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DEED OF TRUST

THIS DEED OF TRUST IS DATED AUGUST 20, 1986, am¢ng QUENTIN F. GILPATRICK and VICTORIA A.
GILPATRICK, HUSBAND AND WIFE AS JOINT TENANTS, whose address is PO BOX 124, PANACA, NV 89042
(referred to below as "Grantor"); Nevada Bank & Trust Company, whose address is PO Box 428, 210 Front
Sireet, Caliente, NV 83008 (referred to below sometimes as "Lender" and sometimes as “Beneficiary™); and
FIRST AMERICAN TITLE COMPANY OF NEVADA, whose address is PO BOX 1048, ELY NV 29301 {referred to
below as "Trustee").

CONVEYANCE AND GRANT. For valuable consigeration, Granlor irrevocably grants, bargains, sells and conveys 10 Trustee with power of sale
for the benefil of Lender as Beneficiary all of Grantor’s right, litle, and interest 1n and 1¢ he fallowing describad real property, togelter with all existing
or sutsequently erected or affixed buldings, improvements and fixlures; all easemens, righis of way, and appurienances; all waler, water nghts and
ditch righls (including stock in utiities wih digh or imigalion rights); and all other rights, rovalties, and arofits refating to the real property, includi

withalt imilation all minerals, oil, gas, gecthermal and similar matters, located in LINCOLN Counly, State of MNevada (the "Rer;i

Property™):

ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND SITUATE IN THE COUNTY OF LINCOLN, STATE
OF NEVADA, DESCRIBED AS FOLLOWS: ALL OF LOT TWO (2) IN BLOCK SIXTEEN (16) IN THE TOWN
OF PANACA, COUNTY OF LINCOLN, STATE OF NEVADA.

The Real Property or its address is commonly known as 95 N 380D ST, PANACA, NV 89042,

Granter presenlly assigns absoiutely and irrevacably lo Lender (also known as Beneticiary in this Deea of Trust) al of Grantar's ight, tille, and interest in
and ‘a all present and fulure leases of the Property and all Rents from the Preperty. |0 addition, Grantar granls Lender a Lniform Commercial Cade
sacunty interest in the Parsonal Properly defined balow.

THES GEED OF TAUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE PERSONAL PROPERTY, 1S GIVEN
TO SECURE {1) PAYMENT OF THE INDEBTEDNESS INCLUDING FUTURE ADVANCES AND (2) PERFORMANCE OF ANY AND ALL
OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN
AMD ACCEPTED ON THE FCOLLOWING TERMS;

DEFINITIONS. Tha follewing words shall have the following meanings when usec in this Deed of Trust. Terms not olherwise defined in s Desd of

Trusl shall have the meanings attributed to such terms in the Unjorm Commercial Code. Al refarancas to Jajia angunia shdil Maan amounis in iawiw
money af the Linted States. of America.

Beneliciary. The word "Beneficiary” means Navada Bank & Trust Company, its successars and assigns. Nevada Bank § Trust Campany also is.
referrad 10 as "Lender” in this Deed of Trust.

Deed of Trusl. The words "Deed of Trust" mean 1his Deed of Trust amang Granlor, Lender, and Trustes,

Grantor. The word "Grantor” means any and all persons and enlilies execuling this Deed of Trust, including without imitaticn QUENTIN F.
GlILPATRICK and VICTORIA A. GILPATRICK.

Guarantor. Tha word “Guarantor” means and includes wilhout limitation any and ali guarantors, surgties, and accommodation parmes in
conneclian with the Indaebledness.

imgrovements, The word “lmprovements” means and includes without limitator: atl existing and fulure improvements, buildings, structures,
mabile hgmes alfixed an the Real Property, facithes, addiions, replacements and other construction on the Aeal Proparty.

Indetiledness. The word “Indebledness” maans af principal and interas payable under the Nate and any amounts exgended or advanced by
Lender lo discharge obligations af Granlor or expenses incurrad by Trustee or Lander ta enforce obligations of Grantar under this Deed of Trust,
logether with inlerest on such amounts as provided in this Oged of Trust.

Lender. The ward “Langer” means Nevada Bank & Trust Company, iis successors and assgns,

Note. The word “Nale” means Ihe Note dated Augusi 20, 1996, in the principal amount of $55,323.01 f-om Granior ta Lender,
logether wilh all renewals, - exlensions, moditicatiens, refinancings, and substiulions for the Nole. NOTICE TO GFANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE,
Personal Property. The words "Personal Praperty” mean ali equipment, fidures, mobile homes, manufaciured hemes o modular homes which
hawe nat bean legally acceded to the real praperty in accordance with Nevada faw, and other articles of personal groperty now ar y awned
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by Grantor, and now or hereafter attached or affixed 1o tha Real Proparty; together with al aceessions, parts, and addmons 1o, all replacemants of,
and all substitutons for, any of such property; and logethar with all proceeds {inciuding withaut limitalion al insurance proceeds and refunds of
premiums) from any sale or other disposition of 1he Property. .

Property. The word "Property” means collectvely e Real Properly and the Personal Property. The werd “Praperty” alsa inctudes all mabie
nomes, modular tomes, and similar structures, now or hereafier silualed on the Real Proparty, and such siructures shall be and shalf femain Reat
Property regardiess ol wnether such siructures are aftixed lo the Real Praperty and irrespective of the classfication of such structures for the
purposa of tax assessmenis. Tha removal or adattion of axies or whaeels, or the placernent upon or removal from g concrete base, shafl not aller
the charactenzation of such structures.

