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THIS TRUST DEED Is made on Novesmber 6

PEGGY WEST, HUSBAND AND WIFE, AS JOINT TOGHNTS

APPUCATION 1D

PRINCIPAL

1996 , batwesn: F_C WEST AND

55 TAUSTOR, whesa addrass is 265 {TH STREET, 3
ZIONS . FIRST NATIONAL BANK, @ national  banking association, as TRUSTEE, whosa address is

¢ UT B4725

BENEFICIARY, whose sddress is noted above.

snd ZIONS FIRST NATIONAL BANK, » national banking association, a3

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TR

USTEE IN TRUST, WITH POWER OF SALE,

the following dascribed land, situsted in LTNCOLN

County, State of [taf/and mors fully described as

follows: NEVADA
ALL THAT CERTAIN I1OT PIH:EORPARC}I.OFI)M)SIT{M'EINT!ECRMYOFLINCOLN
OF ELNY, STATE OF NEVADA, DESCRIBED AS FOLLOWS: '

OFFICIAL FLAT OF SALD FILE AND OF RECORD IN FFICE
OF THE GUUNTY RECORDER OF SAID COUNTY, AND ™0 WHICH PIAT
mnggoms IS HERESY MADE FOR FUTHER
wmchhwmmnryknownas,orhasthcaddruaol
265 4TH STREET, PANACA, NvV. }

mglﬂwwithllofm.folowhupropﬂv.mmwninm,whuuhcm: sl buildings, structures and other
hwwmufmmnﬂmmwn'mﬁmwumd oF situsted on xaid land and ol
wnibbwsondpmmywﬁxtwsuwnedbvtmﬂmmdmwwh«uﬂsbntadm,mwubudh
muc:imwimm.opmnumhtmofmhnd.bddhos.mumxuuuthuhwmm,wmﬂ
répiscements of any of the foregoing and any and sll additions thareto: adl rights-of-way, aasements, goras of land, snd
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lcenses reiating or appurtensnt to said lend: af water rights and smdcﬂm.oimmsﬁgmandpwﬁu;ﬂm
issues, prafits, and income of whatever nature of and from the foregoing; all right, title and intevest of Trustor in and 1o
any and sil present and future issses of said tsnd or SPECR in any building erected thereon, inciuding the right 1o receive
rent; a tenements, hateditaments, fights, privieges, and appurtensnces ralating or belonging to the foregoing: of
awards made for the taking by aminent domain or by any procesding or purchase in lisu tharsof of the foregoing or any
portion therso!; and aif proceeds of insurance paid on account of any miuwmdmucﬁnnofunlwoqm. Al of
tha foregoing land snd property is hersinafter referred to 3 the "Property”.

This conveyance and wacranty by Trustor to Trustes ig made for the purposs of sacuring: () the payment and
mmm—chw'mohﬁuﬁonmdammMmﬁmm-(m'Mu'lm
Novenber 6 » 1996 . in the originl principsl sum of § 14400.00 ¢ executad
by ______F W WEST AND PROGY WEST Payable 10 the order of Benaficiary;
(2) sny sxtensions, renewals, or modifications of the Note or the obligations svidenced thersbry; (31 the payment and
performance of ssch and svery agresmment and cbligation of Trustor under this Trust Desd snd under any other
instrument given to evidance or further secirs the payment and performance of sny obiigation secured harsby; {4} the
payment of such additional loans of advances 83 hersaiter may be made to Trustor, or Trustor's successors or assigns,
when svidenced by sn instrument or instruments reciting that thay sre secursd by this Trust Dead; and (5] the pryment
of all sums expended or advanced by Benaliciary or Trustes under or pursuant 1o the terms of this Trust Dead, the Note,
of any instrument further evidencing or ecuring any ohligation secured herehy, togethar with interest thereon a3 hargin
provided {collactively the “Obligations®). The Note, this Trust Deed and every other instrument further evidencing or
secwing any Obligation secured hereby are sometimes hersinaftar collectively referred to a3 the “Losn Documents®.

