Lincoln County

HECORDATION REQUESTED BY:

WHEN RECORDED MAIL TO:

Nevada Bank & Trust Company
PO Box 428

210 Fron| Strest

Caliente, NV 85008

SEND TAX NOTICES TO:

¢. PETE PETERSON and BEVERLY PETERSON
PO BOX 824

PANACA, NV 88042

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

DEED OF TRUST

THIS DEED OF TRUST IS DATED JULY 1, 1996, among C. PETE PETERSON and BEVERLY PETERSON,
HUSBAND AND WIFE AS JOINT TENANTS, whose address is PO BOX 624, PANACA, NV B9042 (referred to
helow as "Granior”); Nevada Bank & Trust Company, whase address is PO Box 428, 210 Front Street, Caliente,
NV 85008 (referred lo below sometimes as “Lender” and sometimes as ~Beneficiary”); and FIRST AMERICAN
TITLE COMPANY, whose address is PO BOX 1048, ELY NY 89301 (referred to below as "Trustee”).

CONVEYANCE AND GHANT. For valuable consideration, Granlor irevocably grants, hargains, sells and conveys to Trustee with power of sale
for the bensfH of Lender a5 Beneficiary all o. Grantar's right, tile, ang inleresl in and to the following described real property, tagether with all existing
or subsequenty erected Or atixed buldings. improvements and todures; all easemens, nghts ot way, and appurenances; all ‘water, waler nights ang
ditch rights (Ineluding stock in utiities with ditch or irrigation rghts); ard all other rights. royaities, and prafils relating lo the real propery, includiny

without limitatien ail minerals, oil, gas, pectnermal ang similar matters, focated in LINCOLN County, State of Nevada (the "Rea

Property™):

ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND SITUATE 1N THE COUNTY OF LINCOLN, STATE
OF NEVADA, DESCRIBED AS FOLLOWS: LOT 110 OF SUN GOLD MANOR UNIT NO. 1 SUBDIVISION,
ACCORDING TO THE OFFICIAL MAP THEREQF, FILED IN THE OFFICE OF THE COUNTY RECORDER OF
LINCOLN COUNTY ON SEPTEMBER 30, 1852, AS FILE NO. 27842,

The Real Property or its address is commonly known as 250 N. HOLLINGSHEAD, PANACA, NV 89042,

Grantor presenlly a55igns absolulely and irrevacatly 1o Lender [2is0 kngwn as Bereliciary :n this Deed of Trusl) all of Grantor's nght, litie, and interest in
and Ip all presenl and future leases of 1he Pioperty and all Rents from the Properly. (n adddion, Grantor grants Lender a Unform Gommercial Code
=ecunty interest in the Personal Property defined below.

THIS DEED OF TRAUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE PERSONAL PROPERTY, 1§ GIVEN
TO SECURE (1) PAYMENT OF THE INDEBTEDNESS INCLUDING FUTURE ADVANCES AND  (2) PERFORMANCE OF ANY AND ALL
OBLIGATIONS OF GRANYOR UNDER THE NOTE, THE HRELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

DEFINITIONS. The following words shalt have the following meanings when used in this Deed of Trust. Terms rol otherwise defined 1n this Deed of
Trust shall have the meanings attrbuted to such terms in the Undorm Commercial Code. All references to dollar amounts shall mean ampunts in awfl
money of the United Slates at America. -

Beneficiary. The word “Beneficiary” means Nevada Bank & Trust Company, s sucoessers and assigns. Nevada Bank & Trust Company als0 s
refarred lo as "Lender in ihis Deed of Trust.

Deed of Trust. The wards "Weed of Trust” mean this Deed cof Trust amang Granior, Lender, and Trusies.

Grantor. The word “Granlos” means any and all persons and gntities executing this Deed of Trust, including without limitatipn C. PETE
PETERSEOM and BEVERLY PETERSON.

Guarator. The werd "Guarantor” means and includes withqut imitation any and al guarantors, sureties, and accommadalion parties in
conneclion with the indekiedness,

improvements. The word "improvements” maans and includes without limitation all existing and future improvements, buidings, structures,
mobile iomes affixed on he Real Property, faciibies, additions, replacements and other construchion on ihe Real Proparty.

Indebtedness. Tha word "indebledness™ means all principat and interest payabie under the Note and any amounls expended or advanced by
Lender 10 discharge obligatians of Grantor or expenses inguered by Trustee o Lender 1o antarce oltigations of Granlor under this Deed of Trust,
fogether with inferest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender’ means Mevada Bank B Trus! Company, s SUCCEsSars and assigns.

Note. The word “Nole” means the Note dated Juty 1, 1996, iR the principal amount of $79,067.72 trom Grantor Io Lender, togelher
wiih all renewals, extensians, madicalions, refinancings. and substituticns for the Nole. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property” mean ail equipment, fures, mabile homes, manutactured homes or ular homes 5
hava not baen vegally acceded to the real property in accorgance with Nevaga law, and other arficles of persgnal pmy n& 3 reﬁ“{ 4
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by Grantar, and now or hereatier attached or affixed 1o the Reai Property; logether with 2ll accesswors, parts, and adgitions to, all replacements cf,
and all substitutions for. any of such prapany; and iogether with ail proceeds (intduding withaut limtalion all insurance proceeds and mefunds of
premiums) fram any sale or otner disposition of the Praperty.

