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DEED OF TRUST  raeraszasse

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUST ("Security Instrament™) is made on AUGUST 27, 1926 . The grantor is
SETH ALAN HOLLOWAY AND SHERRI LYNN HOLLOWAY., HUSBAND AND WIFE

("Borrower™). The trustee is COW COUNTY TITLE COMPANY

("Trustee”), The beoeficiary is
NORWEST MORTGAGE, INC. f
whicti is organized and existing under the laws of THE STATE OF CALIFORNIA , and whose
address is » P.©. BOX 5137, DES MOINES, IA 503065137

("Lender™). Borrower awes Lender the principal sum of
FORTY EIGHT THOUSAND NINE HUNDRED FIFTY AND DO/L00

Dollars (J.5. §4*+**+48,350.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secvurity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SEPTEMBER 01, 20286 .
This Security [nstrument secures Lo Lender: (a) the repayment f the debt evidenced by the Note, with interes:, and all renewals.
exiensions and modifications of the Nole; (i) the payment of all ather sums, with interest, advanced under paragraph 7 1o
protect the security of this Security [nstrument; and (¢} the performance of Borrower’'s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irmevecably grants and conveys ¢ Trustee, in tust, with power of
sale, the foilowing described propenty located in LINCOLN County, Nevada:
SEE BEXHIBIT *A" ATTACHED HERETO AND BY THIS REFERENCE MADE A
PART THEREOF

THIS IS A PURCHASE MOWEY SECURITY INSTRUMENT.
TAX STATEMENTS SHCULD BE SENT TOC: NORWEST MORTGAGE INC. . P.O.
BOX 5137, DE3 MOINES, IA 503055137

which has the address of 124 ROWAN DRIVE, CRLIENTE [Street. Ciry],
Nevada 83008 i [Zip Code] ("Property Address™);
NEVADA-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appuricnRances, and
fixtures now or hereafter a part of the propery. All replacements and additions shall also be covered by this Security
[nstrument. All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o grant and
convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and will
defend pgenerally the Litie to the Property againse all claims'and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform covenants with lirited
variations by jurisdiction to constinie a uniform seclrity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due the
principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurance. Subject 0 applicable law or to a written waiver by Lender, Botrower shall pay to
{ ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on 1he Property; (b} yeorly leasehold payments
or ground rents on the Propeny, if any; (o) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums,
if any; {e) yearly morigage insurance premiums. if any; and () any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragraph 8. irt liew of the payment of mongage insurance premiums. These items are called “Escrow Ttems.”
Lender may, at any ©ime, collect and hold Funds in an amount not 10 exceed the maximsm amount a lender for a federaily
related mongage loan may require for Borrower’s escrow account under the federal Real Estate Setilernent Procedures Act of
1974 as amended from time 10 time, (2 U.S.C. Section 2601 ef seq. ("RESPA™}, unless anothier law thar applies to the Funds
sets a lesser amount. i 50, Lender may, at any time, coliect and heid Funds in an amount nob Lo exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Ttems of otherwise in accordance with applicable law.

The Funds shalt be held in an institution whose deposits are insured by 2 federal “agency, instrumentality, or entity
(including Lender, if Lender is such an inssituzion’ of in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escraw [tems. Lender may not charge Borrower for holding and applving the Funds, annually analyzing the escrow account, ot
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower L0 pay 2 one-lime charge for an indepeadent real estate tax repariing service
used by Lender in comnection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, (hat interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Furids was made, The Funds are pledged as addinonal security for ail sums seeured by this Security Instrurent.

if the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable Taw. If the amount of the Funds heid by Lender al any
time is not sufficient 1 pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shatl pay 1o Lender the amounl necessary o make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security [nstfument, Lender shall pramptly refend to Barrower any
Funds Teld by Lender. 1f, nnder paragraph 21. Lender shall acquire or sell the Property, Lender, prior (o the acquisition of sale
of the Property, shall apply any Eunds-held by Lender at the lime of acquisition or sale as a credit against the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs
1 and 2 shall be applicd: firsy 1o any prepayment charges due under the Note: second, 10 amounts payable under paragraph 2:
third. to interest due; fourih. (o principal due; and last. to any late charges due under the Note,