NOW, THEREFORE, in order to protect tha security of this Trust Deed, Trustor agrees as follows:

1. Maintenance of tha Propenty. Trustor shall {a) keep the Property in good condition snd repair and do all acta
reasorably nacessary in order 5o to do; (b) not remave of demolish any building on the Property; (c) complete or restore
promptiy and in good and workmaniike manner any building which may he constructad, damaged, or destroyed on the
Property, and pay when dus all claims for labor performed and materials furnishad therefor; [d) comply with all laws,
ordinances, regulations, covenants, conditions, and restrictions atfecting the Property; (¢} not commit or parmit any
waste of the Property: (fl not commit or permit Ny act ypon tha Property in vialation of law: and 19) not destroy,
darnage, or substantially change the Property,

2. nsurance. Trustor shall provide and maintain {8} multi-peril policy of property insurance covering all completed
nprovements on the Property, providing as a minimum fire and extended coverage (including ail perils normally covered
by the standard “ail risk” endorsemnent, it such is available], on a full replacement cost basis in an amount not less than
100% ot the insurable vaiue of the completed improvements, exclusive of the land, foundations and other items normally
excluded fram coverage; (bt bodily injury liability insurance with such limits as Beneficiary may reasenably require; [c) if
the Property, or any portion thereo!, is or at soma future time is determined to be located in a specisl tlocd hazard area
as identified by the Secratary of Housing and Urban Development ar the Federal Emergency Managemant Agency, than
Trustor shall obtain and maintain 3 blanket policy of fiood insurance of such type and types and in such amounts as
Beneficiary may require on the Property: and [d] such other ingurance coverage of such type or types and in such
amounts a3 Beneticiary may require on the Property. Trustor shall promptly pay when due any gremiums for such
insurance. Such insurance shail be in form and carried with companies approved by Beneficiary and shall contain an
endofsement of agreement by the insurer that any loss shall ba payable in accordanca with the torms af such insurance
notwithstanding ary negligent act of Trustor which might otherwise result in torfeiture of the inmuance. The policies
shall provide that the insures will waive al fights of set-off, counterciaim or deduction against Trustor, and shall contain a
provision that such policies will not be canceiled or matevially amended or aitered without first affording Beneficiary at
least thirty (30] days prior written notics. All such insurance shall comain 8 standard “mortgagea protection clavss® and
shall name Beneficiary as an additional insured or loss payea, whichever is appropriata. In the avent of ko33, Trustor shall
give immediate notice. to Baneficiary, who may maka proof of loss, and sech insurer concerned is hersby suthorized and
diractod 10 make payment for such loss dirsctly to Beneficiary instead of to Trustor and Beneficiary jointly. H Trustor
falls to provida sstisfactory hazsrd insurance, Beneficiary tmay procurs (but without obligation s0 10 do and without
noﬁe-toudmmemnummanmm from any obfigation hereaf}, on Trustor's behaif,
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3. Evidence of Tithe. Trustor shall deliver to, pay for, and maintain with Bansficiary, until the Dbligations are paid in full,
such svidence of titls to the Proparty as Benaficlary mey require, inchuding, withaut limitation, a policy or policies of tite
insursnce and any sxtensions or renewsls thersol, or supplement & sndorsemaents tharato. Trustor shall sxecute snd
delivar 10 Bensficiary such further instruments, including without Emitation, Uniform Commercial Code Financing
SmmsmCmummlonSutmu.anddomhhm\umumyumcumorrmrymwww
chﬁdlrymMtymbio:tthc?topmwthaiunu-todhuaby.mdtembemiucammmomnﬂmm
purposes of this Trust Desd.
4. Defenzs of Thie. Trustotshalappurhmudm.mdmmﬂymmhﬂmvnuonwwm
purporting 10 affect the secuxity for tha Obligations, the title to the Property, or the rights or pawers of Baneficisry or
Trustes; and should Bevsficlary or Trustee siect siso 1o appear in of deferd mny such action or proceading, to pay sl
coits and exponses, including cost of evidence of title and reasonable attomeys’ fees incurred by Baneficiary or Trustes.
§. Payment of Taxes, Assassments, Eic. Trustor shail pay. at lsast ton (10} days before delinguency, all taxes,
assessmants, charges, finas, snd impositions relating to tha Property, including all assessments upon water company
stock, and ail rents, assessments, and charges for wates, appurtenant to of used in Connection with the Property.
Trustor shail aiso pay, when due, all sncumbrances, charges, and kens. with interast, on ths Property or any part thereof,
which at any time appear to ba prior or superior to this Trust Dead, axcept 83 sllowed in accordance with Section 8.
6. Discharge of Liens. Trustor shall prompily discharge any lien which has priority over this Trust Dead uniess (a)
