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[Space Abore This Line For R Dela] __
State of Nevada DEED OF TRUS A Caie Mo,
332-2796967-703 2038
THIS DEED OF TRUST (*Security Instrument”) is made ox JUNE &, 199% . The Grantor is

MIXE DUAINE COWLEY
MARIBAH HURST COWLEY HUSBAND AND WIFE AS JOINT TENANTS

("Borrower”). The trustee is . PIRST AMERICAN TITLE COMPANY OF NEVADA, A NEVADA CGRPORATION
("Trustee™). The beneficiary is

RYGAARD, INC A CORPORATION
DBA PROFESSIONAL MORTGAGE COMBANY

which is organized and existing under the laws of NEVADA . and whase
address is 2655 SOUTH RAINBOW BLVD., SUITE 110
LAS VEGAS, NV B9102 ("Lender”}. Borrower owes Lender the principal sum of
SIXTY NINE THOUSAND THREE HUNDRED SIXTY AND NO/100
Dollars (U.5. § g5, 36a. 00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrumens (*Note™), which Provides for monthly
payments, with the full debs. if nat paid eaclier, due and payable on JULY 1, o1l

This Security Instrument secures 1o Lender: fa) the repayment of the debt evidenced by the Note, with interest, and all renewals,

catensions and modifications of the Note; (b} the payment of all piher sums, with imerest, advanced under paragraph 7 to proiect the

security of this Security Instrument; and (¢) the performance of Botrower's covenants and agreements under this Security Instrument

and the Note. For this purpose, Barrower irrevocably grants and conveys to the Trusies, in trust, with power of sale, the foltowing

described property located in CLARK County, Nevada:
SEE COMPLETE LEGAL DESCRIPTICN ATTACHED HERETO AND MAKE PART HEREQF.

APN #: D2-161-11

which has the address-of 45 §. 5TH STREET paMACA [Street, City],
Nevada 23042 (Zip Code) ("Property Address®); '
\m}. 27 r.b-ﬂ&f o tn. Init, Tnic i, ane e 15
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TOGETHER WITH all the improvements now or hercafier crected on the property, and all cascments, appurtenances and fixnares
Bow or hereafier a part of the property. All replacements and additions shall aiso be covered by this Security Instrument, All of
the foregoing is referred 1o in this Security Instrument as the *Property.

BORROWER COVENANTS tha Borrower is tawfully seized of the estate hereby conveyed and has the right to grant and convey
the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will defend genetally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform securicy Instrument covering real propeny.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and fate charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as sel forth in the Note and any late charges, a sum for (a) taxes and special assessments levied or to be
levied against the Property, (b} leaschold payments or ground renis on the Property, and (c) premiutns for insurance required under
paragraph 4. in any year in which the Lender must pay a mortgage insurance premium 10 the Secretary of Housing and Urban
Development {“Secretary™), or in any year in which such premium would bave been required if Lender still held the Security
Insinunent, each monthly payment shall alse inctude either: (i) a sum for the annual mOrtgage insurance premuum te be paid by
Lender 1o the Secretary, or (i) a monthly charge instead of a mOrtgage insurance premiurm if this Security lnstrumant is held by the
Secretary, in a reasonshle amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items
are called “Escrow liems”® and the sums paid 1o Lender are called *Escrow Funds.*

Lender may, at any time, collect and hold amounts for Escrow [tems in an Aggregate amount not to exceed the maximum amount
that may be required for Borrower's escrow account under the Real Estate Setilement Procedures Act of 1974, 12 U.5.C. Section
2601 ¢f seq. and implementing regulations, 24 CFR Part 3500, as they mav be amended from time to time ("RESPA"), except that
the cushion or reserve permitied by RESPA for unantictpated disbursements or disbursemnents before the Borrower's paymenis are
available in the account may not be based an amounts due for the mortgags insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall account to
Barrower for the excess funds as required by RESPA. [f the amounts of funds held by Lender at any time is not sufficient to pay
the Escrow liems when due, Lender may notify the Borrower and require Borrower 10 make up the shortage as permitted by RESPA,

