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DEED OF TRUST

THIS DEED OF TRUST IS DATED JUNE 19, 1995, among VAUGHN HIGBEE and ARDA HIGBEE, HUSBAND AND
WIFE AS JOINT TENANTS AS TO PARCEL | AND VAUGHN M. HHGBEE ANDE ARDA S. HIGBEE, HUSBAND AND
WIFE AS JOINT TENANTS AS TO PARCEL Il., whose address is P.O. BOX 303. ALAMO, NV 35001 (referred to
belew as "Grantor™); ZIONS FIRST NATIONAL EANK. whose address is 111 NORTH 200 WEST, PROVO, UT
84601 {reterred to below somelimes as "Lender” and sometimes as *Beneficiary™); and ZIONS FIRST NATIONAL
BANK, whose address is 111 NORTH 200 WEST PROVO, UTAH 84601 (referred lo below as "Trustee").

CONMVEYANCE AND GRANT. For Grantor [rre y grants, bargains, seits and conveys 1o Trusiee with power of sale
for the benefli of Lander as Benahiclary all of Grantors nghl, tfie, ard inletes! 1 and lo Ihe following descnbed real praperty, logethar wih all exsing
o subsequantly erecled or affed buldings, improvemants and fictures: &l easements. nghls ol way, and appurtanances. all water, water nghis and
ditch nghts finctuding siock in ubilties wilh ditch or imgabon rAghts), and all othee nghts, royaltes, and arotts relahng to Ihe real proj ineluds

withou! hitalion afl mingras, oi, gas. gaothermal and simiar matters, localed in LINCOULN County, State of Mevada (the “Hem

Property™):

PARCEL I: A TRACT OF LAND APPARENTLY QUYSIDE OF THE TOWNSITE OF ALAMO, NEVADA, ON
THE SOUTH SIDE OF LOT 2 IN BLOCK 66, DESCRIBED AS FOLLOWS: COMMENCING AT A PQINT 175
FEET SOUTH OF THE NORTHEAST CORNER OF THE WEST HALF OF SAID L.OT AND RUNNING THENCE
WEST 96 FEET; THENCE SOUTHEASTEALY ALONG THE CANAL 79 FEET, THENCE EAST 50 FEET,
THENCE NOATH 68 FEET TO THE PLACE OF BEGINNING. PARCEL il: PARCELS NO. 2 AND 3 ARE
SHOWN ON PARCEL MAP FOR MICHAEL LEAVITT, FILED IN THE OFFICE QF THE COUNTY RECCRDER
OF LINCOLN COUNTY ON MARCH 5. 1981, AS FILE NOD. 71547, LOCATED IN A PORTION OF
S1/2N1/2SE1/4 OF SECTION 31, T. 6 5., R. 61 E, MDBAM.

The Real Property of ita address is commonly known as LINCOLN COUNTY, ALAMO, NV 89001. The Real Propery
tax rdantibcaton number s 04-112-02, 11-191-07.

Grartor pressntly assiuns absclutely and irevocably 10 Lender (aiso known as Baneficiary in This Deed of Trusl) &l of Grantor's nght, titla, and inierestn
and 1o ail present and futura leases of Ihe Praparty and ail Rants tram Ibe Property. in aggtion, Grantor grants Lendar a Unitorm Commawcial Coda
sacunty miaces! in the Personal Progarty dafined below.

THIS DEED OF TRUST, INCLUDIMG THE ASSIGNMENT OF HENTS AND THE SECURITY INTEREST IN THE PERSONAL PROPERTY, I3 GIVEN
TO SECURE (%) PAYMENT OF THE INDEBTEDKESS INCLUDING FUTURE ADVANCES AMD (2} PERFGRMANCE OF ANY AND ALL
OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

DEFINITIONS. The following words srall have Iha lokowing meanings when usad in this Deed of Trust, Terms ot otherwise dafingd in this Dead of
Trust shal have Ihe meanings atnguted 1a such terins in Ihe Unlerm Commercial Cade. Al relerences (o dollar amounts shall mean amounts in lawhl
manay of the Urted Slales ol Amenca,

Benaficiary. Tha word Banaficiary” means ZIONS FIRST NATIONAL BANK, s successors and assigns. ZIONS FIRST NATIONAL BANK. Also is
retorract 10 as Lender” in ths Deed ol Trusl,

Deed of Trust. Tha words Deed of Trust” mean Ihis Deed of Trust ameng Grantor, Lander, and Trustes,

Granter. Tha word "Grantor means any and all parsons and entiies executing thss Deed of Trust, including without kmlation VALUGHN HIGBEE
and ARDA HIGBEE.

Guarantor, Tha word "Guaranior” means and includes wihaut imtation any and all guarnntors, surebies, and accommodation parties i
connechon with tha Indebtedness.

improvements. The word Tmpravamenis™ means and inciuded winout limkabon ail wusting and fulure improvemenis, buidings, siruclures.
mabile homes atixad an tha Peal Property, taciles, addikons, replacements and alher canstruclion on Ihe Raas Proparty.

indeplednass. The word ndebtadness” means al prncipal and interes! payable Lager the Note and any amounts expended or adwanced by
Lander to dischargs obigalions ol Grantor o expenses incuriad by Trustes of Lander to enfcrce obhgations of Grunlor‘u_d Ihus [ o Trusd,
logether with intavest on such amounts &5 prowided in thrs Dead of Trust. koox 1 i§ PitE 7 ﬁ
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Lender. Tha word "Lender” means ZIOMNS FIRST NATIONAL BANK, iis successors and assgns,

Note. The word “Nole™ memns Ihe Note dated June 19, 1998, in the principal amount of $119,999.75 trom Granicr to Lander,
togelhar with all renewals. exiensions. modficalions. refinascings, and substluticns for the Male. HOTICE TO GRANTODR: THE NOTE
CONTAINS A YARIABLFE INTEREST RATE.

Personal Properly. The words “Personal Properly” mean ali eguipment, fidures. mobile hemes, manufactured homes 07 modular homes which
have not been legally acceoed 1a Ihe real proparty in accordance with Ngvada law, ang other arlicles of personal property now gr hereafier owned
by Granttr, and now o hecealter attached or affmed lo or used in the aperation of the Real Propadty; togaiher wilh all actessicns, parts. and
addibans 1o. all replacemants of, and all substiiuhens tor, any of such property; and logether wiih all proceeds (riuding withoul imitation al
INSUFANCA Proceeds and retunds ol pramiums from any sale or other dispostion of tha Proparty.

Property. The word "Property” means collactively tha Resl Property ang the Parsanal Property.
Real Progerty. The words Feal Propady” mean the property, interests and nghts descnbed atove i ihe “Conveyance and Granf” section,

Relsted Documents. The words Rasiated Documants™ mean and ncluda wilhoul hmitahion ail promissory notes, credt agreements, ioan
agreemants, emyironmantal agreemenis, guaranies, secunty agreemants, morigages, deeds of rusi, and ail other instruments, agreamants and
documants, whelher now or haraatiar easting, exacutad 10 connecton with Ibe Indebted

Aents. The word "Rents™ means all present and tulure rants, revenues, ncome, sues, royalhes, prohts, and other banefts denved from the
Praperty,
Trustee. The word “Trusles™ means ZIONS FIRST NATICKNAL BANK and any subsiituta or successor irustess.

