemduanMsSemﬁly
monthly paymeats, wilh the full debt, if not paid earlicr,
msmqmmmmmta)mmymdmw:
extensions and modifications of the Note; (b) the paymeat of all other sums, with
protect the secusity of this
Security Instruncat and the Nate.
sale, the following described property located in

SEE EXHIBIT "A® ATTACHED BERETQ AND MADE A PART HEREOF

which has the address of

Nevada 89008
REVADA-Single Family-FHIAIFHLAG LAIFORM
INSTRUMENT Form 3023 8/90

18 NORTH SPRING STRERT, CALIENTE
{Zip Code] ("Property Address®);

(D -SRINV) ot M[m ,
® v MORTAAE FORME - IOON 717281
Paminid [ //{:{¢

duoand paysble ca APRIL 20,

Security Instrument; and (c) the performance of Borrower's covenants and
For this purpose, Borrower irrcvocably grants and conveys to Trustes, in
LINCOLN

L4
: THIS DEED OF TRUST ("Security Instrument™) is mads on.  APRIL 8 - 1997 The grantor is
il (IIRYD.LYHEM{DPAERICEJ.LME,HUSBBNDANDWIFEASJOMM:S
?\\ ("Borrower"). The trustes is  FIRST AMERICAN TITIE (CMPRNY OF NEVADR
N {"Trustea™). The beneficiary is SOMMIT CAPITAL, A NEVADA CORPORATION
which is organized snd existing under the laws of THE STATE OF HEVADA ,lndwlanl;

{"Lender"). Borrower owes Leader the principal sum of

D*t**ﬂ***“im******itt******itt*ﬂ*ﬁi******
t***i*****i**i*******i**i*ii***********i***********t*’t* Dollars (U_S‘ $ 45' 600, 0o

>
Instrument (“Note™), which provides for
2027

.

evidanced by the Nota, with intecest, and all reoewals,
interest, sdvanced under paragraph 7 to
agreements uoder this
trust, with power of

County, Nevada:
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TOGETHER WITH all the improvements now ot hexeafler erccted on the property, and all easements, appurtenances, and
ﬁ:huesmworbereaﬂa’apartofﬂnpmpeﬂy.Aﬂmphumeum,mdaddiﬂonashaﬂdsobemveredhylhis&cuﬁly'
Instrument. ALl of the foregeing i3 referred to in this Security Instrument as the *Propedty.” j

BORROWER COVENANTS that Borrower is lawfully seised of the estats herchy conveyed and bas the right to grant and
convey the Property and that the Property is uneacumbersd, except for encumbrances of record. Borrower warrants and will
defend generally Ihs title to the Property against all claims and demands, subject t0 any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering feal prapesty. .

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dus the
principal of and interest on the debt evidenced by the Note and any prepayment and late chacges due under the Note.

2. Funds for Taxes and Insurance, Subject to spplicabls law or to'a writlen waiver by Lender, Borrower shall pay to
lmdetonmadaymmuypaymumdueundzmﬂm,unﬁltheNomispddinan.smm('Funds') for: (z) yearly taxes
and assessments which may attain priority over this Security Lustrument 45 & lien on ths Property; (b) yearly leasehold payments
or ground rents on the Property, if any; {c) yearly harard or property insurascs premiums; (d) yearly flood insursnce premiums,
if any; (&) yearly morigege insurance premiums, if any: and {f) any sums payabls by Borrower to Leader, in accordance with
lh:pmvision.sofpnﬂgrxphs.inﬁwof&apaynuﬂofmmgnhawwupmmium.mm;mcdled'ﬁmmwhm'
Lendermay,umyli.me,eoﬂectmdholanndsinu;mounlnotwemwdlhnmimum:mmulmdufmuiadnully
related morigage loan may requirs for Borrower's escrow scoount under the federal Real Estate Scttlement Procedures Act of
1974 as amended from lime to tizss, 12 U1.5.C. Section 2601 et seq. ("RESPAY), unless another law that applies to the Funds
:cuslessermml.lfm,l.mdumny.nuyﬁme.mﬂnamdholanndainm:mounxmlloexcwdmlmnmm
Lmdetmayesﬁnﬂethenmwntof&mdsdmonthebaisofumdmnndmsmublauﬁmntmufmpendinmoffum:u
Escrow llems or otherwiss in sccordance with applicabls law.

