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DEED OF TRUST

THIS DEED OF TAUST IS DATED APRIL 16, 1997, mmong DUANE E WADSWORTH and KATHY J WADSWORTH,
With Tithe Vested as follows:husband and wife as joint lenants, whose address is PO BOX 532, FIQCHE, NV
83043 {referred to below as "Grantor); Nevada Bank & Trust Company, whose address ia PO Box 428, 210
Front Streel, Callente, NV 33003 (referved to below sometimes as “Lender” and sometimes as "Beneficiary™):
and FIRST AMERICAN TITLE COMPANY OF NEVADA, whose addrass is PO BOX 1048 ELY, NEVADA 89301
({referred to beiow as “Trustee™). .

mmmm.mmmmwmmmm”ummmu‘
hmwmw-wuammm,mmmmmmmmmmmm.mmnm
or subsequantly erected or afixad buldings, imp s and fhdures; al ‘h&mamy.mdlppuhmw;uwm.mmm
ditch rights {induding stock in uliiies with dilch or imigation rights); and al othar ri igs, and profils relating Yo the reat A
iy - & T LINCOLN of Nevads (e “Heal

without Emitation all mineris, od, gas, geothermal and simidgr malters, locate: (0] County, Stale
Property”):

PARCEL NO. 5G AS SHOWN ON PARCEL MAP FOR WILLIAM D. AND A. CORRINE HOGAN FILED IN
THE OFFICE OF THE COUNTY RECORDER OF LINCOLN COUNTY ON CCTOBER §, 1994, AS FILE NO.

ILLEGIELE, LOCATED IN A PORTION OF SW1/4 OF SECTION 15, TOWNSHIP 1 NORTH, RANGE 67 EAST,
MDB&M.

The Real Property or iis address is commonly known as 300 CEDAR WAY, PIOCHE, NV 89043

Grantmpmenﬂyasﬂgmabsduﬂvﬂimbiyhum(mmmasmyinmumddTnst)nIdGmﬂmmm.ﬂs.MWh
and to all present and futume leases of the Property and al Rants fram ihe Proparty. In ndcklion, Grantor grants Lender a Uniform Commercial Code
secwily intarest in tha Personal Property defined below.

m'soeeuonausnmummsnenss:mumwnmmmmnmnanzmmm.mm
TO SECURE [1) PAYMENT OF THE WOESTEDWESS INCLUDING FUTURE ADVANCES AND (2) PERFORMANCE OF ANY AND ALl

OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

DEFINITIONS. The lollowing words shall have tha jollgwing meanings when used in this Deed of Trust Terms nol otherwize defined in this Deect of
Tryst shall have the maanings atiributad to such ferms in the Uniform C ial Code. AN ek lo doltar shall moan amounts in ewif
maney of tha Linitad States of America.

Benefickery. mwwwmmmarmmm.nsmm-sigm Nevada Bank & Tarst Company also is
refarred o as "Lender™ in this Deed of Trust.

Deed of Trust. Tha words Deed of Trust” mean this Deed of Trst among Grantor, Leader, and Trusied.

Grantor, mwdwmrmwmamammmmmmddrmmmwmmms
WAQSWORTH and KATHY J WADSWORTH,

connaction with the Indebladness.

Guarantor. mm-raummrmmmmmm“mwmummmmmm@

knprovements. mwuumwmmh'nmamvuuduﬁmmummmmmmhmmy .
it im and o

mobie homes afftwed o0 S Foal Property, taciities, additions, rep aiher ion on tha Raal Property.

Intiuﬂethen.MWdﬂwmdmwmlmNmmhmemmw«M
Lmdarlud“schrgoubliguﬁomd&mwmmimmmeWlmmmmwmd&mmhwdf
g ind t on such uprwdedinlhisﬂotgtoﬁm

Lendar. The word "Lander" means Nevada Bank & Trust Company, ity succassors and assigrns. - b
Note. The word "Note™ means i Nobe dated Apri 18, 1997, In the principal amount of $91,502.90 xom Granlor ko Lender,
Personal Properly. Tha words "Personsl Property” mean all equipmant, fdures, mabile homes, manufactured homes or modciar homes which
have nol beer legally accaded ko the mal property in accordance with Navada lew, and othar articles of parsonal property now aor hersafier owned
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wsmm.-muwummmdummmmnmwmammwmho.alraplmuu,

and all subsiitulions for, any of such properly; and logether with all proceeds (inclixing withoul Smitation sl imsurance proceeds and refunds of
premisms) fnom any sale or other disposition of tha Property..,. - _.
Property. MWmemmManmM. N

: el
Mw.mmmwmwm.mmmmmmNhhwmmm
Relsted Documents. The words “Rolatsd Documents™ mean and indude without Smitaion e promissory noles, credit aproements, koan
agreemgnts, environmental agresments, guarantias, securily agreaments, morigages, deeds of fust, and all olher iistuments, agreaments and
) by, whether now or h fh isting, sxscuiad in connaction with tha indabiscess.