PAYMENT AND PERFORMANCE, Except as otherwisa prowded in this Deed of Trust. Granlor shalf pay Io Lender alf amounis secured by this Deed of
‘frust as thay become due, and shall stnchy and m a limely manner perlorm all of Grantor's ophgations undar tha Note, this Daad of Trusl, and Ihe
Relatey Documents.

STATUTORY COVENANTS, The following Statulory Covanants ase heraby adopled and made a part of this Dead of Tryst: Covenants Mos. 1.3.4, 5.
6. 7.8ang 9 0! NAS, 107.030. Tha rate ol mlarest dafault for Covananl Ma. 4 shall be 5.500 percentage points over Ihe vanabie rate index dehned in
the Note. The percant of counsel tees under Covenant M. 7 shall be 10%. Except lor Covenants Nos. 6, 7, and &, ta Iha axtent any lerms of th:s Deed
of Trust are inconsstani with the Slalulory Cavenants the larms of thes Deec of Trust shall cantrol. Covanants 5, 7, and 8 shalt control over |he @xpress
terms of ary inconsistenl terms of this Doeg of Tryst.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees |hat Sranler's possessien and use of the Property shall be governed by the
tollgwing pfOVISIONS:
Fossession and Use. Ut lhe occumence of an Event of Default, Granlor may (a1 raenai in possession and control of 1he Propedty, (b} use.
operate or manage the Property. ang (¢) coileet any Rents trom Iha Praparty.

Duty to Maintain. Grantor shalt maintain the Property in lanantable condtion and prompliy perorm i repairs, repiacements, ang maintanance
necessary lo praserva s value.

Hazardaus Substances. Tha lerms “hazardous waste.” "azardous substance.” "drsposal” releass.” and “hrealened relsase.” as used in ths
Ceed of Trust. shafl have Ihe sama mearings as sel lorth in the Comprenensive Envronmental Response, Compensakon, and Luabiity Aot of
1980, as amendad, 42 U.S.C. Sacton 9601, et seq. "CERCLAT, tha Supedund Amenameanis and Reauthanzaton Act of 1886, Pub. L. No. 93439
i"SARAT), the Hazardous Malenals Tramsportation Act, 4% U.5.C Sechon 1801, et seq., the Resource Canservalion and Recovery At 42 U SC
Sachan §5G1, ol =ag., or alher appicable slale or Federal laws, ryles, or regulabons adopted pursuant to any of Ihe loregoing. The terms
“hazardous wasla™ and "hazardous subslance”™ shall also inchude, wilkou!l imitaion, patroleum and peltroleum by—products or any frachon trereal
anga ashestos. Granior represenis and warrants (o Lender thal: ia) During tha pencd of Gramtar's ownership 2l the Properly, 1hers has been no
use. gensralign, manufacture, storage, trealment, dispesal, ralease of threalaned rekease of any hazardous wasla of substance by any parsan on,
unger, atoul or kom the Pregey, by Grantor has o knowiedge of, or reasen 1o benave that there has bean, excapt as praviously disclosed to
ang acknowledged by Lender in wnling, {1 any use, generalon, manutaciure, siorage, heatment, disposal, raleasa, or threatenad releasa of any
hazargous waste or substance or, ynger, abayt o “om 'he Property By any pnor owners or ocrupants of tha Peoperty or (1) any actual or
thieatenaa hhgahon o claims of any k.nd Dy 2ny person refaling ‘o such matlers: and (¢! Except at prewousty tisciosed fo and acknowiecged by
Lender n wriling, (1) netner Grantor aor any tanant. conlracler. agenl or other aulhonzed user ot the Property shall use. gererale. manutactura,
store, hreal, Gispose of, of refease any hazardous wasle of substance on, under, about or from 'ha Property and {n} any such achwty snall be
conguctad n comphance with all apphcatre fogeral slata, and local aws, reguiatives ang otanances, including withaul imitaticn those laws,
reguianons. and ordimances describad abave. Granter autnanzes Lender and s agants to antar upon the Property lo maka such inspechons and
tes's. at Grantar's expense. as Lender may degin appripnata to delermeng comphance of the Property wilh thrs sechion of the Deed of Trust, Any
INSPECIGNS o tEsts made by Landar snall ba for Lender's curposes only and shall nol ba canstrued o create any respansibdity ar habikby on the
gar cf Lender to Grantar of [0 any oiher person  The representanons and warrarhes contaned hereint are Based on Grantor's due dikgance mn
muestigating the Proparty of hazargous 'waste and hazardous subslances. Granlee hereoy (a) ‘aleases and waives any future clams agamsi
Lender 1pr mdemnily or conkibulion in the avanl Grantor becomas llatla for cleanup o other cosls under any suoch laws, and (b} agrees 1o
indemnify and nolg harmiess Lender agains| any and all claims, josses, habities. damages, penaltes, and expanses which Lender may direciy of
tndirecily sustain of sufer reésuling fram a breach of thus sechion of Ihe Ceed of Trust or as a consequance of any Usa, generahon, manulacture,
storage, disposal, relaasa or threatanad release aocurnag pror ta Grantor's ownership of inlerast i Ihe Property, whalher or nol tha same was o
Shoultt have been known to Grantor. Tha prowsians of lhis secnon of the Deed of Trust, wicluding the sbhgation le mademmty, shall surave iha
paymanl ol the tndebtedness and |ha satsfachon and reconveyance of the len ot this Deed of Trusl and shall not be atieclad by Lender's
acquistion of any interes! in Ihe Property, whelhor by foraciosure o atherwisa,

Nuisance, Waste, Granior shall not causa, conguct or pedmit any nuisance nor commit, permit, or suler any siTpping of or wasla an ¢f 1o Ihe
Proparty o any porton of Ihe Proparty. Without imiting lha gererality of tha faregoing, Grantar wil nol remove. or granl 1o any ather pary 'he
nght lo remave, any hmber, mingrals (Including ol and gas). soil, gravel or rock products without the pnor wotten consant of Lander,

Remavat of improvements. Grantor shall not demeiish or remove any Improvemants fram the Real Property withoul the pner wntten consent ot
Lander. As aconditien to the remaval of any impravaments. Lancer may require Granlor Yo make arrangements salisfacliory 1a Lanaar to raplice
suzhimprovements with improvements of sl least equal valua,

Lender's Alght 1o Emter. Lander and As agenls and represerialives may enler upcn tha Real Preperty al all reasonatle tmes (¢ attend o
Lenger's interests and o inspact the Property lor pwrposes ¢l Grantor's comphance with the lerms and condihions of thrs Deed of Trusi.
LCompliance with Governmental Requirements. Granlor shall promptly cemply with ali laws, ordinances, and regidations, now o hergatter in
alect, of all govarnmantal aulhonties applicabla to the use of oCcupancy of the Property, including wiathout imetation, the Amarncans with

Disabilties Acl. Granlor may tontest in good laith any such law, ordingnce, of regulalion anc wihheld complianca dugy Y DrOCEead
wicluding approprale appsals, 56 lorg 88 Grantor has nolhed Lender in wnling prer lo daing so and so lon%mm ﬁ% mg.i
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Lender's mieresls in the Proparty are nol wopardized. Landar may reguire Grantor lo post adeguate secunty of a surely bond, reaasonably
salistaciory to Lender, lo protect Lender's intsrest.