Property. The word “Property” means coliectively the Real Property and the Personal Property, The word “Property” alsa includes a!l mabile
homes. modular homes, and SIMEAT SIUCIUTES, NOW BF hereafter situated on ibe Real Property, and such structures shall be and shall remain Fleal
Pragerty regardless of whether such stryctes ae affixed to the Reat Property gnd inrespective of Ihe classificalion of such siructuras for the
purpose ot lax assessments. The ramaval or adation af axles or wheels, o ihe piacernent yupan ar removal from a concrete base, snall not after
tha characterizatton of such siructures.

Real Property. The words "Real Property” mean the property, interesls and rights gescribed above in the "Convayance and Grant™ sectan.

Related Documents. The werds Felated Documents™ mean ang incluge without limitation all promissary noles. credit agreements, lgan
agreemenis, amdronmenial agreements, guaranties, securnly agreements, mortgages, deags of kusl. and a# giher insiruments, agreernents and
documents, whether now of hereafter exsting, executed n connectian with ihe Indebtadness.

Rents. The word "Rents” means all present and future rents, revenues, incpme, issues, rayaflies, profits, and other benefils denved from the
Properly.

Trusies. The word "Trusles” means FIAST AMERICAN THTLE COMPANY and any subslitute ar successor lrusiees.

PAYMENT AND PERFORMANCE. Except as atherwise provided in tis Deed of Trust, Grantor shall pay o Lender all amaunts secured by this Deed of
Trust as Ihey become due, and shail striefly and in a limely manner paerform all of Grantor's obiigations under the Nota, this Deed of Trusl, ang the
Related Doeuments.

STATUTORY COVENANTS. The following Statulory Covananls are hereby adopted and made a part of thig Deed of Trugt: Covenanis Nas. 1, 3,45
6. 7. B ang 9 of N.R.S. 107.030. Tha rate of wlerest defaull far Covenard No. 4 shall be percentage points aver the variable rate index defined «n the
Note. The percent of counse! feas under Covenant No. 7 shall be 10%. Except tor Cavenants Nas. 6, 7. and B, lo the extant any terms af this Deed of
Trust are inconsisient with tha Stalutory Coverants the terms af this Dead of Trust shall control. Covenanls 8, 7, and & shall control guar the express
tarms of any Incongistent lerms of this Deed of Trust,

POSSESSION AND MANTENANCE OF THE PROPEMTY. Grantor agrees that Granlor's possession and use of the Property shall ba governed ty the
foilowing prowvisions:

Pogsassicn and Use, Until the occurrence ot an Event gf Defauft, Grantor may (&) remain In pOSSESSIN and control of the Property, (b} use,
aperate or manage the Property, anu (2) collect any Aents frem the Property.

Duty to Maintain, Grantor shail maintain the Property in tenaniable condilicn and pramply perforn all repairs, replacements, and maintenance
necessary 10 preserva its valua.

Hazardous Subslances. The terms "hazardous wasta,” "hazardous substance,” “disposat” “relgase,” and “threatened relgase,” as usad in this
Deed of Truet, shall have lhe same meanmgs 8s set forth in the Comprehensive Environmental Respanse, Compansalion, and Liabilily Act of
1980, as amended, 42 U.5.C. Section 9501, et seq. ("CERCLAY, the Superfund aAmengments and Reaulhcrization Aci of 1886, Pub. L. No 55493
"SARA™, the Hazardous Matenals Transporation Act, 49 U.S.C. Seclion 1801, el seq.. the Aesaurce Canservation and Recovery Act, 42 U.S.C,
Section B30T, et seg., of other apphcable slate or Faderai laws, rules. or reguialions adopted pursuant to any of the foregoing. The ‘erms
"nazardous wasite" and “hazardous subsiance™ shall atso nclude, without rmilatton, pelicieum and pefroléum by-products or any traction ihereof
and azpestes. Grantor represents and warrants 1o Lender Ihal: [a) Dunng the perad of Grantor's ownersnip af Ihe Property, there has been no
use. yenaralion, manufacture, storage, rreatmant, disposal, release or threatengd release ol any hazardcus waste or subislance oy any person on,
unger, about of fram Ihe Pregerty; th) Granlor has no knowledge ol, or reason to beleve that there has teen, excapt as previously disclosed 1o
and acknowiedged By Lanoer in wnting, (1} any use, generalion, manufacture. storage, treaiment, oisposal. release, of inreatened release of any
hazardous waste or substance on, under. aboul or frem the Property by any priar owners or oecupants of the Property ar {k] any actual or
ihreatened Itgation or claims of any kind by any person relating to such matiers; ang () Excapl as previous'y disclosed to and acknowtedgec by
Lender i wriling, (1) neither Granior nar ary teranl, contractor, agenl or other authonzed user of the Property shall use. generale, manulaciure.
siare, treal. dispose of, of release any hazardous waste or subslance on, under, ahout or fram the Properly and (i) any Such aclivity shail be
congucted in cempuance with all apolcsble tageral. state, and local laws, regutations and ardinances, nciuding without krmitalion those [aws,
reguiahions, and ordinances described above. Grantor aulharizes Lender and ts agents lo enter upen the Property 10 make such inspechons and
lests, at Grantor's expense. 85 Lender may deem appropriate 1o dalerrmine compliance of the Property with Its seclton of lhe Deed of Trusl. Any
inspections or tests made by Lender shall be for Lender's purposes oniy and shail not be canstrued lo create any responsibility or habiity on the
paft of Lender to Grantor of 1o any olhes person. The represeniations and warranhies corvaned herein are based on Granter's cue diigence in
investigating lhe Propery for hazardous waste and hazardous substances. Granlor hereby (a) releases and waives any future claims against
Lander tor indemmity o contrigulion in the event Grantor becomes fiatle tor cleanup or olher costs under any such laws, and {b} agrees 1o
ingemmify and hald harmiess Lender against any and all ¢laims, losses, liapdilies, damages, panatiias, and expenses which Lender may directly o
indirectly sustain or suffer resuiting from a breach of lhis saclion of the Deed of Trust or as a consequence af any use. generation, manufacture,
storage. disposal, release ar threatened release ocourring por 1o Granior's awnership or inferest in Ihe Progerty, whelher or nol the same was of
should have been known fo Grantar. The prowisans of this sectian of the Deed of Trust, including the oohigaton to indemnify, shall survive the
payment ot Ihe indebtedness and the satisfacton and reconveyance of the lian of this Deed of Trust ang shall not be affecled by Lender's
acquisition of any inferest in the Property, whether by 1oreclosure of otherwise.