Trustor obtaing Beneficiary’s written agresment 10 permit said ben 10 continue to encumber the Property, or [b) Trustor
bonds over the obligation secured by the hen in an amount and wih 4 bonding company acceptable to Bansficiary,
contests the lien diligently and in good faith and defends against enforcemant of the tien in legal proceadings which in the
Beneficiary’s opinion operats to prevent the enforcemant of the lien or forfeiture of any part of the Property. i
Beneficiary determinas thet any of the Property is subject to & iien which may attain priority over this Trust Oued,
Benaficiary may giva Trustor a notice identifying the ken. Trustor shall satisfy the lien or take one or more of the actions
sut forth above within ten {10] days of the giving of such notice.
7. Performance i Trustor's Stead. If Trustor fails to do any other act a3 required by this Trust Deed, or satisty any duty
of Trustor undsr any Obligation, then Benaficiary or Trustee (but without ohligation so to do and without notice to or
demand upon Trustor and without releasing Trustor from any obligation hereof) may do any or all of the following: make
or do the same in such masnaner and 1o such extent as either may deermn necessary to protect the sacurity for the
Obligations, Bensficiary or Trustes baing authorized 10 entar upon the Froperty for such purposes; commence, appear in,
and defend any action or proceeding purporting to afiect the security for tha Obligations or the rights or powers of
Beneficiary or Trustes; pay, purchase, contest, or CoMmpromise any encumbirance, charge, of lien which in the judgment of
Beneficiary or Trustee appears ta be prior to or supetior 10 the Trust Deed and which has not been approved in writing by
Beneficiary; and in exercising any such powers, incuf any liability, expend whatever amounts are reasonably necessary
theretor, including cost of evidence of title and reasonadle attorney’s fees. Any amounts 5o expended shail be secured
by this Trust Deed and shall accrue interest at the rate provided in the Nota.
8. Monthly Tax and Insurance Payments. Ugon written notice trom Beneliciary, Trustor shall pay to Beneficiary on the
first day of mach manth, for such period as Beneficiary may specify, an amount estumated by Beneficiary to be equal to
one-twelfth of the annual taxas, assessments and other charges against the Property and ons-twelfth of the estimated
annual aggregate insurance premiums on all policies of insurance that Trustor is required to provide hereunder. Il at any
time of for any reason the funds deposited with Beneficiary are or will be insufficient to pay such amounts as may then
or subsequantly be due, Beneficiary shall notify Trustor and Trustor shall immediately deposit an amount equal to such
deficiancy with Beneficiary. Beneficiary shall not be obligatad to pay any interest on any sums held by Beneficiary
pending disbursament of application hereunder. '
9. Repayment of Advances. Trustor shall pay within thirty {30} days after demand all sums propery expended
hersunder by Benaficiary of Trustes, with interest from data of axpenditure at the rate provided in the Nots, and the
payment theveof shall be secured by this Trust Deed.
10, Dua on Transfee, In the event Trustor shall either sell, convey or alienata the Property, or any part thersof, or any
wnterast tharein, without tha express prior written permission of Beneficiary or he divested of title in any mannar, whether
voluntarily or involuntarily, then the full principal ndebtedness of the Note, and the Obdigations secured by this Trust
Deod, irespactive of the maturity date expressed therein, at the option of Beneficiary and without demand or_noﬁu.
shall immediately become dus and payabla.
11, Teking or Denage of the Propesty. H tha Property or sny part thareo! is condenned or taken i any manner of
damaged by fire, sarthquake, o in any other manner, Banediciary shell bs sntited 10 receive all compeansation, awards,
and othar payments or relisf tharefor, and shall, at its option, have the right to commenca, appaar in, and prosscuta in its
own NaMa, MY BCLON Of procesding, of T0 mMake Y COMPIOMISe OF satiement, i Connection T?zchukirai
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damage. Al such compensation, awards, demages, rights of action, snd procesds, including all insurance procesds, e
hereby assigrred to Baneficiary who shail, after deducting tharafrom all of Benaficiary's sxpenses, have the right,
exercisabie in ity sole discretion, to spply the moneys 5o received to the reduction of the Obligations or to the
rastoration, repair, or rebuilding of the Property. H Trustor sbandons the Property, o does nat answer within thirty (30)
days a notice rom Beneficiary that the insurance carfier has offered to settle & claim, then Boneficlary may collect the
insurance Hoceeds, and, at Bensficiary's sole discretion, may use such procesds tO repair of restocs the Propenv of to
raduce the Obligations. Yrustor agrees to execute such further assignments of any comgensation, award, damages, and
rights of action and procesds as Beneficiary or Trustes may requirs.