Rents. The word "Rents”™ means all prasen and future renls, revenugs, Income, isucs, royallies. progls, and olher benafis derved rom the
Propaty.

Truslos. The word "Trusiae® metns FIRST AMERICAN TITLE COMPANY OF NEVADA and ary subsitule or succoesor Fusiess.

PAYMENT AND PERFORMANCE. Excopt &3 otherwisa provided in tis Dead of Trust, Geantor shall pay 1o Lander all amounty securad by this Deed of

Tmambmam.mmmmm-mmmud&mmmummmum&.mh
Related Documents.

STATUTORY COVENANTS. Tha lolowing Stahutory Covenants ars hameby adaplod and mads 4 part of this Doad of Tnst: Covenaris Nos. 1, 3, 4, 5,
6.7, 8 and § of NR.S. 107.030. The rate of inkerest default for Covenant No. 4 shall ba 8.750%. The percent of counsal lees under Covenant No. 7
shal b 10%. Sxcept for Covenants Nos. 8, 7,.and 8, to the exdert any lerms of this Daad of Trust w inconsistent with tha Statulory Covenants the
torms of this Dead of Trus! ahall control. Covenants 8, 7, and 8 shall control over the express. et of any inconsisinnl lerms of this Desd of Trust,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gantor agrees that Grantor’s possasion and use of the Propesty shall be governed by the
TOBOWANG DIOVESICNS:

Possession and tss. Unfl the occumence of an Event of Dedault, Grantor may () romain in patsession and control of the Propacty, () use,
opergle or manaQe the Property. and (c) coflect any Raris from tha Property.

Duty fo Maintain, Grantor shall maintain the Property in tenantable condiion and promplly p ¥ repairs,
necessary lo presarve s vaiue.

P » and maink

Hezardous Subsiances. Tha forms “hazardous waslo,” “hazardous substance,” “disposal” "releese,” and véalanad releess,” a3 usad I this
Doadol'Trusl.shu.IMWMMmNmuMMhWWWMMMMdeMH
19M.aslmonded.lZU.S.C.SecﬂonBﬁm,dan.['(}ERQ.A'LMSMMAWMWM#W&S.PW.LN&M
mq.mmmmrmmm,wu.sc.wm1ml.um.ﬂumcmmmmmm.&zus
Secﬁon1.atsaq.,woﬂwoppicnbhmuthws.nhs.umguhﬁmmopbdpuswnbmn(lmmegninq. The terms
'mmmnndmwdommmm'smmwmmmum.mwmwammmm
end asbestos, mmmthhmm (a) During the period of Grartor's ownership of the Property, thera has beea no

usa, ganoration, 1re, t, disposal, or releasa of any hazerdous waste or substanca by any person on,
unger, about or from tha Property; (b}Gmntorrmmkmd.ummnhmhlﬁ-nhubm.wemnm&dmb
and acknowledgad by Lender in writing, (i) any use, g taciura, ge, e disposal, reh or of any

reloase
hanrdousmhwmmm.unw.muhm&nwuywmmuwﬂsofﬂ!lepertyur () any achal or
Mi&gﬂnnmdﬂmdwﬁndbyanyp«smrdaﬁmbsuchnu&wx;md(chmaptas, iously cesclosad o and ach dged

Lender in wniting, (I)nﬁMGrlnhrmmthwm.mm«oﬂwwmmmﬂhPmMﬂullse.m.mmﬂachn.
store, freal, dispesa of, or nelagse any hazardous waste or subsiancs on, under, &boul or lrom tho Property and (W) any such activity shall ba
conducied in with al appli m,mmbﬂlhm.mgmﬁommm.idudﬁqmmﬂmmhﬂ

indammyandholdhamuessLanderanairmanyandaldaim.bssas.iahlmes.mmmﬁa&,mmmmmywyu
Indirectty sustain wsuﬂuresulﬁng!romnbrmhoﬂtissawundedTmumnmmdmm.mﬁomm
s!nragn,dspusal,releasamhulsnadrdmeomuﬂngpchtu@rantu‘smmﬁpukhuﬂhh&m,wmmnotihanmma
shoukd have been known fo Grantor, Tmmovmmdmmamomaarmiwmmwmmmmm.smmm
paymoltmIndsbhdmssmdhasaﬁsfacﬁonlndmwmmdﬂnIieﬂollﬁsDaeddTmstl.ndslulnotbeaMdbyLmd-‘s
acquisifion of any inlenest in the Proparty, whether by foreciosure or otharwise.