Duty o Protecl. Grantor agrees neither 1o abandon nor leave uniatiended fhe Property. Granlor shall do &l other acls, in adeitian 1o thote acis
set forth above n s sachion, which om the characier 8nd use of the Property ara reasonably necassary 10 protect and presénve the Proparty.

DUE ON SALE = CONSENT BY LEWDER. Lender may, at ils ophion, ceclare immediaialy dus ang payable all sums secured by this Dged of Trus
upon the sale or transier, wilhout lhe Lender's pror wrillen consend, of ail or any parl of the Real Property, or any intarast in the Raal Propedy or sny
moblle home or manufaciured home located on he property whether or not 4 1s fegally & par of ihe rea) properly. A "salg or franster” means the
convayance of Feal Property or any nghl, fitig or inleres! \herain; whelher legal, banaficial br aquilable; whalher volunlary of inwoluntary; whelber by
outnghl sale. deed. instalimen sale contracl, land contract, contract tor daad, leasehold interast with & lerm greater than threa (3) years, leasa-ophion
convract, of by sale, assignmanl, o transier of any beneficral iierast in of o any land trust holding tlle o the Real Property, or by any olher method ol
conveyance of FAaal Propery intarasl. # any Granlor 1s a corperahon., pariperstup or imied habiily company. tianster also \ncludes any changs in
cwnership of mora than twenty-five percanl {25%) ¢l tha voting stock, parinarship inlarests or hmited lablity company interests, as the case may ba, of
Granlor. However, s oplian shall nol be exercised by Lander ¥ such exgrcisa 15 prohibited by tederal iaw or by Navada law.

TAXES AND LIENS. The loficwng proviscns relahng to the laxes and kens on Ihe Preperty are a part of tee Deed of Trusl.

Payment. Granior shall pay whan due (&nd in all evanis pnor lo calnguancy} atl laxes, special lazes. a$5a55Ments. Charpas (NClLAIng water and
sewer), hngs ang impeshons kevied agawsl or on accounl of the Property, ang shall pay when gue all claims for work dane pn Ot for services
rengergd of matanal lurnshed to the Property. Granto: shall maintain Ihe Property hree of all kens naving pnonty over or squal 1o Ihe imerest of
Lender undet this Dead of Trust, excepl for Ihe han of laxes and assesements nol 0ue and axcap! as Gherwise provded in tres Doad of Trust.

Fughl To Contesl. Grantor may wilhhoid paymeni ol gty Lan, assessmen, o glaim in cannecton wilh 8 good faith dispute over the oabpatian o
pay. s0 Iong as Langer's interast in the Propery 15 not jeaparcized. !f a hen anses of S flad Bt B rasull of nonpaymant, Grantor shalt wilkun fitean
{15 days after 1ha lan anses or, if @ kan is Fied. wiihin fittean {15) days ater Granlor has notce of the hiing, sacure ina discharge of The wen, or i
ranuesied by Lender, dopost wilh Lender cash of & sutheian! comorate surety ond o other secunty satisfactory 1o Lender m an amount suthcent
to dseharge the len pius any costs and ahorneys’ fees or other charges 1hat could Becrue as 8 syt of @ loreciosure o Sale under the len. In
any contesi. Grantor shall detend ilseff and Lender and shall satisty any aoverse judgment before entorcernan! agans! the Property. Grantor shak
name Lender Bs an godiional obliges Lunder any sursly tond turnishad n 1ng contes! procesdings.

Evidence of Payment. Grantor shall upon demang furmsh 16 Lender satistactony evdance of payment al |he axgs or assessments and shal
authonza |he appropnate governmerial oficial to debver fo Lender al any e & wallen statemant of the laxes and assessments aganst the
Property,

Nolice of Construction. Granlor shall nobly Lender at leas! hfteen (15} ctays balore any work is commencad, Bny sanices 44 turnished. of any
matenals ana supphed o the Proparty, f any mechanic's #en, malgnalman's ken, of cthar ke could Be asserted on accounl of lhe woik, sarvices,
or malenals. Grantor will upon request of Lender furmish to Lendar advance assurances sabsiactery o Lender thal Grantor can and will pay ihe
cosl of such improvemanis.

PRAQPERTY DAMAGE INSURANCE. The following provisigns retating ta nsunng the Property are 8 part of this Dead of Trusl.

Maintensnce of Insusancs. Granlor shall procure and mamtan pohcwrs o fue insurance with standard extended caverage endorsemants on &
replacemenl basrs for 1he lul: insurable value covenng all Improvements on Ihe Real Property n an amount suffizient to aveid apphcation of any
consurance clause and wiln 8 standard morigages clause n tavor of Lender, Grantor shak also procuie and maintain comprehansive gengral
wabiily 1nSusance i such coveraga amounts as Lander may requesl with tusiee and Lender being namad as additonai insureds o such lability
\nsurance polcks. Additionally, Granlgr snal manlain such ather insurance including bl nat kmiled to hazard, busmess inlerruption. and boder
\nsurance, as Lender may raasonaply regune. Foiicies shal' be writien in form, amounts. £overagas and bas's reasonably acceptabla 1o Lender
and ssued by a company 9f companies reasonably acceptable to Langer. Grantor, upan request of Lander, wil geler 10 Lender Fom bime 1o
time the pohices or cerbfizates ol Insurance m lorm salistactory 1o Lender, incluging shpuliahons thal coverages will not be cancelied of drmnshed
withou! al teast ten {10) days’ priar watten nohce lo Lender  Each nswrance policy alsn shall inctuge an endorsement prowding thal coverage in
tavar of Lender wi nol ba wmpared n any way by any acl. omissian o7 dotault of Granlor or any othat parson.

Application of Froceeds. Grantor shalf promplly rotly Lender of any toss of damage 'o the Property. Lender may make prool ol foss # Gramor
fails o do so witin fHeer {15} days of Ine casualty, Whether or Aot Lenger's secunty 15 impaned, Lendar may, al s alacion, receve and retam
the proceeds of any nsurdnce and apply he proceeds to the raduction of the Ingantadnass, payment of any lisn afacting the Property. of 1ne
restgrghen and rapar of \he Propery. Il Lender glacts 1o apply Ihe proceat!s o rostoration and repar, Grantor shali repar of replace iho gamagad
ot desirpyeqd Improvaments in @ rmanner salisfactory to Lander. lLende’ snall. upen satslaclory proet ol such axponcilure, pay of remiwrsa
Granlor hgm the proceeds lor Ine reasonable cosl of repan o resloralion 11 Grantar 1 not in detaull under this Deed of Trust. Any proceads which
have no! been dishursed within 3BD days afier thow receipt and which Lenoér has nol comimittad to tha repar of restaration of the Property shatl
pe used hrst 1o pay any amoun! owing 1o Landar under this Doad of Trus!, than ta pay accrued inleresl, and tne remandar, if any. sha!l ba apphed
1o the principal batance of Ihe indebtagness. Il Landar nolds any proceats afier paymanl i full ol the Indebtedness, such groceeds shatl be paid
to Grantor as Grantor's inleresls may appoar.

Unexplred insurance at Sale. Any unexprac nsurance shall inure lo ihe benefl al, and pass 1o, 1ha purchaser of Ina Property covered by Ihis
Deod of Trusl al 4ny trustes's sale o oiher sale halt under 1he provIsions of Ilus. Dead al Trusl, o at any Toreciosure saka of such Propenty.