The Funds shall be held in an instituticn whaso deposits are insured by a federal agency, instrumentality, or entity
(i.ncludi.nglmdat.iflmdr.rismchaninslitution)orinmyl‘eduall—lomcl.omBank.Lendershu.llapplymaFundswpnylhe
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
vcrifyingtheﬁuwltems,unlesslmderpa.ysBormwuMonlhoFundsmdupplimbluhwpumitsmdenomkcmh
achuge.Howava’.Imdermqutﬁmﬂormwertnpayanne—ﬁmchngeforani.ndepmdcntmlasmauxrepoxﬁngseniue
used by Lender in connection with this loan, unless applicable law provides otherwise. Upless an agreement is made or
applicable law requires interest o ba paid, Lender shall not bo requized to pay Bosrower any interest or eamings on the Funds.
Borrower and Leader may sgres in writing, however, that interest shall be paid on the Funds. Leader shall give to Borrower,
without charge, an annual accounting of the Fuads, showing credits and dsbits to the Funds and the purpose for which each
debit to the Fupds was made. The Funds aro pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the eacess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
limeismtsuﬂicienttnpay&eEmemmswhmdm.I.mdernuysonolifyBormwerinwri!i.ng, and, in such case Borrowsr
shaﬂpaytolmdﬁlhelmountmxytomakeupthedeﬁcimcy. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Leader’s sols discretion.

Uponpaymm:infuﬂof:ﬂmmmdhythisSmﬁlylnsmmt.[mdersballpmmptiymﬂmdtol!omumy
Funds beld by Lender. If, under paragraph 21, Lender shall acquize or sell the Property, Lender, prior 1o the scquisition or sale
of the Property, shnllapplyaayFlndshzldbyl.mdcrltthelimeofmquisiﬁonorsaleulcmdihgainﬂthewmummdby
this Security Instrument.

3. Application of Payments, Urless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be spplied: first, to sny prepsyment charges dus under the Note; second, to amounts puyable uoder paragraph 2;
third, to interest dus; fourth, to principal due; and last, to any late charges dus under the Nots.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finee and impositions attributable to the Propeaty
which may ailain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragrph 2, or if not paid in that manner, Borrower sball pay them on time directly
to the person owed paymeat. Bonuwu'shallptumpdyfmishmhnd:raumﬁmoflmumwbepaidmdﬂmispmgﬂph.
1 Borrower makes thess paymeats directly, Borrower sball promptly fiurnish to Lender receipts evidencing the payments,

Bomower shall promply discharge any licn which has priority over this Security Instrument unless Borrower: (s) agrees in
writing mthcpnymntnflheobliglﬁonucuredbyIhelieninammnermptabletolmder;(b)comﬁui.ngoodfa.iththnlien-
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o pravent the
enforcemmtoflhclicn;or(c)mﬁumtheholduoflhulknmareemenlnlisﬂwtory to Lender subordinating tha lien to
IhisSecuﬁty[nsmml‘..lfbmdet‘ddﬂmimlhuanypanoﬂherpeﬂyissubjecttollicnwhichmlyaminpdorilyovu
thisSecndtylnmumt.lmdumygivoBomwanoﬁmidmﬁfyingIhnlien.Bomwu‘shallnﬁsfylho]imorhknmor
more of the sctions sct forth sbove within 10 days of the giving of notice.

s.m«mmymmmwmmpmwmmwmmmw
Property insured against loss by fire, hazards included withia the term *extended coverage® and any other bazards, including
ﬂuod.sorﬂooding,Mwﬁﬁ@umnhhmm.ﬁshmwﬁﬂh@nﬁnﬁhhmﬂmdfmmm
Ihu[mdcrtequ.i.rel.Thuinmnweﬂrﬁcrprwidinglheinmmceshllbechosnnby]!ormwernnbjectlo].mdﬂ'snppmwl
which shall not be unrcasopably withheld. If Borrower fails to maintain covernge described pbove, Lender may, at Leaders -
optiun.obdnmmemmbeﬂmdeﬂ-ﬁgbhhlha?mpmyinmrdmﬁlhpngmphl

@y e 127308 =R A




Lincoln County

Allinsumcapoliciesnir.enmhuhdlbhmpubluhlnﬂﬂmdshnﬂincludelmda:dmﬂglgochmLender

B “ghall havs the right to Lold the policics aod renewals. If Lender requires, Borrower shall promptly give to Lender all receipts.of.

