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DEED OF TRUsT] (5 Db

THIS DEED OF TRUST is tnndc this ~ 12th day of Sepmmber , 19me , among the Granior,
JOHN J. UTZ AND LETICIA G, UTZ, HUSBAND AND WAFE, AS JOINT
TENANTS

(herein **Borrower™),

DONALDL cHANDLER {hercin **Trustce™), and the Bencficiaty,
PENTAGON FEDEHAL CREDIT LINION - . izod xnd
existing under thelaws o THE UNITED STATES OF AMERICA , m‘ is L
1001 NORTH FAIRFAX STREET, ALEXANDTIA VIRGINIA 22314 {herein “*Lender').

BORROWER, in consideration of the indebiednoss herein recited and the inst hercin created, itrevocsbly grants and
conveys to Trustee, in trust, with power of sale, the foltowing described propetty located in the County of
Unicou , Sinte of Nevads:

LOTS 30 AND X1 /N BLOCK NC). 37 IN THE TOWN OF R, COUNTY

Fret
OF LINCOLN, STATE OF NEVALIA, ve 77w

which has the address of 12 Horrwn HoaHE

[Sweet] [Chy}
Necvada 85043 (herein **Property Address™);
[Z1I'Code]

TOGETHER with all the imptovements now ot hereafter erected on the ptoperty, and all casements, tights,
apputtenances and rents (subject however lo the rights and authoritics given herein to Lender to collect and apply such
rents),all of which shal! be decmed 10 be and remain a part of the property covered by this Deed of Trusl; and all of the
fotegoing, together with said propeny (ot the leaschold estate if this Deed of Trust is on & lcasehold) ate hetcinafter
referred to as the **Property™’;

TO SECURE to Lender the repayment of the indebledness evidenced by Bortower's nole daled
September 12 1ess and extensions and renewals theteol (herein **Note™), in the prinei pal sum
of U.S.§ 2000000 + with interest theteon, providing for monthly instaflments of principal and interest, with
the balance of the indebtedness, if not sooner paid, duc and payable on’ September 12 M © ; the
payment of all othet surns, with interest thereon, advaneed in accordance herewith to protect the secutily of this Deed of
Trust; and the performance of the covenants and agteements of Bonrowet herein contained. .

Bortower covenants that Horrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Propetty, and that the Propetty is unencumbeted cxcept for encumbrances of record. Borrower covenants that
Borrower wattants and will defend generally the title to the Properly sgainst all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Bartower and Lendet covenant and agree as follows:

1. Payment of Principal and Interest. Bottowet shall promptly pay when due the pringipal and interest
indebtedness evidenced by the Note and late charges as pravided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law o a written waiver by Lender, Botrower shall pay to
Lender on the day monthly payments of principal and interest ate payabte under the Note, until the Note is paid in full, a
sum (hercin “*Funds'*) equal to one-twelfth of the yearly taxes and assessments (including condominium atd planned unit
development assessments, if any) which may atlain priotity ovet this Deed of Trust, and ground rents on the Property,
if ‘any, plus one-twelfth of ycarly premium instatlments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and ftom time lo lime by Lender on the basis
of assessmerts and bills and reasonable estimates thereof. Borrower shall not be oblipated to make such payments of Fonds

to Lendet to the extent that Bortower makes such paymenis to the holder of a prior motgage ot deed of tmust if such a holdet
is an institutional lender. '
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H Borrower pays Fuids to Lender, the Futxds shall be held in an instiiation the deposits o accounts of which are inmered
ot guataitecd by a federal or state ageney (including Lerder if Lender is such an institution). Lender shall apply the Funds to
pay snid taxcs, assessments, insurance premiuims and ground tohts. Lender may not chasge for so holding and applying the
Fiands, m::iﬁng said account or verifying and compiling seid assessmenis and bills, unless Lender pays Borrower inderest
on the F and applicablc law permils Lendet to take such a charge. Hotrowet and Lender may agroe in writing af the
time of execution of this Deed of Trust that interest on the Fouds shall he paid lo Botrower, and untess such agrecment is
mude ot applicablc law requires such interest to be paid, Lender shall not be required to pay Borrower any intcrost or
carnings on the Fiacds, Lersler shall give to Botrower, withowt chiatge, an sniual accoutting of the Funds showing credits
and debils 1o the Frasds and the purpose for which cach dobit lo the Funds was made. The FPutids are pledged as sdditionsl
searrily fot (he sums sccuned by this Deed of Trast.