Rea! Property. The words FHeal Property” mean the property, interests and rights described abave in the “Conveyance and Grant™ saction,

Related Documents. The words "Relaled Documents™ mean and inglude without limitahon all promissory notes, credit agreemants, lpan
agreementls, environmental agreements, guaranties, secunty agreemants, mortgages, deeds of frust, and ail ofher inskruments, agreemen’s and
documents, whether now or hereafter axisting, execuled in connection with the tndsbiadness.

Rents. Tha word "Rents” means all present and future rents, revenues, income, issues, royallies, profts, and other benefits desrivad fram the
Property,

Truster. The ward "Trustee” means FIAST AMERICAN TITLE COMPANY OF NEVADA and any substitute or success or trusteas.

PAYMENT AND PERFORMAMNCE. Excep! as olherwise provided i this Deed of Trust, Granlor shall pay fa Lender all ameunts secured by this Deed of
Trust as they become due, and snall strictly and in a timely manner perorm ail of Grantor's obhigations under the Nale, 1his Deed of Trusl, and the
Related Documerts.

STATUTORY COVENANTS. Tha faliowing Stalitory Covenants are bereby adapted and made a part of ihés Deed of Trust: Covenants Nos. 1, 3, 4, S,
6.7, 8 ang 9 of NR.S. 107.020. The rate of interes! detault for Covenant No. 4 shall be percentane points over the variabie rate index defined in 1ha
Note. The percent of counset fees under Covenanl No. 7 shall be 10%. Except for Covenants Nas. 6, 7, and 8, lo iha exant any terms of this Daed of
Trusl are inconsistent with The Statutory Covenants the terms of this Oped of Trust shall controt. Covenanls B, 7, and B shall Control over the exprass
terms of any inconsistent terms ot this Deed of Trus!.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
fallpwing provisions:

Possession and Use. Unlil tha occurrence of an Evert of Detault, Grantor may (a} remain in possession and control of the Property, (b) use,
operate or manage lha Property, and (c) cotiect any Renis from tha Proparty.

Quity lo Maintain. Grantor shall maimain the Property in tenaniable condition and prompty paricrm ad repairs, replacements, and maintenance
necessary lo presenve ifs valua.

Hazardous Substances. The terms "hazardous waste” "hazardous subslance,” Tdisposal,” “release,” and threatensd release,” as used in this
Dead of Trust. shal have he same meanings as set forth in the Comprehensive Environmental Response, Campensation, and Liability Act of
1980, as amendeq, 42 U.5.C. Section 8601, et seq. ("CERCLA™), the Superfund Amendments and Reaulhonzatign A of 1986, Pub. L. Ng. 99499
{"SARA", the Hazarcous Maienals Transportation Act, 4% U.S.C. Section 1801, et 5eq., Ihe Resource Conservation and Hecovery Act, 42 U.S.C.
Section 6901, et 58Q., of other applicable slate or Fedaral laws. rules, or requialiens adopled pursuant ta any of 1ha ‘oregoing. The terms
"hazardeus washs” and "hazardous substance” shall also nclude, without limitaton, petroleum and petroleum by-products or any fraclion thereot
and asbestas. Grantor represenls and warrants to Lender that: (a} During the periog of Grantar's ownership of the Praperty, there has bgen no
use, generalion, manufaciure, storage, treaiment, cisposal, release or Hreatened ralgase of any hazardous waste or substance by any person on,
under, about or from the Preperty; (b} Granlor has no knowlegge of, or reasan ta bakeve Ihat Ihere has been, except as previcusly disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, slorage, treatmeni, dispesal, release, or threatened release of any
hazardous waste or subslance on. under, about or from the Property by any pricr owners or occupants of the Property or {ii) any actual or
Ihrealened litigation or claims of any kind by any parson relating lo such matters; ang (c) Except as previously disciosed lo and acknowledged by
Lender in writing, [{) netther Grantor nor any tenant, contractor, agenl or olher authonzed user of the Praperty shall use, generate, manufacture,
store, treal, dispase of, or release any hazardous waste or substance on, under, about or fram the Property and i) any such aclivity shal be
conducted in compliance with all applicable federal, state, and local faws, regulations and ordinances, including withoul limitatien 1hose laws,
regulations, and ordirances descnbed above, Grantor authanzes Lender and its agents to enter upen the Preperly ta make such inspections and
lests, al Grantor's expense, as Lender may deem appropnaie ta determing complarce of the Property with Ihs saclinn gt Ine Deed of Trust. Any
inspections of lests made by Lender shall be for Lender's purposes aniy and shak not be construed to croate any resporsibility or iiaility on 1he
part of Lender to Grantor ar o any other person, The representalions and warranlies contarned heran are based on Grarlor's due diligence in
Investigating the Praperty for hazardous wasle ang hazardous subslanges. Grantor horehy (2 releases and waives any Tuiwe Ciaims against
Lender tor indemmity or contribution in tha avent Grantar hecomes figble for cleanup ar ather costs under any such laws, and (b) agrees 1o
indemnify and held harmiess Lender against any ang all claims, lasses, labiities, damages, penaites, and expenses which Lendar may directly or
indireclly suslain or sutier resulting from a breagh of His section of the Dead of Trust or as a cansequence of any use, generation, manufaciure,
storage. disposal. releasa or threatened release accurnng prior to Granlor's awnership o inferest in Ibe Praparty, whether or not tha same was o
shouid have b&en known la Giantor, Tihe previsions of Lhis seclion of Ihe Deed of Trust, nciuding Ike coliganan tc indemnfy, shal sunvive the
payment of the Indebledness and the satisfaction and reconveyance of the hen ol this Deed of Trust and shall nol be atfected by Lender's
acquisition af any intarest in the Property, whether by foreciosure or athanwisa.