2. Acceptance of Late Payment Not a Weiver. By eccepting any payment on the Obligations after tha payment dus
date, Beneficiary doss not waive its right sither 10 fequire prompt payment dus of all other paymernta or (o deciare 8
default lor fsilire to meke such payment when dus.

13. Continued Effeciivensss During Any Extension. This Tiust Dead shall remsin in full force and effect during any
postponsment or axtension of the time of payment of tha Oblipations or any portion tharsof.

t4. Right to inspect Property and Obtain Appraizals. Beneficiary or its agent mey make ressonabla entries upon the
Property lor the purposes of conducting inspections and obtaining mppraisals af ‘tha Property. Benaficiary shall pive
Trustor notice at the time of or prior to any inspection specifying the ressonable cause for the inspection. Should
Beneficiary be required to obiain appraisals of the Property in ordar 1o comply with sny laws or regulations imposed or
sdopted by any governmenial entity o ragulatory sgency having jurisdiction over Beneficiary, Trustor shall cooperate
with Beneficlary to obtain such appraisals and shall pay all costs of such appraisals upon demand. Any such costs not
paid by Trustor shall conmtitute sn Obligation secuted by this Desd of Trust and shall bear interest as provided in Section 9.
15. Hazerdous Materials. Trustor hereby represents and warrants that no Hazardous Materials, as defined below, ars
now located on tha Property, and neither Trustor nor, 1o Trustor's knowledge, sny other person has ever caused or
permitted any Hazardous Materials to be placed, heid, located or disposed of on, under or at the Property, of any part
thareol. Trustor further represents and warrants that no investigation, administrative order, consant order and
sgreement, litigation or settlement with respact to Hazsrdous Materials iz proposed, threatened, anticipated or in
existence with respect to the Property. Hazardous Materials shall mean (a} “hazardous wasta” as defined by the
Rescurce Conservation and Recovery Act of 1976 (42 U.5.C. Section 6301 et s8q.}, as amended from time to time and
regulations promuligated thereunder; (b)) “hazardous substance™ as defined by the Comprehensive Environmentsl
Responsa, Compensation and Liability Act of 1980 (42 U.5.C. Section 9601 et seq.). a3 amended from time 10 time, and
reguiations promulgated thereunder; (c] asbestos; (d) polychiorinated biphenyls; (s} underground storage tanks, whathar
empty, filled or partially filled with any substancae, {1} any substance the presencs of which on the Propesty is prohibited
by any federal, state or local law, ordinance, rule or regulation; and (g} any other substance which by any federal, state
of local law, ordinance, rule or regulation requires special hangling or notification in it3 collection, storage, W W, or
disposal. Trustor agrees not to cause or permit any Hazardous Materials to be placed. held, located or disposed of on,
under of at the Property of any pan therecof. Trustor further agrees 19 give notice to Beneficiary immediately upon
Trustor's learning of the presence of any Hazardous Materials on the Property, to promptly comply with asny
governmental réquirements requiring the removal, treatment or disposal of such Harardous Materials, and to defend,
indempify and hold harmless Beneficiary and Trustes from any and all liabilities, claims, losses of costs {including,
withgut limitation atiorney's feesh which may now or in the future be paid, incurred or sulfered by or asserted against
Beneficiary or Trustee by any person, entity or governmental agency with raspect 10 tha presence on of dischargs of
Hazardous Materials from the Property, The representations, covenants, warranues and indemnifications contained in
this paragraph shall survive the reconveyanca of this Trust Deed.

16. Raconveyance. At any time and from time to time, if Trustes obtains the written consent of Beneficiary and pays
its fees and presents this Trust Deed and the Note and any other instruments evidencing the Obligations for endorsemant
lor, in ¢ase of full reconveyance, for cancellation and retention), Trustee may (without affectng the liapility of any
person for the payment of the Obligatiens) do any of the foliowing: {3) consent to the making ol any map oc plat of tha
Property: {b) join in granting any easement or creating any restriction on the Property; () join in any subordination or
other agreement atfecting this Trust Deed of thae lien or charge thereof; [d) grant any extension, modification, or renawal
of the terms of the Note ar other mstruments governing the Obhganons; and (e) reconvey, without warranty, all or any
part of the Property. The grantés in any reconveyance may ba described as “the person or persons entitied thereto™, and
tha recitals thersin of any matters or facts shali be conclusiva proof of the truthfulness thereof, Trustor aprees to pay
reasonable Trustes's fees for any of the servicas mentioned in this paragraph.