If the amount of the Funds held by Lendet, together with the Future monthly installments of Funds payable prior to the
duc deles of taxes, assessments, insurance premioms and ground rents, shall exceed the amount required to pay said taxes,
assessichts, inmtance premivms mvd ground renis as they [sl due, mach exeess shall be, at Borrower's oplion, cither
promuptly repaid to Burrowet or eredited to Borrower on monthly installments of Funds. I the amount of the Funds held by
Lender shall not be sulfictenl {o pay taxes, assessments, insurance premiums atud ground rents 2% they fall duc, Borrower
shali pay to Lender any amoutt necessary (o make up the deficichey in one or more payinents as Lender may roguire.

Upon paymend in full of all sums sccured by this Decd of Trust, Lender shall promiptty refund to Bortower any Funds
held by Lendet. I under patagraph 17 hereof the Propetty is sokd or the Propeity is ofhctwise acquired by Lender, Lotk
shall apply, no later than immedigtcty prior Lo the sale of the Property or its acqguisition by Lender, any Fuaels held by Lemder
al the time of application as a credit against the sums secured hy this Deed of Trust,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and patagraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Bosrower
under paragraph 2 hereof, then ta interest payabic on the Note, and then to the principal of the Note.

4. Prior Mort gnges and Deeds of Trust; Charges; Liens. Borrower shali perform all of Borrower’s obligations ander
any morigage, deetl of trust or other sccutily agreoinent with a tien which has piotity ovet this Doed of Trusl, including
Borrower's covenants Lo make payments when due. Bortower shall pay of cause lo be paid all taxes, assessments and other
charges, (incs armd impositions atitibutable to the Property which may attein e priotily over this Decd of Trust, end leaschold
paymcnts of ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements fiow existing ot hereafter erected on the Property insured
against loss by fire, hazards included within the lcrm ““extended coverage,”” and such other hazards as Lender may toquire
and in such amounts and for such periods as Lender may roquire.

The insutance carticr providing the insurance shatl be chosen by Borrower subject i approval by Lender; provided,
that such approval shall not be unreasonably withheld, All insutance policies and reticwals thecof shall be in o form
acceplable to Lender and shall inchxde a standard motigage clause in favor of and in a form acceptable to Lendet. Lendet
shall have the right. to hold the policies and renewals thereof, subject 10 the terms of any morigage, deed of trust ot other
sccutity agreement with a lien which has priority over this Deed of Trust.

In the evert of loss, Bottower shal! give prompl hotice to the insurance cattiet and Letwlct. Lender may make prool of
loss if not made prenptly by Borrower.

If the Property is ebandoned by Borrowet, o if Borrowet fails Lo respond to Lender within 30 days from the date nolice
is mailed by Lender to Borrowet that the insurance catticr offers to seftle a claim fot insuraniee benefits, Lender is authorized
{o collect aind applyy the insurance proceeds at Lender's option cither 1o restotation or repair of the Properly or to the sums
secured by this Decd of Trust.

6. Prevervation and Maintenance of Property; Lenseholds; Condominiums; Planned Unil Developmenis.
Borrawer shatl keop the Property in good repair and shall not commit waste or permit impairment or detetioration of Lhe
Propetty and shatl comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Thst isona
unit in a cordominium ot a planted wnit developtnent, Bortower shall petfotm all of Botrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-taws and regulations
of the condominium or plahiied unit development, aid constitueit documents.

7. Protection of Lender’s Security. If Bormowet fails (o perform the covenants and agteements contaited in his Deed
of Trust, o if any aclion of proceeding is conmenced which matetially affects Leonder's intorest in the Propetty, then
Lender, at Lender”s option, upon notice (o Botrower, thay make such appearances, disburse such sums, including reasonable
attomeys’ fees, anid take such action as is necessary to protect Lender's interest If Lendet tequired motignge insurance as a
cotidition of making the loan secured by this Deed of Trust, Bortower shall pay the premiums required to maintain such
insurance in effee. until such tine as the requitetnent for such insutance terminales in accotdance with Borrower's and
Lender’s wrilteh agreement ot applicable law.

