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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPT. OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUST ("Security Instrument”) is made on Novembeyr 1, 19%&
The grantor is

CLEC P RAITT JR, MARRIED & SOLE OWNER

("Borrower").
This trustee is
COW COUNTY TITLE {"Trustee").
The beneficiary is )
CHASE MANHATTAN MORTGAGE CORPORATION , which is orpanized and existing

under the laws of the State of New Jersey , and whose address s
343 THORNALL ST EDISON NJ 08837 ("Lender®).
Borrower owes Lender Ihe principal sum of

Forty-Four Thousand, Eight Hundred Eighty and 00/100 Dollars

(US. § 44,880.00 ). This debt is evidenced by Borrower's note daied the same date as this Security
Instrument (“Note®), which provides for monthly payments, with the full debq, if not paid earlier, due and payuble

on December 1, 2026 . This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by
the Note, with imerest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under Paragraph 7 1o protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and

agreements under this Security Instrument and the Note. For this putpose, Borrower imrevocably grants and conveys to Trustee, in
trust, with pawer of sale, the following described property located in

W l/ﬂ“'O/ﬁ' County, Nevada:
LOT 9 IN BLOCK 1 OF CALIENTE, NEVADA AS SHOWN HE OFFICIAL

PLAT IN THE RECORDER’S OFFICE OF LINCCLN COUNTY, NEVADA (BEING

IN SECTION 7 AND 8 OF TOWNSHIP 4 SCOUTH, RANGE 67 EAST, M.D.B.&M)

which has the address of
173 MAIN STREET, CALIENTE, NV 89008 ("Froperty Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security Instrament.
All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully scised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiciion to constinite a uniform security instnument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall prompily pay when due the
principal of and interest-on the debt evidenced by the Note and any prepayment and late charges due under the Note.,

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Bomrower shall pay to
Lender on the day menthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly 1axes and
assessments which may attain priority over this Security Instriment as a lien on the Property; (b) yearly leasehold payments or ground
rents on the Property, il any; (¢} yearly hazard or propery insurance premiums; {d) yearly flood insurance premiums, if any; (¢}

NEVADA VA BEED OF TRUST
C-2793 Page | of 5 (Rev. 1196)

iplces Rev. 391} - BOOK 122 PAGE 142 —:)

<A




Lincoln County

yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of Paragraph 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow ltems.® Lender may, at
any time, collect and hold Funds in an amount not (o exceed the maximum amount a lender for a federally related mortgage loan may
requirc for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to
time;, 12 U.5.C. §260t ef seq. ("RESPA"™), unless another law that applics to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hoid Funds in an amount not (o exceed ihe lesser amount. Lender may estimate the amount of Funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance with
applicable law.

The Funds shall be held in an Instl.iullon whose deposits are insured by 1 federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home ro0an Bank. iLender shaii appiy the Funds 1o pay the Escrow llems,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the E.ﬂ:mw
ftems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower [0 pay a one-lime charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
10 be paid, Lender shall not be required to pay Bormower any interest or earnings oo the Funds, Borrower and Lender may agree
in writing, however, that inierest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Fumnds was made. The Funds are
pledged as additional securily for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any fime
is not sufficient (o pay the Escrow tems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amoum necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under Paragraph 22, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security
Instrument.

3. Application of I"ayments. Unless applicable law provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amounts payable under Paragraph 2; third,
to interest due, fourth, to principal duc; and last, to any late charges due under the Nole.

4. Chavges; Liens. Rorrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Bomower shall pay these
obligations in (he manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Boreower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph.
Bormmower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shalt prompily discharge any lien which has priority ever this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secuted by the lien in 2 manner acceplable to Lender; (b) contests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this Security
instrument. If Lender determines that any pan of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a natice idemifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against lass by fie, kazards included within the term “extended coverage” and any other hazards, including floeds or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. N Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obtain coverage
1o prolect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the righi 0 hold the policies and rencwals. If Lender requires, Borrower shall promply give to Lender all receipts of paid
premiums and renewal aotices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proot of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applmd to restoration or repair of the
Propernty damaged, if the resioration or repair is economicatly feasible and Lender’s security is not lessened.  If the restoration or
[£RAIT is not econumically. fuasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security insirument, swwhether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or docs
not answer withiin 30 days a natice from Lender that the insurance carrier has offered to settle a ctaim, then Lender may collect the
insurance proceeds. Lender iy use the proceeds to-repair or resiore the Property of to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to jn Paragraphs | and 2 or change the amount of the payments. If under Paragraph
22 the Propenty is acquired by | ender, Borrower's right to any insurance policies and proceeds resulting from damage (o the Property
prior to the acquisizion shall pass to Lender 10 the extent of the sums secured by this Security Instrument immediately prior o the
acquisition.