paidpremiuuismdrme\aralmﬁw':.lnlhn@oﬂuss.Borrowerdnllgiwpmmptnolicemtheiusm:meuﬂiumdlm
1 cader may make proof of loss if aot made promptly by Borrower. :
-Udmlmdﬂmdnmmhw'memminwﬁﬁng,ﬁm:nmnpmedsdnﬂbﬂlppﬁedmmuﬁwormirofﬁu
Pmpeﬂydnmaged,iflbemlnﬂlionurrquiri;emmmictllyfem&hhuﬂlmdﬁ'smurityismt’ d. If the restoration or
rep:i:hnotepommiquﬂyfusihlezrknder’smuﬁtywould'be’ d, the ins e p ds shali be applied to tha sums

proczeds.
amumdbylhilSecurilyInstmml.wh::herormlmmdue.m%-daypuiodvdﬂbeginwhmlhcnoﬁmisﬁva
Unless Lender and Borrower otherwise agreo in writing, myapplinﬁunofproeeedllnpﬁnciplllhﬂlmulendor
pndpmndndmdﬂnnﬂhﬂmmlhlypqm@&leferwdtoinpangnphs 1 and 2 or change the amount of the payments. If
mderpaugnprlthoPmpmyismquimibylmdcr.Bomwer'uﬁghttoanyimmcapoliciesmdprmeedam:lﬁngfrom
a-mgemml’ropeﬁopﬁmlolhewquisiﬁmmupmmunduhmmdthammundbythh&wﬂqmm
. o

umulingcimmme:istwhid:mbeyondBumwer'swn!mLBonmrshaumtdﬁmy,dmguorimpd(lho'

Pmputy.lnowtthropedytaddaﬁmu:,oreommitwumonthstputy'. Borrower shafl bo in default if sy forfeiture -

action or proceeding, whether civil or criminal, is begua that in Lenders good faith judgroent could result in forfeiture of the
Ptop«tyornlhemiumnminllyimpairlheﬁmuumdbylhiaSu:uﬁtylmumtorluder'lmurityinmt. Borrower may
cure such a default and reinstate, as provided in paragraph 18, hyamhgdnacﬁonorpmewdinglﬂbedimﬁswdwilhanﬂin
thal, in Leader's good faith determination, preciudes forfeiture of the Bamower's interest in the Property or other mhm%
impairment of the lien crcated by this Secunty Instrument or Lender’s security interest. Borrower shall also be in defanlt if

Borrower, during the Joan applicstion process, gave materially falss or inaccitrats information or stalaments o Leader (or failed
i i jal information) in connection with the loan evidenced by tha Note, including, but not limited
t0, repregentations conceming swwpamyuftherpeﬂynnpﬁndpalmsidmmlﬂhisSocnﬁkyhshmﬂhmn
lexsehold, Bomwershnllmmplywith:lllhepmvisimsofthclan.IfBouwermqtﬁmfuﬁuelolhaPmputy.thn
hnholdandmefnuueshﬂmtm:rgeuﬂmlmduagmamtbnmuinwﬁﬁng.