Nuisance, Waste. Granlor shall nat cause. conduct ar parmit any nuisance nar commil, permt. or suffer any sinpping of or wasta an or to the
Property or any partion of the Property. Wilhoul fimitng the generality of the faregaing, Grantor will nat remove, or grant te any other party the
right to remaove, any timber, minerais {incluging oil and gas), sod, gravel or rock preducts withoul the prior written consent of Lender.

Remaoval of improvements. Grantor shall not dematish or remova any Improvemants from tha Real Property without the prior writtan consent of
Lender. As a conditian ta th removal of any Improvemants, Lender may require Grantor to make arrangamants satisfaciory 1o Lender 1o replace
such Improvements with Improvernents of at least aqual value.

Lender’s Right lo Enler. Lender and its agents and representalives may enler upon the Reat Property at all reasonable times to attand o
Lender's interesls and to inspect the Property for purposes of Grantor's compliance with the lerms and conditions of this Deed af Trus!,

Compliance with Gover Requilr Grantar shail promptly comply with all laws, ordinances, and regilations, now or hereater in
effect, ot all governmental autharties applicable 1o the use or oceupancy of the Property. Grantor may confest in good fath any such law,
ordinance, of reguiation and withheld compiance during any procesding, including appropriate appeais, so iong as Grantor has natified {ander n
wriing prior to doing sa and so leng as, in Lander's sole opinion, Lender's inlerests in the Propery are not jeapardized. Lender may require
Grantor to post adequale secunty or a suraly bond, reasonably satistactery %o Lender, lo pratect Lender's interest.

Duty to Protecl. Grantor agrees neither to abandon nor leave unaltended the Properly. Grantor sha do all ather agts, in addition to ihose acts
set lorth abava in ttus seclion, which from tha character and usa of the Property are reasanably necessary la prolr?m presemzh} R‘opeﬂy
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DUE ON SALE - CONSENT BY LENDER. Lender may, at fis oplion, declare immediateiy due and payable all sums secwed by this Deed of Trust
ugon the sale ar ransfer, wilhout the Lender's prcr wiitlen consant, of afl of any part af the Real Propery, or any interes: in the Real Praperty or any
mohile heme or manutactured home localed an the property whether or not it is legaly a part of the real properfy. A "sale or transfer” means the
conveyance of Real Froperty or any right, tile or interest therein; whether legat, benaficial or equitable; whether voluntary or involuntary; whether by
ouinght sake, deed, instaliment sale contract, fand caniract, cantractior dead, leasehalg interest with a term greatar than Ihree (3) yaars, lease~option
conlract, or by sale, assignment, or transfer of any beneficial interest in or 1o any land trust hoiding litle to Ihe Real Froperty, ot by any other method of
conveyance of Real Property inferest. If any Grartor is a corporatien, partnership ar limites timbility company, transfer also includes any change in
awnership of more than twgnty—five percent (25%) of the voting stock, partmershp inferests or limited figbiiity company interests, as the cass may be, of
Granter. However, ths aplion shad not be exercmed by Lander it such exercise is prohibited by federal law or by Nevada Bw.

TAXES AND LIENS, The fallowing provisians relating to 1he taxes and liens on the Property are a part of Ihis Desd of Trust.

Paymenl. Grantor shail pay when due {and in ail events pricr to delinquency} all laxes, spesal taxes, assessments, charges (ingluding water and
sewer), fines and impositions levied agamst or on acgoun! of the Property, ard shall pay when due all claims for work done on or for servicas
rendered or malgnal furnished o the Properly. Gramtor shall maintain the Property free of 2l liens having priozity ovar or aguai to the inlerest of
Lender under 1rys Deed of Trust, excepl for the lien of laxes and assessmenis nat due and excepl as otherwise provided in this Deed of Trust,

Righl To Contesi. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispule over the otiigation 1o
pay, 50 long as Lender's interest in the Property is not jeopardized. N a fien arises or is filed as a resull of nanpaymeni, Granior shall within fifteen
{15) days after tha lien arses of, # a lien is tiled, within fitteen (15) days atler Grantor has notice af Ihe filing, secure the discharge af the lien, or If
reguesled by Lenger, degosi with Lender cash or a sufficient corporalg surety bond or other secunity satsfactory 1o Lender in an amount sufficient
to discharge the lien plus any costs ang atiorneys’ fees or ather charges thal could accrue as a result of @ foreclosure ¢r sale under the lien. In
any confest, Granter shall defand itsell and Lender and shall satisty any adverse Judgment betore enforcernent against the Preperty. Grantor shall
name Lender as an additional pbiiges under any surety tond furrisked in the contest proceedirygs.

Evidence of Payment. Grantor snall upon demand furnish 1o Lender satisfactory evidence of payment of the laxes or assessments and shall
autherize the appropnate governmental official 1o delver to Lender at any lima a wniten slaterment of the taxes ancd assessmenls against he
Property.

