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Federal National Mongage Associati DEED OF TRUST

With Amignment of Rents

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE VETERANS
ADMINISTRATION OR ITS AUTHORIZED
AGENT.

THIS TRUST DEED, made this 16tk day of September; 1996,
Between PATRICK R. FITZSIMONS and MILDRED J. FITZSIMONS

husband and wife o5 joint tennnts
+ a5 TRUISTOR,
whote address is 426 TAJLOR STREET » CALIENTE » NEVADA 39008
(Strect and mamibex) (City) (State) (Zip)
RESIDENTIAL MORTGAGE CORPORATION . a5 TRUSTEE, and
RESIDENTIAL MORTGAGE CORPORATION , a Nevada Corporation , ag BENEFICIARY,

WITNESSETH: That Trustor imevocably GRANTS, TRANSFERS, and ASSIGNS 1o TRUSTEE IN TRUST, WITH POWER OF
SALE, and if there be more than one Trestee, THEN in JOINT TENANCY and with LIKE POWER OF SALE, the property in
LINCOLN County, Nevada, described as:

SEE LEGAL DESCREFTION EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERNCE MADE A
PART HEREOF,

Property Tax ID Number: 03-121-22
Deed of Trust Rider consisting of one page attached hereto and made & part hereof.

Together with the improvements thereon and the hereditaments and appurienances thereunto belonging, and the rents,
issucs, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authorily hereinaftcr given 1o and conferred upon
Beneficiary to collict and apply such rents, issues, and profits, and all fixiures now or hereafier attached 1o or used in connection
with the premises herein described and in addition thereto the following-deseribed household appliances, which are, and shall be
deemed 1o be, fixtures and a part of the realty, and are a portion of the security for the indebtedness herein mentioned:

FOR. THE PURPOSE OF SECURMNG Performance of cach agreement of Trustor herein contained and payment of the sum
of Seventy-Nine Thousand Five Hundred Sixly And 00/100.......,.
Dollars ($ 79,560.00), with intcrest thercon according to the terms of a promissory note, daled 16th day of September, 1996,
payable (o Beneficiary or order and made by Trustor,

1. Privilege is reserved to prepay at any time, wilheut premium or fee, the entire indebledness or any part thereof not less
than the amount of one installment, or one hundred dollars ($100), whichever is less, Prepayment in full shall be credited on the date
received. Partial prepayment, other than on an installment due date, need not be credited until the next following installment due
daie or thirty days afier such prepayment, whichever is eadier.

2. Trustor agrees to pay to Beneficiary as trustee {under the terms of this trust as hercinafier stated} in addition to the
monthly payments of principal and interest payable under {he terms of said nete, on the first day of each month until said note is
fully paid, the following sums:

