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TRUST DEED

With Assigninent of Renta

., &8 TRUSTOR,
whase address in .. F= O BoX 650124 Sterling, ) Utah B4665

Strwet and number) Cany (Btata)

EMERY OOUNTY ABSTRACT & TITLE (P.O. Box 615,Castle Dale, W.Eﬁsﬁg)’mumn.' and

RICRRD Do JENSEN o ooeoeoeommmmenes S . .. a5 BENEFICIARY,

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST,

WITH POWER OF SALE, the following described property, situated in
County, State ofXiDARY Nevada:

SEE EXHIBIT "A" ATTACHED HERETO AND BY REFERENCE
HEREIN MADE A FART BEREOE . .
_ B T
B AT LRI LIS S - N N LA )
i R TR T £ S A B [AER

If all or any part of the property securing this loan, or am
interest therein is sold or transferred by the Trustor(s) herein,
without Beneficlary's prior written consent, the Beneficlary may,
at his/her/their option declare all sums due under the Note secured
by this Trust Deed, to be immediately due and payable.

Together with all buildings, fixtures and improvements thercon and all water rights, rights of
way, easements, rents, issucs, profits, income, tenements, hereditaments, privileges and appurtenances
thereunto belonging, now or hereafter used or enjoyed with said property, or any part thereol,
SUBJECT, HOWEVER, 1o the right, power and authority hereinafter given to and conferzed upon

Beneficiary to collect and apply such rents, issues, and profits;
FOR THE PURPOSE OF SECURING (1) payment of the indebtedness cvidw%iﬁdo%vtzopm-
sissory notes of even date herewith, in the principal sum of 320,792.00. & /. Lo made by

‘Frustor, payable to the order of DBeneficiary at the times, in the manner and with interest as thercin
set forth, and any extensions and/or remewals or modilications theresf; (2) the periormance of
each agreement of Trustor herein contzincd; (3) the payment of such additional leans or advances as
hercafter may be made to Trustor, or his successors or assigns, when evidenced by a promissory
note or noles reciting that they are secured by this Trust Deed; and {4} the payment of all sumsa
expended or advanced by Beneficiary under or pursuant to the terms hereof, together with interest
thercon as herein provided.

*NOTE: Trustee must be a member of the Utah State Dar; a bank, building and loan jglion or saving )

arnd loan association authorized to do such business in Utah; s corporation au!horizvmkd:j?g an H

Utah; or a title insurance or abstract company suthorized to do such business in Utali . b SR
3 W - _
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TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES: , ', - v 0"

1. To keep said property in good condition and repair; not to remove or | Yish any building th - b
complete or restore prompiy and in good and wotkmaniike manner any building which may be constructed,
damaged or desiroyed thereon; lo comply with alt laws, covenants and restrictions aflecting aaid propesty; not
{o commit or permit waste thereol; not to commit, suffer or permit any acl upon said property in violation of law; to
do slt other acts which from ihe character or use of sad properly may be reasonably necessary, the specilic
enumerations herein not excluding the general; and, if the loan secured hereby or any part thereol is being ob-
tained for the purpase ol financing construction of improvements on seid properly, Trustor further agrees:

{a} To commence construction promptly and fo pursue same with reasonable diligence to completion
in accordapce with plans and specifications satisfactory to Beneliciary. and

tb) To allow Beneficiary lo inspect said propetiy at atl times during construction.

Trustee, upon presentation fo it of an affidavit signed by Beneficiary, setting farth [scis showing a default
by Trustor under this numbered paragraph, is authorized to accept as true and conclusive all facts and stale-
ments therein, and to act thereon hereunder.

2. To provide and maintain insurance, of such type or iypes and amounis as Beneliciary may require, on
the improvements now existing or herealter erccted or placed on said property. Such insurance shall be carried
in companies approwed by Beneficiary with loss payable clauses in favor of and in [orm accepiable lo Beneficiaty.
1n event of loss, Trustor shall give immediate notice to Beneliciary, who may make prool of loss, and each insurance
company concerned is hereby authorized and directed to make payment for such loss direcily o Benehcll_.z
instead of 1o Trustar and Beneliciary jointly, and the insurance proceeds,-or any part thereof, may be appl
by Beneficiary, al ‘ita option, to reduction of the indebtedness hereby secured or to the restoralion or repair of
the property damaged.

3. To deliver to, pay for and maintain with Beneficiary until the indebtedness secured hereby i paid in Tull,
auch evidence of tille as Beneliciary may require, including abstracis of-title or policies of fille insurance
any extensions or renewals thereof or supplements thereto.