Naotice of Construction. Grantor shall nofity Lender at (east fifleen (15) days before any work is commenced, ary services are furnished, aor any
malerials ate supplied fo ihe Property, if any mechanic’s lien, materialimen’s lien, or olher lien could be asserled on account of the work, SarvICes,
o materials and the cost axceeds $3,500.00. Grartor will Upon requast of Lender furnish to Lender advance assurinces satisfactory to Lender
thal Granlgr can and will pay the cost of such impravemants.

PAOPERTY DAMAGE INSURANCE. The tcHowing provisions reiating 10 inguring tbe Property are a part of this Deed of Trust.

Maintenance of Insurance. Granior shall procure and mamnlain policies of firg insurance wilh standard extended toverage endorsements on a
replacement basis for the full insurable value caovenng all improvements on tha Raal Property in an amount sufficient o avaid appbcation of any
cemnsurance clause, and with a standard merigages clguse in favor of Lender, togather with such other hazard and figbiiity msurance as Lender
may reasonably require. Pgkcies shall be watten in form, amounts. coverages and basis reasonably acceplable la Lender and issued by a
COmpary or Gompanes reasonably acceptable 1o Lender. Grantor, upon request of Lender, will delivar to Lenger from lima to time the policies or
certificates of insurance in form salistaciory to Lender, including stipulaticns thal coveragas wil not be cancelled or diminished without at least len
(10 Qays’ prior witlen notce to Lender. Each insurance pohcy also shall include an andorsemant providing that caverage in favar of Lender will
nct be impaired i1 any way by any act; arussion or default of Grantor or any other parson.  Should the Real Property at any time become logated
10 an area designated by the Diregtor of the Federa! Emergency Managemant Agency as a special flood hazard area, Granter agrees lo cblain and
maintain Federal Flood insurance 1o the extenl such insurance 1s required by Lender and is or becomes available, for the term of fhe lean or tor
tra full unpaid princpal balance ot the loan. or the maximyum limit af coverage that ;s avallatle, whichever is less.

Application of Proceeds. Grantor shall promplly notify Lender of any loss or damage Io the Propery i the estimaled cost of repair o
replacement axcesds $1.000.00. Lender may make proof of loss if Grantor 4ais to do 5o within fiteen (15} days of the casuatty. Whether or not
Lender's security 1s »mparred, Lender may.-at s eleclion, raceive and retain lhe proceeds of any insurance and apply the peoceeds ta lhe
reduction of the Indebledness, payment of any lien affecting the Proparty, or the restoration and rapar of Ihe Property. If Lender @ects lo apply
the proceeds 1o restoration and repar, Granalor snall reparr or replace the damaged or destrayed 'mprovements i a manaer salistactcry to Lengder.
Lender shall, upon safisfactory proof of such expenditure, pay or rermburse Grantor from the proceeds for tha reasorabie cost of repair or
resloratan if Grantor s not n defaull under thie Deed of Trusi. Any proseeds which have not been disbursed wihn 180 days after Iher recaipt
and which Lender has nat committed fo the repair or restoration of the Property shall be usad irst 1o pay any amaunt awing ta Lender under this
Deed of Trust, then to pay accrued inlerest, and Ihe remaimder, if any, shall e applied to the pnnepal balance of the Indebtedness. If Lender
holds any praceeds atter payment in fut! of 1he Ingabledness, such pronedds shall be paid to Grantor as Granlor's interests may appear.

Unexpired Insurance at Sale. Any upexpired insurance shall nure to the banefit of, and pass to, the purchaser ol Ihe Property covered by g
Deed ol Trust al any trustae's sale or other saig hald under the pravisions of Ihis Deed of Trust, or al any foreciosure sale of such Property,

EXPENDITURES BY LENDER. | Grantor fails to camply with any provision of this Deed of Trust, or il any action or proceesing 15 cemmencad 1hat
wokid maisnady atfec! Lender's inleresis » the Property, Lander on Grantor's behalf may, bul shail not ba required to, tike any action nat Lender
deems appropriale. Any amount Ihal Lender expends in so doing will bear interest al the rata pravided for in The Nale frarn the date incurred ar paid
by Lender lo the date of repayment by Granior. All such expenses, at Lender's opton, wil (a) be pavabie on demand, (b} e added 10 the balance of
Ihe Note and be apportioned among and be payable with any inslallment paymenls to become due dunng either (1) the term of any applicable
nsurance palicy or (i} ihe remaming term of the Nole, or () ba treated as a balloon paymanl which will be gue ard payatle at the Mole's matunty,
This Deed of Trust aiso will secure payment of these amounls. Tha nghts provided for in this paragraph shall be in addition to any other righls ar any
remedies to which Lender may be enfitied an account of the getayit. Any such aclion by Lender shall not be consirued as curing the defaull sa as to
bar Lender from any remedy {hal it piherwisa would have had.

WARRANTY; DEFENSE OF TITLE. The lollowing provisions relating to ownershig of Ihe Proparly are a past of this Deed of Trust,

Titie. Granlor warranis that: () Granior hoids goad and markelable e of record fo the Praperly in fee simple, frae and ciear ¢f all liens and
encumbrances other thar those sel forth in the Real Property descriplion or in any title insurance policy, ttle ceport, or final litle opinion 1ssued in
favor of, and accented by, Lender in cannechion with this Deed of Teust, and {b) Grantor has the Jull fight, power, and authonty to execute and
deiiver this Deed of Trust to Lendar.