(a} An installment of the ground rents, if any, and of the taxes and special assessments levied or 10 be levied against the
premises covered by this Deed of Trust; and an installment of the premivm or premioms that will become due and
payable to renew the insurance on the premises covered hercby against loss by fire ar such other hazard as may be
required by Beneficiary in amounts and in a company or companies satisfactory to Beneficiary, Trustor agresing to
deliver promptly to Beneficiary all bills and notices therefor. Such installments shall be equal respectively to one-
twelfth (1/12) of the annual ground rent, in any, plus the estimaied premivm or premiums for such insurance, and taxes
and assessments next due (as estimated by Beneficiary, and of which Trusior is natified) less all installments already
paid thercfor, divided by the number of months that are to elapse before one month prior 1o the date when such
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paymants in trest to pay such ground rents, premium or premiums, and taxes and spacial assessients before thei g
become delinguent.
() The aggregate of the amounis peyable pursaant to subparagraph (2) and those payabic on the aotc secured bereby, shall
be paid in 4 single payment cach month, to be applied to the following items i the order stated
(1) grousd rents, taxes, special assesements, fire and other hazard insurance preainmsy;
(N iniersst on the note secared hereby,
(11l) amortization of the principal of said note.
Any deficiency in the amoun) of any sach aggregaic moothly payment shall, unless made good prior 10 the duc dwic of
the next soch payment, constitute an event of default under this Deod of Trust
3. Ummdmmmmmmarmzpmmmmw&mmm%
by Bencficiary as trustee for ground rents, taxes or assessments, or insursnce premaiums, as the case may be, such be
released, applicd on any indebiedness secured hereby, or be credited by Bencficiary as trustoe on subsequent payments to be neide by
Trustor for such items. If, however, sach monthly payments chall not be sufficient to pay such items when the same shall becomwe du
and payable, then Trustor shall pay to Bencficiary as trusies any amount necessary 10 make up the deficiency within thirty (30) days
afier writien notice from the Beneficiary stating the amount of the deficiency, which notice may be given by mail. H oi any tine
Trustor shall tender 1o Beneficiary, in accordance with the provisions hereof, fis payment of the entire indebicdness seoured heveby,
Beneficiary as trasiee shall, in computing the amount of indebiedness, credit (o the sccousy of Trustor any credit balasce reusining
under the provisions of (a} of paragraph 2 hereof. If there shall be a defaukt under any of the provisions of this Deed of Trast sod
thercafier a sale of the premises in accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise afler
defpnlkt, Beneficiary as trusioe shail apply, at the lime of (he commeacement of such procecdings, or at the time the property ie
olhﬂmseanqmred,utemmthenmamngmcmdaofﬂunmmda(n)nfthpmmdmg.asauﬂﬂmmm
accrued and unpaid and the balance (o the principal then remaining unpaid on said note.
4. At Beneficiary's option, Trstor will pay a "late charge* nolmoeedmgfmrpermmm%)d'mmmllmm
paid more than fifteen (15) days after the due date thereof to cover the exira expense involved in handling delinguent puyments, but
such "late charge” shall not be paysble out of the proceeds of any sale made 1o satisfy the indebiedness secured hereby, unicas such

proceeds are sufficient to discharge the entire indebledness and all proper costs and expenses secured thereby. i

To Protect the Security of This Deed of Trust, Trestor Agrees:

5. To protect and presexywve said property and to maintain
i in pood condition sad repair.

6. Not to remove or demolish any building or
improvement thereon, ;

7. To compleiz or restore prompily ard in good and
workmanlike manner any building or improvement which
may be corstructed, damaged, or destroyed thereon, and pay
whea due all costs incusted therefor, and, if the loan secured
hereby or any part thereof is being obtained for the purpose of
finencing construction of improvements on said property,
Trustor further agroes:

(2) to cominence construction prompily and to putsue
same with reasonable diligence 1o completion in
accordance  with plans  and  specifications
satisfactory 1o Beneficiary, and

(b} 1o allow Beneficiary to inspect said property at
all imes during construction.

The Trustee, upon presentation to it of an affidavit signed
by Beneficiary, serting forth facts showing a default by
Trustor under this numbered paragraph, is authorized 1o
accept as true and conclusive all facts and statements therein,
and to act thereon hereunder.

8. Nol to comnit or permit waste of said property.

9. To comply with all Jaws, cordinances, regulations,
covenanis, conditions, and restrictions affecling said property.

10. To provide and maintain hazard insurance, of such
type or types and amounts as Beneliciary may from lime to
time require, on the improvements now or hercafier on said
premises, and except when payment for all such premiums
has heretofore been made under (a) of paragraph 2 hereof, to
pay prampdly when due any premiums therefor; and to deliver
all premiums thercfor, and 1o deliver all policies to
Beneficiary, which delivery shall constitule an assignment to
Beneficiary of all relurn premiyms.