4. To appesr in and defend any action or proceeding purporting to affect the security hereof, the title to
said properly, or the rights or powers of Beneficiary or Trustee; and should Beneficiary or Truster elect io
also mppear in or defend any such action or proceeding, to pay all costs and expenses, including cost of evi-

dence of title and attorney’s lees in & reasonable sum incurred by Beneficiary ot Trustee.

5. To pay at least 10 days before delinquen: all taxes and assessments affecling ssid property, including
sll msarssments upon waler company stock and all rents, assessmenis and charges for water, apjurtenant lo or
used in conneclion with said property; to pay, when due, all encumbrances, charges, apd liens with inlerest,
on said property or any ’an thereof, which Bt any lime appear Lo be prior or superior hereto; to pay all costs,
fees, and expenses of this Trust.

6. Should Trustor fail to make any payment or to do any act as herein ided, then Beneficiary or
Trustre, but without obligation so to do and without notice lo or demand upon Trustor and without retessing
Trustor from any obligation hereof, may: Make or do the same in such manner and to such exlent as either mey
deem necessary to protect the security hereol, Beneficiary or Trustee being authorized to enter upon i
property for such purposes; commence, appear in and defend any action or proceeding purporting to affect the
security hereof or the rights of ers of Beneliciary or Trustee; pay, purchase, tast, or p ise any
encumbrance, charge ar iien which in the judgment of either appears lo be prior or superior hereto; and in ex-
ercising mny such powers, incur any lisbility, expend whalever amounts in its absolule discretion it may deem

ry therefor, juding cost of evidence of title, employ counsel, and pay his reasonable faes.

T. To pay i diately and withoul d d el sums expended hereurcler by Beneficisry or Trustee,
with inum‘t fmrnb:hle of expeméiture ut the rate of ten per cent {10%) per anoum untit paid, and the repay-
ment th shal d h A -

IT 18 MUTUALLY AGREED THAT:

8. Should said p rty or any part thereof be taken or damaged by reason of any public improvement
or rondemmation procesling, or damaged by fire, or earthquake, or in any other manner, neficiary shall be
entitled to all compensation, awards, and other payments or reliel thereﬁ:r, and shali be entitied Rt ils option
to r in and p te in ils own name, any action or proceedings, or to Make any compro-
misa or seltlement, in connection with such teking or damage. All such compensation, awards, damages, rights
of action and proceeds, including the proceeds of any policies of fire and other insurance affecting said property,
are hereby assigned to Beneficiary, who may, after deducting therefrom all its expenses, including attorney's fees,
apply the same on any indebledness secured hereby. Trustor agrees to execute such further assigmments of any
e tion, award, and righis of sction and proceeds ss Beneficlary or Truslee may require.

8. Al any time and from fime 1o time upon wriltien request of Beneficiary, payment of its fees and pre-
sentatior of this Trust Deed and the note for endorsement (in case of full reconveyance, for ranceilation and
retention), without affecling the lisbility of any person for the pagment of the indebtedness secured herehy,
‘Trustee may (a) consent to the making of any map or plat of zaid property: {b) join in granting sny ease-
ment or creating any reatriction therean: {c) join in any subondination or other sgreement affecting this Trust Deed
or the lien or charge thereof; {d) reconvey, without warranty, gll or any part of said property. The grantee in
any reconveyence may be described as “the perssn or persons entitled thereto”, and the recitals therein of any
matters or facts shall be conclusweedproof of truthfulness thereof. Trustor agrees to pay reasonable Trustee's .
fees for any of the services mentioned in this paragraph.

10. As additional security, Treustor herchy assigna Beneficiary, during the conlinuance of these trusts, il
rents, issues, royalties, and profits of the property affected by this Trust Deed and of any personal property
located thereon., Until Trustor shall delault in the sis:mpnt of any indebtedness secured hereby or in the per-
formance ol pny agreement hereunder, Trustor shat? ave the rig;l to collect all such rents, issues, royallies,
and profita earned prior to default ag they become due and payable. If Trustor shall defoult sz aforesaid,
Trustor's right Lo cellect any of such moneys shall eense and Beneficiary shall have the right, with of without
taking posscssion of the property alfected lereby, to collect all rents, royalties, issues, and profits. Failure or
discontinnance of Beneficiary at any time or from time to lime io collect any such moneys shall not in any
manner afiect the subsequent enforcement by Beneficiary of the right, gower, and autherity to collect the same.
Nothing contained harein, nor the exercise of the right by Beneliciary to collect, shall be, ar be construed to
be, an_ affirmation by Beneficiary of any tenancy, legse or option, nor an gssumption of hability under, nor &
subordination of the lien or chearge of this Trust Deed to any such tenancy, lease or oplion.

