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FHA CASE NO,

State of Nevada DEED OF TRUST NV3322779164:03

THIS DEED OF TRUST ("Security Instrument”) is made on April %, 1996 . The Granior is
WILLIAM M HILL
AND MARGIE L HILL HUSBAKD AND MIFE AS JOINT TENANTS

("Borrower™). The trasiee is

COUNTRYWIDE TITLE CORPORATION

155 NORTH LAKE AVENUE -~ PASADENA, CA 91109

("Trustee™). The beneliciary i

COUNTRYWIDE HOME LOANS, INC. .
which is organized and caisting under the laws of NEW YORX » and whose
address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender™). Rommower owes Lender the principal sum of

FORTY NINE THOUSAND TWO HUNDRED NINETEEN and 00/100

Dollars (US. § 49,219.00 )Thud:MumdamdbmewlmdMMSmmglhhM
Instrument ("Noe™), which provides for monthly paymenis, with the full dobd, if not paid earl or, duc sad payable oa
May 1, 2026 . This Sccurity Instrument secures o Lender: (a) the repayn et of the debt evidenced
by the Note, with intcrest, and all rencwals, extensions and modifications: (b) the payment of all » ther sums, with interest,
advanced under paragraph 6 10 protect ihe security of this Security Instrument; and (c} the performanct of Bommower's covenania
and agreements under this Security Instrument and the Note. For this purpose, Borrower imevocab y grants and coaveys o
Trustee, in trust, with power of sale, the following described property located in

LINCOLN County, Nevadx:

LOT 1§. 16, 17 AND 18 IN BLOCK 3 IN THE TOMN OF PIOCHE,
LINCOLN COUNTY, NEVADA AS SAID LOT AND BLOCK ARE PLATTED
AND. DESCRIBED ON THE OFFICIAL PLAT OF SAID TOWN OF PIOCHE,
NOW ON FILE AND OF RECORD IN THE OFFICE OF THE COUNTY
RECORDER OF SAID LINCOLN COUNTY, NEYADA AND TO WHICH PLAT
ARD THE RECORDS THEREOF REFERENCE IS HEREBY MADE FOR
FURTHER PARTICULAR DESCRIPTION.

which has the address of 140 MAIN STREET ,PIOCHE {Serees, Ciay].

Nevada 59043- IZip c:::(":-::mv Address™); FH) Nevada Deed of Trust - S48
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Lincoln County

CASE #: NV3322779164703 LOAN #: 9578858

TOGETHER WITH all the improvements now or herealiter erected on the property, and all sasemen s, rights, sppurtenances,
rents, royalties, mincral, oil and gas rights and profits, water rights and stock and al) fixtures now o hereafier a pan of the
property. All replacemcenis and additions shall also be covered by this Security Instrument. Al of the fo egoing is referred w0 in
this Security Instrumeal as the **Property.”

BORROWER COVENANTS (hat Borrower is lawfully seised of the estale hereby conveyed and b is the right to grant and
convey the Property and that the Property is uneacumbered, except for encumbrances of record. Bor ower warmants and will
defend generally the utle o the Property against all claims and demands, subject Lo any encumbrances of n cond

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whea duc the principal of, and interest on, the
debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Bomower shall include in e ch monthly peyment,
together with the principal and nterest as set forth in the Note and any late charges, a sum for (a) laxes and special assessmenty
Tevied of W be levied against the Property, (b) keaschold paymenis or ground renis on the Property, and {c) premiums for
insurance required under paragraph 4. In any year in which the Lender must pay a morigage insurance § remium to the Secreiary
of Housing and Urban Development (“Secretary™), or in any year in which such premiuvm would have bex n required if Lender still
held the Security Instrument, each monthly payment shall also include cither: (i} a sum for the arival morigage insurance
premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a morgage insurance premium if this Secarity
Instrument is held by the Secretary, in a reasonable 2mount to be deicrmined by the Secretary. Excepl fi r the monthly charge by
the Secretary, these ilems anc calicd “Escrow liems” aad the sums paid to Lender are called "Escrow Fund .°

Lender may, at any time, collect and hold amounts for Escrow liems in an aggrogate smount nol 10 exceed the maximum
amount that may be required for Bomower™s excrow sccoant under the Reat Estale Settlement Procedure ; Act of 1974, 12 US.C.
Scction 2601 et se¢. and implementing regulaions, 24 CFR Pant 3500, as they may be amended from ime 0 time ("RESPA™),
except that the cushion or rescrve permitied by RESPA for unanlicipated dishursements or disbursemen 5 before the Borrower’s
payments are available in the account may not be based on amounts duc for the morigage SUrance premi m.