11. To appear in and defend any action or proceeding
purporting 1o affect the security hereof or the rights or powers
of Beneficiary or Trusteg; and should bencficiary or Trustee
clect to also appear in or defend any such action or
proceediag, 1o pay all cosis and expenses, including cost of
evidence of tille and attomney's fees in a reasonable sum
incurred by Beneficiary or Trusiee,

12. To pay at kast 10 days before delinquency all
assessments upon water company stock, and all reuts,
assessments and charges for water, appurtenant (o or used in
connection with said property, to pay, when due, all
encumbrances, charges, and liens with interest, on said
property or any past thereof, which at any time appear to be

| :
! i.

f

prior or superior hereto; Inpsyallruwnblem&u,nd
expenses of this Trust,

13, Shoukd Trustor fail 10 make any payment or ta do any
act 85 berein provided, then Beneficiary or Trustes, but
without obligation so to do and without nolice 1o or demand
upon ‘Trustor and withoul releasing Trustor from any
obligation hereof, may: Make or do the same in such sumner
and 1o such extent 23 either may desm necessary to proséct the
security hereof, Beneficiary or Trustee being authorized o
enter upon the property for such purposes, Commence, Sppear
in and defmdanymmorprowcdmgputpomngmm
the security hereof or the rights or powers of Beneficiary or
Trustee, pay, purchase, contest, of compromise any
encumbrance, charge or lien which reasonably appears to be
prior or superior hereto; and in exercising any such powers,
incur any lisbility, expend whatever amounts are reasonably
necessary therefor, mcludmgcoslofewdcmcofmk,md
reasonable counsel fees.

14. Fo pay within 30 days after demand all sums properly
expended hereunder by Beneficiary or Trustee, with interest
from date of expenditure at the rate provided for in the
principat indebtedness, and the repayment thereof shall be
secured hereby.

15. Truslor agrees 1o do all acts and make all payments
required of Trustor and of the owner of the property to make
said note and this Deed eligible for guaranty or insurance
under the provisions of Chapter 37, Title 38, United States
Code, and agrees not 40 do, or cause or suffer to be done, any
act which will void such guaranty or insurance during the
existence of this Deed.
1t Is Mutually Apreed That:

16. Should the property or any part thereof be taken or
damaged by reason of any public improvement or
condemnation proceeding, or damaged by fire, or earthquake
or in any other manner, Beneficiary shall be entitled to all
compensation, awards, and other payments or relief therefor,
and shall be entitled a1 its option to commence, appear in and
proseculs in its own name, any action or proceedings, of to
make any compromise or seltlement, in connection with such
taking or damage. All such compensation, awards, damages,
rights of action and proceeds, including the proceeds of any
policies of fire and other insurance affecting said property,
are
hereby assigned to Beneficiary, who may afler deducung
therefrom all its expenses, including reasonable aftbrney's
fees, apply any moneys so received by it, at its option, either
to the restoration of ihe damaged premises or ta the reduction
of the indebtedness. Trustor agrees to

c such
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- mm nf any compensation, sward, dsmages, and
righiz of action and proceads as Bencficiary or Trestor muay
Tequire.

17. That vpon the roquest of the Boneficiary the Trasior
shafl execute and deliver » supplcmental note or notes. for the
sam or sums sdvanced by the Beneficiary for the alieration,
modemization, improvement, maintenssce, or repir of sid
Premises, O LaXcs of ascySmenis against the ssme snd for
any other purpose authorized hercunder, Szid notc or notes
shall be secured hereby on a parity with and as fdly as if the
advasce evidenced thereby were included in the sote first
described sbove. Said sopplemiental nowe or notes shal bear
interest at the rate provided for in the principal indcbtedness
sod shall be payable in approximalcly cqual momthly
psyments for suck period a5 may be agreod upom by the
creditor and debior. Failing o agrec on the maturity, the
whole of the sum or sums 50 advanced shall be duc and
payatic 30 days aficr demand by the craditor. In o evem
shall the maturity extend beyond the ultimate maturity of the
nole: first described sbhove.

18. By accepting payment of any sum secared hercby aficr
its due date, Beneficiary docs mot waive its right cither i
Tequire prompt payment whea duc of all other sums so
socured or to declire default for failure so to pay.

19, That the lien of this instrument shall remain in full
force and effect during any posiponement or txtension of the
time of payment of the indebtedness or any part thereof
secured hereby.