1.Pml.ectionnfl..endn"sltigh!shhmm.ﬁnumhﬂsmwfommemmumdngmmmm
this Security Instrumeat, orthew:.saleplpwoeedinglhatmysigniﬁanﬂysffectmdu‘srightsinlhnl’mputy(suchua
procecding in bankruptey, probats, for condeamation or forfeiture or to eaforce laws or regulations), then Lender may do and
payforwlnlwerisnmrytoprotecllhsvﬂmofthstpeﬂydeﬂldu'srightsinlhstpnﬂy.Lmdu‘l-:linumy
imhdspayingmymmedbyl'ﬂmwhichhspﬁorhymﬂﬁa&wﬁty[nmmml,lppudnginmt. i
mblamnmys'mmm;mmmmmmmmﬂmmyMummmhﬂ
7, Lender does not have to do so,
MymeylMWMmmh?Mbmdeﬁofmmwﬁ
Smﬁly!m-tmml.UnImlBonuwerlnd].mdmsgmmolharmmsofpuyml,d:mm\mlsshﬂbwwfmmh
dncofdisbutmnIhANolenumdﬁlﬂhpylblu,vﬁwhm.wmﬁmfmlndﬂmmm
paymeal. - .
8.Maﬂgagelnsun;we.lflmdu:equhdmnﬂgagehwmunmdiﬁmofmakhgthnlmnmndhy&ksuaﬁty
Borrower shall pay the premi mqukedmminthmnmeinumaineffecL[f,fmmymm
Mpgshmmmm@dbylﬂuhpmotmhhheﬁeﬂ,hmmﬂwylhgpumimm ired W
Mnmmgemmﬁdlyqﬁmmwmemy'gem«pmmyinmn;mstwhmntiauyequivdmlmme
cost to Borrower of the morigage insurance previously in effect, from an alicmnate morigage insurss approved by Lender, IE
substantially equivalent morigage insurance coverage is pot available, Berrower shall pay to Lender each moath 2 sum equal to
cne-twelﬁhnflhpyﬁ.tlymﬂg&geinsummemiumbdngpﬁdbyﬁmmrwhmthemmmmgehpsdwmdh
be in cffect. Lender will accept, use and retain these payments as 4 loss reserve in lien of mortgage insurance. Loss cestrve
puymlsmymlongurbemquimd,attbeopﬁmufuuder,ifmng:gehmcovmge(inthunmummdfwlhepuind
that Lender requhu)pmﬁddbymhmrﬂappmdbylmduagahbmmuvﬁhbhmhmméﬂlpy
Ihepmmiumxequitedtomninhinmoﬂgageinmmmineffect,ormpuﬁdeabssmme,mﬁlthenquimmnﬁnrmﬂme
mmdshammvﬁmmywﬂmwhmmBaumand].mdetorappliublehw. - '
9. Inspection, [mdmmiu;gentmymhrumblemmesupmmdimpecﬁonsofthew.Leude.rduil;ivo
Bounwunolicaaldmﬁnnofurpri.oﬂominwecduntpucifyingrummhlewmfoﬂhainspmﬁom
10. Condemnation. The proceeds of any award or claim for damages, dirsct or conseq itial, in tion with soy
nmﬁunnaﬁunorolhuukingogmyputofﬂ:ei'mpcny.Drfotmnveyminnﬂ:ufcondnmﬁon.mhﬁebyusignedmd
shall be paid to Lender. -
[nthewentofllohlhkingofthel’mpmy,lhapmwdsnhxﬂbeappﬁedblhemsemedbythilmdtylnﬂmml.
whahﬂ'ormtthcndus.wilhmyemmpaidbmmwer.hthewmlofaparﬁdukingoftherpmtyinwhi&hh&ir
md:ctvnlueoflhc?mpe«tyimmediatelybefomlhnhkingiseqmlmorgmu«thmthunmnunloflhslummndbyﬂ:h
Snnrilylmt:uwimmedinelyb:fouﬂxehﬁng.unlmBomwnndLmduothmisengmin’wriﬁng,Lhemnummdby
this Security Instrumcat shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total
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amouat of the sumis secured immediately before the
before the laking. Any balance shall be paid to
market value of the Property inmmediately before the

Borrower. In the event of u partial

takiog, divided by (b) the fair market valus of the Property immedintely
taking of the Property in which the fair
taking is lesy than the amount of the sums secured immediately befors the

(aking, unless Borrower and Lender othearwise sgree in wriling or

unless applicable Law otherwise provides, the proceeds shall

h:ﬂﬂbhmmﬂbymwwwmmmmemmﬁwdw ,

Ifunrmpmyisnbmdunedbynomwer.mif,;ﬂumﬁmbylmdermwmnlhnwndemnomffmwmh
awicd or scitle & claim for dagaget, Rormower fails lo respond to Lender within 30 days sfter the date Lhe notice iz givea,
Leader is anthorized to collect and spply the proceeds, at its option, either to restoration or repair of the Propeaty or to the surs
secured by this Security Instrument, whether or not then due.

Ubless Lender and Borrower otherwiss sgres in writing, any sapplication of proceeds to principal shall not exiend o
poﬂpmﬂndmdmnfthomthlypaymnfenedhhmgnphldeMchmgethemunlofmnhpaym

11. Bocrower Not Released; Farbearance By Lender Not a Waiver. Extension of the time for payment or modification
ufmﬁnlhnuflhnsumsmuredbylhhSuuﬁt]lnﬂmmlgrmmdhylmdermmym:inintemlofBomwm
mwmnlmetheﬁaﬁﬁqofthucﬁginﬂﬂmmwwhm‘nmhinﬂesh Lender sball not be required to

wmmmgummymhhm“mb
of the sums sccured by this Sccurity lostrumeat by resson of say
successoss in interest. Any forbearance by Lander in exercising any

extend time for payment or otherwiss modify amortization
demand made by the original Borrower or Borrower's
right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
12, Successors

Liability; Co-signers. The covenauts and agreements of this

and Assigns Bound; Joint and Several
Mvwmﬂmmmﬁl&amdnﬁi@sof
paragraph 7. Bomrower's covenants and agreements shall be joint and
Instrumnent but

does not execute the Note: () is co-signing this Security Instrumeal

Lender and Borrower, subject o the provisions of
several. Any Borrower who co-signs this Security
only lo morigage, grant and convey that

Bomowet"s interest in the Property undec the

terms of this Security Instrument; (b} is not personally obligated to pay the sums

secured by this Security Instrument; and (c) agrees

that Leder and any other Borrawer may agree to extead, modify, forbear oc

make any accommodations with regard W the teqme

of thix Security Instrumeat or the Note without that Borrower's consent.