Any amounts disbursed by Lender pursnant to this paragraph 7, with interest thercon, at the Nole tate, shall become
additional indehte:ness of Borrower sceured by this Decd.of Trust. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lendet 10 Bortawer requesting payment thereof. Mothing
contained in this paragraph 7 shall require Lender to incur any expense or Lake any aclion hereunder.

8. Inspection. Lender may make or cause to be made reasonable enleies upon and inspections of the Property, provided
that Lender shall give Bottowet notice ptiot to any such inspection specifying reasonable cause therefot related to Lender's
intetestin the Property.

9. Condemnation. The proceeds of any awnrd ot claim for damages, ditcct of consedguential, in conncetion with any
condempation ot olher taking of the Propetty, or patt thereof, ot for conveyance in licu of condemnation, ere hereby
assighed and shall be paid 1o Lender, subject to the lerms of any mortgage, deed of trust or other secutity agtecment with a
lien which has prionity over this Deed of Trust.

10, Dorrower Not Released; Forbearance By Lender Mot a Watver, Extension of the time for payment or
modification of amartization of the sums secuted by this Deed of Trust granted by Lendet to any successot in intetest of
Bortowet shall not operate to release, in any mannet, the liability of the otiginal Bottower and Borrower's suceessors in
interest. Lender shall not be required to commence proceedings against such successot ot tefuse to extend time for payment
or utherwise modify amaortization ot the sumns secured by this Deed of Trust by 1easun uf siry demand made by the original
Borrower and Borrower’s suceessors in interest. Any {otbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable Jaw, shall not be a waiver of or preclude the cxetcise of any such right or remedy.

11. Successcrs and Assigns Bound; Joint and Several Liabilily; Co-signers. The covenanls and agteements hercin
cotiained shall bind, and the rights hereunder shall inure to, the tespective successors and assigns ol Lendet and Borrower,
subject 1o the provisions ol patagtaph 16 heteof. All covenants and agreements of Borrower shall be joint and several, Any
Borrower who co-signs this Deed of Trust, but does not exccute the Note, (a) is co-signing this Decd of Trust only to grant

and convey that Borrower's interest in the Property to Trustes under the lerms of this Deed of Trust, (b) is not personalty
fiable oh the Nate: aor undet this Deed of Trust, and (e) agrees that Lender and any other Borrower hereunder may agree to
extend, modify, lorbear, or make any other accommeodations with regard to the tetms of this Deed of Trust or the Nolte,
without that Botrowet’s consent atul without releasing that Borrower or modilying this Deed of Trust as to thet Bortowet's

inetest in the Propetty. BOGK J_ 21 118
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4,2, Notice. Excopl for any notics toquired wrder applicsble law to be given in another marmcr, (a) any nolice 10
Borrower provided for in LhisDeodol'Tmsldnllbegivcnbydclivain;ilmbymuiiingsuﬂndiechymﬂﬁednnﬂ
dﬂmdb%nwnth?mﬁy&dﬂmﬂsﬂﬂmn&hmnmmﬁgnmby notice to Lendes as
provided hercin, and {b) any notice to Lerades shall be given by centificd mail to Lender’s address stated herein or to such
other address as Lender may designaie by notice to Borrower as provided herein. Any nolice provided for in this Deed of
Tmsts}ullbeduemodmhavchemgivmlosmowctorlmhrwhmgiminﬂwmmdcsignﬂaiha&n.