Nuisance, Wasts. Gru.nmrshalmlmlse.mdudatpunﬂmymﬁamnwmuﬂ.punﬂ.uwﬂwwmmdammwhh
Property or any porticn of the Propesty. Without kmiting the generality of the foregoing, Grantor wil ot remove, or grart ta any othee parly the
rigMhmmyHmbar,ninwlh{lndudrqdmmLmﬂwawmmWhmmmdLmﬁ.

R of Impr nis. Grantor shatl not o any Improvements from the Real Property without tha prior writlan consant of
Lender. As a condilion to the J of arty Impr Lander may requine Grantor to make 0 safisfactory 1o Lender to rapiace
such Improvements with Improvements of at least aqual valus. ot

Lender's Right 1o Enter. Lmdamdihmmmwmithumvmmonhﬂﬁmudmﬁmhuﬁdh!
Lnnch’shhussandmlmﬂhﬁmﬁhpwdmmmmhmmmdmmdm& -

Compitnco with Governmental Requirements. @mwmwwmdmmmmbrmmmhnﬂhhg
ofiact, of af govemnmantal authoritios applicable lo the wse or occupancy of the Proparty. Granior may contest in good laith any such law,’
ordinanca, or regulation and withhold compliance during ay proceeding, inchwding sppropriale appeals, 50 iong as Garior has notied |ender 5
wmlr'qpmbddmsumdmbmu.inmmmundithmlnmwmww Lender may requinh ]
&uﬂwhpoﬂadnmhucuﬂyuasmmwmmmm.mmwm o )
mhmmmmhm:uunmmw. Granior shall do all other acts, In addition 10 thoe sty B
mmmmmmmmwmmmummmmmmmymwwprmmnm;.

DUE ON SALE - CONSENT BY LENDER. Lander may, &t #s oplion, declare immeciately due and payabie sl suma sacured by this Daed of Trust

uponH'lostluuhnshr.winmhmmmmuﬂuwmdhmw.wwwhhmwaw

mmﬂ-ammnnmmmmmmwnwuuuumnmunum. A "sale or Wantie” means the
mdMMawm&ﬂ.wkmmmm.mamquukwmmw
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o sale, deed, instaiment sale contract, land contract, coriract for deed, leasahold intaras! with & lerm graater than three (3) years, laasa—option ©

contract, or by sala, assignmant, o tansier of any beneficial interest  or i any land st haiding title to the Real Proparty, or by any other methed of

- wes3mweyance of Raal Propery inlerest. Ilw&msammmmum—h%mw ransier aiso inciudes any changs in

ownership of more than hwanty—five parcant (26%) of tha voling stock, mmwwmwmim&um“mmu
Geantor. However, this option shall ngt ba exencised by Lander f such axarcive ‘s probibited by foderal law or by Nevada law.

TAXES AND LIENS. The following provisions nelating L) the taxss and ans on the Froperty ane a pert of this Coed of Trast.

Payment. Grantor shall pay when dus (and in & events pricr to delinquency) &l fums, specil ks, assessments, charges (inclixting waler and
sewer), fnes and impositions levied againsl or on account of the Proparty, and shall pay when due ail cisima for work done on or kor services
randerad or material furnished to the Property. Granior shall maintain tha Properly frea of ali lens having priority over or equal to the inlerest of
Lander under this Deed of Trusl, axcept for the lien of taxes and assessmeants nol dua and except as otherwise provicdad in this Deed of Trust.

Right To Contest. &mﬂymmawumwdﬁmhmm.mwwuwmmmm
pRY, 30 long as Landar's intarast in the Proparty is not jeopardized. ¥ & Ben arises or is filod 43 a result of nonpayment, Grantor shall wiihin fiftesn
{15} days after Iha Ton arises or, If a Ban is Wed, within ffleen (15} days after Grnior has nolice of tha fiing, securs tha discharga of the Ben, or ¥
roqustad by Lender, daposil with Lender cash or a suficient corparsie surely bond or other security salisfactory to Lander in an amount sufficisnt
o discharge the lien plus any costs and aftorneys’ feas or othor chames that could accTue ws & ronull of & foreciosure of sale undar the len. In
any contest, Grantor shall defend lisel! and Lender and shal saticly any adverse judgment before snforcsmant apainst the Properly. Gractor shal
name Lendar as an additional obligee under ary surely bond furnished in the contest procesdings.

Evidence of Peyment. Gmntor shall upon demand fumish to Lender salisfactory svidence of pay A of the texes or gssessments and shal
authorize the appropriale governmentsl oficiel 1o delivir 10 Lender sl any fime & writlen stalsment of the taxes and essessments against ihe
Property.

Notice of Consdruction. mwmmummummmanVMBu d, any wm fumished, or any
matevials are suppied to the Property, ¥ any h fion, malori mummmmmmmummm

or materials and the cost exceads $3,500.00. Grantor wil upon request of Lender fumish to Lender sdvance assurances satisfactory 1o Lender
that Granior can and will pay the cost of such improvements.