Granior's Report on Insurance. Upon reguast of Lender. however nel more than once a year, Granlor shall furnish 1o Lender 4 repoit on BaCH
exrsting polcy of nsurance shawing: (a) 1he name of the insurer, (b} Ihe nsks insurad, (c) the amgunt of tha polcy; (d} the proparty insurad, tha
ihen currant replacament vatue ol such property, and Ihe manner of deterfmning thal value; and (8) the exprahon date of (he policy. Graniof
shall, upon tequesl of Lencer, have an indepandant appraser satrslactory lo Lancer determine Ihe cash valve replacemant cosi of the Proparty.

TAX AND INSURLANCE RESERVES. Subject 1o any hmiations sel by applicatle law, Lendar may require Grantor 1o maintain with Lender rasarves tol
payment ol annual laxes, assessments, 4nd NSUTANCE pramiums. whish resecves shall be cresled by advance paymanl ar morthly payménts of & sum
estmated by Lender 19 be suicien] 1o produce. 8l as! liteen (15) days betora due. amounts at least equal 10 1ha 1axXBs, ASSASSMANts, And INSUIANCH
preruums 10 be pad. I fifleen (15] oays Delsa payment & Gue the reserve funcs ara insuthcent, Geanlor shai upar gemand pay any dahcency 1o
Landar. Tha resarve funds sha!l be hald by Lenda 85 A genaral depost rom Grantor, which Lender may satsly oy payment of the laxes, assessmants,
AND insurance pramiums required 1o be paid by Granior as they Decome dua. Lender shall nave the ngnt 1o craw upon the reserve funds 10 Pay such
ftemms. and Lender shal not be required to Celermine the vahdity or accuracy of any fem baltre paying it. Mothing n the Deed of Trus! shail ba
construed a5 fAqUINTG Lendar 10 advanca other monies % Such purposes, and Lander shalt mal incur any habikly for anything i may do o omit o oo
with respect In tne raserva account. Al amounts in The reserve acCounl &8 hersby placgad lo luriner sacure he IndetlBnness, and Lender & horeoy
autnenzed upeon an cocurience of an Evenl of Detault, to apply amgunls haid 1n tha reserve account |& tne paymant of any outstancing faxes and
IntLrance pramiums ard 1o apply the batance, if any, 1o ke Ingsttadness Lendor shall nol be raqured to pay any mnterest of earnngs on 1he reserve
lunds uniess required By law of agreed 1h by Landar in wihng. Lendar does ol hold the resarve fungs 1n trusl for Grant naar rsmnlu's
agen lor paymen! of the laxes and assassmenls requiead ic ba pad by Granlor. BT olql PALE
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EXPENDITURES BY LEMDER. H Granlor fa#s 1o comply wilh any prowisior of thrs Deed of Trusl, or # any mchon or proGedding s commanced that
wauld matenally a¥ecl Lender's inleresls w1 the Properly, Lender on Grarigr's fehall may, but shall nol D@ teQuires to, lake any achon that Lender
deems appropnale. Any amount that Lender expends in so doing wil bear interest at the rate prowided for n e Note from ihe dale mcured or paid
by Lender to the date of rapayment by Granler. All such expenses, af Langer's cphon, will {a) be payable pn demand, (b} be added ic the balance of
the Mole and be apporhaned among and be payable with any rnslaliment payments to become dus dunng edher (1) the term D! any apphtable
wsutanca policy or (u) the remaming tarm of the Nole, of I¢! Bie kedted as o balloon payment which will be cue and payable at the Note's matunty.
This Dead of Trus! alsp will secura paymanl of these amounts. Tha nghls providad for in thes pazagranh shall be in addibon 10 any othar nghls or any
remedies o which Lendar may e entilled ar accaunt of the default. Any tuch aclion by Lander shall nol be consirked as curing the defaull s0 a5 fo
par Lendar from any semedy thal il otherwise wowld have had.

WARRANTY; DEFENSE OF TITLE. The follewing provisions ralaling to ownershup of the Property are & parf ol ths Deed of Trust.

Tite. Grantor warrants that: (a) Grantor holds good and marketable title of record (v 1he Property in tee simple, froe and clear of all bans and
encumbrances ciber Ikan \hgse set forth in 1he Real Property descnption or n any ttle insurance palizy, tile report. of hnal 1t opivien Bsued 1n
lavor of, and accapled by, Lender in cannection with this Dead of Trusl, and. (b) Grantor has the Sl nght, power, and authonty to axecute and
cehver this Dead ol Trus! io Lender.

Detense of Tile. Subject i the sxceplion n he paragraph above. Granior warmanls and will forever detand the e 1o the Property agains! iha
lawlyt claims of all persans.in the gvant any achon or procesding 15 Commancad thal questiens Grantor's Stle of Ihe mteres! of Trusies or Landar
under trus, Deed of Trust, Grantor shall detend the acton at Granlor's expense. Granlor may be tha nommnal party in such procesding. but Leader
shall be enhiled 1o paricipate i the proceedng and 10 be represanted 1n fhe procesding Sy counsal of Lander's own choca. and Grantor wilt
deilver, oF cause to be Gelverad. to Landar such nsiruments as Lender may request hom hme 1o ume to permit such partcipation.

Compliance Wilh Laws. Granior warrans ihat the Property and Granior's use of the Proparty comphkes with all exising apalicable laws.
srdinances. ang feguiations of governmanta! aulhormes.

CDNDEMNATION. The following provisiens relaiing 1o condemnalan praceadings are & parl of ths Dead of Trust.

Application of Net Proceeds. If all or any part of the Proparty s condamnad by amnent domain proceedings of By &ny proceeding o purchass
in ey ol cordamnation. Lender may al its etection raqure thal all o ary porlion of the nal proceeds of the award ba appher 1o the ndebledness
or Ihe regair or resioration of ihe Property. The net procesds of the award shali mean 1na award aflar payment af all reascnable costs, axpensas.
and atorneys’ fees incurred by Trustea of Lender in connection wih the condemaalion. Grantor waives any legal or equitable interast In 1he nel
procesds and any nahl 1o requwe any apporionment of ihe nel proceeds of the award. Grantor agrees ha! Lander i enttied o apply the award
in accordance wilk this paragraph wihoul demomstrabing thal s secunty has besn Impaved.

Proceedings. )t any proceading in cendsmnaton i hied, Grantor shall prompliy notty Lender in wrting, and Grantor shall promptly fake such
steps as may be necessary to detend the action and abtain the award. Granior may be 1ha namina’ party in such proceading. but Lender shall be
enldlae to paricipate 1n the proceeding and 16 be represented in the proceading by counsal ol s pwn choige, and Grantor will deiver or Sause 1o
be defivered la Lendar such instruments as may be requested by it from tima lo time 1o permit Such partcipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating (o povernmenlal taxes, 1ees
and charges are a par' of it Dead of Trust:

Currenl Taxes, Fees and Charges. Upon request by Lender, Granled shall execule such dosuments i aadiion lo s Deed of Trust and tghe
wralever other achon 15 requesied by Landar 10 perfect and conbnue Lender's kan on ihe Rsat Property  Grantar shall raimburse Lender for all
taxes. 25 descrbed belaw, (ogether with ail expenses incurred in recording, partechng or continuing thrs Doeed of Trust, Including without hrutaton
a' lanes, les aocumenlary stamps, and olher charges tor recording or regisienng lhis Dead of Trusl.