4. Charges; Liens. Borrower shalt pay all taxes. asscssmems, churges, fines and impositions arributable to the Property
which may anain priotity over tns Security [nstrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the mannet provided in paragraph 2, or il not paid in that manner, Borrower shail pay them on Lime directly
10 the person owed payment. Borrower shail prompily furnish e Lender al] notices of amounts 1o be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrawer shall promptly discharge any lien which has priority aver this Seeurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the liea in 2 manner acceptable to Lender; (b) coniests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of Lhe jica; or () secures from the holder of the lien an agreement salisfactory to Lender subordinating the lien t¢
this Security Instrument. 1f Lender determines that any part of the Propeny is subjeet 10 @ lien which may anain prierity over
this Security Instrument, Lender may give Borrower a natice identifying the licn. Borrower shail satisfy (he lien or take one or
more of the actions sét forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against toss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower supject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obiain coverage to protect 1.ender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and tencwals shall be acceptable to Lender and shallinclude a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Botrower shall promptly give 1w Lender all receipts of
paid premiums and regewal notices. In the event of loss, Borrower shall give prompl notice o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agtee in writing. insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the testoration ar repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economicatky feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Securily I[nstrument, whether or not then due, with any excess paid 10 Bormmower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that.the insurance carrict has offered 1o setle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repaif of restore the Property of to pay sums
sectred by this Security [nstrument, whether ar not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred w in paragraphs | and 2 ot change the amount of the payments. If under
paragraph 21 the Propenty is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage 1o the Property prior (o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shail continue 1o occupy the Property as Borrower's principal residence for at least one year after
the date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are bevond Borrower's comtrol. Borrower shall not destroy, damage or impair the
Praperty, allow the Property 10 deteriorate, or commit waste on the Propenty. Borrower shall be in defaul: if any forfeiture
actien or proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise malerially impair the lien created by ihis Security [nstrument or Lender's security intergst. Borrower may
cure such a defauit and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Secusity Instrument or Lender's security interest. Borrower shall also be in default if
Rorrower, during 1he loan application process, gave materially false or inaccurate information or slalemeits (o Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Mote, including, but not limited
10, representations CoNCerning Borrower's vccupancy of the Property as principal residence. If this Securily Instrument is on a
lensehold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires fee title to the Propenty, the
leasehold and the fee title shall nol merge unless Lender agrees to (he merger in Wwriting.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreemess contained in
this Securitv Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture o lo cnforce laws or regulations}, then Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender’s acLions may
include paying any sums secured by 2 Jien which has priotity over lhis Security Instrument, appearing in couft, paying
reasonable atornevs’ fees and eniering on the Property to make repairs. Although Lender may rake action under this paragraph
7. Lender does not have 1o do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to olher terms of payment, {hese amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inlesest, upon notice from Lender 10 Borrower requesting
piyment.

8. Mortgage Insorance. If Lender required mongage insurance as a condition of making the lean secured by this Secutity
Instrument, Borrower shall pay the premiums requited 1o maintain the mortgage insurance in effect. If, for any reason. the
mortgage insurance Coverage required by Lender lapses or ceascs 10 be in effect, Borrower shall pay the premivms required 1o
phtam coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cosl substantially equivalent 1o the
cost (¢ Bommower of the mongage msurance previously in effect. fram an aliernate mortgage insuter approved by Lender. If
substantially equivalent morigage insurance coverage i not available, Borrower shall pay to Lender cach month a sum equal 1o
one-twellth of the yearly mofgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be 1n effect. Lender will accept, use and retion these payments as a loss reserve in tieu of mongage nsurance. [oss peserve
paymenis may no longer be require:, at the option of Lender, if meTigage INsUrance coverage {in the amoust and for the period
that Lender reauires) provided by an insurer approved by Lender agan becomes available and is ohtained. Borrower shall pay
the premiums required to Maintain MOrgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement hetwern Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrewer notice at the Lime of of prios 1© an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid-to Lender.