Defense of Title. Subject o the axcaption in the paragraph above, Grantor warrants and will lorever defend the titla to the Praperty against the
tawful claims of al persans. in Ihg eveni any aclion ar proceading is commenced that questions Granlor's tifla or the inleresl of Trustee or Lander
under this Deed ol Trust, Grantor shall defend lhe acltion at Grantor's expense. Granfor may be the nominal party In such proceeding, bul Lander
shalt be enfilled lo participate in the proceeding and to ba represanied in tha proceeding by counsel of Lendar's own choice, ang Grantor will
daliver, or cause to tie deliverad, lo Lender such instruments as Lender may request fram time o lime to permit such participation,

Compilance With Laws. Granlor waranis that the Pro and Granior's use of the Pr i ith st laws.
i wamanis thal roperty ranior's aperty w",’_-%llfﬁ WI—-ETG‘ &E&ag%




Lincoln County

03-20-1996 DEED OF TRUST Page 4
Loan No 103650143 (Continued)

ardinances, and regulalions of governmental authorithes.
CONDEMNATION, The foliowing provisions ralating to candemnation procesdings are a part of this Ceed of Trust,

Applicalion of Net Proceeds. If all or any parl of lhe Property is condemned by amineat domain proceedings or by any proceeding or purchase
in ey of condemnation, Lender may af s eleclion require Ihal all or any porion of the nel proceeds of Ihe award be applied to the Ingettedness
or Ihe repar or resiaration of the Property. The nel proceeds of ihe award shalil mean the award after paymeni of all reasonable costs, sxpenses,
and allorneys’ %ees incurred by Trustee or Lendar in conneclion wilh the condemnation. Grantar wavas any legal or equitable interest in the net
proceeds and any right to require any apportionment of the nel proceeds of the award. Grantor agrees thal Lender is entitled 1o apply the awarg
in accordance with itvs paragraph without demonstrating that its secunty has been impaired.

Proceedings. I any proceeding in condernralicn is fited, Granter shatt prompty notify Lender in wnting, and Granto’ shall promptly lake such
sleps as may be necessary 1o defend the aclion and oblain the award. Grantor may be the nominal party in such proceeding, but Lander shall be
enlilled ta participate in the proceeding and to be represented in the proceeding by caunsel of 15 own choice, ang Grantor will deliver or cause 1o
be defivered 1o Lender such inslruments as may be requested by il from fime 1o time 1o permiz such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The followmg pravisians relaling to goverimental axes, fees
and charges are a parl of this Deed of Trusi:

Current Taxes, Fees and Charges. Upon requesi by Lender, Grantar shall execute such documents in addition to this Dead of Trust and take
whaiaver other acticn s requasied by Lender to pertect and conhtinue Lender's hen on the Real Property. Grantor shall reimburse Leader far all
taxes, as described Delow, logether with ail expenses incurred in recorging, perfecting or continuing this Deed of Trust, nluding withou limitation
all taxes, fees. documeniary slamps, and other charges lor recording or registening this Deed of Trust.

Taxes. The following shail constitute taxes fo which this section applies: (a) a specific tax upon this type of Deed of Trust ar apon all or any pard
of the Indebledness secured by Ihis Deed of Trus!; (D) a specific tax on Grantor which Grantor s authanzed or reguirec to deduct from payments
on Ihe Indebledness secured by this type of Deec of Trust: (c)a tax an this type of Oeed of Trust chargeable against the Lender or the holder of
the Note; and {g) & specific tax pn alt or any porticn of the Indebtedness or on paymants of pringipal and interest mage Iy Gramter.

Subsequent Taxes. H any tax to which this section applies is enacted subsequent 12 tha date of this Deed of Trust, this avant shall have the same
eflect as an Event of Default (a5 defined balow), and Lerder may exercise any or ail of is available remedies for an Evant of Delaoll as previded
below unlgss Grantor etner (g} pays the fax before it becomes delinquent, or (b} conlests the lax as prowded above in lhe Taxes and Ligns
section and deposits with Lender cash or a sufficient corporate surety bond or ather security salislactory o Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS, The foilowing previsions relating to this Desd of Trust as a security agreemant are & par of
tus Deed of Trust.

Security Agresment. This instrumenl shalt constitute a security agreement to tha extant any of the Properly conslitutes fixtures or other persanal
property, and Lender shall have all of the righis of a secured parly under the Uniform Cammercial Cade as amendad from time to tme.

Security Interest, ipon reguest by Lender, Grantor shall execute financing stalements and take whatever olher actian is requested by Lender 1o
pariact and continug Lender's securily interes! in the Renls and Personal Property. In agdition 1o recording this Beed of Trusi in the real progerty
recards, Lender may, al any time and without futther aulhonzation rem Granloe, file executed counlerparts, captes or raproductions of this Deed
of Trust as a financ ng slatament. Grantor shall resmburse Lender far all expensas incurred in perfecting or cantinuing ths securily inferest. Lipon
actault, Grantor shadl assembie the Personal Property :n a manner and al a place reasgnably convenient t¢ Grantor and Lender and make it
available ta Lender within Ihrea (3] days after racenpl of wilten demand from Lander.

Addresses. The maling agdresses ol Granlor (deblor) and Lender (secured partyl, from which information concerning lhe secunty inlerast
granted by this Deed of Trust may te cblaned (each as regured by the Lindgrm Commercial Code), are as slatad on the first page of Ihis Deed ot
Trusi.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisigns relating 1o further assurances and aflorney—in-fact are a part of this Doed
of Trusl.