Taxes. The tplowng shall consiiula laxes o which thrs sechon apphes (a) a specihc tax upon this lypa of Deed ot Trust or upon all of any part
¢! ne Indebledness sacwed by this Deed at Trusly (bl a speehc tar an Granlor which Granior 15 authonzed of required fo deducl from payments
an the Indabtedness secured by this type of Deed of Trust: (C) @ tax or this ype 4l Dead of Trus* chargeable agans! the Lender or the holder of
the Note: and td) a spECIAC lax or ad of any porkon of the !ndebleaness or o0 paymearis of pnncipal and interest mace oy Grantor,

Subsequent Taxes. It any lax lo which this section apphes 1s enacled subsanuant o the aate of this Deed of Trus!, this evant shall have the same
eYect as an Event ol Defauh (as defined betow), and Lender may exercise any or ali of its avalatie remedies lor an Cvenl of Default a5 proviced
Selow unless Granior etnar 13 pays the tar belore o DeZOMEs delinquent, or (D) contesls the tax as prowded above n ihe Taxes gno Lans
saction ang gepasils wilh Lenger cash or a suthoienl corporate suraty bond of ather secunty satistactory ta Lendar.

SECURITY AGREEMENT; FINANCING STATEMENTYS. The foliowng prowsions ralating to this Deed of Trust as & secunty agreemant are a parl of
this Dead of Trusl

Securlty Agrezment. This nsirumen! shall consltule & Securtly agraament fo Ihe extent any o! Ihg Property constiuies xlures or othar parscnal
property, and Lender shail have all of the ngnts ol a securad party unger tha Uniform Cammercial Code as amanded trom tme ta ime,

Security tnterest. Lipon request by Lendar, Granlor shall execute finarcing silements and take whalever other achion 5 requested by Lender lo
onrter] and continue Lerder's secunly nlyes! in Ihe Aents and Personal Propery. 1n addiion lo recarding this Desd of Trus? in tha raal praparty
records, Lender may, al any Ume and withou! turlber aulhorzalion tom Grantor, fila expculas Counterpans, copes or raproductons of ivs Dead
cf Trus! ms 8 fnancing slalement. Granlor shall reimburse Lendar 1o¢ 8F expanses incurred in partechng or cortinuing 1his secunty interest Upon
defaull. Grantor shall assemble the Persomal Property In A manner and at a place reasonabty convenent lo Granlor and Lendar and maka 1t
avalable 1o Lander wittin three (3) days afler receipt of whttan demand from Lecdey.

Addresses. The mailing additesses of Granlor (Geblor} Rno Lender (secured parly). from which ntormaben concerning the securify nlarest
granled by This Deed of Trust may be cbtaned (4ach as raGuird by Ihe Urform Cammarcal Code), are as stated on the frst page of ts Dead of
Trust,

FUATHER ASSURANCES; ATTORNEY-IN-FACT. Tha following provisions selaing 0 furlher assurances and attarney-in—faci aré a part of 1his Deed
of Trusl.

Furiher Assurances. At any tma, and hom hime fo kme. upon requesl of Lender, Grantor will make. expculs and calwar, of wil cause 10 be
mage, nxeculad or deliversd, to Langer or lo Lender's desynoa, and when requasted by Lander, cause lo be Hed, recorded, refied, o
rececarded. Bs he case may be, at such imas ang in such otces and places as Lender may deam appropnale, any and all such morigages,
deeds of trust, securly deeds, secunly agreemenls, hnancing Slatements, conbinuation statamenls, nstrumants of furlher assurance, certibcates,
and other documenls as may, \n ihe Soie opinion of Lender, be nétassary &f desiabie \n order o efectuale, compists, pertecl, conhinua, of
preserve (a} the obhigalions of Grantor under tha Nole, this Deed of Trusl, and the Relalac Documents, and (b} (he bans and secunty interests
craaled by 1his Dead ol Trus! &s hrst and prist hans on he Property, whether now ownad o hotealer scquired by Granler. Linless prohibiled by

law ot agreed 16 the contrary by Lendet wn wring, Grantor shah rembursa Lendat tor ali cosls and expenses scyurrad in connachan wit
matters referred Ig in this paragraph 4 g e
BOCY. L PALE S
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Alomney=n=Facl. H Granlor ads lo do any of the thengs ralared o inihe preceding paragraph, Lender may do so tar and in the name of
Grantor and &1 Grantar's expense. For such purposes. Grantor hereby imevocably appoints Lender as Granior's attorney-in—fact lor the purpose
of making. execuling, delvenng. Ifing, recording. and dowmg all olher IPngs as may be necessary o oesvable, in Lendar's sple epiman, 19
accomphsh the mallers retered 1o 0 the preceding paragraph.

DEFAULT. Each of the foliawing, a1 the option of Lenger. shall constiute an event of detaut {Event of Dafaull”} under s Deed of Trust:
Detault on Indebtedneas, Faiure of Granter to make any payment when dus on 1he Indebtedness.

Default on Other Payments. Failure of Grantor willin the bme raqured by this Deed of Trust lo make any paymanl £ taves or insurance, oF any
other payment necessary 1o prevent hling of o 10 effect discharga of any kan,

Detault on Suborginte Ingabtedness. Dataul! by Granior undat any subordingte aolgation or instrument securing any subordinale obhgabon or
commeancament of any suit ar olher achon 1o loreciose any subordinale ken on Ihe Property.

Compliance Delsult. Falure of Granior 16 comply with any gther jerm, obhgation, covenant or conciban conlained in this Deed af Trusl, tha Nala
orin any ol the Retates Documants.

Fatse Stalements. Any warranty, represanlabion o stalemen! mane or lurnshed to Lander by or an behall of Grantor under this Deed of Trusl,
Ihe Nale or the Reated Documenis s false or mslesting in any matenal respec, either now or at Ihe trne maae of furnishad.

Delective Collateratization. This Deed of Trusl or any ol the Ralated Documents ceases 10 ba in ful torce and eflect (ncluding ladure of any
colalara documants 1o creale a vaid and perfecled secunty inleres? oz hen| at any ime and Ior any reason

Death or Insolvency. The death of Granlor o Ihe cissolution o termination of Gramior's axislance as a gang business, the msoivency of Grantor,
the appamtmant of a recerver tor ary part of Granlor's properly, any assignmenl 161 1he beneft of cradilors. any type of crediler warkout, o Ihe
coms it of any pr @ under any bankruplcy of insolvancy laws by or against Granlor.

Forectosure, Fortellure, efc. Commancament of foreciosure or Ionieure proceatings, whether by judicial procseding, self-halp, repassession o
any other malhod. by any credior of Geranar o Dy RNy povernmental agency against any of 1ha Proparty. However, thrs subsachion shall aol apply
i the event of a good faith dispule by Granior as lo the validity or reasonableness of [he clam whizh  the basis 0f the foreciosure or foreftelure
graceeding, provded that Granior gives Lender wrtlan nohoe of such claim and furnishes regserves or o swety band lfor The claim salsfaclory to
tenger.