PHOPERTY DAMAGE IMSURANCE. The following provisions rolating to insuring the Propedy are 4 part of his Deed of Tasl.

Mainienance of Insurance. Grantor shall procure and malntain policies of fre insurance with slandard extanded coverage sndorsements on &
replacement basis for the fuk insurabie valus covering all Improvements on the Raal Propery in an amount sufficient to avoid appication of any
coinswrance clause, and wilh 4 standard morigagee clavse in favor of Lender, logather with sieh othar hazard and Nabikly insurance as Lender
may masonably require. Pollcies shall be writtan in form, amounts, coverages and basis rasonably acceptable lo Lender and issved by &
company or companies reasonably acceptable to Lender. Grantor, upon request of Landor, will deliver Lo Lender from lima to ime the policies or
cuﬁﬁmhsntinsuranmlnhrmsahshdcrylnl.mdar.mu&mﬁnmﬂlm&mﬂwmumhdwdmmmuuwm
{10) days’ prige writlen nolica to Lander. mmmpmwwmmmmmmtmlnhmdmn
not ba impaired in any way by any ach, omission or default of Grantor or ary other parson. Should the Real Property at any ime bacama localed
i dn anea designaled by the Dimctor of the Federal Emargency Managemend Agency as a1 spacigl Bsod harard area, Gamor agrees 1o cbiain and
mairiain Faderal Flaod Insurance for tha full tnpaid principat balance of the loan, up {0 the maxdmun: policy imits sat undar tha National
Inswrance Program, or as ctherwise requwed by Lander, ard 1o makttain such insurance for the leem of the foan.

of Procoeds. Geanter shall promptly notity Lander of any 1053 of damaga 1o the Propacty i the estimaied cost of repak or
replacament exceads $1,000.00. Lander may make proof of kess # Grantor lails ta do 3o within Bfisen (15) days of the casusily. Whather or nat
Lendar's sacurly is impairad, Lender may. at its slection, receive and retain the proceads of any inswanca and apply the proceeds io the
raduction of the Indabladness, payn'ddwimlﬂacﬁngmeﬁopw atrnru!orahnnmdmpaknftl'nﬁuperty it Lendar alects 1o apply
the proceads 1o restoration and repais, Grantor shall repair or replace the damuged or yed g s in a mannar salistactory to Lender.

holds any proceeds afer paymant in tull of the indelb smh, smlbepmdin&:nhuemﬂor’simmmmym

Unexpired insurance of Sale. Any unexpined insurance shall inure to the banoft of, and pass to, tha purchaser of tha Property covered by this
Dacd of Trust al any trustes’s sale or other sale held under the provisions of this Deed of Trust, or al ary foraciosune sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails 0 comply with any provision of this Deed of Trust, or if any action o proceeding is commenced thal
would matenady affoct Loncler’s intorests in the Property, Lender on Grantar's behalf may, but shall not be raquired 1o, take any action that Lender
deems approprials. Any amount that Lander expends in so doing will bear ntarast af tha rale provided for in tha Note from the dale incured or paid
by Lender to the date of repayment by Grantor. All such sxpensas, at Lander’s option, will (4} be payebie on demand, (b) be added to balarce of
the Nota and be apporioned among and ba payable with any Instaliment payments to become due during either (1] the term of

This Deed of Trust also will secure payment of these amounts. mwmwuﬁdadhhhmmhwmmmnmwmrigm“ﬁ

ramadias o which Lendar may be antitled on account of the defaull. Any such aclion by Lender shall nat be construed as cuning the detault so as to
bar Lender from any remedy that it otherwise would have had. '
WARRAANTY; DEFENSE OF TTTLE. The lollowing provisions relating o ownership of the Property ang & part of this Doed of Trust. M

Titke, Granicr warmants thal: {a) Grantor holds good and marketabia ¥iia of recond 1o the Proparty In fee simpla, fee and cloar of all lens
encumbrances other than thosa set torth In the Real Property description or in any title insurance podcy, litle report, or final tive opinion issved in

favew of, and acceplad by, Lender in connection with this Deed of Trust, and () Grantor has the tull ighy, power, and authority ko exacida and
deliver this Deed of Trus! lo Lender.