6. Ocenpuncy, Preservation, Maintenance and Pratection of the Property; Borrower's Loan Applicatfon; Leasehalds.
Borrower shabl occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shait continue to occupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender utherwise agrees in writing, which consent shal] not be unreasonably withheld, or unless extenuating
circumstances exist which are heyond Borrower's control. Borrower shall not destroy, damage ar impair the Property, allow the
Property to deteriorate, or commit waste on the Propenty. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun (hat in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the licn created by 1his Sccurity Instrument or Lender's security interest, Bomrower may cure such a default and reinstate,
as provided in Paragraph 1%, by causing the action or procezding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of tiie Borrower’s interest in the Property or othet material impairment of the lien created by this
Security Instrument or Lender's security inlerest. Borrower shall also be in default if Borrower, during the loan application process,
gave matendlly false ar insccurale information or statements to Lender {or failed 1o provide Lender with any material information)
in connection with 1he loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shali comply with all the provisions
of the lease. ~IF-Borrower acquires fee title to the Propenty, the Ieaschuld and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained
in this Security Instrumenl, or there is a legal proceeding that may significantly affect Lender's rights in the: Property (such as a
proceeding in hankruptey, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and pay
for whatever is necessary 1o prosect the value of the Property and Lender's rights in the Property. Lender's actions may include

NEVADA YA DEED OF TRUST

C-2703 Page 2 of 5 {Rev. 156) BOOK 122 PAGE 143

Replaces Rev. I3




Lincoln County

paying any sums secured by a lien which has pricrity over this Security Instrument, appearing int count, paying reasonable antorneys®
fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph 7, lender docs not have
o do so. Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other verms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instroment, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any rcason, the mortgage
insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantiatly equivalent to the mortgage insurance previously in effect, at a cost substantially equivatent fo the cost to Borrower of
the morigage insurance previeusly in sffect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
morigage insurance coverage is not available, Borrower shall pay (o Lender cach month a sum equal 10 one-twelfth of the yearly
morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mongage insurance. Loss reserve paymenis may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
morigage insyrance in effect, or to provide a loss reserve, unil the requirement for mortgage insurance ends in accordance with any
written zgreement between Borrower and Lender or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying teasonable cause for the inspection.

16, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with sny
condermmation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

in the event of a 101al taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shatl be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sams
secured immediately before the faking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shail be paid to Borrower. In the event of a partial taking of the Propetiy in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, uniess Borrower and Lender
otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall be applied 1o the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, a1 its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymenis refersed to in Paragraphs | and 2 or change the amount of such payments.

1t. Borrower Nuot itcieased; Forbearance by Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instument granted by Lender 10 any successor in interest of Borrower shall not
operate to release the liahility of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence: proceedings agatnst any successor in interest or refuse to extend fime for payment or otherwise modify amorntization of
the sums secured by this Security [nstrument by reason of any demand made by the original Bormmower or Bomower's successors in
interest. Any forbearance hy Lender in exercising any right or remedy shall not be & waiver of or preclude the cxercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agrecments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Bortower, subject io the provisions of Paragraph 17.
Botrower's covenants and agreements shall be joint and several. Any Bortower who ¢o-signs this Security Instrument but does not
cxecuic the Note: (a} is co-sigaing this Security Instrument ooly to mortgage, grant and convey that Borrower's interest in the
Property under the terms of ihis Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
with regard to the terms of 1his Security Instrument or the Nofe withow the Borrower’s consent.

11, Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximurm loan charges,
and that law js finally interpreled so. that the interest or other loan charges collecied or 1o be collected in conpection with the Toan
exceed the permirted limns, then: (a) any such loan charge shall be reduced by the amoum necessary to reduce the charge lo the
permitted Himit; and (b) any sums already collected from Borrower which exceeded permiuted limits will be refunded to Borrower.
Lender may choose to make 1his refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principad, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any nolice to Borrower previded for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method, The natice shall be directed to the Property Address or
any other address Borrower dcsignates by notice lo Lender. Any notice to Lender shall be given by first class mail to Lendet's
address stated herein o1 any other address Lender designates by notice to Borrower.  Any notice provided for in this Security
Instrument shall be deemned (0 have been given (o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is locined. [n the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shalk sot affect other provisions of this Securily Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Iaterest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at it3 option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a period of not
less than 30 days from the dae the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demard on Borrower.

