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DEED OF TRU

THIS DEED OF TRUST ("Security Instrument”) is made on

BRUCE E. KALE, A MARRIED MAN

("Bomower"). The trustee is

{"Trustee"}. The beneficiary is ZIONS MORTGAGE COMPANY

which is organized and cxisting under the laws of

address is 4141 SOTTH HIGHLAND DRIVE, SALT LAKE CITY,

v

THE STATE OF UTAH

g Data)

ST

AUGUST 16, 199%6 . The grantor is

ZTONS PIRST NATIONAL BANK, N.XA.

, and whose
UTAH B2124

{"Lender"). Barrower owes Lender the principal sum of

FORTY THCUSAND RND 00/100

This debt 15 evidenced by Borrower's note dated
payments, with the [ull deba, if not paid cariier, due and payable on
Instrumest secures o Lender: (a) the repayment of the debt evidenced by the

modifications of the Note: {b) the payment of all other sums, with imerest. advanced under p

this Secorily Instrument; and (¢) the performance of Borrower's covenants ang|

Note. For Lhis purpos:, Borower irrcvocably grants and conveys 1o Trusice, in wust, with power of sale,

praperty located in
ALL OF THE NORTH HALF (N1/2) AND THE SOUTH HALF
AND ALL OF THE ADJOINING SOUTH HALF (S1/2} ©

LEE SUBDIVISION IN THE TOWN OF PIOCHE. LINCOLN COUNTY.
E OFFICIAL PLAT QF SAID SUBDIVISON

AND BLOCK ARE PLATTED AND DESCRIBED ON TH

RECORDED IN THE OFFICE OF THE LINCOLN CODWTY RECORDER ON DECEMBER 18,
NEVADA RECORDS.

IN BOOK A OF PLATS, PAGE 33, LINCOLN COUNTY,

which hus the address of 13 RAILROAD AVENUE .
Nevada 89043

NEVADA- Single Family -FNMA/FHLMC UNIFORM
INSTRUMENT Form 3029 %/50
(D) -6R{NV} 9208 Amended 9/93
@ VMP MORTGAGE FORMS - (800)521-7281

Initiqie: 6!_‘#

PIOCHE

Pags tol&

Doltars (U.S. 5 49990.00 ).

the same date as this Seeurity Instrument ("Nowe"}. which provides for monthly
SEPTEMBER 01,

2011 This Security
with interest, and all renewals, ¢xensions and
aragraph 7 10 protect the securily of
1 apreements under this Security [nstrument and the
the following described

LINCOLN County, Nevada:
{81/2) ©OF LOT RUMBERED 21,

Note,

F LOT NUMBER 23 OF THE HENRY

WEVADA AS SAIP LOTS

1508

[Sereet, Ciayl,

{7ap Cotz) {"Property Address™).
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TOGETHER WITH atl the improvements now or heseafter erected on the property, and all easements, appuricaances, and
fixtures now or hercafier a pan of the property. All replacements and additions shall also be covered by this Secunly Instrument
All of the foregoing is referred to in Lhis Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Propeny is unencumbered. except for encumbrances of record. Borrower warrants and will
defend generally the titie 1 the Property againsi ail claims and demands, subjcel 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction 10 constitute 2 uniform security iRsrument covering real properiy.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepiyment and late charges due under the Noie,

2. Vunds for Taxes and Insurance.  Subject io applicable Juw or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note i« paid in fubl, a sum ("Funds") for: {a} yearly laxes
and assessments which may alain priority over this $ecurity Instrument as 3 lien onthe Property; (h) yearly lesschold payments
or ground reals on the Property, if any; ¢} yearly hazard or property insurance premiums: (d) vearly flood insueance premiums, if
any; (c) yearly morigage insurance premiums, if any; and {f} any sums payable by Borrower 1o Lender, in accerdance with the
provisions of paragraph 8, in lien of the payment of mongage insurance premiums. These items are catled “Escrow Ilems.”
Lender may, al any ume, collect.and hold Funds m an amount not 10 exceed the maximum amounta lender for a federally related
mortgage Yoan may require for Bomower's escrow account under the federal Real Estate Sewlement Procedures Act of 1974 as
amended [rom time to tme, 12 US.C. Sccion 2601 ef seg. ("RESPA’), undess another law that applies to the Funds sets a lesser
amount. It so, Lender may, al any tme, collect and hold Funds in un amount not to excrcd the lesser amount. Lender may
cstimate the amount of Funds dug on the basis of current data and reasonable estimates of expenditures of future Escrow [tems or
otherwise in accordance with applicable law.