Further Assuranges. Al any time, and! from tima to time, upon request of Lenger, Grantor will make, execute and daiver, or will cause 1o be
made, execuled o defivered, to Lender or lo Lender’s dasigres, and when requested by Lender, rause 1o ba fled. recorded. refiled, ar
reracorded, as the case may be, at such fimes and in such offices and places as Lender may deem appropnata, any and all such morligages,
deeds of trust, secunty deeds, secunty agreements, financing slatements, continuaton stalements, snstruments of further asswrantce, certificates,
and other documenls as may, in the sole opinon of Lender, be necessary or desirable in order to effectuale, complole, pereel, cantinug, o
preserve (a) the chligations of Granter under the Note, this Daad of Trusl, and the Related Documents, and (&) tha iens and securtty interests
created by this Deed of Trust as firsl and prior ilens on the Properly, whathar now owned or hereafter acquired by Grantor, Unless prohiiled by
iaw or agread to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with tha
matlers referred 1o 1n this paragraph.

Aftarney-in~-Fact. It Grantor 1aiis to do any of the things refarred to in the preceding paragraph, Lenger may do o for and in the nama of
Granlor and at Graninr's axpanse. For such purposes, Grantor haraby irrevecably appeints Lander as Grantar's aftermey-m—fact for the purposa
of making, executing, delivering, filng, racording, and doing all other thngs as may be necessary of desvacle, In _ender's sole apiron, ta
accomplish the malters refarred 1o in the preceding paragraph.

DEFALILT. Each of the tollowing, at 1he option of Lender, shafl canstitule an event of default {"Event of Default”) under this Deed ot Trust:
Defaull on Indebledness. Failura of Granter to make any paymen! whan due on the ladebtedness.

Detault on Other Payments, Fadure of Grantor within the ima required by this Deed of Trust to make any payment for faxes o insurance, or any
other paymant nacessary ta prevent filing of or 1o effect discharge af any iien.

Delaul! on Subordinate Indebtedness. Defaull by Grantar unger any subordinate obligafion or instrumerd securing any subordinate obligation or
commencement of any suit or ather action to foreclose any subordinate lian on 1he Property.

Compliance Defawit. Fadure of Granlor ta comply with any other ferm, ohligation, coverant or condition containgd in this Deed of Trust, the Nale
or in any ol the Related Cocuments.

False Statements. Any warranty, reprasentation or stalement made or furnished la Lender by or on behall of Grantor under this Deed of Trusi,
the Note or the Aetated Documenis is falsa or misleading in any malerial respect, gither now or al the fime made ar furnished.

Defeclive Collateralization. This Deedt of Trust or any of the Related Decumenis ceases to be in full farce and effsc! (including falure af any
collaferal documents fo create a valid and perfecied security interest or lien) at any time and for any reasan.

Death or Insolvency. The death of Grantor, the inscivency of Granier, the appaintment of a receiver for any pant gf Grantar's , any
assignment for 1ha benafit of craditors, any type of creditor warkaut, or the commencement of any proceedigewderlrﬂ kwy&%vemy
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laws by or againgt Grantor.

Foreclosure, Forfelture, elc. Commancement of foreciosure or forleilure proceadings, whether by judicial proceeding, seli-help, repossassion or
any ather methad, by any crediier of Granler or by any governmanta? agancy against any of lha Progerty. However, ths subsection shall nal apply
in the event of 4 good faith dispuile by Grantar as to the validity or reasenableness of the claim which 15 the basis af the foreciosure or forefeiture
proceeding, provided Thal Grantor gives Lender writien nolice of sush elaim and furnishes reserves or a surety band for the claim satistactory to
Lander.

Evenis Alecting Guaranlor. Any of the preceding events oceurs with respact o any Guarantor of any of the indebtedness ar any Guaranior dies
or bacomes incompelent, or revokas or disputes the validity of, or fiabilily under, any Guaranty of the Indebtegness.

tnsecurity. Lender in good faith deems itself insecure.

RIGHTS AND REMEDMES OM DEFAULT. Upan the pccurrence at any Event of Defaull and at any time thergalter, Trustee ar Lendar, & ils option. may
exercise any gne or morg of the tollowing rights and remedias, 1n gddilion to any ofher fights or remadies provided by law:

Accelerate indebtedness. Lander snall have the nght a1 its option withgut notice ta Grantar to declare the entire Indebledness immegiately due
and payablg, including any prepayment penalty which Grantor would be required to pay.

forectosure. With respact to at or any part of the Real Praperty, the Trustes shall have the righl to foreciose by notice and sale, and Lander shal
hawve the nghl ta fareclose by judicial foreclosuce, in either case tnaccordance with and fo the full extent provided by applicabk law.

LICC Remedies. With respact to all or any part of Ihe Perscnal Property, Lender shall have all the nghts and remedies of a secured party under
the Unilorm Commercial Coce,

Collect Rents. Lender shall kave the right, withoul nolica fo Grantar, 1o take passession of and manage the Property, and, whether or not Lender
fakes possession, callect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and agove Lendar's eosts, agamst
the Ingebtedness. in furtherance of this right, Lender may require any tenant or cther user of the Froperty 1o make payments of rent or use fees
drectty to Lender. If the Rents are collacted by Lender, then Grantor irravacably designates Lender as Grantor's atlorney—n-act o endorse
mstruments received in payment thereof in 1he name of Grantor and to negohate the same and cotiect the groceeds. Paymants by tenanis or
other users 1o Lender in response 1o Lander's demang shall salisty the obligatans for which the paymants are made, whether or not any proper
grounds for the demand exisled. Lender may exercise ils righls under this subparagraph erther in person, by ageni, ar ihrough a recesver.