Muisance, Waste. Granlor shall not cause, conduc! or perrnil any nusance nar comenil, permit, or sulter any sifpping of ar waste on ar o the
Property or any portion of 1ha Property. Withoul kmiting tha generaiity of the faregoing, Grantor will nol remave, or oranl lo any other party tha
right 1o remeve, any timiser, minerals {incluging oit and gas}, soll. gravel or rack progucts without the prior writen coaseal of Lender.

Remaval of impravements. Grantor shail nol demalish or remove any Improvements from the Real Property without the prior written consent of
Lender- As a conditipn to the removal of any Improvemenis, Lendar may require Grantor 1o make argngements satistactory lo Lender ta replaca
such Impravements wilh imgrovements of al least equal valug.

Lender's Right 1o Enter. Lender and ils agents and represenfatives may enter upen the Real Properly at all reasonabla times to atiend 1o
Lender's Interests and to inspegl the Praparty tor purposes ot Geantor's campliance with 1ha terms and condilions of this Ceed of Trust.

Compliance with Governmenial Requirements. Grantor snall promptly comgly wilh all f2ws, ordinances, and reguiations, now of hereatter in
eHecl, of alt povernmantal autharities applicable 1o the use or occupancy at the Property. Grantor may contest in goad fadh any such law,
ordinance, ar regulation and withhold comgliance dunag any praceeding, ncluding approprale appaals, so long as Grantor has notfied Lender in

writng priar 10 Going $0 and =a long as, 1A Lenders sole opinion, Lender's interesls in the Praperty are not [eopargized. Lender may require
Granlor 1o post adequale securty &r & surety bord, reasonably salistactory lo Lender, 1o protec Lander's Intergst.

Duly W Prolect. Grantor agrees nether 1o abandan nar leave unattended the Property. Grantor shall 2o alt ofy gcts, d ia'P %ﬁgﬁs
sel forth above in this seclion, which trom the characier and use of lhe Property are raasonably necessary 10 prom nd W A
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DUE ON SALE - CONSENT BY LENDER. Lender may, at #s cplion, deciare immediately due and payable all sums secured by this Deed of Trust
upan the sale or ranster, withou! tha Lender's prier written consent, of all or any part of the Reat Property, ar any interest in the Rea! Property or any
mohile home of manufactured home located an the groperty whether or not il is legaty & part of the reat property, A “sale of franster” means 1he
conveyance ot Real Property or any night, ttle of interest therain; whether lpgal, beneficial or eGuilable; whether volurtary or involuntary, whether by
puingnt sale, geed, installment sake coniract, land contract, contract tor deed. Jeasenoid mlerest with & lerm greater than three (3} years, lease—option
confract, ox by sate, assigameni, or transier of any beneficiat interes! in ¢r 1o any land lrust holding title 1o the Real Property, or By any alker metnod of
conveyance of Real Properfy interest. I any Granior i 8 corparation, partnership or hmiled liahility company, transter also includes ary change in
pwnership of maore than twenty—tve percent (25%} of tha valing stoek, partnership interests or frnited liabiity company interests, as the case may te, of
Grantor. However, Ihis oplion shak not be exarcised by Lender i 5UCh exercise is prohibiled by federal law or by Nevada law.

TAXES AND LIENS. The following provisions relating to the taxes and liens an ihe Property ara a part of this Deed of Trusl.

Payment. Grantoe shat pay wnen dua (ang in all events prior to delinguency) all taxes, special taxes, assessments, charges ({including water and
sewer), fines and impositions levied agains! or on accound of the Property, and shall pay when gue all claims for wark done on or for services
rendered or material fumnished to the Progerty. Grantor shai maintain the Frogerty free of all kens having priorty over or equal 1o the werest of
Lengar under this Deed of Trust, except for the ken of taxes and assessmants nat due and except as alherwse provided in this Deed of Trust.

Right To Contest. Granter may withhald payment of any tax, assessment, or clam in connactipn wih a gaod failh dispule over the chigaiian ta
pay, so long as Lander's interast in 1he Property s nal jeopardized. If & lien anses o is lites as a resull of nonpayment, Granior shall within tittleen
{15) days aftar the hen arises or, «f a lien 1 fileg, wilhin %Heen [15) cays atter Grantor has notica of the filing. secure the discharge of the hen, or if
requested by Lender, depasit with Lander cash or a sutfic:ent corporale surety bong or gther security satislactory 1o Lender in an amagum sufficent
lo discharge thé fien pius any casis and attorneys' lees or ather charges that coutd accrue as a result of a loreclosure ar sale ynger he fen. In
any cantest, Granor shall defend dself ang Lender and snall salisty any adverse juogment belore enforcement against Ihe Properly. Granter shall
name Lender as an agditional obligee under any surely bond furrished in 1he cantest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lenger satistactory evidance of payment ot the taxes or assessments and shall
aulharize the appropriate governmenlat offcial lo oaliver lo Lender at any ime a wnilen statement of ihe taxes and assessments against tha
Property.