B.lmnClmrxas.IflhnloansecmedbylhisSewﬁlyInstmmmtissubjeenoahwwhichsmmimumlomabup.
and that law is ficully interpreted so that the inlerest or other loan charges collected of o be collected in conmection with the
lonnumsdlhepmninedlimils,dmu(a)mysuchhnuhnguahdlhmimedby&emtmfyhmdmﬂmm
tolhepminedlimit;md(b)mymmdrmdycdlndad&ommmwhichumdedpemiuedﬂmimwmbemﬁmbdb
Bormower. Leader may chooss (0 make this refund by reduciog the princi owed under the Note or by making & dizect
payment to Bomrower. If a refund reduces principal, the reduction will ireated as m partial prepayment without any
prepayment charge under the Note.
vided for in this Security Instrumeat shall be given by delivering it or by mailing

i directed to the Property Addraes
given by first class mail o
Lender designates by notice to Borrower. Any notice provided for in this
Seuuity]mm:mtshall.bedeemedtohavabeeﬂgivenloBommtor[.enderwhzngivmnspmvid&dinth:spngnph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nots
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
givmdfedwiﬂmunheoonﬂieﬁngpmvision,Tolhismdthnprovinimsof!hisSemdlylnstmmeﬂmdthnNotemdndud
10 be severable. 3

16. Borrower’s Capy. Bosrower shall bo given ons conformed copy of the Note and of this Security Instnment.

IT.Ttansl'eroftthrnpertyoraBeueﬂcisllnmmstinBomwer.lfaunrnnypattofthel’ropertyormyintareslini&
ismldwmnsfmed(orif;beaeﬁcialintermi.nBumwetissuldormfenndmdsomwerisnotanammlpemn)withom
Lmda’spﬂmwﬁlwnmns:nglmdermay,uihnpﬁm,mquinimmedinupa in full of ail sums securcd by this
Security Instrument. However, this option shall not be exercised by prohibited by federal law as of the date
of this Security Instrument.

If Lender exervises this aption, Leader shall give Borrower notics of acceleration. The notics shall provido a period of not
less than 30 days fromthgdatuLhemﬂcoisdeﬁvuedmmﬂedwilhinwhichnonmmuslpaysumm:necumdbythis
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this pesiod, Lender may invoke any remedics
pumiﬂedbylhisSecuﬂty]nstmmmtwhhmfuﬁbetm&ceotdemmdonBomwet. !

18. Borrower's Right to Reinstate, If Bomower mects cerlain conditions, Borrower shall have the right lo bave
Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as .
applicable law_may specify for rcinstatement) before sale of the Property pursuant to any power of sale contained in this

Lender if exercise is

mmydeﬂmnnfmymhermvmuotag:umb:(c)pay:aﬂupmminmnedinmfominglhis&uuilylnm
including, but not limited lo, reasonsble attorneys® focs; and (d) takes such sction 4 Lender may reasonably require to assure
thailhelhnoflhisSwaﬁxylnstnmt.uuda‘sﬁghmindn?mpeﬂymdBonwu’:ohﬁyﬁontnpnythsmmsmmdby-
MMW:MWwMg&Ummmbym,msmummmh
obﬁg:&uummdhuebyshﬂmminfuﬂyeffecﬁuuifmmd&ﬂionmmHowever,lhisrigmwminshlaahll
not apply in the case of acceleration under ph 17. i .
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19, Sale of Note; ChnngeoananSerﬂeer..’l‘h:choraparﬁalinwinlhcﬂote(mgﬂhuﬁthlhis&cnrity
lnstmm:ut)mybewldmeormretimeswi:hou&prioruﬁmmnomw.Aﬂlcmymultinuhmgainthemuty(kmwn
lslha'I..oa.nSurvim')muwﬂeﬂsmnthlypaymudneundetlheNotnmdthisSewﬁty[nslrumnt-'l'hm-!wmybam
ornmachmgeloﬂhe[.mnsmmaedtu'aalnofiheNd:;Ifthunisschmgeoﬂh:Lquvioer.Bormwwillbs
gimwﬁummﬁuofthed:mgeinmw:dmwithml4abovamdsppﬁmhlehw.'Ihenntinewillsma:hemmnmd
sddmssoflhnnewl.omSmicerand!headdmsthpqmﬂshmlﬂbnmdc.mnoﬁnewﬂlﬂmmnuinmyom
information required by applicable law. : 1

20, Hazardous Substances. Borrower shall not caase or pecmit the presence, use, disposal, storage, or releass of any
HnnrdomSubmmonorinlherpeﬁy.Bomdnﬂmldo,maﬂowmymdmwﬁo. anything affecting the
PropeﬂymuishviuhﬁonofmyEwimnmlﬂuw.Thepnwdthsmmshﬂmupp!ytolhnpmmne.uss,m
stnngcontho?mpattyohmllqumtiﬁesomerdnusmMmgmmﬂymngnindwbolppfopﬁabtommni
residential uses and 1o maintenance of the Propesty.