17. Assignment of Leases and Rents. As additional sscurity, Trustor hersby assigns to Beneficiary, during tha
continuance of this Trust, all leases of and all rents, issues, rayalties, and profits on or forming part of the Property and
of any personal property located on the Property. Until tha occurrence of a datault in the payment of the Obligations or
in the performance of any agreement hereunder, Trustor shall hava tha right ta coliect all such rents, issues, royalties,
and profits sarmed prior to default as they become dye and payable: however, in the event ol a default aa described
herein, Trustor’s right to collect any such moneys shall cease and Beneliciary shall have the right, with or without taking
possession of the Property, to coflect all such rents, royaities, issues, and profits. Faiure of discontinuance of
Baneficiary at any tima or from tima to time to collect any such moneys shail not in any manner affact the Jubssquent
enforcement by Bensiiciary of the sight, power, snd authority to collect such moneys. Nothing contained herein, nor the
wxorcise of Beneficiary’s right to collect such moneys, shall be or be deemned or construed to ba an affirmation by
Beneficiary of any 1ensncy, dse, or oplion, o &) ssumption of tisbility thereunder, nor & subordination of tha Hen or
charge of this Trust Deed to any such tensncy, iease of option. All futine lease agreaments entersd into by Trustor, &2
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landiord, which have 8 term of one (1) ysar or more snd which pertain to the Property, of any portion thereof, shall
contain 3 covanant on the part of the tenant tharsunder, anforcesbie by Banelicisry, abligating such tenant upon requast
of Banaficiary, to sftorn to and becoma a tenant of Benaficiary, of any purchaser from Trustes or through foreclosurs of
this Tryst Deed, {or the unaxpired term of, and subject to the terms and conditions of such future lease agraament.
18. Racsivei. Upon any defsult under this Trust Deed or under any Loan Documents, Bensficiary, as a matter of right
and without ragard 1o the then valua of the Property or tha intevast of Trustor thersin, shall hava the fight upon notice te
Trustor to spply to any court having jurisdiction 10 Sppoint & receiver of receivers of tha Property and Trustor hareby
kravecably consants to such apgointment. Any Such receiver or receivers shall have alt the usual powers and duties ofa
recaiver snd shall contimwe as such snd sxsrcise all such powers until completion of the sale of tha Property of the
foreclosurs proceading, unless tha receivership is sooner tarminated.
19. Possession No Walver of Defaukk. The entering upon and taking possession of tha Property, the collection of such
rents, royalties, issues, and profits, iNSUraNCe PrOCHOCS, Of COMPENSATION Of awards for any taking or dsmage of the
Property, and the application of release thereo! as aforasaid, shall not curs or waive any defsult of notice of default
hareunder or invalidate any act dona pursuant to such notice.
20. No Weiver of Remedies. Tha failura on the part of Banaficiary to promptly entorce any right hareunder shall not
operate as @ waiver of such right, and the waiver by Bensficiary of sny default shaill not constitute & waiver of any ather
of subsequeant default.
21. Detault. Trustor will ba in default under this Trust Deed upon the occurrence and continuance of any one of the
following:
(sl Except a3 provided otherwise in Parsgraph 21{b), failure by Trustor to observe ad
perform any of the terms, covenants, of conditions to be observed or performed by
Trustor contained in this Trust Deed or any Loan Document, for a period of fifteen [15]
days sfter written notice, specitying such failure and requesting that it be remedied,
given to Trustor by Beneficiary, uniess Beneficiary shall agree in writing to an extension
‘ol such time prier to its expiration;

{b) Trustor or the person cbligatad thareon shall fail to make any payment due and payable
under the terms of this Trust Deed, the Note or any Loan Document;

icl Any material representation of warranty of the Trustor contained in this Trust Deed or
any Loan Document, was untrue when made;