Notice of Construction. Grantar shall nalify Lender al \a3s! fiftleen (15) days betare any work 15 commencen, any serviees are urnished, or any
malenals are supplied 1o the Property, it any mecharie’s fien, materialmen's hen, or other lien could be asseded on account of tha wark, Services,
or matenals and the cosl exceads $3,500.00. Granfor will upon reques! of Lender furmsh to Lender advance assurances satisfactory to Lender
thal Granter can and will pay iha cost of such impravemanis.

PROPERTY DAMAGE INSURANCE. The following provisions relatng 1o insuring the Property are a part of this Deed of Trust.

Maintenance of insurance. Grantor shalt procure and maintain policies of fire insurance wilh standard extended coverage endorsements on a
replacement basis lar the fuli Insuraple value cavering all lmprovements an the Aeal Property in an amount suficient to avoid application of any
coinsurance clause, and with a standard murtgagee clause in tavor of Lender, togelher with such other hazarg and liabiity insurance as Lander
may reasonably require. Folicies shali be writlen in form, amounts, coverages and basis reasonably acceplatle to Lender and issued by a
company o COMpames reasonacly acceplable to Lender. Granlor, upQn request ot Lender, will deliver 1 Lender from hme {0 lime 1he pclicies or
certiicatas of insurance in form satsfaciery to Lender, including stipulations that coverages will not be cancelled or gimirished wiihout al least ten
(10} days' prior whttan nofice ta Lender. Each insurance policy aiso shall incfude an endorsement prowiding that coverage in favor of Lendar will
ot be impaired in any way by any act, omission or cefault of Grantar or any other person. Shauld the Real property at any time become lacaled
\n an area designated by the Diracior of the Federal Emergency Maragement Agency as a special flood hazard area, Granlor agrees to ottamn and
maintain Federal Flopd Insuranca o the extent such insurance 1= raquired by Lenger and is or Lecomes avalable, for the lerm of the lcan or for
the full unpaid principal balance of Iha Joan, or the maximum imit of coverage that is avaratle, whichaver s less.

Application of Proceeds. Granior shal promplly nohty Lender of any less or damage tg the Prepery il the eslimated cosl of repair or
raplacement exceeds 3:.000.00. Lender may maka prool of loss if Granter lails o do se within fitteen {15] days of the casuaity. Whether or ngt
Lender's secunly 1s impared, Lender may, at its electan, recenve and relain the proceeds of any nsurance and apply the proceeds to the
reduchion of the Indebtesness, payment of any lian aMeching the Property, ar the sestoralion and repair of the Property. 1t Lender elests to apply
the proceads to restarahon and repair, Grarigr shall repa:r of replace ihe damaged or destroyed Impravemenis in 3 manner satstactory to Lender.
Lender shail, upen sabsfaclory proof of such expenditure, pay or reimburse Granlor from the proceeds far the reasonatie cost of repair or
restoration i Grantor 15 nal in defaull snder this Oeed of Trust. Any procagds which nave rol been disbursed wihin 180 days atter their receipl
and which Lender nas nol committed ta the repair ar restoration of Ihe Properly shall be used first to pay any amount owing 1o Lender unger this
Deed of Trust, then to pay accrued interest, and the remainder, 1! any, shall be appled 1o the principal balance at the Indenbtedness. If Lender
halds any proceeds aftar payment n full of 1ha indabtedness, such proceeds shall be pa:d to Grantor as Granlor's interests may appear.

Unexpired Insurance at Saje. Any urexpirad insurance shall inure to the benefit of, and pass to, lhe purchaser ot 1he Progerty covered by this
Deed of Trus! al any frustee’s sale or glher sale heig under the provisions of this Deed of Trust, or at any loreclosure 2ale of such Progerty.

EXPENDITURES BY LENDER, If Granior fails 10 comply with any pravision af this Ceed of Trust. or i any aclion or proteecing is camrmenced that
would malenally affect Lender's interesis in the Property, Lender cn Granior's behall may, but shall not te reguired tg, take any achcn that Lencar
deams approprate. Any amount ihal Lender expends in so doing will bear inferest at the rale provided for in the Note from the dete incusred or pad
by Lender lo the date of repayment by Granior, All such expenses, al Lander's option, will {a) be payable on demand, {b) be added to the palance of
Ihe Note and be apporlioned among and D@ payabie with any instalment payments to tecome due dunng ether (i} the term af any apphcable
ingurance patkicy or (i} The remaining tarm of the Note, or (C) b\ trealted as a balloon payment which will be due and payable al The Note's maturity.
This Deed ot Trust alsa wil secure payment of these amounts. The rghts provided for in this paragraph shall be i addition lo any olher sighls or any
remedies 10 which Lender may be entitied on account af ihe getault. Any such action by Lender shal nat be construad as curing tha defaull 50 as o
par Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The foliowing provisians relaling to ownarship of the Property are a part of 1his Deed of Trust.

titte, Grantor warranis that: (a) Grantor holds good and marketabia litle of record lo tha Property in tee simpla, free and clear of all liens and
encumbrances other than thase set forth in the Real Property dascriplion or in any tifle insurance policy, tille report, or final Ytie opinion issued in
tavar of, and accepled by, Lender in conrection wilh this Deed of Trust, and (b} Granter bas the full righl, power, and autnority 10 execute and
genver ttus Deed of Trust to Lendet.