If the amounts held by Lender for Escrow liems exceed the amounts permitied 10 be held by RESP A, Lender shall deal with
the excess funds as required by RESPA, If the amounts of funds held by Lender sl any time are not sul icient 1o pay the Escrow
Hems when due, Lender may notify the Borrower and requirc Borrower 10 make up ihe shortage or d ficiency as permited by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Sccurity Instrume it If Borrower ienders 1o
Lender the full payment of all such sums, Bommower's account shall be credited with the balance rem uning (or all insialiment
ilems (a), (b), and () snd any morigage insurance premium installment thay Lender has not becomw obligated @ pay to the
Sccretary, and Lender shall prompily refund any excess funds 10 Bomower, Immediaicly prior to a {orecl ysure sals of the Propenty

Of its acquisition by Lender, Botrower's account shall be cyedited with any balance remaining for all i nmllnmnl‘u'ium(l)
(b), and (c).

3. Application of Payments. All paymeais under paragraphs 1 and 2 shall be applied by Lender as follows:

Firsl, 10 the morigage insurance premiue 0 be paid by Lender 1o the Secretary or o the monith) + charge by the Secretary
insicad of the monthly mortgage insurance promium;

Stcond, 10 any taxcs, special asscssments, leaschold payments or ground renis, and [ire, Nood a d other hazand insurence
premiunts, as requirod;

Third, 1o interest due under the Note;

Eounb, to smortizaticn of the principal of de Note;

Eifih, w late. charges duc under the Note.
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4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure al) improvements on the Property, whethes now in
exisience or subscquently crecied, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and foe the periods that Lender requires. Bo rower shafl also insare
all improvements on the Property, whether now in existence or subsequently crected, against loss by floo s 1o the extent required
by the Secretary. Al insurance shall be caried with companics approved by Lender. The insurance po icies and any rencwals
shalf be held by Lender and shatl include boss payable clauses in favor of, and in a form accepiable to, Lenk er.

In the event of ks, Borower shall give Lender immediaic noiice by mail. Lender may make proof of loss if not made
promptly by Bommower. Each insurance company concemed is hereby authorized and direcied o make payment for such loss
direcily to Lender, instcad of to Borrower and (o Lender joindy. Afl or any pant of the insurance procs eds may be applied by
Lender, at ils option, cither (a) W the reduction of the indebtedness under the Note and this Secorily instrument, first to any
delingquent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b) to the resioration or repair of
the damaged Property. Any application of ihe proceeds 1o the principal shall not extead or posipone. the fue date of the moathly
payments which are refermed o in paragraph 2, or change the amount of such payments. Any cxcess ins rance proceeds over an
amount required (o pay all outsianding indebiedness sader the Note and this Secarity Instrument shall be sid 10 the catity legally
entitled thereio,

In the cvent of foreclosure of this Sccurily Instrument oc cther transfer of title o the Propery thal cxtinguishes the
indehtedness, all right, title and inlerest of Borrower in and (o insurance policics in focce shall pass lo the § urchaser,

S, Occupancy, Preservation, Maintenance and Protection of 1he Property; Borrower’s Loan Ap slication; Leaseholds.
Barrower shail accupy, establish, and usc the Property as Bomower's principal residence within sixty da /s after the execution of
this Securily Instrument and shall continue W occupy the Propeny as Borrower's principal residence for 11 least onc year aficy the
daie of occupancy, unless the Scorcary determines this requirement will cause unduc hardship [ Bomower, or unless
cucnuating circumstances exist which wc beyond Borrower’s conwol. Borrower shall nolify Lencers of any enicnualing
circumstances. Borrowes shall not commit waste of destroy, damage or subswntially change the Property or allow the Property bo
deleriorate, reasonable wear and icar excepled. Lender may inspeet the Property if the Propeny is vacant abandoned or Lhe loan
is in default. Lender may take reasonable action W0 proioct and prescrve such vacant or ahandoned Prop :ny. Borrawer shall also
be in default if Bosrower, during the boan application process, gave materially false or inaccurale info mation of stucments W
Lender (or failed o provide Lender with any material information) in connection with the loan evidence 1 by the MNote, including,
but not limited 10, represciiations coacerning Borrower's occupancy of the Property as a principal r sidence. If this Security
Instrument is on 8 kaschold, Bomower shall comply with the pravisions of the icase. I Bomrower acquires fec tille 1o the
Property, the keaschold and fiee ditle shall not be merged untess Lender agrees io the merger in writing.