The Escrow Funds zre pledged as additional security for all sums secured by this Security Instrument. 1Y Borrower tenders 1o
Leader the full payment of all such sums, Borrawer’s accour shail be credited with the balance remaining for all installment ilems
{a), (b}, and (¢} and any mongags insurance premivm installment that Lender has not become obligated to pay (o the Secretary, and
Leader shall promptly refund any excess funds 1o Borrawer. Immediately prior to a foreclosure sale of the Propery or i1s acquisition
by Lender. Borrower's account shall be credited with-any balance remaining for all installments for items (a), (b), and {c}.

3. Application of Payments. All payments under pasagraphs | and 2 shail he applied by Lender as follows:

Eirst, 1 ihe morgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monhly maontgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required,

Thirg, to interest due under the Note;

Eourth. 1o amortization of the principal of the Note; and

Fifth, 10 late charges due under the Note.

4. Fire, Flood and Other Hazurd Insurance. Borrower shall insure all improvements on ibe Property, whether now in
existence or subsequently erecied, against any hazards, casualtics, and cootingencics, including fire, for which Lender requires
insurance. This insurance shall be maintzined in the amounts and for the periods that Lender requires. Borrower shall also inture
al-improvements on the Property, whether now in exisience or sub quently erected, against 1oss by floods to the exient required
by the Secrctary. Al insurance shall be carried with companies approved by 1ender. The insurance policies and any renewals shall
be held by Lender and shall include boss payable clauses in faver of, and i a form acceptable to, Lender.

In the event of luss, Borrower shall give Lender immsdiate notice by mail. Lender may make proof of loss if not made prompily
by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment for such Joss direcily 10 Lender,
instead of 10 Borrower and o Lender jointly. All or any part of the insurance proceeds may be applied by Lender, ar i1s opiion,
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either (2) 10 the reduction of the indebicdness under the Note and this Security Instrument, first 10 any delinquent amounts applied
in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the damaged Property. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred to
in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay al
outstanding indebtedness under the Note and this Security [nsirument shall be paid to the eatity legally entided thereto.

In the event of foreclosure of this Security [nstrument or other transfer of title to the Property that eatinguishes the indebtedness,
all right, title and imterest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Barrower shall sceupy. establish, and use the Property as Borrower's principal residence within sixty days afier the execution of this
Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall continue 1o occupy the Property as
Borrower's principal residence for al least one year after the date of occupancy, unless Lender determines that requirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify
Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear excepred. Lender may inspect the Property if the ProperTy 15 vacant
or abandoned ot the loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shail also be in default if Borrower, during the ioan application process, gave materially false or inaccurate information
or statements to Lender (ar failed 1o provide Lender with any material information) in connection with the Joan evidenced by the Note,
including, but not limited to, representations concermning Borrower's occupancy of the Propenty as a principal residence. If this
Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. I Borrower acquires fee title 10 the
Property. the leasehold and fee title shall not be merged unless Lender agrecs 1o the merger in writing.

6. Condemnation, The proceeds of amy award or ctaim for damages. direct or consequential, in coanection with amy
condemnation or other taking of any pan of the Property, or for ¢conveyance in place of condemnation, are hereby assigned and shall
be pad to Lender 10 the extent of the full amount of the indsbtedness tha remains unpaid under the Note and this Security Insteument.
Lender shall apply such procesds to the reduction of the indebiedness under the Note and this Security lnstrumem, first wo any
delinquent amounts applied in the order pravided in paragraph 3, and then 1o prepayment of principal. Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments. which are referred to in paragtaph 2,
or change the amount of such payments. Any excess proceeds over an amounl required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid o the entity legally cntitled thereto.

7. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that ars not included in paragraph 2. Borrower shall pay these obligations on time directly ro the emity
which is owed the payment. I failure 10 pay would adversely affect Lender's interest in the Property. upon Lender’s request
Rorrower shalt prompily furnish w Lender receipis evidencing these paymeis.

If Borrower fails to make these payments of the payments required by paragraph 2, or fails 1o perfonm any other covenants and
agreements contained in this Security Enstrument. of there is 2 legal proceeding that may significantly affect Lender's rights in the
Praperty {such as a proceeding 1n barkrupicy, for condemnation or wo enforce laws ar regulahens), then Lender may do and pay
whatever 15 necessary 10 protect the value of the Property and Lender's rights in the Properly. including payment of taxes, hazard
insurance and other items mentioned 1o paragraph 2.

Any amounis disbursed by Lender under this paragraph shall become an additional dzht af Borrower and be secured by this
Security Instrument. These amounts shall bear nterest from the date of disbursemenc. at the Nale rate, and at the option of Lender,
shall be immediately due and payabte.

Borrower shall prampily discharge any lien which has priority over this Secunity Instrument unless Borrower: {a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable 10 Lender: (b) conlests in good faith the lien by,
or defends against enforcement of the lien in, jegal proceedings which in the Lender’s opinion operate 10 prevent the enfortement
of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinaling the lien to this Security
Instrumemt. I Lender determines that any part of the Property is subject 10 a lien which may auain priarity over this Security
Instrumeni, Lander may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lake one or more of the actions
ser forh above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Defanlt. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults, require
immediate paymen: in full of all sums sccured by this Security Instrument if:
(i) Barrower defautts by failing to pay in full any monihly payment required by this Securily Instrament prior to or on
the due date of the next monthly payment, or
{11y Borrower defaults by failing, for a period of thirty days, Lo perform any ather obligations canlained in this Secunry
Instrument.
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(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the Garn-St.
Germain Deposilory Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Secrewary, require
immediate payment in full of all sums secured by this Security Instrument if:
{i} All or part of the Praperty, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transterred {other than by devise or descent), and
(if) The Property is not occupicd by the purchaser or graniee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her etedit has not been approved in accordance with the requirements
of the Secretary.
(c) No Waiver, If circumsiances oceur that would permit Lender 10 require immediate payment in full, but Leogder does
not require such payments. Lender does pot waive its rights with respect to subsequent events.
() Regulations of HUD Secretary. In many circumstances regulations issued by the Secrelary will limit Lender’s rights,
in the case of payment defaults, 1o require immediate payment in fult and foreclose if not paid. This Security Instrumem
does not authorize acceleration or-foreclosure if not permitted by regulations of (he Secretary.
(e) Mortgage Not Insured. Borrower agrees tharif this Security Instrument and the Mote are not determined to be eligible
for insurance under the Nationadl Housing Act withit 60 days from the date hereof, Lender may, a its option, require
immediate payment in full of alt sums secured by this Security Instrument. A wrinen staiement of any authorized agent of
the Secretary dated subsequent 1o 60 days from the date hereof, declining to insure this Security Instrument and the Nots,
shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this oplion may oot be exercised by
Lender when the unavailability of insurance is solely due 10 Lender's failure to remit a mongage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right 10 be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinsiate the Security Instrument, Bormower shall tender in a lump sum all amounts tequired 10 bring
Borrower’s account current including, 10 the extent they are obligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary auormcys’ fees and expenses properly associated wish the foreclosure proceeding. tipon reinstatement
hy Borrower, this Securiry Instrutment and the obligations that it secures shall remair in effect as if Lender kad not required immediate
payment in full. However, Lender is pot required to permit reinstatemnent if: (1) Lender bas accepted reiostalement after the
commencement af foreclosure proceedings within two years wnmediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstaternent will preclude foreclosute an different grounds in the foture, or (iii) reinstatement will adversely affect
the prigrity of the lien ereated by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time of payvienl or modification of
amofization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate ta refease the liabilivy of the criginal Borruwer or Borrower's suceessof in interest. Lender shall nol be required to commence
proceedings againsi any successor in inlerest or 1efuse (o extend fime fof payment or atherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower™s successors in interest.
Any forbearance by Lender in excreising any right or remedy shal! not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
[nstrumeni shall bind and benefit the successors-and assipns of Lender and Borrower, subject to 1he provisions of paragraph 9(b}.
Barrower's covenants and agrecments shal! be joint and several. Any Borrower whe co-signs this Security Instrument but does not
€xecule the Note: ta) is co-signing this Security Instrument only to morigape, grant and convey that Barrower's inserest in the
Propeny under the terms of this Security Instrument; (b} is not personatly ohligated 1o pay the sums secured by this Security
Instrumen: and {c} agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommixiations
with regard lo the terms of tis Security Instrument or the Noie without that Borrower’s consent.