13. Governing Law; Smtbiluy.'lhcswzandloallawsapplicablcmtﬁsbwdomesthllbethchwsdlhe
jurisdiction in which the Property is locaiod. The forsgoing sehitcheo shall not limit the applicability of fodetat law to this
Dendnf"l‘msl.]nIi\ccvenllhatanypew'a&imm'clmmcdllﬁsDwdoans!ordicMnumﬂictswilhup]ﬂwchw,M
cmﬂ'iictslnllmst:dl'c:tolhcr[amidtmsdﬁisbwdomemtthdzwhichmhcgivmcﬁmlwilhultlhc jetl
povisim,mdlo‘thismdlhc;umisimufﬂﬁsDeedoanMmdtthdcmdechwdlnbcs::vmblc. As used herein,
*oosts,™ “experucs’’ and *‘altomeys’ foos™ inclade all sums to the extent nol prohibited by applicable law or limited

14. Botrower's Copy. Borrowes shall be Famished a conformed copy of the Nole and of this Deed of Trust at the lime
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under ary home
schahilitation, improvement, repait, of othet loan agrecment which Bortower entets indo with Londer. Lendet, at Lender’s
aption, may requite Borrower (o execute and deliver to Lender, in 2 form acceptable to Lender, an assignment of any tights,
claims ot defenscs which Bottower may have against pariies who supply 1abor, materials or services in comection with
improvements mede tothe Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any intcrest m
il is sold of transfered {mifabanﬁcinii:ﬂmlinlimowaissold:xtrmsfcnuluxlenwcrisnma natural person)
without Lendet's prior whilion consent, Lender may, at its option, require immediate payment in full of all sums socured by
this Deed of Trust. Howevet, this option shell not be exercised by Lender if excreise is prohibited by federal law as of the
date of this Deed of Trast.

If Lender excrcises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 clays from the date the notiee is delivered or tmailed within which Berrower must pay all sums secured by
this Deed of Trusl. Il Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke sny remedies

itied by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrowet and Lender further covetiant and agree as follows:

17. Acceleration; Remedies. Excepl as provided In paragraph 16 hereo!, upon Borrower's breach of any
covenant or agriement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured
by this Deed of Trust, Lender prior to sceeleration shall give notice to Borrower as provided in paragraph 12 hereof
sprcifying: (1) the breach; (2} the action required to cure suchk breach; (3) a date, nol less than 10 days from the date
the notice is maited to Borrower, by which such breach must be cured; and (4) that failure 1o cure such breach on or
before the date ipecified in the notice may result in acceleration of the sums secured by this Deed of Trusi snd sale of
the Property. The notice shall lsrther inforin Borrower of the right (o reinstate after acceleration ead the right to
pring & court action to assert the nonexistenceof 8 defaull or any other defense of Borrower to seceieration and sale.
If the breach is not cured onor before the date specified in the nolice, Lender, st Lender's option, may declare afl of
the sums secured by this Decd of Trust fo be jmmediately due and payable without further demand and may invoke
* the power of salc and any other remedies permiited by applicable law. Lender shall be entitled o collect all
reasonabie costs and expenses incurred in pursuing the remedles provided in this paragraph 17, inclading, but not
limited to, reascnable altorneys’ fees.

If Lender invokes the power of salt, Lender shall excente or cause Trustee o execute a written notice of the
occurrence of an event of defaill and of Lender’s election to cause the Property to he sold and shall cause such notice
1o be recorded im each county in which the Property or some part thereof is located. Lender shall mall copies of such
fotice in the manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable
law. Trustee shall give public notice of sale to the persons and in the marner prescribed by applicable law. Afler the
lapse of such iime as may be required by applicable Iaw, Trustee, without demand on Borrower, shall sell the
Property at public auction (o the highest bidder at the lime and place and under the terms designated in the notice of
sale in one or more parcels and in such order as Trustee may delermine, Trustee may postpone sale of all or any
parcel of the Property by public announcement at the time and place of any pteviously scheduled sale. Lender or
Lender’s designee may purchasgthe Property at any sale.

‘Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or
warranty, expressed or implied- The recitals in the Trustee's deed shall be prima lacic evidence of the truth of the
statements made therein, Trustee shall apply the proceeds of tije gale in the following order: (a) to all reasonahle
costs and expenses of the sale, including, but not limited to, reasfinable Trusiee’s and attorneys’ fees and costs of litle
evidence; (b) o all sums secured by this Decd of Trust; and (§ the excess, if any, to the person or persons legally
entitled thereto.