Detense of Tise. mmwmmmmmmanMMmGﬂmmu-mmmwmm

mmmuTmsumummmuMnnmmmm Granior mary be the nominal party in such proceading, butLemHH

smmantﬂedinpnrﬂﬁmmInmmmmmmmmwm&mbvmmudd%;wnmmmw
daliver, or causs 19 be delivered, to Londer such instuments as Londar may reques! from lime jo ima 1o parmil such participation,

Ooulpll.luu:ﬂhl.nl. mwmmmmmmumﬁmmmummmm

COMDEMNATION. The loliowing provisi juting o cond [ fings arw & part of this Desd of Trust "

R
Application of Net Procesds. i sl or arry part of tha Property ks cond 4 by P s oF by any procesding of purchase

i
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in Sau of condemnaation, Lander may al fit alaction require thal akl or any porion of the nel procesds of the ward be applied ta the Indebedness
or the rapair or restoration of the Property. Tha nat proceads of the award shell meen the award afiar payment of all reasonabie cosls, expenses,
and attorneys' fees inmumed by Taslon or Lender in connection with the condemaation. Grantor waives arty Wwgal or aqtiiabla [ntersst in the nat
pmmwmmnmlmammmdmmwmahm mmmmummmmmm
n accordance with g that ils city has besn impaimd.

Proceadings. If any ck Son is Bad, Grantor shall promply notify Lender in writing, and Graritor shall promplly take such
shpsumybemyhddmdhwﬁonmdwwnhm Grantor may ba the nominal parly in such procasding, but Lender shall by
emtitiad to participata in the pt and to ba Med In the proceading by counsal of its own choice, and Grantor will deliver or cause o
umwmmmkuMnmummwtmmwmwmmmm

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fokowing pravisions mileting ko governmental taoes, fees
and charges &w & part of this Dead of Trust:

Current Taxes, Feas and Chavges. Upon mequest by Lencier, Grantor shall executs such documsnts in addiBon %o this Deod of Trust and take
wh.atgver other action Is requested by Lender to periect and cortinue Lender’s ken on tha Real Propery. Grantor shall reimbursa Lender for al
taxes, a3 described below, Togather with all exparsas inclimed in recording, periacting or comtinuing this Deed of Trust, including without fmitation
ol taxes, jess, documentary stamps, and other changes for reconding or registicing this Daad of Trusk.

Texes. Tha foliowing shal constitule laxes to which this section applies: () 4 speciic tax upon this type of Deed of Trust or upon all or any part
of the indebtedness securad by this Deed of Trust: (b) a spacific tax on Grantor which Grantor 5 authorized or mquired 1o deduct from paymens
on tha Indellacdness Securad by tis lyps of Desd of Trust: (e) & tax an this type of Dead of Trust chargeahie against tha Lendar o the halder of
the Note; and (d) 4 specific tax on il or any portion of the Indetitadness or on payments of principat and inisrest made by Grantor.

Subsequent Taxes, I any bix to which this secion applies i enaclad subssquent ko the date of this Dead of Trusl, this event shall have ths same
gffect as an Event of Dedaist (as defined below), and Lendar nmay exarcisa any or all of its availahle remadies for an Event of Detault as provided
pelow unless Grantor sithar  (8) pays tha tax before it becomes delinquaat, or (b} condests tha tax &3 provided above in the Taxes and Lieny
sacion and deposits with Lender cash or a sufficien! corporale surety bond or othar security salistactory (0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions releng 1o this Deed of Trust a3 a secwrily agreement are a part of
thia Decd of Trust.

This instrument shall consiftule a securty agreement ko the exdent any of the Properly constitutes fxtures or other personal
propexty, and bender shall have all of the rights of a secured party under tha Uniform Commercizi Code as amended from ime 1o me.

Security Inlarast. Upon request by Lender, Granior shal i flnancing statements and biks whatever other action 18 requasted by Lander to
perfact and continue Lendar's sacurity interes! in the Rents and Personal Property. in addifion to recorting this Deed of Trust in lhe real property
racords, Lender may, al any time and without further authorization from Grardor, ﬂomtodmunh‘paﬂs copies or reproductions of this Dead
of Trust as a financing statement, Grantor shail retmburse Lender for afl expenses incurad In p g this rity inkerast. Upon
a&m&mmmammmmwmammamunmwmmmmmmmn
avaiiable to Lender within three (3) days after receipt of written demand from Lender,

Addresses. Tha maiing ackk of Grasiter (debtor} and umtm-mwﬁ).mmmmﬂmwﬂmmmmm

WbyﬂisbnddTnﬂmyboomed(m-smquudby Unitorm Commgrcial Code), ara as stated on the first page of this Deed of
FLBTIEHAS&HMES.ATTWJE\'—-IH—FACT.TM ing provisi Sng to e and attormay-in-fact are a part of ihis Deed
of Trust.

Further Assurances. At any time, and from fima to Sma, upon requast of Lender, Granter will make, execida and deliver, or Wil causa 1o ba
made, axacuted o defivered, 10 Lender or 10 Lender's designee, and when requested by Lender, cause to be fed, recorded, refled, or
mded.asmamemvbe nmummuummmmummmmwm mmdalswhm-lgauﬁ.
deads of trust, security deads, is, & ts, continiation statemaents, instrumenis of fisther assurance, cerfificates,
anddhwdowmerﬂsasmay.nhmmmdum.hmummw&rh , portoct, dirue, of
proserve {a) the gblgations of Grantor under the Ko, this Deed of Tnzst, and the Related Oocuments, end (h)ﬁnhﬂmmdmkm
uuhdhylhlsDeeduanslasirstandwimsonumwhslhumwnedorhereaﬂermwadbyﬁrm!m Urdass prohibitsd by
hwuragmadlotheconmwmmwmng.ﬁm shall mmmudmmmmlnmmwﬂhh
t In this paragraph.