In the event of a total taking of the Property, te proceeds shali be applied 1o the sums secured by this Security Instrument,
whether or nio1 then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediatety before the taking, unless Borrower and Leader otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds rnullipl'IQZﬂ the fogiil»f fraction; {a} the total
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amount of the sums securcd immediately before the taking, divided by {tv) the fair markes value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the 1aking is less than the amount of tie sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, o if, after notice by Lendet to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the natice is given,
Lender is authorized to coliect and apply the proceeds, atits option, eitfier 10 restoration or repair of the Praperty or 1o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal ihall not extend or
pastpone the due date of the monthly payments referred to in paragraphs 1-and 2 o change the amount of such payrments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or madification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the Yiability of the original Borrower or Borrower’s Successors in interest. Lender shall not be required ©
commence proceedings against any successor in interest or refuse to extend time for payment o otherwise modify amortization
of the sums securec by (his Security Instrument by reason of any demand made by the original Borrawer of Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Securitv Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. BorTower's covenanis and agreements shatl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only lo merigage, grant and convey that
Borrower's interest in the Property under the erms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Securiry Instrument; and {c) agrees that Lender and any other Borrower may agree 10 ealend, modify, forbear or
make any accommoiations with regard to the terms of this Security Instrument or the Note without thar Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 2 law which sels maximum loan charges,
and that law is finally interpreted so thar the interest or other loan charges collecied or 10 be coltected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary 1o reduce the charge
ta the permitied lintt; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded w0
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
pavment to Borrower. If a rofund reduces principal, the reduction will be wreated as a partial prepayment without any
prepayment charge under the Nate.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shalk be given by delivering it or by mailing
it by first class mail unless applicable law requires nse of another method. The notice shall be direcicd to the Property Address
ar any other address Barrower designates by notice to Lender. Any motice to Lender shail be given by first class mail to
Lender's address siated herein of any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Insirument of the Note
conflicts wilh applicable law. such conflict shall not affect other provisians of this Security Instrumest or the Nose which can be
given effect without the conflieting prewision. Tu this end the pravisions of this Security Instrument and the Note are declared
1e be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1 ail or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrillen Comsent, Lender may, at ils oplion. require immediate payment in full of il sums secured by this
Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender exercises this vption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days from the date ke notice is delivered ur mailed within which Borrower must pay i} sums secured by this
Security Insinunent. 1f Borrower fails (o pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitied by this Security [nstrument without fursher aotice or ¢emand on Borrower.

18. Borrower’s Right to Reinsiate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before tale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {2} pays
Lender ali sums which then would be due under this Security Instrument and the Note as if no acceleration had accurred; (b}
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security [nstrument,
including, but nct limited to, reasonable atorneys' lees: and (d) tzkes such action as Lender may Teasonably require to assure
thal the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
{his Security Instrument shali continue unchanged. Upon remnstatement by fommower, this Secuniy Instrument and the
cbligations secured hereby shall remain fully effective as if oo acceleration bad oeeurred. However, this right 1o reinstate shalt
not apply in the case of acceleration under paragraph 17.
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Mote; Change of Loan Servicer. The Note or a partial intcrest in the Note {rogether with this Security

Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result.in a change in the entity (known

a8 the "Loan Servi

cer™) that collects monthly payments due under the Note and this Security Insirument. There also may be one

ot more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also conain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ot permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shafl not ‘do. nor allow anyone else to do, anything affecting the

Property that is in

violation of any Environmental Law. The preceding 1wo sentences shall not apply to the presence, Bse, oF

storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses znd to mainienance of the Property.

Borrower shall promprly give Lender written niotice of any investigation, claim, demand, lawsuil or other action by any
govermmental or regulatory agency or private party involving the Property and any Hazardous Substanc: or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or oifter remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take
all necessary rernedial actions i acrordance with Environmental Law.

As used iq this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 10%ic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 20.

~Environmental Law" means federal [aws and laws of the jurisdiction where the Property is located that

relate 1o health. safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender funther covenani and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of any covenant

or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17 unless

applicable law provides otherwise}. The notice shall specify: (a) the defanlt; (b) the action required to cure the defanlt;
() a date, not less than 30 davs from the date the notice is given to Borrower, by which the deFault must be cured; and
(d) that failure to cure the default on or before the date specified in the nmotice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice chall further inform Borrewer of the right to
reinstate after acceleration and the right to bring a court action te assert the non-existence of a default or any other
defense of Barrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, and without further demand, may invoke the power of sale, inctuding the right to accelerate full
payment of the Nnte, and any other remedies permitied by applicabie law. Lender shall be entitled to colicet all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but nut limited to. reasonable attornevs” fees
and costs of title cvidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execure written motice of the
eccurrence of an event of default and of Lender's election to cause the Property o be soid, and shall cause such notice Lo
he recorded in rach county in.which any part of the Property is located. Lender shall mail copies of the notice as
prescribed by applicable law to Burrower and o the persons prescribed by appticable faw. Trustee shall give public
notice of sale to the persons and in the manner preserified by applicable law. After the time required hy applicable law,