Evenis Aftecling Guarantor. Any of tha precading 8vants occurs with respact Ic any Guaranior of any of the Indetted or any G s
or pecomes incompelent. of revokes or disputes 1ne vahddy of, o kabity unger, any Guaranty of tha indeblagdness. Lender, al ds ophon. may, Dul
shall not ba raquired ta, permit the Guaranior's esiate to assume unconddionally Ihe obhgatbons ansmyg under the guaranty In @ manner sahsiactory
o Lander, and, i gomg sa, cura tne Event of Dataul.

Aaverse Change. A malaral adverse change occurs in Grantor's financial congon, o Lenaer bellaves the prospect of paymenl or perlormance
! the Ingettagness s impaited.

RIGHTS AND AEMEDIES ON DEFALRLT. Upon the occurrence of any Event gf Defaull and at any trme thereater, Trustee or Lendar, at ils option, may
@XErCise any ane of mare of the lollowing nghts and remedses, .0 adcilion 1o any othe’ nghis or remedies provided by law:

Actelersle indebladness. Lender sha.i have the nght 4t ds oplion 10 geclare 1ha entirg Indebtednass immedataty aue and payable, inclucing
a1y prepeymant panalty whuch Granior wauld b raquirand to pay.

Foreclosure. With respect 12 all or any parl of Ihe Aeal Progarty, the Trysles skall have the ngnl lo tereclese by notze and sale. and Lender shalt
nave the nghi I toreclose by ;udicial toreciosure, 10 ellker case in accotdance with and o (e tull exlant provided Dy acpicable faw.

UCC Remedies. Wilh respect to all or any pari gl the Personal Property. Lender shall have all the ngris ang rememes of a secured party undar
the Unitorm Commerciat Coda.

Collect Rents. Sandar sha!t have tha nighl, withou! notize to Granlor, to lake p2ssession of and manage the Property, and, whather or nol Lendes
far &5 Dessesson, collect the Aunts, :ncluing amounts past due and unpard, ana apply the rel proceeds. over and above Lendes's costs, aganst
lre Ingebledniess. In turtherance of this nghleLender may ragure any tenant or ather user of the Froperly o mare paymenis of rent or use leas
ateszly to Langer | tha Rents are cellecied by Lendar, then Granior iirevotably designates Lendar as Grantor's zhorney-in-fact 1o enoorse
tnstruments receved i paymen! thereol in the name of Grantar and 1o negobate the same and colect the procesds. Payments by tanams of
other users ta Lender in response o Lender's gemand shali sabshy the obligations for which the paymants are made, whether or nol any proger
Grounds for the demand exisied. Lender may exarcise its nghits under this subparagraph eitnes in persan. by agenl. or Ibrough a receiver,

Appoint Receiver. Lender shall have the nght 16 have a recerves apporied lo take possession of all or any parl ¢* tha Propedy, with Tha powar o
protec! ang preserve the Pragerly, lo operale the Praoperly praceding toraclosure or sale, and 1o coliect the Rerts #om the Proparty and apply the
proceeds. over and atove lhe cost of e recewershup, agast Ina Indettednass. The recewar may sarve wilhout bond ff permitied by ‘aw.
Lenaer's nght I the appomment of g recever shall eust whether o not Ihe apparanl vaive of Ihe Froparty excesds the ndebledness Dy &
substantat amounl and withgul ary showing as requeed Ly NUALS, 107.100. Employmenl by Lencer shall npl disgualily @ person from semang as
& recarer

Tenancy at SuMerance. ! Grantor remains In possess:an of Iha Proparty atter the Property 1s soid as prowdad abova or Lendar otherwise
becomes entilled 1o possessicn ¢l the Praperty upon defaull of Grantar, Granler shall pecorme g tenant al suMerance o Lender or the purchaser of
the Pigperly and shail, at Lender’s apbon, ether (a} pay a reasonahble renlal foc the use of Ihe Property, or {bj vacate the Property immadiatedy
upon Ing gemand of Lender.

Other ARemedies. Trustea or Lengar shall have any other nght ¢f ramady provioed i his Deac of Trust ar the Note of by w

Notice af Sale. Lendar shali giva Granlor reasonabie nobce of Ihe tme and place of any pubhc sale of the Parsonal Properly or of tha ¥me aHer
winch any privala sake or olhar Inlended dispositon of Ibe Personal Properly 1s o be made. Reasonable nabce shali mean nolice given &t keast
lan (1} days belore the time of the sale of disposiion Nolioes given by Landar or Trustea unger tha real property foreclosura progceadings shatt
be deemed reasonabla. Any saie of Personal Proparty may ba made in conjunchon wilh any sale of the Real Praperty.

Sale-of the Property. To iha exien! pormitieg by apphcahie law, Grantor hereby walves any Ang all rghis 10 hava tha Proparty marshaked. tn
exaecising As nghts and femadies, the Trustee or Lender shall be e to sell il or any pan ol the Property togalher or Separalsly, in ooa sale of Dy
saparate sales. Lender shall bo enttia 1o bd at any pubhc salo on all or any porton of the Property. The powar of sale Lindar 1his Deed of Trust
shail nol be exhausted by any one or Mmora saes (of attermpts lo sefl] as 1o afl or any porlion of he Raat Piopady remaring cnsold, but shall
contnua urempargd unhl all of Ihe Real Property has been spid by exercese of ihe powes of sake and al! Indebledness has besn paid 1n full,

Waiver: Election of Remedies. A waiver by any party of a breach of a prowsion ol tvs Dead of Trusl shall not consitule a watvar of or prajudice

Ine party's rgnts otherwise 10 demand sinct comphance with hal proasion of any alher provson. Elschunﬂ!;u LHrI ] ursue dy
prawded i ts Deed ol Trusl, Ihe Nofe. it any Staated Document, or prowdes by taw snall not ez ude diotl) of Ik an
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slection to make expendilurgs of [0 tare acton 1o perform an cbligation of Granior under This Deed of Trust aftar laiure of Grantor 1o perftrm shall
not attacl Lender's nght ic declare a defaull and o exércsa wny of its ramaces.

Aftorneys’ Fees; Expenses. |t Lender inshiutes ary suat o gchon 16 enfeeen any of the ferms of ks Deed of Trust. Lenger shall be enitlad 1o
rezover such sum as the cour may adjudge reasonabla as attornays' legs al tnal and on any appaeal. Whather or not any courl achion 15 mvoived,
all reasonable expenses incurred by Lendar which in Lender's opmion are, necessary at any hme for the prolection of s nlerest or the
enjorcemanl ot s nghls shall betorne & part of the indabledness payable on damand and shall bear wtergst al 1ha Note rale tram the date of
axpencitura untl rapaid,  Expanses covered by this paragraph include, withoul limration, howeve- subpect 10 any hmits undar applicable law,
Lengars attarnays’ tees whether of nol thers 1s & @wsuil, including aftorneys' less tor bankiuplcy proceadings (ncluding efiorts to moddly of
vacate any automalc siay or inunchon), appeals and any anhcipated posi-jusgment colleclion serwces.ihe cost Gl searching reccrds, oblamng
Irie repents (ncluding foraciosure reports), surveyors’ reports. appramal fees, hitie insurance, and fees for the Truslee. 1o 1he axianl parmitied by
apphcabie law. Granior alse will pay any cour cosis, n agdihan ta all other sums prowded by law. Fees and expensas shall include altornays'
tees incurrad Dy Lander, Trustee or bolh, f sihar o bolh are made parties lo any acton 10 enjon foreciosure, or any cthar legat proceeding
nstilutad by Trusior. The lees ang expensas are securad by this Dead of Trust and recovarable tom lhe Property.

