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TRUST DEED
With Assignmant of Rents
THIS TRUST DEED, made this_6TH day of AUGUST 109

between _TIMOTHY OLSON and TERRY OLSQN, husband and wife ag Jjoint tenants

.83 TRUSTOR,

and First American Title Company of Nevada . a5 TRUSTEE* and

ASSOCIATES FINANCIAL SERVICES COMPANY OF UTAH, IRC.

. 23 BENEFICIARY,

WITNESSETH:  That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALE, the following
described property, situated in __ LINCOLN Counly, State of Utah;

A parcel of land known as Lot Sixteen (16) on the Eagle Valley Plat
situated in the Northwest Quarter (WW}) of the Southeast Quarter
(SE}) of Section 35, Township 2 North, Range 69 East, MDBEM, being
more particularly described as follows:

Beginning at a point (1) which is the Southeast corner of this
parcel from which the Southeast corner of said Section 35 bears
South 33®17'30" East, a distance of 2,335.93, more or less,

thence South 64°39°06" West, a distance of 50,30 feet more or less,
to a point (2} thence North 76°27'03" West, a distance 97.88 feet
more or less, to the Southwest corner (3); thence North 5°20" East,
a distance of 250.00 feet more or less, to the Northwest corner
{4); thence East a distance of 120.08 feet more or less, to the
Northeast corner (5); thence South 0°37°Q7" West, a distance of .
250.33 feet more or less to the point of beginning.

Tagether with all buildings, fixtures and improvements thereon and afl water rights, rights of way, easements, renis, issues, profits,
income, lenements, hereditaments, privileges and appurtenances thereunto belonging, now or heraafier used or enjoyed with said
propefty, or any part thereof, SUBJECT, HOWEVER, to the right, power and authority hereinalier given to and conferrsd upon
Beneficiary to collect and apply such rents, issues, and profits;

FOR THE PURPOSE OF SECURING {1) payment of the indebtedness evidenced by & promissory note of even date herewith, in

the principat sum of $#%5#2996] , J#ees » mada by Trustor, payable 1o the order of Beneficiary at the times, in the
manner and with interest as therein sel forth, and any exiensions andfor renewals or modifications thereof; (2) the performance of each
agreement of Trustor herein contained; (3} the payment of such additionat loans or advances as hereafter may be made o Trustor, or
his successors or assigns, when evidenced by & promissory note of notes reciting that they are secured by this Trust Deed; and (4} the

payment of all eums expended or advanced by Beneficiary under or pursuant to the terms hersot, together with interes! thereon as
herein provided.

*NOTE:  Trustes musi be & membar of the iah State Bar; a bank, building and loan association or cavings and loan association authorired 1o do

such business in Utah; m corporation authorized to do m tust business in Utah; or = title insurance or abstract pany authonzed to do such b
In Utah.
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" TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. Touupnidpmponyingoodcondinnmdnputnu!lnnmov-nrd-rmkhmybuildmuﬂ\ercnn.wwmphhmmnmanynﬁh
pondlndworlunmuikemmmranybuiidingwhichmb' tricted, d ged or d yod therson; to comply with ell laws, covensnia and
Teslrictions affecting said property; not 1o commit or patmit waste thereol: noHouornmit.wﬂororponn‘nanylduponuidpmpoﬂyhviohﬁmdhvr,
bdﬂalohraﬁnwhichhmhchmmrnrmo!nidr petly may be ly Y. the specific er ions herein not exciuding the
g-nutel:and.ilzhoh-nuwndh-uhywmyp-ﬂhmoihhingnbmmbnh-purmouf:. g of impy s on waid
Proparty, Trustor further wgress:

{m} Tnoommna-comﬂucﬂonpmmpﬂymdhpmumuﬂhmﬁpmhmmpwbnhmdmmmm
spacificats tigfaciony to B iary, and

&)  To afiow Bensliciary o inspect said property at o ¥mes during construction.