Attomey-—in-Fact, thhhkbdumdﬂuhnusrdmadhuuﬁnwmdngmmph Lendar may do so for and in the nama of
Grantor and at Granior's expensa. For such purposes, Grantor hereby imevocably appoints Lender 85 Grantor's attorney—in-fact for the purpose
of making, execufing, delivering, Ming, recording, and doing all ofher things as may be necassary or desirable, in Lendaer's sola opinion, lo
accompish tha matters rederred to In the preceding paragraph.

DEFAWLT. Each of the folowing, at the opticn of Lender, shall constitule an event of detault (Event of Deleult™) under this Deed of Trust:
Detault on Indelytedness. Failure of Grantkr to meke Ay payment when due on the indabladness.

Defaiill on Other Paymenis. Faillss of Grantor within the tims required by this Deed of Trust to male ey payment for bt or insuranca, or any
gther paymant nocassary lo prevent filng of or 1o effoct discharge of any Sen.

Defauil on Subordinsts ndebiodness. Detault by Grantor under ary subordingle obligation wWMwmmm
commencemant of anmy suit or other acfion 1o foreclose any subordinate fien on the Property.

Compillonce Detmt, r-'mnnd@mmmmwmm.mmm«mwmmmmurmmwsz
or in.any of the Reialed Documents. -

Faine Statements. Any wamanty, mpresantaiion or stalemani made or furnished ko Lender by or on bahaf of Granior under this Deed of Ti
thg Note or the Ralated Documents is false or msk .duuny v poct, eithar now or &t the time made or

Defective Collateraiizalion. mmarm«wdmmmemmumwmwmmd
collatorsd documents to create & velid and pactecied security irlerest or fan) at any tima and for any reason.

Death or lrsotvency. The desth of Grantor, the insolvency of Granlor, happdmmulmhrwptﬁd&um‘sm lﬂ)'g,
sssignment for the benefit of creditors, any type of credilor workout, or the it of any p undnrlnybmlwnrmﬂw
laws by or against Granior.

Forleiurm, elc. Commencemant of foraciosurs or forfaiiure procaadings, whathes by judicisl proceeding, se-hoip, mgossession of
any other method, by any credior of Geantor or By any govertwnantal sgency against any of the Praparly, Howsvor, mmmmm
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inm.cwntdiqoodmmeMMbMMUmmdmmemaammmam
P ding, provided that Grand mwmm«mmmmmanmmmmmmw
Eventa Aflecting Guarantor. Any of o preceding events accrs with respect to amy Guaranter of any of the indebladness or any Guaranior dios
or becomas incompeterd, or revokes or cisputas the validity of, or iabiity under, any G ty of the Indolted:

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrance of any Event of Delault and at any fima thereafiar, Trustes or Laadar, al its opficn,
wmmam«mmmummmmmmwmmmummwm s

Accelersts Indebledness. Lender shall have the right al s option withoul nolice to Grantor to declara the entire Indabledness immediately dus
and payable, including any prapaymend penatty which Grantor would be required o pay.

Foreclosure. With respact 1o all or any part of the Real Property, the Trustsa shall have the right o foraciose by nolice and sals, and Lender shall
mm-mmwmw]mm.muunrmmmmmmmmummwhywmw.

UOC Femedies. \mthmhnawmuhm&m.mmm-mmmmu-mmm
the Unifcern Commercial Code.

Colect Rents. Lander ahal have the right, withawt notice to Grantor, 1o take possession of and managa e Property, and, whelhar or not Lancer
mpmm.wmmmmmmmdm-ndmd.-mmhmmmammmdu’:mm
the Indebledness. In furthenance of this right, Lender may require any banant or ather usar of the Properdy to make payments of rent or use fees
directly to Lendar. I the Rents are colociad by Lender, then Grantor ievorably designates Lander as Grantor's afiorney—in-fact 1o endorss
Instrmants. received in payment thereof in tha name of Grantor and tp negotiale the same and collect the proceeds. Paymenls by fenants or
ofher users ¥ Lender in response to Lender’s demand shal satisly the obiigations for which the paymsnts sre mada, whether or nal any proper
grounds for the d d mdstad. Lender may exercisa its rights undar this subparagraph either in person, by agent, or through a receiver.