Righls of Trusiee. Trustee shalt have afl of 1he nghls and duhes of Lender as sal forlh i this sachan.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions reiating 1o the powers and abligations of Trusies are par of ihis Deed pf Trust.

Powers of Trusiee. in aodihian o ali powers of Trustee ansing a5 @ mater of law, Trusiee shall have the power o take the fodowing achons wiih
respest lo ihe Properly upon the wrilen request of Lender and Granler: ta) jwn in prepanng and fing @ man or plal of the Real Property,
including |ha dedicahon of sireets o olher rghis 10 the public; {b) [oin in granting any easeman! or creating any resincton on tha Raal Fraperty:
and (cisoin in any subordinalion or other agreamanl ahsching this Deed of Trust or tha nlerest of Lander under this Deed of Trust.

Obligations 1o Nollly. Trustes shall not be cbligated to natity any alher parly cl B parding Hle undet any other 1rust dead or ken, or of any acten
o' proceeding in which Grantor, Lender, or Trusios shall be & Garty. unless the achan e proceading is brought by Trusios.

Trustee. Trustee shall meel il gqualitcalons reguired hoe Trustee under applcabie law  In addimon ¢ the nghis and remedies sel forth abaove,
with respecl 1o all or any part of the Property, the Trustae shal: have the nghl it toraclose by notice and sale, and Lende: shall iava the ngnt o
foreclose by judicial forecloswre, 1n eiher cass n Recwdance wih and lo the tull exdtent prowaac oy appkcable law.

Successor Trustee. Lendar, at Landar's pplion, may from Uime 1o Yme appoint & suscessor Trustes 1o aty Truslee appoinied hereunder by an
instrument execuled and acknowdsdged by Lender ang tecorded in the ofice of tha recorder of LINCOLN Counly, Nevada. The successor
Irustea, withaul convayance of the Praparty, shall succaed to all the tite, powsr, gnd dutes contared upon the Trustee in this Deed of Trust and
by appheabie law. This procedurs for subsinulion o1 Irustee shali govern to Ihe axciusion al all glbar provisions. for subshtubon.

MISCELL ANEQLIS PROVISIONS. The ioliowing rmiscelianecus provisions are & parl of is Deed of Trust:

amendments. This Deed of Trusl, together wilh any Retated Documents, constitutas ha entre undersianding and agreemsnt of Iha parties as 1o
tne matters set forth n thus Deed of Trust  No afleration ol or amandment to this Deed of Teus! shall be efiective uniess given in wrthng and signed
by the pafy of parles sougnt 19 ba chargad o baund hy the allaralion or amendment.

Annual Reporis. | the Property 1 used tof purposes oiher than Granlor's residence, Grantor shall lurnish |16 Lendar. upan request, a certhad
sfatement of nel oparaling income recevec from the Property dunng Grantor's prewious hacal vedr in such form and delal as Lender shall requirg.
"Net operalmg income” Shall mean all cash receipls tom tne Froperly less all cash expendiures made in Connechan wiln the operabion ol lhe
Properly.

ARBITRATION DISCLOSURES:

1.  AS USED IN THIS ARBITRATION SECTION, THE TERW “PARTIES” MEANS THE LENDER, ANY OTHER SIGNERS HERETO ANG
PERMITTED SUCCESSORS AND ASSIGHS.

7. ARBITRATION IS USUALLY FIHAL AND BINDING ON THE PARTIES AND SUBJECT TO ONLY VERY LIMITED REVIEW BY A
COURT.

3. THE PARTIES ARE WAIYING THEIR RIGHT TO LITIGATE IN COURT, IKCLUDING THEIR RIGHT T0 A JURY TRIAL.
4. PRE-ARBITRATION DISCOVERY IS GENERALLY MORE LIMITED AND DIFFERENT FROM COURT PROCEEDINGS,

5.  ARBITRATORS' AWARDS AHE KROT RECUIRED TO INCLUDE FACTUAL FINDINGS OR LEGAL REASCNING AND ANY PARTY'S
RIGHT TQ APPEAL OR TO SEEX MODIFICATION DF ALLINGS BY ARBITHATOHS IS STRICTLY LIMITED.

& A PANEL OF ARBITRATORS MIGHT INCLUDE AN ARBITRATOR WHC 1S OR WAS AFFILIATED WITH THE BANKING INOUSTRY.

7. IF YOU HAVE GUESTIONS ABOUT AREITRATION, CONSULT YOUR ATTORNEY OR THE AMERICAN ARBITRATION
ASSOCIATION,

ARBITRATION PROVISIONS:

1al Any controvarsy of claim between or among tha parties, :nclucing bul not kmted 1o 1hose arrsing out of of reigting to this Agresmant or
any agreaments of instruments relaing herete or debvered n conneclign harewth, and incluging byt not Umited 10 a clam based an or
ans:ing hom an alleged tod, shalk at {he request of any party be determined by arpitration n accordance with the Commed cal Arbitration Aules
of Ihe Amencan Arbiralion Associahon. Tha arbikation proceedings shall be conducted i Salt Lake City, Utah  The ariialonis) shall hava
tha gualhcations set forth i subparagraph ic) hateto. Al slatutes of kmilabons which would olharwise ba apphcabta in a judicd! action
brought by a parly shalt apply 1o any arpitraton o raference procesdings hareunder.

{8) In any [udkiat achion of proceeding ansing oul of of relatng lo this Apreament or any agreamants o insiruments relaling hefsto or
dativarad in connectan herewith, including bul ot kmdad to & ciaim based on of ansing from an alleged lod, if ihe controversy or clam nol
submitted to arpiiration s providec and bmided :n subparagraph {a} herelo, all decisions of facl and law shall e delermmed by & reference
in-accordance with Rute 53 of the Federel Rules of Civil Procedure or Rule 53 of Ihe Uah Rues o Civil Procedura or olher comparabta,
apphoable ratarance procedwa.  The parbes shall designate 1o the court the retersels) selected under Ihe auspices ol The Amencan
Arpiration Associalion tn this same manner as arbiatdrs are selacted n Associalan-sponsorad arbitraban preceadings. The referaals) shall
hava Ihe qualiticalions =8l torih in subparagraph (2) haralo.

{c) The arbiralor(s) or releree’s) shall be selacted 1n accordanca with Tha rules of the Amencan Acbitralion Association rom panals
mainlained by the Assacialion. A sing arbiratr of referee shall be knowledgeabie in the sublect mater ol | 3 wi
antalors o referpas conduc! an artiirahan or reference proceedmng. lhe dam shall be decioed by & majoniy 'Ell:amﬁla ?ﬁ
refereas, at least one of whom mus! be knowledgeable m the subect matier of the tispute and at leag! Bl whi legé 0a
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atiorney. The arbitralor(s) or referen(s) shall award recovery ob4all costs and lees (including reasanable alorneys’ fees. adminiskalve fees,
arbitralors” fegs. and cowrd costs). The arbiirator(s) or refersels) also may grant prowsional o ancilary remedies such as, lor sxample.
miurkstive retiel, atlachment, of the appomiment of 2 recansr, siher dunng the pendency of the arbitralion of ratarence proceaqing or as part
of Ihg arbilratinn or reference award.