Defense of Title. Subject to the exceptian in the paragraph above, Granior warrants and wil torever defend 1he titie to the Properly agans! ihe
lawlul claims of 8\ persans. in the event any action o proceeding 1s commenced that quesiions Grantor's Iia or the interest of Trusiee or Lender
under 1his Deed al Trust, Grantor shall getend the aclion at Grantor's expense. Grantor may be tha nominal party in such praceeding, bit Lender
shall ba ertilled to pasticipate in 1he proceeding and 1o be reprasented in 1he proceeding by counsel of Lender's awn chgic d Grant

deliver, or cause ta be delivered, lo Lender such Instsuments as Lander may reques! trom tima 1o lime 1o permil sucamgn:np;j(ig H\GE 127

Compilance With Laws.  Grantor warrants thal the Properly and Grantor's usa of he Property complies with all exsting applicatle laws,
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ordinances, and regulalions ol governmental authorites.
CONDEMNATIONR. The icliowing provisions raiating lo candemnation proceedings are a part of this Deed of Trust.

Appricaion of Ned Praceeds. It ak or any part of the Property is cangemned Ly eminent doman proceedings or by any proceeding or purchase
in ey ot cenoemnalicn, Lender may at its election require that all or any portion of the net proceeds of the award be apphed 1o the Indebledress
o the repair or restacation of the Property. The net proceads of the award shal mean the award atter payment of all reasqnatie cosls, expenses,
and afiorneys’ tees inturred by Trusiee ar Lender in connection with the condemnation. Granlor waves any fegal or equitabke interest in the net
proceeds and any night to require any appodionment of the nel proceeds of the award. Grantor agrees that Lender is entitied to appty the award
In accordance with this paragraph without demaonstraling thal its secunty has been irpared.

Procesdings. It any proceeding in cardemnation is filed, Granter shall prompliy nalify Leader in wnting, and Grantor shall promptly take such
steps as may be necessary 10 defend the action and oblain the award. Grantor may be the nominal party in such proceeding, but Lender shal be
entitied 1o parhoipate in the proceeding and ta be represented in the proceeding by caunsel of ts own chaice, and Grantor will dahver or cause to
be delivered to Lender such nsiruments as may be requested by it from time 1o lime to permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fallowing prowisions relating 1o governmental laxes, feas
and charges are a parl af this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take
whatever other action.s requested by Lender to perfect and continue {.ender’s lien on the Reai Praperty. Grantor shall reimburse Lender for alt
taxes, a5 descnbed baiow, logetner with all expenses inclirred in recording, perfecting or cantinuing this Cread ot Trusl, including without Lmiation
all laxes, feas, documentary stamps, and other charges for recording oe registering this Deed of Trust.

Taxes. The falowirg shall conshitute taxes 1o which Iris section appiies: (a) a specilic tax upon this type of Dlead ol Trusl or upan ait or any past
of the Indabledriess securad Ty this Deed of Trust; (b) a specific fax on Grartar which Granlor is authornized or reguired 1o geduct from payrments
an the Indetiedness securad by this type of Deed of Trusl: (¢} a lax on this type of Deed of Trust chargeatie against ha Lander o the holder of
the Mote; ang (d) a specific tax on aif or any portian of the Indeblecness or on payments ot principal and inlergst mage by Grantor.

Subsequent Taxes. H any tax 1o which this section applies 15 enacted subsequent 1o the date of this Dead of Trust, thrs avent shall have the same
effect as an Event of Defaull (as defined below), and Lendar may exercise any or ail of its avalable remedies for an Evenl of Detaull as providad
below unless Granlor ether {a} pays lhe tax befora it becomes delinqueni, ar {t) contasts the tax as provided above in the Taxes and Liens
secton and deposits with Lender cash o a sufiicient corporate surely bond or other secunty satisfactary fo Lenger.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing pravisions relaing ig thus Deed of Trust as a secunity agreement are a pant of
this Deed of Trust.

Security Agreemenl. This instrument shall constitule a security agreement ta the extent any of the Froperty constitules fitures or pther persenal
property, and Lender shalt have all of the nghts of a secured party ungar ihe Unilorm Commercial Code as amanded iram hime to fime.

Security interest. Upon request by Lender, Granlor shail execute finaneing stalements angd lake whatever cther action is requested by Lender to
pertect and cantinue Lendar's security interest in the Rents and Personal Propenly. In addition to recording 1his Deed of Trusl in the real proparty
records, Lender may, al any time and without furiher autharization from Grantor, fie axpeuted counlerparts, copies or reproductions of 1his Deed
of Trust as a fimancing statement. Grantor shall reimburse Lender for all expenses incureed n pertecting or conlinuing this securty inferest, Upen
defaull. Grantar shail assemble the Ferspnal Properly a1 a manner and al 2 piace reasonabiy conveniant lo Gramlor and tender and make
available lo Lender within three (3) days atter receipt of wrtien demand from Lender.

Addresses. The mailng addresses of Grantor {deblar) and Lencer {secured party), fram which information eoncerming the secunty inleresl
granted oy this Deed o Trust may be obiined (each as required by the Unitarm Commercial Code), ara as staled on the frsi page of this Deed of
Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The folicwing provisions refating lo further assurances and atlorngy-in-fact are a part of this Dead
of Trusl.

