Lincoln County

LEASE-SALES AGREEMENT

This lease-sales agreement is between Mark G. Poulsen and Suzanne Poulsen,
hereinafter referred to as Lessee-Purchaser, and V. Fay Flanigan, as Surviving Trustee
of the Flanigan Family Trust, hercinafter referred to as Lessor-Seller.

Property ta be lease-purchased is described as;

Lot Nine (9) of STEWART SUBDIVISION as shown by map thereof on file
on Book A of Plats, Pages 132 and 133, Lincoin County, Nevads. Together -
with two (2} preferred shares of water in the Alumo Irrigation Conipany.

Sales price of said property is to be One Hundred Thousand Dollsrs
{3100,000.049).
Terma of the lease-sale are as follows:

Lessee-Purchaser wifl pay to Lessor-Seller a sum of One Thousand Twe
Hundred Dollars (31,200.00) as carnest money on or before July 1, 1996, Said camest
money to be applied to the purchase price.

Lessee-Purchasers will lease the above described property for a period of four
years at a monthly lease-purchase fee of Eight Hundred Dollars {$800.00) per menth
beginning on July 1, 1996 and ending June 30, 2000. One half of said Eight Hundred
Dollars ($800.00) payment, or Four Hundred Bollars ($400,00) will apply to the
purchase price. The other Four Hundred Doltary ($400.00} will be the lease price.

On or before June 30, 2000, Lessec-Purchasers shall apply for and obtain a loan
in the approximate amount of Seventy Nine Thouwsand Six Hundred Doliars
($79,600.00}) to be paid to Leasor-Seller for the balance of the purchase price. If
Lessee-Purchasers are still unable to obtain said loan, an extension of the lease period
will be negotiated between Lessee-Purchasers and Lessor-Sellers,

During lease term Lessor-Seller will pay annual taxes and property insurance.
Lessce-Purchasers will pay their own renters insurance. Lessee-Furchasers will be
responsible for maintenance and repairs of the home and all operating equipment in and
around the home. Lessee-Purchasers will also be responsible for payment of power,
water and all other personal use utilities during the lease period.

Lessee-Purchasers agree to maintain landscaping so as to keep trees and lawns
alive. Before any major changes are made to landscaping or structures Lessor-Seller will
be consulted, other than interior decorating, completion of daylight basement and closing
in RY carpont which has been discussed and will be done at Lessee-Purchasers’ expense,

Neither Lessor-Seller or Lessee-Purchasers shall execute any encumbrance,
monelary or otherwise, against said property during the lease term.

If at any time during the lesse period Lessee-Purchasers default on payment of
maonthly Jease-purchase price payment of 5800.00, the herein described property shall
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revest back 1o Lessor-Seller after fegal eviction procesdings are completed, and any and
all improvements shall become the property of Lessor-Seller.

Personal property left in the home on July 1, 1996 shall become the property of
Lessee-Purchasers.

In the event of the death of either Lessee-Purchaser during the lease term, the
surviving Lessee-Purchaser has the option of canceling or keeping in force this
agreement. In the event of the deaths of both Lessee-Purchasers during the lease term

this agreement will be terminated and the property hercin described will revert back to the
Lessor-Seller frec of encumbrances.

in the event of the death of Lessor-Selier during the lease period this agreement
shall be binding upon the successor trustees of the Flanigan Family Trust, namely Eugenia
R. Flanigan and Denise Fay Bivens, and all terms set forth hercin shall be carried out by,
and all proceeds inure (o the Flanigan Family Trust.

N WITNESS WHEREQF, the parties have executed tis agreement on this_/J £%-

day of%_. 1996,
/f ﬁ;},{ JZJ&;#Z’?&{«; l/?/}/)a'tk ; f/‘l«uﬁiﬂ-ﬂ_‘b\

Lessor-Seller busor—l’l(rthuscr

Notary certificale attached.

When redtarded mail Fa:
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State of On this the -
8.
Gounty of betors me, g
the undersigned Notary Public, personally appeared
U%&@gﬂg}m&k& e
Hame of Sgreeizh
E{ersonally Known to me
- Proved to me on the basis of satisfactory evidence
; WENDY RUDDER ta be the persgfi(s). whose nam@ h{@subscribed
A Natary Public - Nevada 1o #hin Astrument. and _acknowledged that
9 Lincoin Gounty @exewted it.

WfTNESS my hanf and ofictar-s4eal,
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Trough the infermanon @ this sechon 1s not requirad by law. it may prove vaiuable 1o persons rehpng on the
document and coukd prevent fravdutent remeval and reaftachment of itus form to anolfis document.
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