Trustee, without

demand on Borrower, shalt sell the Property at public auction to the highest bidder at the time and

place and under the tenns designated in the notice of sale in one ar more pateels and in any order Trustee determines.
Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place of any

previously schedu

led sale. Lender or its designee may purchase the Property at any sale-

Trustee shall deliver to the purchaser Trustee's deed conveving the Property without any covenant or warranty.

expressed or impl
therein. Trustec s

ied. The rceitals in the Trustee’s deed shall be prima facie evidence of the truih of the statements made
hall apply the proceeds of the sale in the following order: (a) to ufl expenses of the sale, including, but

not limited to, reasonable Trustee’s and attorneys” fees; (b} to all sums secured by this Security Instrument; and (¢} any
excess to the person or persons Jegally entitled to it.

22. Reronveyance, Upon payment of all sums secured by this Security Insirument, Lender shall request Trusice to
recanvey the Property and shall corrender this Security [nstrument and all notes evidencing debt secured by this Security

Instrumens to Trus
cntitled ta it. Such
23. Substitu

sce. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
PETSON O Persons shal) pay any recordation costs.
te Trustee. Lender, at its option, roay from time to time remove Trustee and appoint a SUCCessor trusiee 10

any Trusteg appointed hercunder. Without conveyance of the Property, the successor irustee shall succeed to all the title, power
and duties conferred upon Trustee herein and by applicable law.

24, Assum
$300.00

@‘ BVINV} @09

ption Fee. If there is an assumption of this toan, Lender may charge an assumption fee of U.S.
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25, Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreerents of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] ,
[ Adjustable Rate Rider % Condominium Rider [_]'1-4 Family Rider
Graduated Payment Rider Planned Unit Devetopment Rider L Riweekly Payment Rider
[_] Balloon Rider Rate Tmprovement Rider [ second Home Rider
V_A. Rider (] Other(s) specify)

THIS INSTRUMENT WAS DRAFTED BY: NORWEST MORTGAGE, INC., 815 SCUTH BLUYF
gTREET,, ST GEORGE, UT 847700000
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and

in any rider{s) exzcuted by Borrower and recorded with it

Witnesscs: C}% I S ;Z‘Z/é %, (/" (Seal)

SETH ALAN HOLLOWAY -Botrower
C%‘p - (‘3 H oo )
(o e TIE Cu e (Seal)
SHERRI LYNW HOLLOWAY -Borrower
(Seal) (Seal)
~Bormower -Borrower
STATE OF NEVAD
COUNTY OF e INCOLN
This instnunent was acknowledged before me on August 27, 1996 by

SETH ALAN HOLLOWAY AND SHERRI LYNN HOLLOWAY, HUSBAND AND WIFE

Ui il rdiai?

My Commission Expires: }’-‘)ﬁ‘i

QENCIAL BIAL
@5& C. L. FLAVION-ARNHART
{I? HOTARY PUBLIC, STATE OF REVADA

NYE COUNTY, NEVADA
My Apponmment txp. July 3. 1999

@@—BV{NV) 19409 PageBal B Form 3029 9/90
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Lincoln County

LGAL-LEGAL
EXHIBIT "A"

LEGAL DESCRIPTION
All of Lot Twenty-four (24) and the adjeining Westerly 10.00
feet of Lot Twenty-five (25) of the Amended Rowan Subdivision te the
City of Caliente, County of Lincoln, State of Nevada as recorded
December 11, 1969 in the Office of the County Recorder of Lincoln
County in Book A of Plats, page 78, as File No. 48575, Lincoln
County., Nevada records.

EXCEPTING AND RESERVING all minerals and mineral rights of every
kind and character now known to exist or hereafter discovered,
including with limiting the generality of the foregoing, oil and gas
rights thereto, together with the sole, exclusive and perpetual right
to explore or remove and dispose of said minerals by any means or
methods suitable to the granter, its successars and any means oOr
methods suitable to the grantor, its successors and assigns, but
without entering upon or using the surface of said lands or to
interfere with the use thereof by the grantee, its successors and
assigns as reserved in numerous Deeds from Union Pacific Railroad
Company , recorded in the Official Records of Lincoln County,

Nevada records.