20, Shouldpmceadmgshemnmadmrepmuueof
said property under any Land Title Law, Trostor will pay
upon demand all anns expended by Trustee or Benaficiary,
including reasonable attorney’s fecs, snd forthwith deliver o
Beneficiary all evidence of tithe.

21. Al any time and from lime o time wpon writien
request of Beneficiary, payment of its fees and prescatation of
this Deed and the notc for endorsement (in case of full
mcoaveyance, for cancellation and - reiention), withont
affecting the lisbility of any person for the payment of the
indeiedness, Frusioe sy (n) conscnt to the making of any
map or plat of said propesty, (b) join in gramting any
casement of creating any resriction thercom; (C) join in any
subordination or other sgreomend affecting this Deed or the
licn or charpe thereof; {d) reconvey, without warmanty, all or
any part of the property,

The grantee in any reconveyance may be described as
the “peyson or pemons legally eatitled theroto,” and the
recitals therein of any matters or facls shall be conclusive
proof of the truthfulness thereof, Trustee's fecs for any of the
services mentioned in this paragraph shall not exceed $10.

22. Trustor herchy absoluicly and itrevocably assigns to
Beneficiary during the continuance of these trusts, all rents,
issucs, royaities, and profits of the property aflected by this
Deed and of any personal property located thereon. Until
Trustor shall defacit in the paymeni of any indebtedness
secured hereby or in t(he performance of any agreement
hereunder, Trustor shall have the right to colleet all such
renls, issues, royallies, and profits earned prior to defaull as
they become due and payable, save and excepting rents,
issues, royalties, and profits arising or accruing by reason of
any oil, gas, or mincral lease of said property. I Trustor shall
default as aforesaid Trustor's right 1o collect any of sach
moneys shall cease and Beneficiary shall have the right,
without taking possession of the propery affected hereby, to
collect all rents, royalies, issues, and profits. Failure or
discontinuance of Bencficiary at any time, or from time to
time to collect any such moneys shall not in any manner
affect the subsequent enforcement by Beneficiary of the right,
powet, and authority to collect the same. Nothing contained
herein shall be, or be construed to be, an affirmation by
Beneficiary of any tenancy, lease or oplion, nor an
assumption of liability under, nor a subordination of the lien
or charge of this Deed 10 any such tenancy, lease or optian.

23. Upon any default by Trustor hereunder, Beneficiary
may at any time without notice, either in person, by agent, or
by a receiver to be appointed by a court, and withoul regard to
the adequacy of any security for the indebtedness hereby
secured, enter upon and take possession of said property or
any part thereof, in its own name, sue for or otherwise collect

M.,hm&mhm.m' ,ndm: o

hereunder or invalidai any act done pursuant to such noliice.

25. Upon defwult by Trusior in paymest of - any
indebtedness secared herchy or ir performance of any
AgroLmint humder Bepeliciary may declare il sems

Trster 3 writien notice of default and of clection 1o canss the
property to be sold, in the form required by law, which shall
be duly filed for record by Trestee or Beneficiary.