Further Assurances. Al any time, and from lime to timg, upgn request of Lender. Grantaor wil make, execute and deliver, or will cause to ba
made, executed of relvered. to Lende: of to Lender's designee, and when requesled by Lender, cause ‘o be filed. recordad, refiled, or
rerecorded, as the case may be, al such tmes and in such ollices and paces as Lender may deem appropriate, any and all such martgages,
deeds of trust. securty deeds. secunty agreemenis, financing statements, continualion siatements, inslruments of turthar assurance, certificates.
and ather documents as may, in the sole opinion of Lender, be necessary or desirable in arger to ellectuate, compiete, perett, continue, or
preserve (a) the obhigatons o Grantar under the Note, this Deed of Trusl, and the Related Documenls, and (b} the ligns ang secunly inlerests
crealed by this Deec of Trust as first and pror liens on the Propery, whether now owned or hereafter acquired by Granior, Unless prohibited by
law of agread lo the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection wilh lhe
matters reterred to in 1S paragraph.

Aftoeney-in—Fact. If Granlor lails 1o do any of the things raferred 1o in the preceding paragragh, Lenger may do so for and in the name of
Granigr and al Granior's expense.  For such purposes, Grantar hereby irrevgcably anaoinls Lander as Grantor's aticrney—in-tact fer the purpese

ol making, execuling, deiivering, fling, recarding, and doing all cther things as may be necessary or desirabie, in Lender's sole opinion, o
accomplish the matiers cetarred 1o in the preceding paragraph.

DEEALR T. Each of the following, at 1he optian of Lander, shail constitule an evenl o default {"Event of Default™) under this Ceed of Trust
Defaull on Indebledness. Failure of Grantor to make any paymenl when due on the Indebtedness.

Detauli on Other Payments. Failure of Grantor within ihe lime required by 1ihis Deed of Trust to make any paymant far taxes or insurancs, or any
aiher payment necessary to prevent filing of or ta effect dischargs of any kan.

Pefault on Subordinate Indentedness. Default by Grantar under any subordinate obligaton or instrument securing any subordinale obligaticn or
commencemen of any suil or other aelion to foreclose any subordinale lien on the Praparty.

Compliance Defauit. Failure of Grantor ta comply with any other term, obligation, covenani or congition conlained in this Deed of Trust, the Note
ar in any of \he Related Documents.

False Statements. Any warranly, representation or statement made or furnished ta Lender by or on nehaif of Grartor under s Dead of Trust,
Ihe Note or the Ralaled Documnants is false o misleading in any material respecl, ether naw or at ihe time made of furnished.

Defective Coltateralization. This Deed of Trus! or any of the Reiated Documents ceases 1o be in full force and effect r\ilg'ngFEgrqh?ag
collaleral documants Yo creale a valid and perfecied secunty inlerest or lien) at any lime and for any reasan. BODK

Death or Insoivency. The death of Grantar, the insolvency of Grantor, the agpoiniment of a receiver for any part of Grantor's property, any
assignment for the benefit of crediors, any typa of creditor workout, or the commencenant of any proceeding under any bankiuptey of insolency
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laws by or against Grantor.

Foreclosure, Forfeiture, atc. Commencemant of fareclosure o forteilure procesdings, whether by judicial proceading, seft-help, TROOSSESLNN O
2ny ather melhad. by any creditar of Grantor or by any govarnmeral agency against any of the Properly. However. this subsection shall not apply
in the event of a good faith dispute by Grantor a5 10 the valicify or reascnabieness of the claim which is the bass of the fareciasure or forefeiture
proceeding, provided that Geantar gives Lender writlen notice of such glaim ang turnishes resarves or a surety bond for the claim satistactory 1o
Lender.

Events Attecting Guarsniar. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any Guaranice dies
a1 becomes mcompetent, or revokes of dispules the validity of, or habity under, any Guaranty of ihe Indebledness.

Insacurity. Lender in good faith ceams fselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Lpen the occurrence of any Event of Defaul and at any tme thereafter, Trustee or Lender, at s aplion, may
exeroise any ene ar mare of the fellowing nghts and remedies, in adaiion o ary alher nghts or remedigs provided by law!

Accelerate Indebledness. Lender shall ngve the righl at its optian without natice to Grantor to dectare the entre Indebledness immediately due
and payabie, including any prepayment penally wiich Grantor would be required 1o pay.

Foreciosura. With respect to ali or any par of the Real Property, Ihe Trustae shall have the right to {oreciose by notice and sale, and Lender shall
have 1he nght 1o fereciose by judicial foraclosure, in gither case in accorgance with ang 1o 1he full extent provided by applicalie law.

UCC Remedies. Wilh respect to all ar any part of the Personal Property, Lender shail have all the nghts and remedies of 8 sacured party under
ihe Uniform Commuaiciai Code.

Cotiect Aents. Lender shah have iha right, without nolice 16 Grantar, tg take possession of and manage 1he Praperly, and, whether or not Lender
tawes possession, callect ihe Aents, ingluging amounts past due and uapad, and apply the net proceeds, over ang above Lender's costs, aganst
tne Ingentedness. in furdherance of this rignt, Lender may réquve any tenant or other user of the Property lo make payments of reni or use fees
directly to Lender. It the Renls are collecled by Lender, then Granior imevocably designales Lender as Grantor's attorney—in-tact 16 endarse
msiruments received 0 payment thereof in the name of Grantor and to negotale the same and collect the proceeds. Payments by tgrants ar
other users Io Lender in respansa to Lender's gemand shail satisty the akfigatons for which the payments are made, whethar or not any proper
graunds tor the demand exmied. Lender may exercise 1ts rights under this sunparagraph eilher in persgn, by agent, or through a receiver.