Bomwushnﬂpmmpﬂygiulmduwﬁﬂmnﬂiuofmyimuﬁgﬂim.dﬁm.damnd, lawsuit ot cther action by any
governmental oi regulalory agency or privale party involviog the Property sod any Hazardous Substance or Environmeata] Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenial or regulatory suthority, that
mymmvﬂwmh«mmedhﬁonufmy}hmﬂomsmmmewhmmBonuwshallpmmptlylah
al] necessary remedial actions i accordance with Environmeatal Eaw.

As used in this paragruph 20, 'Hmdoussmm‘mmommmafmndnmﬂcmmmmby
Eovironmental Law and the following substances: gascline, kerosens, other flsmmable or toxic petroleum products, toxic
pesticides and berbicides, volatila solveats, matscials containing ssbestos or formaldehyde, and radivactive materials. As used in
this paragraph 20, "Environmentsl Law" means federul laws and jawa of the jurisdiction where the Propedy is located that
relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower sad Leoder further covenant and agree as follows:

21. Acceleration; Resmedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrment {but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (2} the default; (b) the aclion required (o cure the default;
{c) a date, not less (han 30 daysfromthednlethemﬁceisgimtoﬂcrmwer,bywﬁkhthede[anltmmtbeumd;md
(d) that failure fo cure the default on or before the date specified in the notice may result in sceleration of the sums
medbythisSemﬂlylnstrmnmlmdsaleoﬂhehw.Thanoﬁmshaﬂ further inform Barrower of the right to
reinstate after acceleration and the right to bring a court sction to assert the pon-existence of a default or any other
defmeeofnumwerwmﬂmﬁouandsale.lnheddmdlhnotnndnuorbefnrethedatespeciﬁ:dmthemﬁm,
Lender, at its option, and without further demand, may invoke the power of sale, including the right to accelerate Full
payment of the Note, and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this paragraphi 21, including, but not limited to, reasonable attorneys’ fees
and costs of tille evidence.

lfImderinmkesthepowerofsale,LendﬂshaﬂamﬂeormTrmteﬂnexecutewriﬁmmlimoﬂheoomnm
ofanevtdddaﬂtmdoflmda’sdecﬁmhmdn?mpertytﬂbesnld,mdshallcamsuchnoﬁcewberwurded
ineadlmuntyh:whichm:partofthel’mpertyislnnled.l,mderslmllmailmpiaorthemﬁeeasprescrlbedby
applicable law to Borrower and to the pecsons ibed by applicable Law. Trustee shall give public notice of sale to the
pessons and in the manner prescribed by app icable [aw. After the time mLmred by applicable law, Trustee, without
demmund on Borrower, shall seli the Property at public auction to the highest iddu-atlhetimemdpfuumdunderﬂn
terms desi inlhcaoﬁceofndeinoneurmnmpuuismdinmyorder'l'nsteedelermim.'l‘rmteemayposlpon'e
sale of all or any parcsl of the Property by public anncuncement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale. ’

Trustes shafl deliver 10 the purchaser Trustee's deed conveying the Property without any covenant or warranty,
nprﬁsedorimp!ieﬂ.TberecilalsintheTnMee’sdeedshllbeprimafndeevidmceoﬂhetmﬂmflhestamnIsmade
t.her:in.Tmteeslnllapplyﬂleprmdsolthesalcinlheioﬂowingordm(a)h:nllexpensesoflhesale,including,bm
not limited {0, reasonable Trustee’s and atlorneys’ fees; (b) to all sums secured by this Security lostrument; and {c) any
excess to the person or persons legally entitled to it.

22. Reconveyance. Upon paymeat of all sums d by this Security Instrument, Lender shall request Trustea to
remnveymepmpumrmmmm;mwuwmmmmmgwmwmmu
hﬂmmﬂltonTmsmMmconvaythstpqtywilhmﬂwmtyuduﬁ:houlchugatolhepmnotpeﬂouleg:ﬂy
eqtitled to it. Such person or persons shall pay any recondaticn costs.