1t. Upon any default by Trustor hereunder, Beneficiary may at ony time without nolics, either in
Bemrg,'by agent, or by & receiver lo be appointed by & court {Trustor hereby consenting to the appointment of

T y a3 such 7 y, and without tegard to the adequacy of any security for the indebiedness hereby
secured, enter upon and take possession of said property or eny part thereof, In ils own name sue for or
otherwise collect gaid rents, issues, and Trofils, including those past due and unpaid, and apply the same, lesa
coats and expenses of operation and collection, including remsonsble attorney’s fees, upon any indeblzdness
secured hereby, snd in such order as Beneficiary may delermine.

12, The entering upon and taking possegsion of said property, the collecton of such rtents, issues, and
profits, or the proceeds of fire and other insurance policies, or compensation or awards for any teking or
dam:?e of said property, and the appiication or release theteof an aforzsaid, shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice.

13. The [silure on the part of Beneficiary t) promplly enforce any right hereunder shall not operate a3

» waiver of such right and the waiver by Beneficiary of any default nha{l not constitute a waiver of sny other
or subsequent defaalt.

14. Tirne is of the pasence hereof. Upon dafault by Trusior in the payment of any indebledness secured here-
by or in the performance of any agreement herounder, mll suiny secured hereby shall immediately become dus
and payable at the option of Beneficiary. In the event of such default, Beneficiar mnr execule or cause Trustee
to ewecute & wrilten notice of default and of election Lo cause soid properly lo {e aold to satisfy the obligations
hereolf. t;ren;lm 'Fr:un tu‘.l}:.:clil tél: |}x_c]| nnt.lw:u [:;ﬂmgrd in each county wherein said pmlf.erty or some part or
parce. uif . neficiar: i i ‘ i '
ey lititros T ] ¥ I deposit with Trustee, the note and all documents evidenring
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15. After the lapse of such time aa mre then be required by law lollowing the reen Aati~s of waid notice of
default, and notice of default 8nd notice of sale having been given s then requir e‘:r law, Frus et Jomanat
on Trustor, shall sell said property on the date and at the time and place designated in suid no! e of a8, elher

a whole or in separate parcels, and in such order a0 it may determine {but subject to Bny statutory right of Trusior to
direct the order in which such property. if consisting of several known lots or parcels, shall he sold}, al public
suction to the highest bidder, the rurc sae price payable in lawful money of the United States at the time of
sale. The person conducting the sale may, for any cause he deems cxpegienl. tpone the sale from time lo
time wntil it shall be completed and, in every case, nolice of postponement shall be given by public declaration
thereof by such person at the time and place last appointed for the sale; provided, il the sale in Lponed
for longer than one day beyond the day designated in the notice of sale, notice therecf shall be given in the
same manner By the original notice of sale. Trustee shall execute and deliver to the purchaser its con-
veying sail property so sold, but without any covenant or warunlf. express or implied. The recitals in the
Deed of any matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including Bene-
ficiary, may bid at the sale. Trusies shail 1 pl}« the proceeds o! the sale to payment of (1) the custs and
expenses of exercising the power of pale ami of the sale, including the payment of the Trusiee's and attorney's
fees; (2) cont of sny evidence of lithe procured in connection with such sale and revenue stamps on Trusiee's Deed;
{3} all sums expended under the lerms hereof, ot then repaid, with accrued interest at 10% tmr annum from date
of expenditure; (4) all other sums then secured hereby; and (5} the remainder, if any, o person oOf persond
legally entitled thereto, or the Trustee, in its discretion, may deposit the balance of such proceeds with the County
Clerk of the county in which the sale took place.

16. Upon the occurrence of any default hereunder, Beneficiary shall have the option to declare all sums

secured hereby immediately due and payable snd foreclose this Trust Deed in the manmer provided by

for the foreclosure of morigages on real property and Beneficiary shall be entitled to in- such
A i P M ;

ing all costs and expenses incident ¥'s [ee in such amount == shell be
fixed by the court .

17. Deneficiiry may sppoint m succesor lrustee ut any time by filing for record in the office of the County
Recorder of each county in which said properly or some part thereol is eituated, a subatitulion of trustee. From
the time the substitution is filed for record, the new trustee shall succeed to all the powers, duties, suthority
and title of the trustee named hersin or of any succesior trusiee. Ench such substitution shall be execuled and
scknowledged, mnd notice thereol shatl be given and proof thereofl made, in the manner provided by law.