1) 1f {1) Trugtor or any perscn kable on any Obligation commences any case, proceeding, of

other &ction seeking reorgan:zation, arrangement, adjustment, liguidation, dissolvtion, or
cormposition of Trustor or such other person of Trustor's or such other person’s debis
undef any law felating to bankruptcy, reorganization, or rehef of gdebtors, or seeking
appointment of a raceiver, trustee, custodian, of other similar otficial for Trustor or such
ottier person or for all or any substantal part of Trustor's or such other person’s
property; (2) any guarantor of the Note commences any Case, procseding, or other
action seeking regrganization, arrangement, adjustment, liquidation, disschution. of
campasition of such guarantor of such guarantor’s debis under any law relating 10
bankruptey, reorganization, or relief of debtors, or seeking appointment ol a receiver,
trustee, custodian, or other similar official for such guarantor or for any substantial part
of such guarantor’s property; or (3} any such case, proceeding, or other action is
commenced against either Trustor or any other persen liable on any Ohligation, o any
guarantor of the Note and such case, proceeding, of other action either results in an
order for relief against either Trustor, such other person of any Quarantor of the Note
which it not fully stayed within seven |7) business days after the entry thereof, of
remaing undismissed for a period ot forty-five (45) days;

{e) Trustor fails to pay Trustor's debts as they become due, sdmits in writing Trustor's
inability to pay Trustor's debts, of makes a general assignment for the benefit of
creditors; of

tf} The eccurence of an avent of defauit under any Loan Document.

22. Notics of Defsult. Time is of the essence hareof. Upon default in the performance of sny agreement hersunder,
under any of the Ob%igations secured hereby or under any Loan Document, Beneficiary may declara the Obiigations
immediately dus and payable. In the svent of such default, Beneficigry may execute of cause Trustss to exscuts 8
written ngtice of default snd of eiection to caucs the Property to be soid to satisfy the Obiigations heveol,
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and Trustes shall fiie such notics fof record in sach eounty wherein the Property o any part or parcel therso! is situated.
23. Power of Salg. After the lapsa of such tima as may then be required by lsw following tha recordation of ssid notics
of default, and notice of default and notice of sale having been given as then required by law, Trustes, without demand
on Trustor, shall seil the Property on the date and at the time and pisce designated in said notice of sale, either as &
whaole or in separate parcels, and in such order as Trustee may determine (but subject to any statutory right of Trustor to
direct the aorder in which the Property, if consisting of several known lots or parcels, shall be 30id], a1 public suction to
the hiphest biddes, tha purchase price paysble in lawful maney of the United States at tha time of sale. The person
conducting tha sala may, for any cause deemed expedient, pustpone the sale from time to time until it shall be completed
n sccordance with the laws then in etfect relsting to postponement. . Trustea shall executs and detiver to the puchaser
its Deed convaying the Property or part thereot 30 30id, but withaut any covenant or warranty, axpiess o implied. The
recitais in the Deed of any mattars or facts shall be conclusive proof of the truthfulness thareof. Any parson, inchuding
Banseficiary, may bid at the sale. Trustes shall apply the proceeda of the sals to payment of: (a) the Costs and expenses
of exercising the power of sale and of the sals, including the payment of the Trustes's fees and attorney’s fees; (bl the
cost of sny svidence of Titls procured in connection with such zals and revenus stamps on Trustee's Deed; (c) sll sums
expended under the terms harsof, not then repaid, with sccrued interast from date of expenditure 8t the rate provided
harsin; (d) all other Obligations; and the rempinder, if any, to (e) the person of persons legally entitied thereto, or the
Trustee, In its discretion, may deposit the batance of such procesds with the County Clerk of the county in which the
sale took place.
24, s«r::ldu of Posseasion. Trustor agrees to surrendar possession of the Property to the Purchaser immediately after
such sale, in the event such passassion has not previously been surrenderad by Trustor.
25. Foreclosure ss a Morigage. Upon the occursnce of any defsult hereunder, Beneficiary shall have the option to
dectara tha Obligations immedistaly due and payabie and foreclose this Trust Deed in the mannar provided by law for the
forecicsure of mortoages on real property, and Beneficiary shail be wntitled to recover in such proceedings al costa and
sxpansey incident thersto, including ressonasble sttorneys” fees.
26. Successor Trustees. Benaficisry may from time to time substitute a m o L 3 to any Trustes named
hersin or mcting hereunder to executs this Trust Deed. Upon such appointment, and without conveysnce to the
successor Trustas, the latter shall be vested with all titla, power, and dutias conferred upon any Trustes harein named or
acting hereunder. Each such appointment and substitution shall be made by written instrument executed by Benaficiary,
containing refefence to this Trust Deed and it place of record, which, when recorded in the office of the County
Recorder of the county or counties in which the Property is situsted, shall be conclusive proof of proper appointment of
the successor Trustea. The foregoing power of substitution and the procedure therefor ahall not be exclusive of the
power and procedurs provided for by law for the substitution of a Trustes or Trustees in the place of the Trustee namad
harein.
27. No Remsedy Exclusive. No power or remedy herein conferred is exclusive of or shall prejudice any other power of
remedy of Trustee or Beneficiary.
78. Exarciss of Ramedias. The axercize of any power or remedy on one of mora occasions shall not axclude the future
exercise thereat from timea to time upon the conditions prescribed herein ar by operation of taw.
29. Heirs, Succassors and Assigna. This Trust Deed shait apply to, inure to the benefit of, and bind all parties hereto,
their heirs, legatess, devisees, BAMINIStrators, BXecutors, successors and assigns. In this Trust Deed, whenaver the
context 30 requires, the masculine gender includes both-the feminina and neuter, and the singular nurmber includes the
plural.
30, Obifigations Joint and Several. All obligations of each Trustor (if more than onel under this Trust Desd are joint and
1everal.
31. Baneficiary Includes Any Note Halder. As used in this Trust Deed, tha term “Beneficiary ™ shaill mean the owner and
halder, inctuding any pledgee, of the Note.
32. Trustee's Acceptance of Trust. Tiustea accepts this Trust when this Trust Deed, duly executed and acknowledged,
is made a public record as prowvided by law. Trustee is not chligated o notily any party hereto of pending sals under any
ather Trust Deed of of any action or proceeding in which Trustor, Beneficiary, or Trustes shall be a party, unless brought
by Trustes.
33. ARBITRATION DISCLOSURES.