Appolnt Recelver. Lender shall have the right to have a receiver Bppointad Lo take possession of all or any pant of the Property, with the power o
protect and presarve the Proparty, to operate 1he Property preceding foreciosure or sale, and ko collect the Rants from the Property and apply the
proceads, over and above the cost of the raceivership, against tha Indebledness. The receiver may serve withou! bond i permittad by lew.
Lender’s right o the sppointment of & receiver shad axist whather or not the appanent veius of tha Property exceads the Indebledness by 4
substantal amound end without any shawing as requirsd by NALS. 107.100. Emplayment by Lender shall net disqualily a parson from serding as

& recelvar.
Tenancy st Sufterance. [f Grantor remains in possassion of tha Property after tha Properly is sold as provided above or Lender otherwise
bacomes. antied to possassion of the Property upon default of Grandor, Grartor shall b a tenant at of Lender or the purchaser of

the Properdy and shall, al Lendsr’s option, either (g) pay & reasonabia rental for the use of tha Property, or (b} vecata the Property |
upon the demand of Lander,

Other Ramexiles. Tustas or Lender shall have any other rght or remedy pravided in this Deed of Trus! or the Nota or by taw.

Notice of Sale. Lander shall give Grantor reasonable notice of the time and place of any public sale of the Personal Properly or of the Eme afler
which any privata sale or oiher intended disposition of the Persomal Proparty is o be made. Reasonabia notice shak mean notice given at iast
ten (10) days betoie tha time of tho sale or disposition. Motices given by Lender or Tristsa undar the real proparly foreclosure proceadings shall
be deemad reasonable. Any sale of Personal Proparty may be made in conjunciion with any sale of the Rea! Property.

Sale of the Property. To the axient permitted by applcabie law, Grasior bereby waives any and all rights o have the Properly marshafiad. In
axarcising its rights and remedies, e Trustos or Landar shal be frea bo sall all or any pard of tha Property together or separataly, In one sale or by
separats sales. Lender shall be entitied to bid af any public sala on all or any portien of the Proparty. The power of sake under this Deed of Trusl
shall not be exhausted by any one or more sakes (or atempls to seil) as to all or any portion of the Feal Property remaining unsold, but shell
continua unimpairad Until all of the Real Property has been sold by exercise of tha pawer of sala and all Indeltedness has bean paid in full,

Waiver; Election of Remedles. A waiver by any party of & breach of a provision of this Deed of Trust shai aol constitute a watver of or prajudics
the party’s nghts atharwise 1o demand strict compliance wih that provision or any other prenision. Elaction by Lender fo pursue sy remedy
provided in this Deed of Trust, the Nota, in any Reiated Documant, or providad by law shail not exclude pursuit of any other remedy, and an
eleciion to make expenditures oc to take action to perlorm an obligation of Grantor under this Deed of Trust afier failure of Grantor fo perform shall
nol aftect Landar’s right 1o deciare a defaull end to exercise any of its remedies.

Altorneys’ Fees; Expenses. 1f Lender instilutas any suft or action lo enforce any of the terms of this Dead of Trust, Lancer shall ba entiied to
recover Such sum a5 the courl may adjudga reasonabile as afierneys' fees at trial and on any appeal. Whather or not any cowt action is involvad,
all reasanable expenses incumed by Lender which In Lender's opinion are necessary at any fime for the protecfion of fis inferest or the
amorcement of its rights shall become a part of the Indebladness payable on demand and shal bear intargst at the Nola rafe from the dato of
axpenciture until repaid. Expanses covered by this paragraph inciude, without Bmitation, however subject fo any fmits under applicable aw,
Landar's attorneys' fees whather or not them is a iawsuil, including attorneys” fees for bardauplcy proceedings (including efforts to modily or
vacate any aut ic stay or injunction), appeals and any anticipated posi—ud I collaction saraces, tha cos! of saarching records, citaining
titha reparts {including fonaclosure reports), SUTVeYOrs' leports, apprassal fees. tite insurance, and fes for tha Trusiee, fo the extant permitted by
applicable law, Grantor also will pay any court costs, in additien to all other sums provided by liw. Feos and axpenses shal includs atiomays’
tees incurred by Lender, Trustee or both, il silhed or baih are mada parbies 10 any action 10 enjoin foreciosure, or any qhar legal proceeding
instituied by Trusior. The fees and sxpendas ara sacured by this Dead of Trust and recoverable from tha Properly.