26. (&) Afer the lapse of such time as may them be
required by law following the recordation of said notiee of
default, and notice of sale having beea given as then roquired
by law, Trustee, without demand on Trustor, shall sell said
property at the time and place fixed by it in said satine of
sale, cither 25 a wkole or in scparaie parcels, and in mch
order as it may determine (but subject 1o any statstory right of
Trustor to direct the order in which such property, i
consisting of several known lots or parcels, shail be sold), o
public: auction to the highest bidder for cash in Iswfol money
of the United Steics, payable at time of salc. Trustee muy
postponc sale of all or any portion of sgid property by palblic
announcemerd at the time and place of sale, and from time o
time. thereafier may postponc the sale by pubiic
mmnoascement st ibe time fixod by the precodisg
posiponerecnt. Trethee shadl deliver to the purchaser its Dieed
conveying the property 5o sokd, but without any covenamt or
warzsnty, cupues of impliod. That in the eveat of & xic of te
premises conveyed or tramiferred in trust, o7 any part theveof,
and the execution of & dood or deads therefor under such awst,
he recital therein of defavit and of recording notice of hasndh
and election of sale, and of the clapsing of the F-meath
period, sad of the giving of notice of sale, and of 3 desaall by
beneficiary, his heits ot aszipns, that suwch sale should be
made, shall be conclusive proof of such default, reconling,
clection, elapsing of time, and of the due giving of such
notice, and that the sale was regularly and validly made en
due and proper demand by beneficiary, his heirs and assigns:
and any such deed or deeds with such recitals therein shall be
effeciual and conclusive against trustor, his heirs and assigns,
and all other persons; and the receipt for the purchase mongy
recited or contained in any deed executed to the purchaser ag
aforesaid shall be sufficient discharge 10 such purchaser from
all obligation o see to the proper application of the purchase
moncy, according o the trusts aforesaid. To the extent not
inconsistent with the above, Covenant No. 8 of NRS Section
10730 is hereby adopted. Any person, including Trustor,
‘Trustee, or Beneficiary, may purchase at the sate,

(b) When Trustee sells pursuant to the powers
herein, Trustes shall apply the proceeds of sale to payment of
the expenses of such sale, togeiher with the reasomable
expenses of this Trust, including thercin reasonable Trustec's
fees, and then to the items in subparagraph (c) in the onder
there stated. .

(c) ARer paying the items specified in subpamgraphs
(b) if the sals is by Trustee, of the proper courl costs if sale is
pursuant to judicial foreclosure, the proceeds of sale shall be
applicd in the order stated io the payment of;:

(1) Cost of any evidence of title procured in connaction
with such sale and of any revenue stamps;

{2) all sums expended under the terms hereof, not thm
repaid, with accrued interest at the rate provided for
in the principal indebtedness,

(3) all other sums then secured hereby;
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(4) ‘reimburcement of the Voterans Administration for
any smot paid by it on account of the pasranty or
insurance of the indebicdness secured hexoby; snd

(5) the remaimder, if amy, to the persom or persas
legally enditind therotn,

27. The Deachicisry Of mEsigac May, st my time, by
iosiiuent in writing, SEpOInt & CUCOLGEOr & SuCOLENUTS ity Hhe
- Trustee ammed herein of acting hereunder, which instroment,
cxecated and acknowicdged by Beneficiary, and reconded in
the Qffice of the Coumty Racorder of the County or Consties
wherein said property is situated, shall be conclasive preof of
the proper substfistion of such SNCCEsSOr 07 Succeasoes 1o the
trusiee, who shali bave ail (he estate, powers, duties and trusis
in the premises vested in or conforned on the origioal Teesler,
1f there bo more than one Trusie, sither may act slone and
excoute the Trusts wpon the mqeest of U Beneficiary and bis
acis shall be doemed 1 be e acts of all Trwilecs, sed the
recital in any comveyracs exocused by such ssle Trumee of
such requests shall be conclesive evidenoe thereof, and of the
authority of such sole Trustee 1o sot.

28.  (2)The waiver by Tructee or Bemcficinry of sy
default of Trustor under this Deed of Trast shatt aot be or bo
docmed 10 be & waiver of any olbher or similar defauls
subsoquently oocurriag.

{®)  The pieading of any statate of limitalioas as
a defense 0 any and all obligamions secured by this Deed is
hereby waived, to The fult extent perniissible by taw.

1. (2)1n addition 1o any of the powers or remodies
conferred upon the Trustee and the Beneficiary or either of
them undor this instrument, the Trustes and Beneficiary
Jointly, or cither, may bring an action in te proper court for
e foreciopre of this instrurmcnt as 2 Morgage, mpon default,
and upon proper prood’ obtain all the remedies. fu sach action
that are given by any ststwic of other law of the Stme of
Nevada

(b}No power or remedy horein conferrad i
exclosive of, or shall pecindios any othis power or resady of
Trustee or Bescliciary.