1. AS USED IN THIS ARBITRATION SECTION, THE TERM *PARTIES® MEANS THE LENDER, ANY QTHER SIGNERS HERETO AND

PERMITTED SUCCESSORS AND ASSIGNS.

2. ARBITRATION IS USUALLY FINAL AND BINDING ON THE PARTIES AND SUBJECT TO ONLY VERY LIMITED REVIEW BY A
COURT,

3. THE PARTIES ARE WAIVING THEIR RIGHT TO LITIGATE N COURT, INCLUDING THEIR RIGHT TQ A JURY TRIAL.

4. PRE-ARBITRATION DISCOVERY IS GENERALLY MORE LIMITED AND DIFFERENT FROM COURT PROCEEDINGS,

5. ARBITRATORS' AWARDS ARE NOT REQUIRED TO INCLUDE FACTUAL FINDINGS OR LEGAL REASONING AND ANY
PARTY'S RIGHT TO APPEAL OR TO SEEK MODIFICATION OF RULINGS 8Y ARBITRATORS IS STRICTLY LIMITED.

8. A PANEL OF ARBITRATORS MIGHT WNCLUDE AN ARBITRATOR WHO IS OR WAS AFFILATED WITH THE BANKING
INDUSTRY. .

7. ¥ YOu HAOV"E QUESTIONS ABOUT ARBITRATION, CONSIAT YOUR ATTORMEY OR THE AMERICAN ARBITRATION

ASSQACIATI
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ARBITRATION PROVISIONS:

mmemm:vmurdaimbmemummmmwnu(mtmedmmmmmofumﬁmmm
agreement or any agreements of instruments relating hereto o delivered in connection harawith, and including but not
limited to & clsim based on or srising from an alleged tort, shall 3t the request at any party be devermined by arbitration in
sccordance with the Commercial Arbivation Rules of the American Arbitration Association. The acbitration procaedings
shall be conducted in Salt Lake City, Utah. The arbitratorisi shall have the qualifications set forth in subpacagraph {c)
hereto. All statutes of kmitations which would otherwise be applicable in 8 judicial action brought by a party shall spply to
a0y arbitration or reierence proceedings hareunder.

1 any judicial action or procesding snising out of of relsting to this Agraement or any Jgraemants o instruments relating
héreto o¢ delivered in connection henewith, including but not limited 10 8 clsim based on or arising from an afieged tort, if the
controversy of claim is not submitted to arbitration a3 peavided and limited in subparagraph {a} hereto, a'l decisions of fact
and law shall be determined by 8 raference in sccordance with Pule 53 of the Federal Ruses of Civil Procedure or Ruls 53 of
the Utah Rules of Civil Procedure of other comparable, applicable reference procedure. The parties shall designate to the
court the refersels) seiected under the auspices of the American Arbitration Assaciation in the same manner as arbitrators
are selected in Association-sponsored arbitration proceedings. The referes(s) shall have the qualilications set forth n
subparagraph {c] hereto.