Righis of Trustee. Trustaa shakl have all of the rights and duties of Lender as set forth in this seclion.
POWERS AND DBLIGATIONS OF TRUSTEE. Tha folowing provisions retating 1o the powers and abligations of Trustee are part of this Dead of Ti

Powers of Trusies. In addition to ¢l powsrs of Trustes arising as a matier of law, Trustes shall hawe tha power to take tha lofowing actions wifrD)
respact to the Propardy upon the writlen request of Lender and Grantor: {a) join in preparing and fing s map or plal of the Feal Prépanty, s
Including tha dedicalion of strests or other rights to the public; () join in granting wny easement or creating any restriction on the Real Proparty;
and {c) join in any subordinalion or other agreament affecting this Deed of Trust or tha interest of Lender under this Deed of Trst

Oniigationa 1o Nottly. Trusteesmlndbnoblignbdhmﬂfynmome(pmyofnmdmsﬂaunderanyofherdaadorlsn.orqhwlcbr"
OF ding in which Granior, Lander, or Trusiae shall be a parly, uniass the action or proceeding i brought by Trusies. o ]

Trustes. Trusies shall Moot all quaifcationa raquired tor Tristee under applcable law. |n.ﬁmmmmmm~mmmm.mi;‘
with raspect to &% or any part of the Propedy, the Trusiee shak have the night io foreciosa by nolice and sale, and Lendér shal have the rdght
faceciosa by judicial forecicsure, in either case in accordance with and to the full exient provided by appiicable law. - -

Successor Trusisa. Lander, at Lander's oplion, may rom tme to Bme appoint & succassor Trusies to any Trusies appoinied hereundar Ly an ¥
nstrument sxecuted and acknowlecged by Lender and recorded in We ofica of the racorder of LINCOLN County, Nevada. The successar
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yustos, wihout conveyanca of tha Proparty, shall succeed lo aii the Flie, power, and dufies conlemed upon the Trusiea in this Deed of Trust and

bynppiubbhw mmhmumwwbhmddmmum

mscmmxsmsm. The following miscellansols provisiona ara & part of this Dead of Trust:

wmmurmmwmwmmmmwm agrsement of the parties as o
the matigrs sat forth in this Dead of Trust. Nndhraﬂmdamﬂnuibﬂubudnﬁmwummwhﬂngmw
by the parly or partes sought to ba cherged or bound by tha alteralion or amendment,

Law. This Deed of Trust has beon deliverad 1o Lander and sccepied by Lender In the Stalw of Nevada. 'I'lisl)udol'Truﬂ
shall be governed by and construed in atcordance with the ises of the Sisle of Navada.

Caption Headings. Caption headings in this Dead of Trust are for comvenience purposes only and ane not to be used to inlerpret or define the
provisions of this Deedt of Trust.

Merper. There shall be no merger of the intanesl or esiale created by this Dead of Tnust with any other Interest or eatate in the Properdy al any
mmwuwhmdmmmm,mmumwum.

Multipie Parties. Al obligationa of Grantor under this Deed of Trust shal be joint and sevesal, and s references to Grantor shell mean sach and
@wary Grantor, This means that sach of the persans signing batow is responsible for all obligations in this Deed of Trust.

Severablity. If a cort of compelent jurisdiction finds eny provision of this Dead of Trust to be inveld or wnenforceable as to any person or
% nv:id

ohtending provision shall ba
umﬂnmmmmnmmmhm«mﬁmdmmstmm

Successors and Assigns. Subject o the miletions staled in this Desd of Trust on transter of Grantor's infocest, this Deed of Trust shak be
binding upon and inune to the benoft of the pariies, thelr successors end essigns. I ownership of the Properly becomas vesied In & persan other
than Gramor, Lander, without nGtica to Grantor, may deal with Grantor's successors with refevenca to this Deed of Trust and the Indeblodness by
way of fortegrance or sdension without relgasing Grantor om the obligasions of this Dead of Trust or kability under the Indebledness.

Time I8 of the Essence. Time !s of tha aasence in the periormanca of this Deed of Trust,

‘Walvers and Consents. Lender shad not be deemed to have waived any rights under this Deed of Trust {or under the Related Documents)
uniess such waiver i In writing and signad by Lendar, No delay or amission on the part of Lander in xarcising any nght shall operale 83 a walver
of such nght or any other right. A waiver by any party of a provision of this Desd of Trus! shall not constitiio 2 waiver of or prejutica the party's
right stherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lander, nor any course of dealing
belwaen Lander and Grantor, shall constitule 4 waiver of any of Lender's rights or any of Grantor's obiigations as to any futura transactions.
Whanaver consent by Lender it mquirad in this Desd of Trusl, tha granting of such corsant by Lander in wny instance shall not constitute
coniinuging consant fo subsequant instances whers such consant is nedquined.

Waiver of Homestead Exemption. Grantor hersby relaases and waives all rights and benefits of the homestaad exempBon laws of the State of
Mevada as o all Indebedness securad by this Deed of Trust.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRCVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

DUANE £ WADSWORTH

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Nféﬁb )

)88

COUNTY OF L‘“ggghl )
mwmmmmm ﬁ-lb‘.ﬂ by DUANE E W,

B APODAGA >
_ ot olier Nevade {Signature o notarial officer)
b Ui coin Oounty Notary Public i and for Siate of
2,00 % ApE 2T, 1908 -
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