Appoint Receiver. Loncler shall have Iha right fo have a receiver appainted lo take passessian of all or any part of the Propenty, with the power to
prolect and preserve the Property, to operate the Praperty praceding tareclosure ar sale, and to collag! the Rents from the Property and apply the
oroceeds, over and above the cost of Ihe receivership, against the indeblegness. The receiver may serve withoul bond 1 permitted by law.
Lenders righl to the appoiniment of a receiver shall exist whalhar or not the apparent value of the Property exceeds the ingebtadness by a
subsiantiat amount and wilhgut any showing as required by N.ALS. 107.100. Emgloymen by Lander shali not aisqualify 2 parson from serving as
a receiver,

Tenancy al Sufferance. If Grantar remains in possession of the Propery after Ihe Property is soid as providad atave ¢r Lender ptherwise
becomes entilied to possession of the Property upon default of Grantor, Grantor shail become a lenant at sufferance of Lender or the purchaser af
the Property and shal, al Lender's oplion, eilker {a) pay a reasonabie renlal for the use of the Property, or {b) vacate the Froperty immadiately
upen the gemandg of Lender,

Other Aemedies. Trustee or Lender shall have any other right or remedy proviged In this Deed &f Trust or the Note or by law.

Notice of Sale, Lender shall give Grantor reasonable notice of the time and place of any public salg of the Perapnal Froperly or of the time after
which any prvate sale or other intended dispeston dfthe Personal Praparty s lo be made. Reasonable notce shall mean rnetge given at least
ten (10} days before the ume of the sale or dispostion. Nctices given by Lender or Trustee undar the real prapenty fareclosurs proceedings shail
be deamed reasonabie. Any sale of Personal Property may be made in conjunction with any sale of Ina Real Property.

Sate of the Property. To the extent permited by applicable law, Grantor herelly waives any and all rights to have the Proparty marshaled. In
exerc:sing its nighls and remedies, the Trustee or Lender shall be free to sell allor any part ol the Property together o separaley, in ene sale or by
separate sales. Lender shad be entilled to bid at any pubiic sale on allor any portion of Iha Property. The power of saie unaer this Deed of Trust
shall not he exhausled £y any one or more sales {or altempts to sed) as to all or any parlicn of the Real Property remainirg ungold, but shall
cantnue unimpared untl 21l of the Aear Property has been sold by exarcise of the power of sale ang all indebledness has beer paig in fult,

Waiver; Election of Remedies. A waiver by any party of a breach of a provisian of this Deed of Trust shall not constitute a wziver of ar prejutdica
tne party's nghts otnerwise ta demand sirict compliance with that provision or any other provision. Elaction by Lender to pursue any remady
prowded in this Deed of Trust, the Note, in any Related Document, or proviged by iaw shall not exclude pursuit of any alher remadty. and an
eleclion lo make expandilures or 1o take action to pedorm an cbligalion of Granlor under this Deed of Trus! atier falure of Grarlor to perform shall
nat atfect Lender's ngnt 1o declare a defauit ang to exercise any of its remedias.

Aftorneys’ Fees; Expenses. |If Lander inslilutes any swt or action tg gnforce any ot Ihe lerms of this Deed of Trust, Langer shall be enlifleg ta
fecover such sum as the courl may adjudge reasonaole as attorneys’ fees af trial and on any appeal. Whether or not any cowrt ackon 15 nvoivad,
ali reasonable expenses incurred by Lender which in Lender's opinion ara necessary al any time for the prolection of its imleres! ar the
enforcement of its nighls shall become a parl of the Indettedness payable an demand and shall bear interas! at the Note rale from fhe date of
expendilure until repaid.  Expenses cavered by this paragraph nclude, without Imitation, however subject 10 any kmils unider apphcatle law,
Lender's allorneys’ feas whaiher or nal there is a lawsull, incluging altorneys' fees for bankruptey proceedings (including etforts to modily o
vacate any aulomatc stay or njunction), appeals and any antcipated post-judgment callection sarvices the cost of searching records, obtaming
#le reports (ncluding foraciosure reparts), surveyors' reports, appraisat faes, title insurance, and tees for the Trustee, lo the extent permitted by
applicable law. Granlor also will pay any caurt costs, in addition ta all alher sums previded by law. Fees and expenses shall mgtude attorneys’
fees incurred by Lender. Trustee or both, it either or bolh are made parfies to any aclion ta enjomn foreelasure, or any other legal groceeding
insliluted by Trustor. The lees and expenses are secured by this Oeed of Trust and recoverable from the Property.

Rights of Trustee. Trustae shali have ail of the rights and dulies af Lander as set forth in ihis seclicn,

POWERS AND OBLIGATIONS OF TRUSTEE. Tha talowing provisians relating 1o the powers and obligations of Trusiee are part of this Deed of Trust,

Powers of Trusles. In addition 1o ali powers of Trustea ansing as a matter of law, Trustee shall hava the power to lake the fol cwing actions wilh
respecl to the Property upon Ihe written request of Lender and Granlor: {a} join in prepanng and filing 4 map or plat of ihe Real Preperty,
including the dedicalicn cf streals or other nghls ta Ihe public, (B join 1n granting any easemenrt or crealing any resinction on the Real Praperty;
and {c) join in any sutordination or cther agreement affecting this Deed of Trust or tha interast of Leander under this Deed of Trust.