The Funds shal) be held in an institution whose deposits arc insured by # federal agency, snstrumentality, of entity (including
Lender, if Lender is such an insttution) or in any Federal Home Loan Bank. Lender shall apply the Funds oy pay the Escrow
ftems. Lender may nol charge Borrower for holding and applying the Funds, annually anatyzing the escrow aceount, or verifying
the Escrow Iems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower o pay a ong-ume charge for an independent real estate tax reporting, scrvice used by
Lender in connection with this loaa, unless applicable taw provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any infercst of camings on the Funds. Borrower and
Lender may agree in writing, however, that intcrest shall be paid on the Funds, Lender shall give 1o Borrower, without charge, an
annual accountng of the Funds, showing credits and debits to the Funds and the purpesc for which each debit 1o the Funds was
made, The Funds are pledged as additional security for ail sums secured by this Sccurity [nstrument.

[f the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lender shall account to Borrower for
the cxcess Funds in accordance with the requicements of applicable law. 11 the amount of the Funds held by Lender at any time is
not sufficicnt (© pay the Escrow llems when duc, Lender may so notify Rorrawer in wriling, and, in such casc Borrower shall pay
10 Lender the amcunt recessary to make up the deficiency. Borrower shall make up the deficiency in no mere than twelve
monthly paymenls, at Lender’s sole discretion.

pon payment in full ofall sums sccueed by this Security [nstrument, Lender shall promptly refund 1o Borrower any Funds
held by Lender. 11, under paragraph 21, Lender shall acguire ar sell the Propenty, Lender, prior (o the acquisition ur sate of the
Property, shall apply any Funds held by Lender at the-lme-of aequisiion or swe as & credit agamst the sums secured by this
Security Instryment.

1, Application of Payments.  Unless applicable law provides otheowise, al! payments reccived by Lender under paragraphs
I and 2 shall be applied: lirst, 1o any prepayment charges due under the Mo, secend, to amounts payable under paragraph 2;
third. 10 interest due; Tourth, to principal due; and last o any Jure charges due under the Note.

4. Chaurpes; Liens, Borrower shall pay all tixes, assessments, charges. fines and impositons atnbutable to the Property
which may altain priority over this Security [nstrument, and leasghold payments or ground reats, if any. Borrower shatl pay these
obligauons in the manner provided in paragraph 2, or if not paxd in hat manner, Borrower shall pay them on iime direcily 3 the
persun owed payment. Borsower shall prumptly furnish 1o Lender all notices ol wnounts to be paid under this paragraph. [
Borrpwer makes these payments directly, Borrower shall promptly furnish o Lender receipts cvidencing the pyments.

Borrower shall prompily dischirge any lien which has prionty over this Security [nsirument unlcss Borrower: (a) agrees in
writing t the payment of the obligauon secured by the lien in a manncr acceplable W Lender: (b} contests in good faith the lien
by, or defends against enforcement of the ben i, legal proceedings which in the Lender’s opinion operite 1o prevent the
cnforcement af the lies: or (¢} secures from the hokler of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument, If Lenticr degrinings that any part of the Properly i subject to w lien which may allain puorily over this
Security [nstrument, Lender may give Borrower a netice identifying the lien. Borrower shall satisfy the lien or take onc or mare
ol the actions sct forth above within 10 days of the giving of nouce.