ASSESSOR'S PARCEL NUMBER FOR 1996 - 1¢97: 03-171-05

SEE EXRIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A
PART THEREOF

BOOK 120 me 514




Lincoln County

2177575

VAll-3274

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT,

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this = 27TH day of
ATGUST . 1996 , and is incorporated into and shall be deemed 10 amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt {herein "Security Enstrument”) dated of even date herewith,
given by the undersigned (herein “Borrower”} 10 secure Borrower's Note to
NORWEST MORTGAGE, INC.

(herein "Lender”)
and covering the Propenty described in the Security Instrument and located at
124 ROWAN DRIVE, CALIENTE, NEVADA §9008

{Praperty Address)

VA GUARANTEED LOAN COVENANT: In addition to, the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations jssued thereunder and in effect on the dare hereof shail govern the rights, duties and labilities of
Borrower and Lender. Any provisions of the Security [nstrument or ather instruments executed in connection with
said indebtedness which are inconsistent with said Title or Regulations, inciuding, but not lirnited 1o, the
provision for payment of any sum in conmection with prepayment uf the secured indebiedness and the provision
that the Lender may accelerate payment of the secured indebtedoess pursuant to Covenant 17 of the Security
Instrument, are hereby amended or negated to the extent necessary to conform such instruments 1o said Title or
Regulations.

LATE CHARGE: Al Lender’s option, Barrower will pay a "late charge” not exceeding four per ceawm (4%) of
the overdue payment when paid more than fifteen (15) days after the due date thereof o cover the exIra expense
involved in handling delinquent payments, but such "late charge* shali not be pavable out of the proceeds of any
sale made to satisfy the indebiedness secured hereby, unless such proceeds are sufficient to <ischarge the entire
indebtedness and all proper costs and expenses secured-hereby.

GUARAMNTY: Should the Department of Velerans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this loan would nnrmally become eligible for such guaranty committed upon by the
Department of Veterans Affairs under the pravisions of Title 38 of the U.5. Code "Veterans Benefits,” the
Martgagee may declare the indchtedness hereby secured ar once due and payable and may foreclas: immediately
or may exercise any other rights hercunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer of the
property secunng such loan to any transferee, unless the accepability of the assumption of the loan is established
pursuant to Section 3714 of Chapter 37, Title 38, United Staes Code.

An authorized Lransfer ("assumption”) of the property shall alse be subject 1@ additional covenants and agreements
as set forth below:

(2) ASSUMPTION FUNDING FEE: A fee equal tu one-half of 1 percent {.50%) of the balance of this loan
25 of the date of iransfer vt the propesty shall be payable at the time of ransier o ihe loan holder vr its authorized
agent, us imstee for the Department of Veterans Affairs. if the assumer fails 1o pay this fec at 1he time of transfer,
the fee shall constitute an additional debt to that aiready secured by this instrument, shall bear interest at the Tate
herein provided, and, at the option of the payee of the indebtedness hereby secured of any transferes thereof, shatl

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

20,5388 50401 138
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Lincoln County

2177578

v211-3274-2

be immediately due and payable. This fee is automatically waived if the assumer is exempt under the provisions of
38 U.5.C. 3729 (c).

(b) ASSUM ROCESSING CHARGE: Upon application for appraval to allow assumption of this
loan, a pricessing fee may be charged by the ‘loan hoider or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amouni of this charge shall not exceed the maximum established by the Department of
Veterans Affairs for a loan 1o which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LJABILITY: If this ebligation is assumed, then the assumer hereby agrees
to assume all of the obligations of the veteran under the terms of the instruments crearing and scenring the lpan.

The assumer further agrees to indemnify the Depariment of Veterans Affairs to the extent of any claim payment
arising from the guaranty or insurance of the indebtedness crexted by this nstrument,

IN WITNESS WHEREOF, Borrower{(s) has executed this VA Guaraneed Loan and Assumption Policy Rider.

<:JM‘ zfém\ Zﬁj/oéﬁff”

na-m‘ﬁ” ALAN nux.:.ow.u , Borrawer
SHERRI LYNN xoﬂhow -Horrower
-Borrower
-Borrower

Ko, 1058439
FILED XND RECOWDED AT REQUEST OF

Cow Countv Title

August 30, 1996

AT 05 MINUTES PAST 4 0'CLOCK
p M IN BOOK |29 OF OFFICTIAL

RECORDS, PAGE 508 LINCOLN COUNTY

NEVADA,
YUIRKO SETZER

- OUNTY REFORDER
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