Appoint Recelver. Lander shall hava the right o have a receiver appointed 1o lake possession of all or any part of the Praperty, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure of sale. and to collect the Rants frogm the Property and appiy the
proceeds. over and above he cost of the recewership, agansl the Indettedness. The receiver may serve without pond d permitied by faw.
Lender's nght to the appomnimen of & recever shall exist whether or not the appareni value of the Property exceeds the Indebtedness by a
substantial amounl and withoul any showing as required by N.R.5. 107.100. Emplpymenl by Lender shail nal discualify a persan from serving as
A rgceivar.

Tenancy &t Sulferance. | Grantor remains in ROSSession of lhe Praperty after the Properly is said as provided above of Lender otherwise
becomes enfitied to possession of Ihe Praperly upon defaull of Granto:. Grantor shall become a tenant al sullerance of Lender or the puschaser of
the Properly and shall, at Lender's oplion, pither (a) pay a reasonable rental for the use of the Properly, or {b) vacate the Properly immediateiy
upon the gemand of Lenger,

Other Remedigs. Trusiee or Lenger shall hawe any other fight or remedy provided in this Deed of Trust or the Nole or by law.

Notice ot Sale. Lender shall giee Grantor reasonable nolice of Ihe time and place ol any publc sale of the Personal Progerty er of the hme atier
whicn any private sate or ather mtended dispastion of Ihe Persanal Property Is to be made. Reasonable potice shall mean notice given at least
ten (10) gays before Ihe time of the cale or gisposition. Notices given by Lengder or Truslee under tne real groperty foreciosure proceedings shail
pe deemed reasonable. Any sala of Perscnal Progerty may te made in conjunclion with any sale ¢f the Real Property.

Sale of 1he Praperty. To the extant permitted by applicable law. Grantor herety wawes any and all nghts to have the Property marshalled. in
exercising its rights and remedies, tre “rusies or Lender shall be fres to <ell all or any part of the Property together or separately, in gre sale or by
separate sales. Lender shail be antiled 1o bid-at any public Sae an all or any perlicn ot the Froperly. The power of sale under 1his Deed ol Trust
shall not be exnausted by any one or more sales (or atiempts 10 sall} as ta all or any porlion of Ihe Real Properly remaining unsale, but shak
continue ummpared unt! all of the Real Property nas been sold by exercise of Ine power al sale and ai indebledness has been pard in ful.

waiver; Electlon of Remedles. A waiver Dy any party ot a breach ol a provision of this Deed of Trust shalt not constitute a waiver of or prejudice
tha parly’s rights otharwise o demand sircl comphance with that provision or 2ny other prowision. Election by Lender % pursue any remedy
provided in thus Deed ol Trust, the Nale, in any Helatad Document, or provided by law shal not exclude pursuit of any other ramedy, and an
eleciicn ta make expenditures or to take action o perform an ophigation of Grantor under this Deed af Trust atter failure of Geantor to perlorm shat
nai atect Lender's nght to ceclare a default and o exercrsa any ot its remeches.

Altorneys' Fees; Experises. !l Lender instiutes any suit or aclien to enforce any af the terms of this Deed of Trust, Lender shall be enhlled ta
recover such sum as ihe court may adjugge reasonatle as altarneys' fees at trial and on any appeal. Whnether or not any courl agtion s involved,
ail reasgnable expenses incurred by Lender which n Lender's Dpimion are necessary al any lime for the proteclion of ils interest or the
enforcement of its rghts shalt pecome a part of the Indebledness payable on demand and shall bear interest at the Nole rate rom the date of
expandilure until repad. Expenses covered by this paragragh inciuge, wilhaut limilation, however subiject 1o any.limils under applicable aw,
Lender's attorneys’ fees whether or not there is a lawsuil, ncluding atlornays’ fees for bankrupicy proceedings (including efforts to madity o
vacale-any auigmatic slay or injunctian), appeals and any anticipated post-judgment callection services,the cost ot searching recerds, oblaining
sifle reports (nchuding oreclosure reports), surveyors' reports, appraisal fees, tile insuranca, and lees for the Trustee, 1o the exient permitied by
applicable law. Granlor alsq will pay any courl costs, in addition o all other sums provided by law. Fees and expenses shail nctuda aticrneys’
1ges mcurred by Lender, Trustee or both, If gilher of bolh are made paties 1o any achan lo enjoin foreciosure, or any other legal proceeding
inslilutac by Trustor. The fees and expenses ar@ secured by |his Oeed of Trust and recoverable from the Property.

Righ!s of Trustee. Trusiee shall have all of the righls and duties of Lender as set farth m this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following previsians relating to the powers and obligations of Trustee are part of this Oeed of Trusl.

Powers of Trustee. In addifion to all powers of Truslee ansing as a matter of law, Trustee shall have the pawer ta take the follgwing actions wilh
rgspect 1o the Property upon lhe wrilten request of Lenger and Grantor: (@) Jan n preparing and fling a map or plal of ibe Real Proparty,
incluging lhe dedication of streets or olhar righls 1o the pubhc: (b} jein in graniing any easement of greating any resirction on the Real Property,
and (¢) join 1n any subordination or ather agreement alfecting ihis Deed of Trust or the interesl of Lender under this Deed of Trust.