5. Hazard or Property Insurance. Bomower shall kecp the improvemeais now existing or hereafier erccled on the
Property insurcd against loss by fire, hazards included within the term "exicnded coverage” and any other hazards, including
Moods ar floading, for which Lender requires insurance. This insurance shall be maintained in the amounts ard for the periods
that Lender requires. The-insurance carier providing the insusance shall be chosen by Borrower subiject to Lender’s approval
which-shall not be unrcasonably withheld. If Borower fails to maintun coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shadl be acceptable to Lender and shall include a standard mortgage clause, J.cnder shall
have the right 1o hold the policies and renewals. 17 Lender requires, Borrower shall promptly give w Lender all receipts of paid
premiyms and rencwal notices. 1a the evenl of loss. Borrower shall give prompt notice 10 the insurance camrice and Lender, Lender
may make proaf of loss if not made prompily by Borrower.
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: Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied to restoration or repair of the
" Property damaged. i the restoration or repair 15 ccanomically feasible and Lender's security is not lessened, 1 the restoration or
repair is not cconomically feasible or Lender's security would be lessened. the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with-any excess paid 1o Berrower. 1f Bommower abandons the
Propenty. or does nat answer within 30 days a notice from Lender that the insurance carrier has offcred o seitle a clam, then
Lender may collect the insurange proceeds. Lender may use the proceeds 1o Tepair or resiore the Property or w pay sums secured
by this Securily instrument, whether of not then due. The 30-day period will begin when the notice is given.

Unless Lender and Barrower otherwise agree in writing; any applicauon of proceeds o principal shall not extend or postpone
the due daie of the monthly payments referred to in paragraphs 1 and 2 o change the amount of the payments. [f under paragraph
21 the Property is acquircd by Lender, Borrower’s right Lo afty insurance policies and procecds resulting from damage 1o the
Property prior o the acquisition shall pass to Lender to the exient of the sums secured by this Security [nstrument immediately
prior 10 the acquisiton.

6. Occupancy, Preservation, Maintenance and Protection of the Property; ‘Borrower’s Loan Application; Leaseholds.
Bormrower shall occupy, estiblish, and use the Propeny as Bormower's principal residence within sixty days afier the exccution of
this Security Insirumerd and shall continue to occupy the Property as Boerrower's principat residence for at least one year after the
date of occupancy. unless Lender otherwise agrees in writing, which conscnl shall not-be unrcasonably withheld, or unless
extenualing circumstances cxist which are beyond Bomower's control. Borrower shall not destroy, damage of impair the Property,
allow the Property 1o deieriorale, or commit wasie on the Property. Borower shall be in dofault il any forfeiture action er
proceeding, whether civil or criminal, is begun that in Lender's good Faith judgment. could resultin forfeiure of the Property of
otherwisc materially impair the lien created by this Sccurity Instrument or Lender's security interest, Barrower may cure such a
delault and rcinstaie, as provided in paragraph 18, by causing the aclion or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrowee's interest in the Property or othcr. material impairment of
the licn created by this Security Tnstrument or Lender's sccurity interest. Borrower shail alko be in default if Borower, during the
loan application process, gave malerially false or inaccurate informmion or stuiements to Lender {or failed to provige Lender with
any material information} in connecton with the Joan evidenced by the Nole. including, bul not limiled to, represeniaLons
concerning Borrower’s occupancy of the Property as a principal residence. IF tis Security [nstrument is on a lcascheld. Borrower
shall comply with all the provisions of the Icase. [f Bomower acquires fes titie 1o the Property, the leaschold and the fee title shall
not merge unless Lender agrees Lo the mecger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Sccurity Instrument, of there is a legal procceding that may significanidy alfect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation of farfeiture or W enforce taws or regulations), then Lender may do and pay
for whatever is neeessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may inctude
paying any sums sccured by a lien which has prionity over this Security [nsirument, appeaning in court, paying reasonable
atlomneys’ fees and cnierimy on the Property 10 make repairs. Although Lender may take action under this paragraph 7. Lender
does not have 10 do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrewer sceured by this Security
listtument. Unigss Borrower and Lender agree 1o other terms of payment these amounts shall bear inierest from the dae of
disbursemen at the Note rate and shall be pavable, with inferest, upon notee trom Lender w Borrower requesting payment.