Trustes, upon mnnlntimhﬁdmlﬁd‘ﬁww&n“y.mmm-wldoluul!by'l’mmmdorthi:mmh-udplw'.
ummmmmnmmdmwummfmmmmmm. and to act tharson hereunder,

2. Topﬂwidoundmmimmmu.memwmmmmumumqmqm.mh',. now wxieting or
h-uaﬂwnmdorphnuﬂonuidpmp-ny. Such inurance shall be carried in panies app d by Bensficiery with loss paysble ck  favor
nlmhhnnmphbl-luhmhuq. Inmnlnflou.Tmﬂnrahalghninmodiahnuﬁuteﬂmnﬁdmy.whomyruk.prmfdbn.-\ﬂ.nda
L '\odiahmohymmuriz-dmddhmdtommuymmhrwehbssdimcﬂybhnnﬁcimhsb-ddwTWmd

Boncﬁcuyimn;u'nndﬂn mdu.wmypmw.myhmhdbqu.dhnpﬁw.h ductien of the indebled
feateky d of ta the restonuts of repait of the property dameged.

3. To daliver o, pay for and maintain with Benwlic y unil the indsbied, ‘Miuﬁhummmmdﬂhnw
may require. including mb of tithe or palicies of tit and any sxieneions or i thereo! or supplemenis therwio.

4, TolppocrinanddehndnnylakmnrMm«ﬁwhlﬁdﬂnwﬂyw.mmmﬂwm,m\hwhhwmd
Benwficiary or Trustes; nnd-hw!dBmuﬁciaryorTrmuohdbdluappwhofd!hndmywehndimupmuudm. lo pay all costs and
oxnonm.hchdhgmnfwﬁmdmhmdnﬂwmr-huhnmmmmbyhnﬁciqwhm

5. ‘l’oml!hmmd-y-b-bm'd-hqmncyﬂhu:md flacting said property, inch ding all upon water PRy
mwllm.mmmmmdmpsbrwm,mpmmmmmmdh ion with sekl prop y. 0 pay, when dus, all sncumbrances,
charges, and bens with & ©n saxl property of any part th ‘,Mumymmwhpbrwluwbrhnh;bimydmbﬂ.nﬂ
sxpanaes of this Trust

Trustes; pay, purchase, L, or P any b ehug'urhliwhid:inlho; dg of sither app 1o be prior or superior
hm:mdhumhgmynthmmrmyhbﬂy. pand wha tn I s absolute di ion & may demin necessary therslor,
mmmm-mmﬂm.mpwmmwmmmm

7 TupuywmdwiﬂwdemmddumwmmwmwTMﬁhmmmamumedh
rahufbﬂpnum(lﬂ%)p‘rmnumunﬁlpﬁd.andh payment thereaf shall be d herst

IT1S MUTUALLY AGREED TMAT:

8. Should said property or eny part th f be taken or damag d by reason of any public impr o femnation p Jing, or damaged
byfu.otnnhquuke.orhnnymrnmnm.Benifn'urylhaibnmfttlodhnlmmpemﬁon,uwarda.amlnﬁarmmnhurulhfmmlur.ww
be entitled af ite option to 8, ApPear in and p ut hhmnm.w.dbnorpmm-dings.orlom-k-mym;womhoum
heonmcﬁonwithsuchhkimardmga. Al guch f ion, ewards, damages, righis of action and pr ds, including the p ds of any
polici--ufﬁromdn!huhswunuaﬁocﬁnqnid, party, are heteby assigned to Benefici y. who may, after deducting thare! afl s expenses,
including etorney's fess, apply the same on any indebledness secured horaby. Trustor agrees Lo enecite such further sissighments of -y

p jon, award, damag; mdr'qhum-abnmdpvmdlu&mﬁciarywmﬂnmnquh.

8. Atany tims and from tme to time upon written request of Beneficiary, payment of s tees and preasniation of this Trust [desd and the note for
endorgement (n caze of ful yance, for Hation =nd retention), without affacting the kabilty of any perzon for the payment of the
indebted d heraby, Teust ,rnay(a)uomanuolhcmakingafunymaporpbtnfnldpmp-rly;(b)iohh, g any or ing
ahy restnction thereon; (c) join in any subordination or other I affecting this Trugt Deed or the lien or chaige thereot {d) reconvey, without
warranty, all or any part of said property. The grantes in ANy reconveyance may be deacribed as “he person of persons entitled thereto®, and the
fecitalz therein of any matters of facts shall be conclusive proof of truthfuiness theree!, Trustor Rjfoes to pay reasonable Trusteo's fees for any of the
RRfvices d in this h.