18. Borrower*s Rigiu to Reinstate, 1f Borrower meets centain conditions, Borrower shall have the right to have enforcement
of this-Secority Instument disconiinued at any time prior 10 the earlicr of: (a) 5 days (or such other period as applicable law may
specify for reinstatemnent) before sale of the Property pursuant 1o any power of sale contained in this Security Instriyment; or {b) entry
of a judgment enforcing this Sceurity Tnstrument. Those conditions are that Borrower: (a) pays Lender all suins which then would
be due under this Security Tnsirument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants
or agreements; (c) pays all expenses incorred in enforcing this Security Instrument, including, but not limited to, reasonable attomneys’
fees; and (d) takes such action as l.ender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights
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in the Propuity and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upoa
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no
acceleration had occurred.  However, this right to reinstate shall oot apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A safe may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Security lnstrument, There also may be one or
mare changes of the Loan Servicer wnrelated to a sale of the Note. 1 there is a change of the Loan Servicer, Borrower will be given
writien notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
Tequired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residentiat uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuitl or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Bormower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory-authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. :

As used in this Paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producty, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

21. V.A. Guaranteed E.oan Covenant. If the indebledness sconred hercby be guaranteed or insured under Title 38, United
States Code, such Title and Repulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities
of Borrower and Lender. Any provisions of the Securily. Instrument or other instruments executed in connection with said
indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the provision for payment of any
sum in connection with prepayment of the secured indebiedness and the provision that the Lender may accelerate payment of the
secured indebtedness putsuant to Paragraph 17 of the Security Instrument, are hereby amended or negated 1o the exsent necessary
to conform such instruments (o said Title or Regulations.

a) Late Charge: Al Lender’s option, Borrower will pay a “late charge™ not excesding four per centum (4%) of the
overduc monthly installment, which includes principal, interest, taxes, and insurance, when paid more than fifteen (15) days after
the due date thereof to cover the extra expense involved in handling delinquent payments, but such "late charge” shall not be payable
out of the proceeds of any sale male 10 satisfy the indehtedness secured hereby, unless such proceeds are sufficient 1o discharge the
entire indebtedness and all proper costs and expenses secured: hereby.

b) Guaranty: Should ihie Department of Veterans Affairs fail or refuse to issue its guaranty in full amovnt within 60 days
from the date that this loan woulil normally become eligible for such guaranty committed upon by the Department of Veterans Affairs
under the provisions of Title 38 of the U.S.Code “Veterans Benefits,* the Morigagee may declare the indebtedness hereby secured
at once duc and payable and may foreclose immediately or may exercise any other rights hereunder or take any other proper action
as by law provided.

&) Transfer of the Property; If all or any part of the Property or any interest in it is sold or transfermed, this loan may
be declared immediately duc and payable upen transfer (“assumplion”) of the propenty securing such loan (o any transferee
("Assumer”}, unless the accepability of the assumption and transfer of this loan is established by the Department of Veterans Affairs
or its authorized agent pursuani to Section 3714 of Chapter 37, Title 38, United States Code. An authorized transfir {*assumption™)
of the property shall also be subject to the following:

(i) Assumption Funding Fee: A fee equal to onc-half of 1 percent {.50%) of the unpaid principal balance of this loan
2s of the date of transfer of the property shall be payable at the time of transfer 1o the mongagee or its authorized agent, as trusice
for the Depantment of Veterans Affairs. If the assumer fails to pay this fee st the time of transfer, the fee shall constitute an
additional debt to that afready secured by this instrument, shall bear interest at the rate herein provided, and, at the option of the
mortgagee of the indebtedness herehy secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumuer is exempr under the provisions of 38 U.5.C. 3729 (c). ‘

(i) Assumplion Processing Charge: Upon application for approval to allow assumption and transfer of this loan, a
processing fee may be charped by the morgagee or its authorized agent for determining the creditworthiness of the assumer and
subsequently revising the holiler’s ownership records when an approved transfer is completed. The amount of this charge shall not
exceed the lesser of the maximum estahlished by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter
37, Title 38, United $1ates Code applies or any maximum prescribed by applicable State law.