8. Mortgage Insyrance. |f Lender required mongage insurance asa condition of making the loan securcd by this Secunty
Instrument, Borrower shall pay-ihe premiums required o mamuun the moagage insurance in effect. 1f, for any reason, the
moslgage insurance ceverage requized by Lender lipses-or ceases 1o ho in effect, Borrower shall pay the premiums required 10
oblain coverage subslantially equivalent to the morlgage insurance previowsly in effect, at a cost substanuatly cquivalent lo the
cost 1 Berrower of the morlgape insurance previvusly in coffect. lrom.an aliernate mertygage insurer approved by Bender. i
substantially equivalent mongage insurance coverage is not available, Bormower shall pay to Lender each month 4 sum cqual to
one-lwellth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in effect. Lender will accept, use and rewin these payments as i luss reserve in licu of morgage insurance. Loss reserve
payments may no onger be reguired, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insarer approved by Lender again becomes available and 15 abtained. Butrower shall pay the
premiums Teyuired © mainwin morigage insurance in clfcct, or 10 provide a lass reserve, until the requirement fur mortgage
insurance ends in accordance with any writlea agreement between Borrower and Lender o upplicable faw.

9, Inspection.  Lender or its agent may make reasonable enwies upen and inspections of the Property. Lender shall ive
Borrower notice @t the lime of or prior 1 an inspection specifying reasonable causs for the inspection.

10, Condemnation.  The proceeds of any award or claim for dumages, dircct or consequential, tn connection with any
condemnation or other tiking of any purt of the Property, or for conveyance in hicw of condemnation, are hereby assigned and
sl be paid w Lender,

In the evenl of a ol @king of the Propeny, the proceeds shall be applied o the sums sceured by this Security Tnstument,
whether or not then duc, with any excess paid 1o Borrower. In the event of 8 partial taking ol the Property in which the fair market
value of the Property immediately before ihe tking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediatcly beiore the Laking, unless Borrower and Lender othcrwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the follgwing fraction: (a} Ibe 0@l amount of
the sums secured immediatcly before he 1aking, divided by (b) the {air markel value of the Property immediately before the
taking. Any balance shall be paid w Borrower, In the eventof 4 partial taking of the Property in which the fair markel value of the
Property immedialely before the taking is less than the amount of 1he sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall be applied o the
sums securcd by this Security Instrument whether or not the sums are then duc.
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If the Property is abandoned by Borrower, or if. after notice by Lender Borrower that the condemnor offers i make an
award or sctibe a claim [or damages. Borrower Fails to respand to Lender within 3¢ days afier the daie e notige is given, Lender
is authorized 10 collect and apply the proceeds, at its option, gidher to resioration of repar of the Property or o the sums secured
by this Seourity Instrument, whether or not then due. 5

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or posipone
the dug date of the monthly payments referred to in parageaphs 1.and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the tme for payment or modification
of amortization of the sums secured by this Sceurity Instrument granied by Lender to any secccssor i inerest ol Borrower shall
not operate to release the liability of the original Borrower or Bomower’s. successors in interest. Lender shall nat be required to
commence proceedings against any successor in interest or refuse w extend time for payment or otherwise medify amurtization of
the sums secured by this Securily Instrumend by reason of any demand made by the original Burrower or Borrower's successors
in interesL Any forbearance by Lender in exercising any right or remedy shall not e a waiver of or prechude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sipners. The covenans and agreements of this
Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrawer, subject 10 the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not exccute the Mote: (a} is co-signing this Security Instrument only 10 mortgage, grant and convey that
Borrower's intercst n e Property under the terms of this Security Insirument; (b} is not persanaily obligated to pay the sums
sccured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree 10 exiend, modily. forbear or
make any accommodations with regard 10 the terms of this Sccurity Insirument or the Note withoul that Borrower's consent.