10, As additional securty, Trustor heteby aszigna Benaficiary, during tha continvance of thess frusts, all rents, issues, royekies, and profits of
property affecied by this Trust Deed and of any personal property kcated thereon. Unidl Trustor shall default in the payment of any indebtedness
sacurgd heraby of in the performance of any agreament hareunder. Turstor shall have the right (o eollect all such refits, imEues, royaltiss, and profits
earned prior 1o default as they become duie and payabla. If Trustor shall default as aforesaid, Trustor's fight to egliact any of such inoneys shall cease
and Beneficiary shall have the right, with ar without ieking poesession of the propaity affscted haraby, In coltect a¥ tants, royaltien, ieunss and profits.
Failure or discontinuance of Benaficiary at any time or from tme to time to collect Bny such monaya shall not in any manner aftact the subsequernt
enforcament by Beneficiary of the right, power, and authority to collact the same. Nothing contmned herein, nor the exetcise of tha right by Beneficiary
fo collect, shall be, or be construed to be, an afirmation by Beneficiary of any tenancy, lease or option, hor an assumption of kability under, nor a
subordinatian of the lien or chage of this Trust Deed to any such fenancy, lanse or option.

11 Upon any default by Trustor hereunder, Beneficiary may at any time without hotice, either in parson, by agent, or by & receiver o be appainhéd

12 The entering upon and taking passession of maid property, the collection of such rents, issues, and profils, or the proceads of fire and othar
lnsurance pelicies, o com; V or ds for any taking or damage of said Proparty, and the application or relesse thereat an aforesaid, shall not
Cure of waive any default or notice of default hereunder or invalidate nny act done pursuant to such nolice.

13 The failura on the part ef Beneficiary ta promptly enforce any right hereunder shall not operate as & waiver of such tight and the waiver by
Baneficiary of any defauk shall not canstitute & waivar of any other or subsequant default.

14 Time ia of the essence hergol. Upon datault by Trustor In the pay of any indebted sacured hereby or in the performance of any
agreemant hereunder, all sums secured hersby shatl i Jimtoly b dus and payable at the option of Bensficiary. In the event of euch defaul,
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15. mumu-ucham-mmumwmmmmmmmummwamwm
‘ofnhhuvhgbunuhnuﬂmmbth.Tm.mmMmdmm.thnﬂuuldptmﬂymhdﬂ.mduhﬁmmph- \
duiunshdhniduoﬁuofldl.tﬂhﬂuuwhbmhnpmmk,mdh-uﬁmﬂoruitmaydohmh-(bulsuhioﬁhanyﬁnﬂhqﬂlﬂ .
Tmbmhﬂhﬁm-@m.ﬂ%dmhmhﬂmmhshdbow&d].dpubﬁn-ueﬁmhhhfuhd%.
hwdmmhmﬁbhlﬂﬁnmwdﬂuwmummdnh.Thopmnmnqhuhmw.htmr“hdm
-spunl.mwwmmammnmﬂhmmﬂdmhmmdemMthwm
mwmmmuwﬁmmmuwmmmmﬂmuﬂwhm for longer than omne day bayond
mmmuwnmmmm.mwmnmhmmmmhummmmwm Trustes shall mscute and
deliver {0 the purch its Duad ying sakd property a0 sokd, but without any or y, exp or implied. Tha recials in the Deed of
any maiters of facts shall be conckmive proot of the nthfuineas th f, Any i 1, Including BeneSiciary, may bid st the sale. Trusten shall apply
hwmﬂh-ﬂ-wmmuﬂ)hmmwﬁmhpﬂlrmubmddhuh.mmghwdh
Tmm'smdm'ths;ﬁ)mnfwwmdwmhmmmmﬂmmmnlhnmonTnm'tDlld:@)ll
mwmhmmmmﬂmmwnwwaMde:il)lla&-rmllln
mmmﬁ)hm.nw.hhmwmmmm.uhTm.hhMmmdwhm
ummmncﬂmmammhmmnﬁmm. t '