() Juogmenl ugen an arbilration ac reference award may ba entered In any court hawng unsmicton. sulijec! ta the loligwing imitaton: 1ha
arbilrauen of reference award I8 binding upcn Iha parias anly if the amoun! does nol exceed Four Milign Dallars 184,000.000.00}; o Iha
award exceeds that bmi, eher party may commence legal achon lor a court tnat de novo. Such iegal ackon must be Aled within thurty (30}
days followmng lhe dale of the ammlraten or relerence award, d such legal achon s nol fled wilhin that ime penod. the amounl of Ihe
arbiiration or ratorenca award shall be binding. The computation of tha total amount of an artutralan or referanca award shall Include
amounts awarged lor arbidrahan fees, attorneys fees, interesd, and all alher relaled costs.

1e} Al the Lender's ophion, forediosure unger a deed of frusl or morigage ~ay be accompbshed pither by exarcise of a power al sake undar
lha deed of trusl or by jucical torectoswe, The wshitution and mamisngnce of an achon for judial rabief or pursut af a peovisianal of
ancillary remaay shad nof consthte a waiver of tha nignt of any party, Incluging the plainti, 1o submit Ihe conlioversy or clain to arbranen
any other party conlests such achon lor Jugicial reied,

' Nomlhstanging the applicabiity of other law Ip any other provison ol this Agreement, thg Federal Artulrabon Act, 9 U.S.C. 1 gl seg.
shall apply ‘o the constructon ang interpretation of Ihis armilration paragraph.

Applicable Low. This Deed of Trust has been delivered 1o Lender and sccepted by Lender in the Slate of Utah. Except as set forth
hereinatier, 1his Deed of Trust shall be governed by, consirued and enfarced In accordince with The laws of the State af Utan, axcepl ang
only 1o 1he exiem of procedurst matlers related to the pertection &ng enforcement by Lender of its rights and remedies against the
Property, which matiers shail be governed by the (aws of lhe Siste of Nevada. However, In the even! that the enforceability or valigity of
any provision of fhis Daed of Trust (s chalienged of questioned, such provision shall be governed by whichever applicable staie or
federal law would ughoid of would enforce such chatienged or queslloned provisign. The Iaan transaclion which Is evidenced by the
Note and 1hus Deed of Trust (which secures the Note) has baen apptied for, considered, approved and made in 1he Slaie of Ulah,

Caption Headings. | Caption headings in thes Ceed of Trusl are lor convenwnce pursoses onty and are not to ba used to mierprel or define 1he
provisions ol s Deed of Tryst.

Merger. There shall be no marger of 1he mierest or astate crealad by ttws Deed of Trus! with any other interest or estate in (ke Property at any
time field by or for Ihe benefit of Lender in any capacily, withoy! the wnlten cansent of Lander.

Mulhiple Partles. All obigalions of Grantor under thrs Deed of Trusl Shall be joint and several, and all relatences to Grantor shall mean each ana
every Granior. This means that each of Ihe Borowars sigring below rs tesponsibla for all ablgarons in s Deed of Trusl.

Severability. If 3 court of competent unsdicten hnas any pravision of s Deag o Trust to be wvabd or uRenforceable a5 1¢ any persgn or
creumslance, such fnging shall nol render thal prowsmon invaid of unantorceabia as 1o any other persans or circumstances I teasible, any such
ofenging provisicn shall be deemad 1¢ be modibed 10 be within the Smils of entorceac ity ar vahdity, hawevar, f The cHending provesion cannct ba
s0 modried. it shall ke sincken ang al olher pravisions of ths Deed of Trust in al otner raspects shall remam vaid and enforceabla.

Successors and Assigns. Sihject Lo the tmilalons stated in this Deed of Trust on transfer of Grartar's nlerest, this Daed of Trust shall be
Binding upon and inure 18 the benef ol the parlies, ther successars and assigns. f cwnersmig ol the Property becomes vested 1n 1 person other
Than Grantar, Leader, wihout nolice 1o Granler, may deal wilh Grantor's successcrs wih relerenca Ic this Deed ol Trusl ang the Incebtedness by
way of fcrbearance of extension without releasing Grantor rom the guligalians of s Daad 6f Trust or kab.kty under the Indebtedness.

Time Is of ihe Essénce. Time s of ha #ssence in the perfarmanca of ths Deag ol Trust.

Waivers and Conserds. Lender shal not be deemed lo have waved any rghts craer this Cead of Trus! jor under the Related Decumenlsi
uniess such waver 15 :n ¥afing and sgned by Lendar NG deldy or omission cn the part of cander in exercising any nght shall gpesate as a wawer
cf such ngnt of any Sther nghl. & waver by any party of a provisian of this Ceed of Trust shak not constiute a waiver cf or prejudice the pary's
ngr! giherwise ta demand stncl camplance with that provision or any cttar prowisien ho pror warer oy Lerder. ner ary course ol dgalng
betwsen Lendger and Grantor, shall constiute 2 wawer of any af Lender's nghts o any al Grantor s etigalions as Io any hiture ‘ransactiors.
Whanever conzanl v Lender 15 required 1n #ve Deen ol TruslIbe granhng cf suoh consent by Lender in any inslanco snal nol consitute
conlinuing Consent 1¢ subsequent instances where Such cansenl 1s required.

Weaiver of Homeslead Exemptlon. Gearlor hereay raeases and waves al: nghls and baretls of 1he Fomestead exemplian laws of the Slala of
Nevada as to al Indenlenness secured by this Deed of Trust

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS GF THIS DEED OF TRUSY, AND EACH GRANTOR AGREES TO ITS

TERAMS.
GRANTOR:
) { i . ol ’
S IR N I ——- X__ e e
VAUGHN HIGBEE ) ARDA HIGBEE
:
| - e s
S S S, S S XA
VALIGHN M, HIGHEE ’ ARDA S. HIGEEE
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF é/ ﬁ/( )
COUNTY OF /A 42&4’5‘;‘% _: “

Ly
Thes instrumanl was acknawledged befors ma on (y -A - Zé - by VAUGHN HIGBEE snd ARDA HIGBEE.

Dot il

{Signaiure of n'ultrid officer)
Nolary Public in nnd for State of __C €os

BART MERRILL
o0 3kuth Abpn, Svite 308
Salt Lak3 Gy, Man 34101
My Commigsion Explies
ey 14, 1T
STATE OF

e '4'%:“‘1

i

LHE

o

i

(Send, it ary) AL

REQUEST FOR FULL RECONVEYANCE

(To be usac only when cbligalions have bean paid in hll)
To: . Trusies

The undarsigned is Iha legal owner and holded of all Indebledness secured Dy this Doed of Truel, A sums secred by this Dead of Trust have been
tully paid and salisfied. You ere hereby drecled. upon paymant o you of any sums owing 1o you under tha terms of this Casac of Trust or pursuani to
any applicablg statula, \a cancel the hote securad by lhrs Deed of Trust [which i3 delivered o you logether wiih this Deed of Trust), and 1o reconvay,
withaut waranty, o lhe pases designated by the terms of this Deed of Trust, the estale now held by you under this Deed of Trust. Please mai the
raconveyance and Related Cocumants to:

Date: Beneficiary:

By:
Its:
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