13. Loan Charges. - 1f the Jnan secured by this Sccuriy Instrument is subject o a law which sets maxirnum loan charges,
and that law is finally interpreicd so that the interest or other loan charges enllected or 1o be collected in connection with the loan
exceed the permitied fimits, then: (a} any such loan charge shall he redoced by the amount necessary 10 reduce the charge 10 the
permined limit and (b} any sums already collected from Borrower which cxceeded permitted imits will be refunded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Mote or by making a direct payment io
Borrower. 1f a refund reduces principal, the reducion will be ureated as a parual prepayment withoul any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by detivering 1t of by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or
any cther address Borrower designatcs by notice to Lender. Any notice 1o Lender shall be given by first class mal 10 Lender’s
address stated herein or any other address Lender designates by notice to Burrower. Any notice provided for in this Scourity
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this puragraph.

15. Governing Law; Severability. This Securily Instrument shalt be governed by federal law and the law of the
jurisdiction in which the Property, is located. In the event that any provision or claasc of Lhis Sccurity Instrumcnt or the Note
conflicts with appicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given clfect withoul the conflicung provision. To this end the provisions of this Security [nsirwnent and the Noie are declared to
be severable.

16. Borrower’s Copy.  Borrower shall be given onc conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Propecty ar a Beneficial Interest in Borrower. If all or any pant of the Property or any inLerest in i is
sold or trunsferred (or if a bencficial interest in Bomower is sold or transtered and Borrower is not a naral pusson) without
Lender's prior writicn consent, Lender may, at its oplion, require immediate payment in full of al! sums secured by this Security
Insirumenl. However, this option shall nat be exercised by Lender if excrense is prohibited by federal faw as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceloration. The rotice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed wilhin which Bomower musl pay all sums sceured by this Security
Instrument. If Borrower (ails to pay hese sums prior 1o Whe exprauon of this period, Lender may iavoke any remerlics permiited
by this Secusity Instrument without further notice or demand on Burrower.

18. Borrower’'s Right to Reinstate, If Borrower meets cerlun conditions, Borrower shall have the nght w have
enlorcement of this Security Instrument disconunued at any lime prior 1o the earlier of: (2) 5 days (or such other period as
applicable law may specily for reinsiaicment) before sale of the Property pussuant 1o any powcr af sale contained in this Security
lasirument; or () entry of a judgment enforcing this Security Tnsirument. Those vonditions are that Borrower: (it} pays Lender all
sums which (hen woukl be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any
default of any other cuvenants or agreements: (c) pays all expenses incurred in enforcing this Sceurity [nstrumean, ineluding, bui
nol limiled to, reasonatle attorneys’ fees; and (d) Lakes such action as Lender may reasonably require fo assure that the licn of this
Securily Instrument, Lender's righls in the Preperty and Borrower's obiigation W pay 1he sums secured Dy tins Sccority
Instrument shall continue unchanged. Upon reinstaiement by Ruorrower, this Sccanly instrument and the obligaheas scenred
herchy. shall remain (ully effcctive as if ne accelerasion had occurred, However, this right 1o reinstaie shall not apply in the case of
acceleraton under piragraph 17,

19, Sale of Note; hange of Loan Servicer. The Note or a pardal interest in the Mote (together with this Sccurity
Instrument) may be scld one or more limes without prior nolice © Borrower. A sale may result in a change in the catity {known
a5-the "Loan Servicer”) that collects manthly payments dug under the Note and this Sceurity Instrumeat There also may be one or
muore changes-of the Loan Servicer unrclated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen nolice of he change in uccordance with paragraph 14 above and applicahle law. The notice will state the name and
address of the new Luan Scrvicer and the address to which paymenis should be made. The notice will also contan any other
infurmation required by applicable law. :
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0. Hazardous Substances. Borrower shall.not comse of permit the prcscncc: use, dispasal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lsc 1o do, anything affecting the Propery
1hat is in violation of any Environmental Law, The preceding two scnlences shall not apply to the presence, use, OF SI0Fage oA the
Property of small quantities of Hazardous Substances that ar¢ generally Tecognized 1o be Appropriale © normal residentiak uses
and to maintcnance of the Property.