{¢) The arbitratoris) or roferseis! shall be selected in accordance with the rules of the American Arbitration Associstion
from panels maintained by the Associstion. A single arbitrator or referes shall be knowledgeable in the subject
mattes of the dispute. Whare thres arbitrators of referees conduct an arbitration or raferanca proceeding, the claim
shall ba decided by & majority vota of the thres arbitrators of raferses, at laast one of whom must be knowledgeable
in the subject matter of the disputa and at least one of whom must be a practicing attorney. The arbitratoris) or
rafereals) shall awsrd recovery of all costs and fees (including reasonabls attorneys’ Tees, sdministrative lees,
arbitrators’ {eas, and court costs). The arbitratoris) of refersais) also may grant provisionai of gnciilary remedies
such as. for example, injunctive relief, attachment, of the Appointment of & receiver, sither during the pendency of
the arbitration of refecence proceeding or as part of the arbitration or raference award.

{diJudgment upon an arbitration or raference award may be entered in any court having jurisdiction, subject to the
following limitation: the arbitration or reference award is binding upon the parties only if the amount does not
axcead Four Million Dallars [34,000,000.00); it tha award exceeds that limit, either party may commence legal
action for a court trial da novo. Such legal action must be filed within thirty {301 days lollowing the date of the
arbitration or reference award; it such lagal action is-not filmd within that time period, the amount of the arbitration
of raterence award shall be binding. The computation of the total amount of an arbitration of refevence award shall
include amounts awarded for arbitration fees, attorneys’ fees, interest, and all other related costs.

{s} At the Lender's option, toreclosure under a deed of trust-or morigage may be accomphshed either by exercise of a
power of sale under tha deed of trust or by judicial foreclosure. The institution and maintenance of an action lov
judicial reliel of pursuit of a pravisional or ancillary remedy zhall not constitute a waiver of the right of any party,
inclyding the plaintiff, to submit the controversy of claim to arbitration it any ather party contesis such action for
judicial retief,

{fs Notwithstanding tha applicability of other law to any other provision of this Agreement, the Federal Arbitration Act,
susc. §re seq., shall apply to the construction and intarpretation of this arbitration paragraph.

34, Goveming Law. This Trust Deed shall be governed by and construed in accordance with tha laws of the State of
Uhtah.

35, Requast for Notics. Tha undersigned Trustor requests that a copy of any notice of default and of any notice of sala
hereunder be mailed ta Trustor at Trustor’s address hereinbalore set forth.,

16. Construction Morigage. |! the kine appearing at the Jeft is checked, this Trust Deed constitutes 3 "consyuction
mortgaga”™ within the meanirg of Section 70A.3-313{1}c). Utah Code Annotated, as amended. Trustor agrees {al 10
cOmmencs construction promatly and to pursue the same with reasonable diligence to completion in accordance with the
construction budget, plans and spacifications delivered to and approved in writing by Beneficiary; (b} to allow Beneficiary
or_its agent to inspact the Property at all times during construction and o pay any costs reasonably incurred by
Beneficiary in connaction with said inspections; (c} to satisfy such loan disbursement procedures and Tequiraments 83
Baneficiary shall otherwise require, including, without limeation, furnishing to Beneficiary such lien waivers and receipts
from all those furnishing materials or performing labor in constructing the improvements on tha Property; and (d} o
provide such additional information snd satisfy such other recuiements as Beneficiary may from time to time raquire n
mxﬁanwﬂhfmcmﬂummbnoimmmstobemd on tha Property.
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IN WITNESS WHEREOF, Trustor has executed and deivered this Trust Desd as of the date first sbove wiltten,

SIGNATUREIS) OF TRUSTOR:
.v‘ a':
Tidle: Tite:
By: By:
Tithe: Title:
Individusilly:

- C ; o Y (_A-) J'd’

F C WEST PEGGY WEST) N Q

INDIVIDUAL ACKNOWLEDGMENTIS)
STATE OF UTAH i
: =T
COUNTY OF '#541rglon )
The foregoing nstrument was acknowledged before me this & day of / o2 £ 19&.{

by  F.C WISE  damoc /’,:5;7;’/ e F

7 .
it b

NOTARY PUBLIC %7

My Commission Expires: & 4 -?]Rm-ng lt:f’,lk,/; 7<) 4 J"'u.?




Lincoln County

108326
filed and recorded at request of
Firsr Americag JIitla
November 19, 199§
At _35 minutes past _L O'clock
Unc-o-El County Nevada Hecorder.

Yurikp Setzer
COUNTY RECQRDER

b deputy

1
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