Obligations to Notity. Trustee shall not be obligated ta notify any other party of @ panging sale under any other trist des iga, ar of a 2!31
or proceeding in which Granlor, Lender, or Trusiee shall be a party, unless the action ar praceeting is brought bﬁa‘msiee. cﬁ_ FAGE K -

Trustes. Trusles shall mest all qualiications required for Trustee under applicable law. in addilion to the nghts and remedies. set torth above,
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wilh respett 1o 8ll or any parl of the Property, the Trusiee shall have the nght to fareciosa by nolice 8ng sale, and Lender shail igue the right to
toreclosa by judicial foreclosure, in sither case in aceordance with and o the tull extent provided by applicaple law.

Successor Trustee, Lender, at Lenders option. may from time to {ime appaint 2 successor Trustee fo any Trusiee apptinted hergunder oy an
ingtrument execuled and ackrawiedged by Lender and recorced in tha office of the recorder of LINCOLN County, Nevada. The successor
trustes, wihout conveyance of the Property, shall succeed o all the fiie, power, and duties conferred upon the Trustea in this Deas of Trust and
by applicabla law. This procedure lat subsiiution of fFusiee shall govern to the exclusion of all olher pravisiong for substitution.

MISCELLANEUS PROVISIONS. The folowing miscellangpus provisians.are a part of this Deed of Trust:

Amendments. This Deed of Trust, tagether with any Relzatad Docurments, constitutes the entire understanding and agreement of the parties as ta
the matters set tonh in ihis Deed of Trust. No alteration of or amendment to this Deed of Trust shall be eftective uniass given 1 wiling and signeg
by the party or partes sought ta be charged ar beund by the alleration or amegngmant.

Applicable Law. This Deed of Trust has been delivered 1o Lender and accepted by Lender in the Siate of Nevada. This Deed of Trust
shall be governed by and consirued in accordance with the laws of the Siate of Mevada.

Caplion Headings. Capton heacings in this Dead of Trust are for convenience puRDases only antl are not to be used 1o interpret ar define the
prowsipas ol this Deed of Trusl.

Merger. Thare shall De no merger of the interest or estale crealed by this Deed of Trusi with any other imterest or estate in the Property at any
time held by or for the benetit of Lender in any capacity, without the writien consenl of Lender.

Muliiple Parties. All gptigations of Granlor under this Dead of Trust shall be jont and several, and all refergnces 1o Grantor snall mean each and
euery Granlor. Thie means that each of the Borrowers signing below 1 responsibie for all coligations in this Deed of Trust.

Severability. If a court of compalent yurisdickan findg any provision of this Deed of Trust lo be mvalid or uneniorceat’e as lo any person of
creumslance, such finding shall nal render that pravision invalid or unenforceable as o any olher persons or circumsiancas. If feasibla, any such
gifending provisian shalt be deemed 1o be modilied to be whhin the fimuts of enfarceatility or validdy; however, if the oflending provision cannal be
5o modified. it shatl be slncken and all other provisions ot this Deea of Trustin all gther respecls snali remain vahd ang anforceabie,

Successors ang Assigns. Subject to the limdations stateg in this Deed of Trust on transfer of Grantor's interes], this ODeed ot Trust shail be
pinding ypon and nwre to the benetil ot the parties, their suCCESSORS And assigns. If ownarship of the Property becomes vested in a person oiher
than Grantcr, Lender, without notice te Grantar, may deal with Grantar’s SUCCESSLrS with reference lo tus Deed of Trusi and Ihe Indebtedness by
way of forbearance or extension wilhou raleasing Granior from Ihe obligatiang of Ihis Deed of Trust or liabikty unoer the Indebtednass.

Time 15 of the Essence. Time is of the essence in 1he performance of this Daed of Trust.

Waivers and Consents. Lender shall not be degmed lo have waived any righls under this Deed of Trust {or under the Relaled Documenls}
niess such waiver is in witing and signed by Lender. No delay or pmission on the part ¢f Lenger in exercising any nght shail operale as a waver
of such right or any olhar rignt. A waiver by any party of a provision of this Oeed of Trust shall not consttule a waver of or prejudica the party's
nght alherwise io demand strict compliance with that provision or any giher provision. No prior waver by Lender, ner any couise of peating
between Lender and Grantor, shall canstitule a waiver of any of Lender's rights or any of Grantor's ohlgations as ip any future transachions.
Whenever consent by Lender 1s required i thus Deed of Trust, Ihe grantng of such consenl by Lencer in any instance shall not conslitute
continuing consent 1o subsequent instances where such ronsenl is raquirad.

waiver of Homestead Exemplion. Grantar hereby releases and wawes all rights and benefits of the homeslead exemptian laws of the State of
Nevada as to all Indebtedness secured by Ihs Deed of Trust.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS QF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

Sl gl P

ETERSON - " BEVERLY PET@ON

INDIVIDUAL ACKNOWLEDGMENT
STATE OF N b0 &l; )

X123

COUNTY OF \-\ oo e

This istrumen! was acknowletlged befare me on j\ \\q&g by C. PETE PETERS! Nfnct

nfpﬂmsou.
FRANK | APODACA "l,

T
Metary Pudlic - Nevada _fgun%ﬂe of nolarial officery

Lincain County Notary Public in and tor State of ,.Mdg_

My appt. exp. Ape. 27, 1998

(Sea, if any)

sor 119 e 430
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