18. Borrower's Right 1o Reinstate, Notwithstanding Lender acgeleration of the sums seeured byihis Deed of Trust
{v)

due to Botrower's breach, Borrower shall have the right to have an rs bcw’bx Lender o edfotee this Deed of
Trust discontinued at any lime|ptiot to the eatlict to ocour of: (i) the filth day GTe Salt O 1y pursuant to the
power of sale contained in this Deed of Trust or (if) entry of a judgment enforcing this Deed of Trust if: {a) Burrower pays
Lender all summs which would be then due under this Deed of Trust and the Nole had no aceeleration occurted; (h) Botrower
cres all breachies of any other covenants or agrecments of Borrower contaitied in this Deed of Trust; (¢) Borrower pays all
reasonable expenses incurred by Lender and Trustee in ehfl oteing (he covenants and agreements of Borrower contained in
this Deed of Trust, and in enforcing Lender’s and Trustec™s remedics as provided in paragraph 17 hereof, including, but not
limited to, reasonable altomeys’ fees; and (d} Borrower 1akes such action as Lender may reasonably reguire to assure that
the lien of this Deed of Trust, Lendet's interest in the Properly and Hotrower's obligation to pay the sums secured by this
Deed of Trust shall conlinue unimpaired. Upon such payroent and cure by Botrewer, this Deed of Trust and the ubligations
secured hereby shail remain infull force and effect as i no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional sccutity hercunder,
Borrowet heteby assigns to Lender the rents of the Properly, provided that Borrower shall, prior to acceleration undet
paragraph 17 hereof of abandonment of the Properly, have the right to colleet and relain such renis as they becotme due and
payable:

Upon acceletation under patagraph 17 hereof or abandonment of the Propenty, Lender, in person, by agent or by
judicially appointed receiver shall be entitled to enter upon, Lake possession of and manage the Property and to collect the
rents of the Propetty including those past due. All rents collected by Lender or the recciver shatl be applied first o payment
of the costs of management of the Property and collection of rents, including, but not limited to, teceiver's fees, ptemiums
on receiver's bonds and reasonable atlomeys® fees, and then 10 the sums secured by this Deed of Trust. Lender and the
receiver shall Iy Yiable Lo account onty fot those renis actually received. ]
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20. Reconveyance. Upon payiment of all sums secured by this Deed of Trust, Lendet shall request Trustes to recuaivey
the Property and siail sorrender this Deed of Trust and all notes evidencing indchiodness scoured by this Deed of Trost to
Trustee. Trustee shall reconivey the Property without warmanty and without charge to the person of persons legally entitted
thereto, Such potscn of petsons shall pay alf costs of recordation, if any.

21. Substitute Trustee. Lender, st Letnxier’s option, may from lime to lime remove Trustee and appoint & successor
trustee to any Trusdee appointed hercunder. Without conveyance of the Propetty, the successor truster shall succeed 10 all
the title, power and duties conferred upon (he Trustee herein and by applicable Inw.

22, Waiver of Homestead. Botrowet waives ell fight of homestead excmption in the Property.

23, Assumption Foe. Lender may chatge ah assumption fee of U.S. § ‘

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower umvd Lender request the holdet of eny motigage, deed of trust ot other encumbrance with 2 lien which has
priotity over this Deed of Trust to give Notice to Lender, al Lender’s address set forth on page one of this Deed of Trust, of
any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNES'3 WHEREOF, Botrowet has execuled this Deed of Trust.

i {Mj (Seal)
Y AR/

ﬁ Do ol :’5 (Seal)
ErCaaUTz -Rorrower

(Scal)
~Borrower

(Scal)
-Borrowet

STATEOFNEVADA
COUNTY OF [ prncefan
This instrutrent was acknowledged before meon SL!GiM*&,LM 13, 1996 by

Sohn 3. Utz awd Leticia & U2

SIS A FICHART
My Cothission E pim:_:

oty Prple
105961

7 LINCOLN COUNTY
My Corm, Expires JAN2I,

NO,
FIL F
' Lawyers Title Ins.
: Sept. 20, 1996
AT 30 MINUTES PAST & 0'CLOCK
p M 1IN BOOK 121 OF OFFICIAL
RECORDS, PAGE 117 LINCOLN COUNTY

NEVADA. -
YUIRKO SETZER-
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