Borrower shall promplly give Lender written notice of any investgation, claim, demand, lawsuit or other action by any
gevernmental of regulatory agency OF povaie party invakving the Property and any Hazardous Substance or Epvironmental Law
of which Borrower has actual knowledge. If Borrower leams, ot is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Eaw,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic pewrcleum products, toxic
pesticides and herbicides, volatile solvents, materials contining ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is localad that relate
10 healh, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender [urther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nofice tu Borrawer prior to acceleration following Borrower’s breach of
any covenant or agreement in_this Security Instrument (hut not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from Lhe date the notice is given to Borrower, by which the default most be cured; and (d)
that failure to cure the default on or befure the date specified in the notice may result in acceleration of the sums secured
by this Security Insirument and sale of the Property. The nutice shall further inform Borrower of the right 10 reinstate
after acceleration and the right to bring a court action to assert the nun-cxistence of a default.or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, and without further demand, may invoke the power of sale, including the right to accelerate full payment of the
Note, and any other remedies permitted by applicable law. Lender shall be entitled to cullect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sobd, and shall cause such notice 10 be recorded
in“each county in which any part af the Property is locsted. Lender shall mail copies of the notice as prescribed by
applicable Yaw to Borrower and io {he persons prescribed by applicable Jaw. Trustee shall give public notice of sale to the
persons and in the manner prescribed by applicabte law. After the time required by applicable law. Trustee, without
demand on Barrawer, shall sell the Property at public auction 1o the highest bidder at the time and place and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
sale af all or any parcel of the Property by public announcement at fhe time and place of any previvnsly scheduled sale.
Lender or its designee may purchase the Praperty at any sale.

‘Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant of warFanty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Truster shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited 1o, reasonable Trustee’s and attorneys’ lees; (b) tu all sums secured by this Security Instrument; and {c) any excess
to the person or persons lepally entitled toik

22, Reconveyance.  Upon payment of all sums seeurcd by this Sccurity Instrument, Lender shall reyuest Trustee 1©
reconvey the Property and shall surrender this Sceurity [nstrument and all notes evidencing debt sccured by this Securty
Inswument 1o Trustce. Trustee shall reconvey the Property without warsanty and without charge (o the person of persons legally
enuitledd 10 i1, Such person or persons shall pay any recordation costs.

23. Substitute Trostee. Lender alils option, may from time 10 time remove Trustee und appoint 3 SUCCTSSOr WUSIEC 10 any
Trustee appointed bereunder. Without conveyance of the Property, the successor trusiee shalt succeed ¢ all the litke, power and
duiics conlerred upon Trusice herein and by applicable law.

24, Assumption Fee, If there is an assumption of this loan, Lender may charge an assumption fec of U.S.
$ 900.00
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s . 25. Rjders to this Security Instrument. If one or.more riders arc éxecuted by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pari of this Security Instrument.

[Check applicable box(es)] i

"} Adjustable Rate Rider [ Condominium Rider ] 14 Family Rider

] Graduated Payment Rider ] Planned Unit Development Rider ] Biweekly Payment Rider
[T Balloon Rider ] Rate Improvement Rider [ Serond Home Rider

[ v.A. Rider (-] Othex(s) [specify]

BY SIGNING BELOW, Bomower accepts and agrees 1o the terms and covenants cantamed in this Security Instrument and in
any rider(s) cxecuted by Borrower and recorded with it.

Witnesses:
& £ A (S
ROUC . HALE _Romower
— {Seai)
-Borrower
(Seal) (Seal)
-Bormower -Borrower
STATE OF NEVADA
COUNTY OF { 410
This instrument was acknowledged before me on - August 23, 1996 by
BRUCE E. HALE
My Comimission Expires: S Ay
@%-GH(NV) 19409) Page6 of 6 Form 302¢ 9/90
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filard ~
fited and record
ed at re
Cow County Title quest of

August 27, 1996

At__s0minutes 4
L — past oices
Lincoln Count OO
¥ Nevada Fecore;
Yuriko Setzer ecoraer,
. COUNTY RECORDE
I}g;%‘icj fo Lo Aod . deputy
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