18. mﬁmdwmm.mmmhmhmncmmm hersby inwnadisiely due and

p.y-hbmdhnﬁmﬁ-hutbudhhmmhﬂhhMNdWMuﬂmﬂmﬂMhm
10 taciver in much procesding all coste and exp Incident therein, including a ble sttomey's fee in such amcunt us shall be fad by the
court

17 Wmm.mm‘wmwﬂmmmhﬂnoﬁudh&mﬂyﬂmﬁudmtmhm-ﬁ
F Y O SO part th f s oftuated, & substiulion of trusiee, mumumammmnmmmmuu
mm.m.mnmuhmmeawmm. Each such substiuiion shel by sxecuted and
mmmm&nﬂ!uwh}ﬂhuiunmdpmnfhmofmmhmwmm.

o, 'm:m-muw&w.mnm-h—na.mmummmmuWd-m-dmmm
suCOMSOE and mxvigns, Al obligations of Trustor hersunder ase joint snd sevaral mumwmnmhmmm.mm
any pisdges, of the note secured hersby. In this Trust Desd, whenever the cantext Fequires, the dine gendar incudes the feminine andfor
Penlinr, and the singuier number includes the plural

18 T_MMTMMﬂTmM.MWMW.hnud-npubﬂeneorda-pmwkhdbth. Trusies s
Mam'hmﬁymmMmdm.&meTmedehnwwh wehich Trustor, Banaficiery, or
Truvies shad he & pasty, unioss brought by Trusies,

20, M¥MMMhWMbMMthiM

‘21. 'Ihunhu.nlTmmmnmdwndhdw“dmmdﬂmumnmuhm-l

)i

I
ii Pioche, Nevada 80043
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(M Trustor an incivicual : L

STATEOFUTAH
COUNTY OF o ‘ .
On the _ 6TH day of _AUGUST AD 1936

Wbmm TIMOTHY OLSON and TERRY OLSON, husband and wife as joint tenants
tha signer(s) of the above instrument, whe duly acknowledged to me that T he_Y_executad the same,

b . TERESA L. HOL;A-ES- 4 &%‘é“«e& INEEACURAYY t\\{\

H Naipey Public Notdiy Pubitc residing ot
i Sinta of Utah

!;

21 1798 Forth 175 West

i/ Cedar City, UT 84720 § %\m@m’\m .
% My Commistien
Expires July 21, 2000 %

(i Trustor a Corporation)

STATE OF UTAH B8 o it

UNTY OF T e '

I '

On the day of AD 19 , personally
appéaxed before me , : who being by me duly swom,

K - ?
says that he is the r of

ﬂ'\e'jcorporaﬂon that executed the above and foregoing instrument and that said instrumant was signed in behalf of said corporation by

authorily of its by-laws { or by authority of a resclution of ils board of directors) and said
ack’tmmged to me Ihat said corporation executed the sama,
. I R B

g b |
: Botary Public tiding rt:

. ‘w . .

My Commiasion Expires; ‘ b

: ' » :JI{ .oris 2.‘. ' . }mmu.m ’; N ! ’ : I
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REQUEST FOR FULL RECONVEYANCE

ﬂ’ob-uudnnlymanh-debmmuudhuebyhasbmpﬁdhm
TO: TRUSTEE.

Theundmumnadhlwnlegmtwwmrandhokhrulmmrmu!andaﬂuunlhtnbhnhmssaecmedbythauﬂhh?hnnnnad.Sahr:ﬂm
together with all olher indebtedness secured by said Trust Deed has been fully paid and satisfied; and you #re hereby requestad and
directed, on payment to you of any wn\soﬁngbywundarhewnmulsddhsweed.bmmaluidmhabmamnnﬁomd.mﬂ
omerwidemasolindehtednmsecumdWsﬂTwwmmmm,wmhmeM,wb
rnnonvcy.ﬁmuuiwmmy.mthepa.niesdss‘gnawdbymmolmeDm.wmmMthmm.

Dated .19
Mai! reconveyance o
103624
R T S S 1
;gt American Title
Aug . 12, 1996
1 11
‘ape. ;120
. 151
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