{c) The exerrise of any power or semedly o ont: or
wore ccasioos shafl aot excleds the futwe exeascine thersol
&nnthcwﬁmm&cmdithmmibdhﬂauw
opceation of Law,

THE TITLE "SECRETARY OF VETERANS AFFAINS" SHALL RU
SUBSTITUTED FOR THAT OF “ADMINISTRATOR OF VETERANS
AFFAIRE" EACH TIME TIHAT IT APPEARS IN THIS DOCUMENT
FURSUANT TO THE PROVISIONS OF SECTION 2, PURL ). NO, 100.
517, THE DFPARTMENT OF VETERANS AFFAIRS ACT.
"DEPARTMENT OF VETERANS  AFFAIRS" SHALL BE
SUBSTITUTED FOR THAT OF *VETERANS ADRINISTRATION®
EACT TIME IT APPEARS IN THIS BOCUMENT

30_1f a finsd decror in favor of plaintiff is esdered in 5 suit
browght to fawecloge this Docd of Trust, it sy imchede 2
reasanable siorney for a8 provided in 1he note spoaeed
hm.buminamdu:mmlﬂyﬂ-
unconditionally incurrod by the proper plaintiffs. ‘

31. This Decd shall inare 10 and bind the heirs, inguieos,
devisoes, allministrtors, swoowtons, swocesces, and of
the parties hereto. Al obligations of Trustor [ ]
Joist and scveral. The term "Bereficiary® shal moss the
ownaes and holder, inchuding pledgoes of the -
secured beachy, whether or not amed a5 Bensficiary herein,
snd wheiber by operation of law or otherwise, Whisever
uizd, the singular namber shalt inchude the plural, the pheral
the sinpular, andt the we of any pender shall inclolé olf
geaders. -

SlemukTmm:thﬂ.ﬂ
cuecuiod and scimowicdged, it made a public recesd
provided by law. Trusiee is not obligatod 1o notly sy pary
hereto of pending sale untler any other Dead of Trost or of
mm«Mhme.m.'
Tnmmuam.mmmwm :

33.Hﬂehﬂdﬁedmmrdwebyb=mw
imsurcd under Title 38, United States Code, sach Title and
Roguiations immod thereunder and in cffect on the dase herood
shadl govern the rights, dulies and lisbilities of the parties -
hereto, and any provisions of this or other instruments
exccuted in compection with said indehtedneys which are
inconsisicnt with smid Tile o Rogalations ar: henby
amcnded to conforma thereto. :

34. This Deed shall be construed acoording to the laws of
the State of Nevada,

33. Copy of any notice of defauit and of any notice of sale
herounder shall be masiled 10 Trustor ot the address
hereinbefore set forth

%.Tﬁsdndoﬂnn‘sgimtomﬂeupﬁdhﬂnu
of the purchase price of the property described herein,

Signature of Trustor

i
\ PATRICK R. FITZSIMONS

MILDRED J. FITZSIFIONS ~ {
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(Copylat will copy) lndexed s Trust Decd and Amipeancad of Resis)
l

‘This instrament was acknowledged before me ca oqhhl_ﬂj( by

PAmv.m-tlHMJ. FITZSIMONS

Wi

My Comasiasion Exgs U

: | REQUEST FOR FULL RECONVEYANCE
! (lnutmﬂ. uh“mmmmmnmnuhu;

: mwhhmmumo{ummmmmmwmmwdm
Seist tog, tggether wigh sl cther indbaniunm ot by sid Deod of Trest, fms boca Sally paid and satisfied, il you s hesly
aguecied and dicacts], on paysoent 10 you of mty seies swaing % yon seller the torms of svid Docd of Trag, to cancel puid wote
shove mentioned, sad i other ovidomces of intebiedacse secured by said Trast Deed delivered 10 you herewith, together with the
swid Deed of Trost, and o reconvey, without warranty, mmmmnuwammama&um
held by yo there yader. )