18. This Trust Deed shall apply to, inure to the benefit of. and bind all parties hereto, theic heirs, legataes,
devisses, ndminstrators, execulors, succezsor and mesigns. All obligations of Trustor hereunder #re joint and
several, The term “Beneficiary” shall mean the owner and holder, including any pledgee, of the note secured

hereby. In this Trust Deed, whenever the vonlext requires, the masculine gender includes the feminine and/or
neuter, and the singular number includes the plural

19. Trustee accepts this Trust when this Trust Deet, duly executed and acknowledged, ia made a publie

) record as provided by law. Trustee i mot obligated to notily any party hereto of pending sale umder any other

Trust Deed or of any action or proceeding in which Trustor, Beneficiary, or Truatee shall be & parly,
brought by Trusbee

20, This Trust Dud shall be construed according to the laws of the State of Utah
20, The undersigned Trustor requesta that m copy of any notice of defsult and of any notice of sale
bervunder be mailed to him at the address hereinbefore set forth.

Signature of Trustor
JENSENS PALL INC,, a Utah Corporation

A

(If Trustor an Individaal)
STATE OF UTAH
COUNTY OF -,
On the BAY OF oo rarrree e e , A.D, 19....., personally

BDPEATEd BOIOIE MIB o.cri s voomere oo sesamsss s e s

the signer(s) of the above imstrument, who duly acknowledged 1o me that _._he.... executed the
same.

My Commission Expires:

{If Trustor a Corporation)
STATE OF UTAH

COUNTY OF 59.

On the S%E day of ..., )7 AT 19.‘.?é, personally
appeared before me oMerrill Jensea | . ..., who being by me duly swom,
says that he is theP¥esident and Paul L. gepsen, who bolng by me duly swom says that he

. € ] S &f PALISADES; INCL "
the corporation that executed the above an oTegoing {hstrument and that said instrument was
signed_in behalf of said corporation by authority of its by-laws {or by authority of a resolution

of its board of directors) and said Merrillgensen&PaulLJense.n acknowledged

‘ NSTMEFTHIR /7-\
2N WOHE Y LANSES S L 0 (ol T
BN f"}:} gt 1 gt Loy, Uiels 3517 idi )

?%umm!uluﬂ Capler Fublie ing at:
Tobouwry 16, 1908

. S
oot 122780 337 ¢
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EXHIBIT *A“

The Southwest quarter (SW 1/4) of the Nortlwest quarter (NW 1/4),

the West half (W 1/2)} of the Southwest quarter (SW 1/4), the Bast
half (E 1/2) of the Southwest quarter {(SW 1/4), and the Southeagt

quarter (SE 1/4) of the Northwest quarter (NW 1/4) of Section 11,

and the Northwest quarter (MW 1/4) and the Northeast quarter (NE

1/4) of the Southwest quarter (SW 1/4) of Section 14, all in
Township 9 South, Range 67 East, M.D.B.& M., Lincoln Couniy,
Nevada.

TOGETHER WITH all pertinent water rights as more fully described
under f£ilings made in the State Engineer's Office of Nevada:

(a) The water rights under Application, Permit 18419 and 23817
being a right to the water of Meadow Valley Wash Creek for storage
for the irrigation of land in the Southeast quarter {SE 1/4) of
the Northwest quarter (NW 1/4) and the Bast half (E 1/2) of the
Southwest quarter (SW 1/4) of Section 11, Township 9 South, Rame
67 East M.D.B. & M., along with any right of way for a Canal to
carry water and a reservoir =site granted by United States of
America on April 6, 1960.

(b) All of the water rights umder Application, Permit 20212,
Certificate 6020 being a right to underground water from a well
located near the Wortheast (NE) corner of the Southwest quarter (SW
1/4) of the Northwest quarter (NW 1/4) of Section 11 and used for
the irrigation of land in the South half (5 1/2) of the Northwest
quarter {MW 1/4) and the Southwest quarter (SW 1/4) of Section 11,
Township % South, Rangs 67 East, M.D.B. & M,

{c) A water well Permit No. 31098,

w. 106255

Filed And Recorded At Request Of
Richard D. Jensen

November &, 1996

At 01 Minutes Past_] _ 0'Clock
P M In Book 122 Of Officifal Records

Page 31 Lincoln County Nevada.

Yuriko Setzer

Gounty Khcorder '
b LLM, depity
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