Ouligations to Notity. Truslee shall not be obligated ta notity any other parly of a pending sai under any olher trust geed or lien, or of any action
or proceading in which Granlor, Lender, or Trustes shall be a party, uniess the action or praceeging is Brought by Truslea.

Trustes. Trustes shall meel all qualitications reguwed for Trustes under applicable law. 1n adgifion 1o the rights arI 2ndilas sel e,
X FAGE
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with respect 10 af or any part of ihe Praperty, the Trustee shall have the right 1o foreclosa by notice and salg, and Lender shall have the right to
foreclose by judicial foreclosure, in either case In accordance with and ta the tull extant provided by appicabia law.

Successar Trustee. Lender, at Lender's gption, may from time to ime appoint a successor Trustee 1o any Trustes dppeinted hergunder iy an
instrument executed anc acknowledged by Lender and recorded in the office of the recorder ol LINCOLN Caunly, Nevada. The successor
frustaa, without conveyanee of the Properly, shail succeed lo ail the 4tle, powsr, and duties conterred upan the Trustes in this Deed of Trust ang
by agpkcable law. This procedurs for substitution of trustee shall gavern to the exclusion of ali other prowsions for substitution,

MISCELLANEOUS PROVISIONS. The fallowing miscelaneous provisions are a part of this Deed of Trust:

Amendments. Ths Ceed of Trusl, iogether with any Relaled Documents, constilites the entire understanding and agreement of the parties as to
the matters set forth in this Deec of Trust. Mo alleration of or amengment to thes Deed of Trus! shall be effective unless given in wriling and signed
by Ihe party or parties soughi to be charged or bound by the alieration or amendmant.

Applicabie Law. This Deed of Trust has been deiivered to Lender and accepled by Lender in the State of Nevada. This Desd of Trust
shali be gaverned by and consirued in accordance with the laws of the Stale of Nevada,

Caption Headings. Captior headings in this Deed of Trus! are for convenience purposes only and are not 1o be used 10 interprel or define the
prowsiens of this Deed of Trust.

Merger. There shall ba no merger of the interest ar estata crealed by this Deed of Trust with any olher interest or esiate in the Property at any
time held by or far the Danefit of Langer in any capacty, withgut the writien consent of Lander.

Multiple Parties, Al obligalons of Granter under this Oeed of Trusi shall be joint and several, and all references o Grantor shail mean each and
evary Grantor. This means that sach of the Barrowers signing belgw 15 resgansibie for alt obiigatigns in this Deed of Trust,

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid o unenforceabla as fo any person or
circumsiance, such finding shall not renger ihal pravision invalid or unenlorceable as to any other persons or croumstances. H feasibig, any such
oflending provision shall be deemed lo be maclitied 1o ba within the limits of entarcaabiity or validity; however,  the offending prowsion cannot be
so modihed, il snall be stricken and alt other provisions of this Deed of Trust in ail otker respects shail remain valid and anforoeabie.

Successors and Assigns. Subject to tha limitations stated in this Dead ot Trust on transfer of Grantor's interest, this Deed of Trust shall be
binding upon and inure fo the benefit of tha parties, ther successers and assigns. If ownership of the Property becomes vesled in a persan other
than Granfor, Lender, without notice 1o Grantor, may ¢eal wilh Grantor's successors with referance to this Dead of Trust and the Ingebledness by
way of forbearance or extension withaut releasing Granter from the ocbhgations af this Deed of Trust or labdity under ihe Indebtedness.

Time |5 of the Essence. Time is of iha essence in the performance of 1his Deed of Trust.

Waivers and Consenis. Lender shal not be ¢eemed Lo have waived any rights under this Deed of Trust (or under the Related Documents)
urless such waiver 1s in wriling and signea by Lender. No detay ar omissian on tha oart of Lender in exercising any right shall pperate as a waiver
of such sight or any cther nght. A waiver by any party of a provision of this Deed af Trus! shall not consiiute a waiver of or prejudice Ihe party's
right glherw'se to demand stricl comptiance wih that prevision or any other provision. No pnor waiver by Lender, nor any course of dealing
betwaen Lender and Grantor, shall constiflte a warver of any of Lender's rights or any of Granior's obligations as o any future transaclions.
‘Whenever consemt by Lerder is requirad in this Deed of Trusl, the granling of such carsent by Lendar in any instance shall ngl conshtule
continuing consent fo subseguent Inslances where such cansent 1 required.

Waiver of Homestead Exemption. Grantor hereby releases and wawes all rights and benefits of the homestead exemplion laws of the State of
Mewvaca as to all Incebtedness secured by this Cead of Trust.

EACH GRANTOR ACKNQWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TEAMS.

GRANTOR;

/ :
x Q@% ﬁ/%%%ﬂ/ X gr s i

QUENTIN F, GILPATRICK VICTORIA A. GILPATRICK

INDIVIDUAL ACKNOWLEDGMENT

STATE OF [Qg.gch&:_ )

. R3]
counrror__ b 1 plce led ]
This instryment was acknowledged beforg me on 8(30 {31.2 by QUENTIN F. GILP. A CTORIA A. GILPATRICK.
FRANK 1. AFODACA - == — _
Iatary FPuzic - Mevada (Signam of nolarial offizer)
Lirceln County Notary Public in and for State ot __IN€oa Lo

v appt. czn. AP 22,1993
{Seal, It any) Wy appt. cro. ApE
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