Datod ’ ' ,19

Mail reconveyance ©
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIBER is made this 16¢k dey of September, 1996, and is incorporated into and shall be docmed
1o amend and supplement the Mortgage, Deed of Trust, Security Dood, Trust indenture or Deed to Secure Debt ("Instrument™) of the
same date herewith, given by the undersipned (“Monigagor™) 1o secure ("Morsigagor™) to secure Morigagor's Note ("Note™ of the
same date to RESIDENTIAL MORTGAGE CORPORATION its successors and sstigns

("Mortgagee") and covcring the propety described in the Instrument and located at:

426 TAILOR STREET, CALIENTE, NEVADA 85608
{Property Address)

Notwithatanding anything to the contrary set forth in the Instrument, Morigagee and Mongagor hercby acknowlsdges and agrecs &
the: faklowing:

GUARANTY: Should the Deparunent of Veterans Affairs fail or refuse o issoe its guaranty in full amount within 60 deys from
the dme that this Jown would sormally become eligibie for such pusranty commitied upon by the Department of Veterans Afzirs
under the provisions of Tite 38 of the U.S. Code "Vewerans Benefits”, the Mortgagee may deciare the indebicdness herchy secured at
oice due and payabic and may forechose immedistely or may exercise any other rights hereunder or take any other proper action as
by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediatsly due and payable upon transfer of the propetty
sccuring such Joan to any transferee, unless the acoeptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to- additional covenants and agreements as set forth below:

{2) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent of the balance of this loan as of thye date of
transfer of the property shall be payable at the time of uansfer to the loan holder or its authorized agent, as trustee for the
Departmem of Veterans Affairs. If the assumer fails to pay this fee a1 the time of transfer, the fee shall constitute an additional debt
to that already secured by this instrument, shall bear interest at the rate hercin provided, and, at the option of the payee of the
indebicdness hereby secured or any transferee thereof, shail be immediately due and payable. This fee is automatically waived if the
assumer is exempt under the provisions of 38 U.5.C. 372%(c).

{b) ASSUMPTION PROCESSING CHARGE: Uporn application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized apent for determining the creditworthiness of the assymer and
subsequently revising the holder's cwnership records when an approved Lransfer is completed. The amount of this charge shall not
exceed the maximum established by the Department of Veterans Affairs for a loan 1o which section 3714 of chapter 37, title 38,
United Siates Code applics.

{¢} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees b assume
all of the obligation of the veteran under the terms of the instruments creating and securing the loan, The assumer further to
indemnify the Department of Veterans Affairs to the extent of any claim paymemt arising from the guaranty or i of the
indeimednegs created by this instrument.
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" LEGAL DESCRIPTION
EXHIRIT A
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That portion of the Southwest Quarter (SW1/4) of the
Nertheast Quarter (NELl/4) and Northwest Quarter (Nwl/4) of the
Southeast Quarter (SE1/4), Section 7, Townshlp 4 South, Range
67 East, M.D.B.&M., more particularly described as follows:

Parcel Four (4) of that certain Parcel Map recorded March
22, 1982 in the Office of the County Recorder of Lincoln County,
Nevada in Book A of Plats, page 191 as File No, 74307, Linceln
County, NMevada records.

Parcels 2, 3 and 4 together with the 20 foot roadway
eagement running along the Southwest property line of Parcels
1, 2, 3 and 4 for Parcel Map of Jonathan D. and Sandra E.
Young, being a portion of the Southwest Quarter (SW1/4)
Northeast Quarter (NE1/4) and Northwest Quarter {NW1/4)
Southeast Quarter (SEl/4) Section 7, Township 4 South, Range 67
East, M.D.B.& M., filed March 22, 1982 as File No. 74907 in tha
Office of the County Recorder, Lincoln County, Nevada.

o, 103958

FILED AND RECORDED AT REQUEST OF

COW_COUNTY TITLE

SEPTEMBER 24, 1996 _

AF_p9 MINUTES PAST_ 4 _ 0'CLOCK
P M IN BOOK _17) OF OFFICIAL

RECORDS, PAGE 147  LINCOLN COUNTY

NEVADA.
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