23. Substitute Trustee. Leades, at its oplion, my&mﬁmmﬁmemTrndumdappoim-mrmm
any Trustee appointed hereunder. Withomoonveyamnﬂhcl’mpmy,lhnmmrmmeaxhnﬂ:mmdtoﬂltheliﬂg.pow
and duties conferred upon Trustes higein and by applicable law. ) =

%Ampﬁonfuﬁmhmmﬁmofﬂthm“y chirge sn assumption fee of U.S.
$ . . ’

) ) Form 3029 8/30
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‘35, Riders to this Security Instcument, If one or mors siders ars exesuted by Bomrower and recorded together with this
Security lastrument, the co ts and ag
lheeuvenmtsmdlgremhofthuSocuntyInstmmentulflhsndel(s)mapnﬁofthm&mmym
[Check applicable box{es)]

ts of cach such rider shall be incorporated into and shall axend sd supplement

Adjustable Rate Rides - Condomininm Rider 1-4 Family Rider

Graduated Paymeot Rider Planned Unit Development Rider Biweekly Paymeat Ridex

Ballooa Rider Rate Improvement Rider Second Home Ridex

VY.A. Rider Other(s) [2pecify] ».

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contsined in this Security Instrument and
in any rider(s) executed by Bosrowsr and recorded with it.
Witnesses:

(Seal) (Seal)
«Bomowee -Bormowse
STATE OF NEVADA' 3:}?
COUNTY ow y
This iostrument was scknowledged before me on 5 /947 by

Coeyr D. L¥7ve  pnd FParerce S LoTee

MARIAN L. JENKINS . v
Pubiic
State of Nevada

M White Pina County, Mavads
My acovintment axpires Octoker 17, 1908,

My Commission Expires: /2~ /7- 94

@.-aamwm L
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Lincoln County

' DESCRIPTION

All that certain lot, piece or parcel of land situate in the County of
Lincoln, State of Wevada, described as follows:

Being a portion of the East half (E%) of the East half (Ex) of the
Northwest guarter (NW%) of Section 8, Towmship 4 South, Range &7

Bast, M.D.B.&M., more particularly described as follows;
ﬁ COMMENCING at the center of sald Section 8;

Thence North along the East line of said maY, 1299.63 feet;

Thenca West at rigﬁt angles to said East line, 514.50 feet to the
TRUE POINT OF BEGINNING;

Thence North parallel with said East line, 54.13 faet;

Thence West at right angles, 121.00 feekt;

Thence South %4.13 faet along a line parallel with and distant East
24.50 feet, measured at right angles from the West line of said EY
of tha Ex of tha NWh; -

Thence East at right angles to said parallel line, 121.00 feet to
the TRUE POINT OF BEGINNING;

EXCEPTING THEREFRCM all mineral and all mineral rights of avery
Kind and character, now known to exist without limiting on the
generality of the foregoing, o0il, gas and rights thereto, as
reserved in the deed from LOS ANGELES and SALT LAXKE RATLROAD,
formerly SAN PEDRO, LOS ANGELES and SALT LAKE RATLROAD recorded
September 15, 1959, in Bock "L-1", Page 221, Real Estate Records,
as File Wo. 36958, Lincoln County, Nevada.
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ADJUSTABLE RATE RIDER
(LTBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8TH Day of APRIL, 1997 ,andin incorpocated
inmmdshnllbedaumdtoanmdmdmpplmmtﬂwMatgagc,DwdomestorSwnity Dead (the
*Security Instrument”) of the seme date givenbythcmdmiped(me“ﬂmowu')mmmaumwm
Adjustable Rate Notc (ihe "Note™) to
SUMMIT CAPITAL, A NEVADA CORPORATION _ :
{the "Lender”) of the mdmmﬂwvn‘ingthepmpalydmmbedinlhcsmtyhmmumdhwed
al: "

18 NORTH SPRING STREET, CALIENTE, NV 89008
Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. :

ADDITIONAL COVENANTS. haﬂiﬁmmﬂnmmumdaymumdeinthew
mmmmmmmm-ﬂmummz ;
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

'l'heNotcprovi&sforminiﬁalhnmmnof 11.44%. Thcﬂdcprovidnsfordlmguind:ew
rate and the monthly paymenis, ns follows: '

4. INTEREST RATE AND MONTHLY PAYMENTS CHANGES

(A) Change Dates

/The intorcet ratc 1 will pay msy changeon the 20TH dayof APRIL, 2000 , and on that day every six
months thereafter. Ead:dMonwhi:hmyinmmmuldchmgeilalhda"ChmgeDne.'