3. Notices. Any notice 10 Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requiras use of another method. The notice shal be directed to 1he froperty Address or any
other address Borrower designales by notice 10 Lender.  Any notice to Lender shall be given by first class mail 1o Lender's address
staied herein: or any address Lender designates by notice 1o Borrower,  Any notice provided for in this Security Instrument shall be
deemed 10 have beer given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Seversbility. This Secunity Instrument shali be governed by Federal law and the law of the jurisdiction
in which the Property is locared. 1In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable faw, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrumer and the Note are declared 10 be severable.

15. Borrower’s Copy. Borrower shal] be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause o1 permit the peesence, use, disposal, storage, of release of any Hazardous
Subs:ances on of in the Property. Borrower shall not do, oor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the Propenty
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of small quantities of Hazardous Substances that are generally recognized to be appropriale to normal residential uses and 10
mainienance of the Property.

Borrower shall prompily give Lender written motice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Berrower has actual knowledge. IF Borrower learns, or is natified by any governmemal or regulatory authority, that any
removal of other remediation of any Hazardous Substances affecting the Property is ecessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive marerials. As used in this paragraph
16, "Environmental Law" means federal laws and laws of the jurisdiction where the Praperty is located that relate to health, safety
or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

17. Assignment of Reats. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authenizes Lender or Lender’s agents 10 collect the rests and revenues and hereby directs each tenant of the Propety 1o
pay the renis to Lender or Lender's agents. However. prios 10 Lender's notice 1o Borrower of Borrower's breach of any covenant
or agreement i the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constinutes an absolute assignment and not an assipnment for additional
security only.

i Lender gives notice of breach 1o Borrower; (a) all retus feceived by Borrower shall be held by Borrower as trustee for benefit
of Leader only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be emitled to collect and receive adb
of the rents of the Property; and (c) each 1enant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender’'s written demand to the 1enant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 17.

Lender shall not be required 10 enier upon, Lake control of or maintain the Praperty before or after pving notice of breach 10
Borrower. Hewever. Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of renis
shall not cure or waive any defaull or invalidae any other right or remedy of Lender. This assignment of renis of the Property shall
terrunate when the debr secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. [T Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any uther remedies permitted by appticable law. Lender shall be entitled to collect all expenses incusred
in pursuing the remedies provided in this paragraph 18, Including, but not limited to, reasonable attorneys' fees and costs of
title evidence,

If Lender invokes the puwer of sale, Lender shall execule or cause Trustee 10 excoute written notice of the nccurrence of
#n cvent of default and of Lender's election to cause the Property to he sold, and shall cause such natice 1o be recorded In
each county in which any part of the Property is located. Lender shall mail copies of the notice us prescribed by applicable
faw 1o Borrower and to the persons prescribed by applicabletaw. Trustee shall give public notice of sale to the persons and
in the manner prescribed by applicable law. Alter the time required by applicable law, Trustee, without demand on
Borrower, shall sell the Property at pubilic suction to the highest bidder at the time snd place and under the terms designated
in the notice of sale in one or mure parcels and in any order Trustee determines. Trustee may postpone sale of all or any
parcel of the Property by public announcernent au the time and place of any previously scheduled sale, Lender or its designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveylng the Property without any covenant or warranty, expressed
or boplied. The recitels in the Trustee’s deed shall be prima facle evidence of the truth of the statements made therein.
Trustee shall apply the proceeds of the sale ins the folluwing order: (s} to all expenses of the sale, including, but not limited
to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to the
person or persons legally entitied 1o it.