{iii) Assumption Ilemnity Liability: If this obligation is assumed, (hen the assumer hereby agrees to assume all of
the obligations of the veteran under the terms of the instrumants creating and securing the loan, including the obligation of the veteran
to indemnify the Depariment of Velerans Affairs to the extent of any claim payment arising from the guaranty or insurance of the
indebtedness created by this strument,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice o Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The mice shall specify: {a) the default; (b} the action required to cure the defaull; (c) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specilied in the notice may result in aceeleration of the sums secured by this Security
Instrument and sale of the 'roperty. The notice shall Turther inform Borrower of the right to reinstate after acceleration and
the right 1o bring a court action 1o assert the non-existence of a default or any other defense of Borrower to acceleration and
sale. If the default is not coredd un or helore the date specified in the notice, Lender at its option, and without further demand,
may involve the power of sale, including the right to accelerate full payment of the Note, and any other remedies permitted
by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided fn this Paragraph
22, including, but not limited (o, reasongble attorneys' fees and costs of title evidence. .

If Lender invokes the power of sale, Lender shall execute or cause trustee (o execute writtea notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such natice to be recorded
in each county irn which any prart of the Property is located. Lender shall mail coples of the notice as prescribed by applicable
law to Borrower and in the persons prescribed by applicable law. Trustee shall give public notice of sale to the persons and
in the manner prescribed by applicatle law. After the time required by applicable law, Trustee, without demand on Borrower,
shall sell the Property at puliiv wnction to the highest bidder at the time and place and under the terms designated In the
notlce of sale in one or more yrareels and in any order Trustee determines. Trustee may postpone sate of all or any parcel of
the Property by public announcement at the time and place of any previously scheduled sale. Lender or jits designes may

NEVADA VA DEED OF TRUST

2 Do 3 . 190 ook 122 e 143




. Lincoln County -

' 8

purchase the Property at any sale,

* Trustee shall deliver to the purchaser Trustee's deed conveylng the Property without sny covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
thereln. Trustes shall apply the proceed of the sale In the following order: (a) to all expenses of the sale, including, but not
limlted to, reasonable Trustee's and attorney’s fees; (b} to all sums secured by this Security Instrument; and (c) any excess
io the person or persons legally entitled to it. )

23. Reconveyance, Upon payment of all sums sccured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee,
Trustee shall reconvey the Property without warranty and without charge to the persen or persons legally entitled to it. Such person
or persons shall pay any recordation costs.

24. Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a successor (rustee 10 any
Trustee appointed hereunder, Without conveyance of the Property, the successor trustee shall succeed to all the title, power and dutics
conferred upon Trustee herein and by applicable law.

25. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fec of
Us.§ 300.00 .

26. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrament as if the riden(s) wese a part of this Security Instroment,

The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

TLEO P RATTT JR

TSpece Below This Lins For

STATE OF NEVADA £ .. L CLARK COUNTY as:
On this SO day of November 1996 , personally appeared before me, the
undersigned, a notary public in and for the County and State aforesaid,

CLEQ P RAITT JR, MARRIED & SOLE OWNER

known 10 me to be the person described
in and who executed the within and foregoing instrument, and who acknowledged 1o me that he'\she\they excouted the
same freely and voluntarily and for the uses and purposes therein mentioned.
IN WITNESS WHEREQF, 1 have hereunto set my hand and affixed my official seal at my office in said county of

CLARK . lhe day and year in this Certificale first above written.
!
HOTARY PUBLIC
q STATE OF REVADA Nouthry Public
County o Clark County of , State of Nevada
nw.mu&w.ﬁuﬁomlm

uw.ppumm\l Em"l‘ Feb. 15, 1908

OR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the Note or Notes secured by this Deed of Trust. Said Note or Notes, together with all other
indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said Mote or Notes and this
Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of
Trust to the person or persons legally eatitled thereto,

Date:
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Filed And Recorded At Requast Of
Cow_County Title

November 12, 1996

At__25 Minutes Past__ 4 __ 0'Clock
_P M In Book_122 Of Dfficial Records
Page 142 Linceln County Nevada.

Yuriko Setzer
County Recorder

b { » deputy
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