(B) The Index : :

Beginnhgwiththeﬁ:stChmgeDﬂc,myhtautrﬂnwﬂ!bememh&x The "Index” is the
magcofhmbmkoﬁmdmufaﬁmmhus.ﬂlﬁ-dmuﬂnmmuhmﬂmm
(‘]JBOR'),aspuhlishedintheWnllSmeal. ‘i‘henmtmulndexﬁgurcwailableuoftheﬁu
mmdmmmmgmmmwﬁwmmmmWhmm
"Cument Index. " . .

lflhelndcxisnolongcuuilabh.theNotcHoldu'willdmoseamindexihatisbmdnpm .

lc information. TthuteHo!derwillgiwmnmieeonhism )

{C) Calcolation of Changes : :

BcfmthhmgeDatc,tthotcHoldﬂ'wiﬁcnhﬂmmncwintermtmtebynddingFWEAND
45/100 peroentags pomnts (- 5.75 %4) to the Current fndex. ThoNotcHo!dﬂ'willthmramdﬂwresuhofW
misuddilkmtothenurstme-cighthofmpampoint(o.lzs%). Subject to the limits stated in
smm)mm,mhmmmﬁummmmmmmmcmamgcm

mmmwwmumhanﬁmmemdmcmmlypa}mmmdbcmﬁdmtm

L

copey the unpeid principabthat | am expeetisto ows a the Chango Dase i full on the Mutrity Dote s 0% /(’
now interest rate in substantially cqual payments. The result of this calculation will b the new amount of

the preceding six months. Myimmmcwilln:vu'bcgmawnhan 1844 %. My intorcst rate will
neverbelessthan 1144 % '

(E) Effective Date of Changes

Myn:wmlwcslmcwillbmmcﬁecﬁwmnchChmchne. 1 will pay the amount of my new
mmthlypaymmtbeginniugontbcE:stmmthlypaymtdawaﬂntheChmgeDucun&hhcamumtofmy
monthly peymeni changes sgain.

(F) Notice of Changes

TheNmzHouawiﬂdelivuamailmmeandioeofmychanguinmyinwmm:mdthcaumnt
ofmymunhlypaymﬂllbefomﬂwcﬁ'wﬁvedﬂcofmydlmgc. The notice will inchude information required
bykwmbcgimwmmdﬂmthemhphmembcafupamwhowﬂlmmymmﬁmlm
have regarding the notice.

mrmnmmus‘rmunmm-unnummmrummmmwmmmm .
("ARM RD-LIBOR-6MOE INDEX P1) - Forea JL38 654
Page 1 of2

¢
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrament is amended (o read as foitows:

Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property of
any interest in it is sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) withowt Lender’s prior writien consent, Lender may, at its option, require
immediate payment in fill of 2ll sums socured by this Security Instrument. However, this option shall nol be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instroment. Lender
also shall not exercise this oplion ift (a) Borrower causcs to be submitted to Lender information required by
Lender to cvaluate the intended transferee s if a new loan were being made to the transferee; and (b} Lender
reasonably detcrmines that Lender's security will not be ipaired by the loan assumption and that the risk of
2 breach of any covenanl or agreement in this Sccurity Instrument is acceplable to Lender.

To the exient permitied by applicable law, Lender may chargs a reasonable fee as a condition {o
Lender's congent 1o the Joan sssumption. Lender may also require the transfesec to sipn an assumgition
agreement that is acceptable to Lender and that obligaics the transferee Lo keep all the promises and
agreements made in the Note and in Lhis Security Instrmnent. Borrower will continue to be obligated vader
the Note and this Security Instrument unsless Lender releases Boerower in writing.

if Lender excreiscs the option to require immediate payment in full, Lender shall give Borrower notice of
accelertion. The nolice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sumis secuved by this Security Instrument, [ Borrower fails to
pay these sums prior to the cxpiration of ihis period, Lender may invoke any remedics permitted by this
Security Instrament without further nolice or demand on Borrower,

BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contsined im this
Adjustable Raie Rider.

105830

Filed And Recorded AL Request DE
FIRST AMERICAN TITLE

APRIL 22, 1837

At_p)~ Minutes Past_3 0'Clock
_P M In Book 127 Of Official Records
Page 393 Lincoln County Nevada.

YURIKO SETZER
County Recorder

i) s DEPUTY

MULTISTATE ADJUSTABLE RATE RIDER - LTBOR § MONTH INDEX {AS FUBLISBED IN THE WALL STREET JOURNAL)
{*ARM RD-LIBOR-6M0G INDEX F2] Form 3108 @4
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