If the Lender's interest in this Secarity Instrument is held by the Secretary and the Secretary requires immediate Payment
In full under paragruph 9, the Secretary may invoke the nonjudicial power of salt provided in the Single Family Mortgage
Foreclesure Act of 1994 ("Act") (12 U.5.C. 3751 #f seq.) by requesting a foreclosure commissioner designated under the Act
to commence foreclosure and to sell the Property as provided in the Act, Nothing in the preceding sentence shall deprive the
Secretary of nny rights oiherwise avallable 1o a Lender under this paragraph 18 or applicable law.
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1%. Reconveyance. Upan payment of ali sums sccured by this' Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all noles cvidencing debt secured by this Security Instrument 1o Trustee.
Trusiee shall reconvey the Property without warranty and withom charge 10the person or persons legally entitied to in. Such person
ot persons shall pay any recordation costs.

20. Substitute Trustee. Lender, at its option, may from ume to time remove Trustee and 2ppoint a successor trusiss 1o any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall suceeed 1o all the title, power and duties
conferred upen Trustee herein and by applicable law.

21. Assumption Fee. TIf there is an assumption of this loan, Lender may charge an assumption fee of U.S. § Maximum
Assumplion Fee as established by HUD.

22. Riders to this Security Instrument. [f one or mare riders are executed by Borrower and recorded together with this
Security instrument, the covenants of each such rider shall be incorporated into and shatl amend and supptement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumens.

[Check applicable box{es)].

O Condormniym Rider O Growing Equity Rider &I oer [specify]
O Franned Uait Development Rider ) Graduatea Payment Rider

ESCROW RIDER

BY SIGNING BELOW, Borrower accepis and agrees to the lerms contained in this Security Instrument and in any riden(s)
executed by Borrower and recorded with i,
Witnesses:

NNk Qussene Coas b (Seal)

MIKE' DUAINE COWLEY,

(Seal)
-Bormower Bormower
{Seal) (Seal)
-Bormower -Botrowes
STATE OF NEVADA
COUNTY OF  Clark
This instrument was acknowledged befare me on June 4, 1996 by

Mike Duaine Cowley and Maribah Hurst Cowley

NOTARY PUBLIC
STATE CF HEVADA

o Counity of Clark £ ;} -
ity ADRIENNE NEFTZ 4 ! ; "{ fj
Wy Appeerimen] Exares Ape) 8, 1953 n’Lr-” _‘“JLDQ-)
!

My Commission Expires: &/ ~(, - PoYed
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ESCROW RIDER

THIS ESCROW RIDER is made this 4TH day of JUNE . 1996 , and is
corporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrument”) of the same date given by the undersigned {"Borrower™) to secure Borrower's
Note ("Note™) ta

RYGAARD, INC A CORPORATION
DBA PROFESSIONAL MORTGAGE COMPANY

("Lender”) of the same dae and covering the property described in the Security Instrument and located a:

45 §. STH STREET PANACA, NV 895042
[Property Addreu)

PARAGRAPH 2 OF THE Security Instrument is amended 1o read as follows:

2. Monthly Payment of Taxes, Insurance, and Other Charges. Bormower shall include in each
monthly payment, together with the principal and interest as sex forth in the Note and any late charges, a sum
for {a) taxcs and special assessmems levied or 10 be levied against the Property, (b) leasehold paymemts or
ground rents on the Property, and (c) premiums for insurance required under Paragraph 4. In any year in
which the Lender must pay a mongage insucance premium (o the Secretary of Housing and Urban
Development ("Secretary ™), or in any year in which such premium would have been required if Lender still
held the Security Insimument, each monthly payment shall also include cither: (i) a sum for the annual
mortgage insurance premitm io be paid by Lender to the Secrewary, or (i) a monthly charge instead of a
MOMgage nsurance premium ifthis Security lnsimament is held by the Secretary, in a reasonable amount to
be determined by the Secretary. Except for the monthly charge by the Secretary, these items are called
“Escrow ltems” and the sums paid to Lender are called "Escrow Funds.”

Lender may at any vime, coliect and hold amourts for Escrow Mems in an aggregale amoum nor o
exceed the maximum amount that may be required for Boarrower's escrow account under the Real Estate
Seulement Procedures Act of 1974.12 U.5.C.§ 2601 ¢1 teq. and implementing regulations, 24 CFR Part 3500,
as they may be amended from time 10 time ("RESPA’), cxcept that the rushion or reserve permined by
RESPA for unanticipated disbursements or disbursements before the Borrower's payments are available in
the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Niems exceed the amounts permiticd to be held by
RESPA, Lender shall deal with the excess funds as required by RESPA. If the amounts of funds held by
Lender ar any time are not sufficient 10 pay the Escrow liems when dus, Lender may notify the Borrower
and require Borrower 1o make up the shortage or deficiency as permitted by RESPA.
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Lincoln County

The escrow Funds are
Enstrument.

premiym installment that Lender

BY SIGNING BELOW, Borower
Rider.

NG TR

MIKE DUAINE COWLEY

S

pledged. ats additional security for all sums secured by this Security
If Borrower 1enders to Lender the full payment of all such sums, Borrower’s account shall be
credited with the balance remaining for all insta'lment items

promptly refund any excess funds to Borrower,
ils acquisition by Lender, Borrower's accouni shall be credited with any balance remaining for all
installments for items (a), (b), and (c}.

[N - x

Loan Number: s6p-533567-4

(a}, (b). and (c) and any montgage insurance
bas not become obligated to pay to the Secretary, and Lender shall
Immediately. prior 1 a foreclosure sale of the Property or

accepls and agrees to the terms and covenants contained in this Escrow

IBAH HURST COWLEY Dare

é- 2y 7@%%2%/ Mﬁf -G

Dac Dae
Daw Date
.
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Lincoln County

ke r Lt

That certain parcel of land situate and being a portioan
of lot numbered TFour (4) in Block numberesd Forty-aiz (46) in
the sald town of Panaca, Wevads, described as folloves

Beginning at a point 88 Fest North of the Southwest
cornar of sald lot 4, said point being on the West line of said
iot Pour; thence running Nerth along said West line of sald lot
4 a distance of &8 feset; thence running at right angles East &
distance of 264 feet to the Tast line of said lot 4; thence
running South aleng the sast 1ine of said lot 4 a distance of
88 feet; thence running at right angles West a distance of 364
feat to the place of begianing.

ASSEISSOR'S PARCEL NUMBER FOR 1935 - 1396: 02-161-11
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Lincoln County

Parcel ID#:  02-161-11
FHA/VA #: 332-2796967-703
Prepared By:
AND WHEN RECORDED MAIL TO:
FLEET MORTGAGE CCRP.
P.0, BOX 100552, DEPT Q695
FLORENCE, SC 29501-0552

ann Number: - - P Vv R D

MUST BE ATTACHED AS LAST PAGE OF DOCUMENT

This page is pant and parcel of Security Instrument dated ~ JUNE 4, 1996
Regarding: 45 §. STH STREET Parcel Number: 02-161-11
PANACA, NV 85042

When attached hereto as the last page of said document

105330 _.
C;. . -;' : Do # 456 {01-03-96) Fs$61L
Cow Cou_gg:___i:ti e:__, P
June 14, 1996 °
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