§. Charges to Borrower and Protection of Lender's Rights in the Property . Borrower shall pay all governmenial or
municipal charges, fincs and impositions that arc not included in paragraph 2. Bomower shall pay 1iwcse obligations on time
directly 1o the entily which is owed the payment. If failure w0 pay would adversely affect Lender's inte: est in the Property, upon
Lender's reguest Borrower shall prompily fumish w Lender seccipis cvidencing these payments.

If Bosrower fails 1o make thess paymenis or the peyments required by paragraph 2, oc {ails i per o any other covenanls
and agreements contained in this Securily Instrument, o there is a legal procecding that may significantt 1 affcct Lender’s rights in
the Property (such ns a proceeding m bankeupicy, for condemnation or to enforce laws or regulations), then Lender may do sad
pay whalcver is mecessary Lo protect the value of the Property and Lender's righis in the Property, ind luding payment of Lanes,
hazard insurance and other itlems mentioned in paragraph 2.

Any amounts disbursed by Lendcr under this paragraph shail become an additional debt of Borrov er and be secured by this
Sccurity Instmament, These amounts shall bear interesy from the dac of disbursement, at the Note raw, a1 d st the option of Lender,
shall be immediatcly due and payable.

7. Condemnation. The proceeds of any award or claim for damages. dircel or consequential in connection with any
condemnation or cther taking of any part of the Property, or Tor conveyance in place of condemnation , arc hercby assigned and
shall be paid to Lender o the exient of the full amoun of the indebledness that remains unpaid under he Note and this Security
Instrument. Lender shall apply such proceeds (o the reduction of the indcbedness under the Noie anc this Security Instrument,
fiirss to any delimquent amounts spplied in the order provided in-paragraph 3. ard thea to prepayment of principal. Any application
of the proceeds to the principal shall not exiend o posipone the duc dale of the monthly payments which are refemred o in
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!magmph 2, or change the smount of such payments. Any cxcess procesds over an amount fequired o pay all outstanding
indebtedness under the Note and this Sccurity Instrument shall be paid to the entity kegally cntitled thereto.

8. Fees. Lender may collect fecs and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Sccrelary in the casi: of payment dclaults,
vequire immediate payment in full of ali sums sccurcd by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 10 or
on the due date of the next monthly payment, of
(i) Borrower defaulis by failing, for a period of thiny days, 1o perform any olher obliga ions contained in this
Securily Insinunent.

(b) Sake Without Credid Approval. Lemder shall, if permincd by applicable law and with the prior approval of the
Secretary, require immediaic payment in Tull of afl sums sccurcd by this Security Instrument if:
(i} All or pan of the Propenty, or a beneficial imerest in a trust owning ali or part of the Propei iy, is sold or otherwise
transferred {other than by devise or descent) by the Bormower, and
(i} The Propenty is not occupied by the purchaser or grantce as his or her principat residen ¢, or the purchaser of
graniee docs so occupy the Property but his or her credit has not been approved in accordanc : with the requirements
of the Secretary.
{t} No Waiver. 1f circumstances occur that would permit Lender to require immediatc payment a full, but Lender dots
nol require such payments, Lender docs not waive its rights with respect o subsequent cvents.

() Regulations of HUD Secretary. In many circumstances regulations issued by the Secretiry will limit Lender’s
rights in the case of payment defaulls to require immediatc payment in full and foreclose if 1ot paid. This Security
Insrument does not authorize acceication or forechosure if not permiticd by regulations of the Sec retary.

{¢) Mortgage Not Insured. Borrower agrecs that shoukd this Security Instrument and the Noie sccared therchy not be
dligible for insurance under the National Housing Act within 60 days from the date hereof, Lendh £ may, at its option and
nolwithsianding anything i paragraph 9. require_immmediate payment in full of all sums sccured by this Security
Instrument. A wrillen siatement of any suthorized agent of the Secrelary dated subsequent 1o 60 days from the daie
hercaf, declining to insure this Scourity Instrument and the Mote scoured therchy, shall be deened conclusive proofl of
such incligibility, Notwithsianding the forcgoing, this option may. not be exerciscd by Lender wiien the unavailability of
insurance is sokly duc to Lender's [ailure w remit a mongage insurance premium 1o the Secretary .

10. Reinstatenent, Borrower has a right 1o be reinstated if Lender has required immediate. pay ment in full because of
Boerower's failure 1o pay an amount duc under the Noic of this Security Instrument. This right applic s even afler foreclosure
proceedings are instituted. To reinstate the Security tastrument, Borrower shall tender in a fump sum all a nounts required (o bring
Borrower's account curvent including, 1 the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary sitormeys’ fees and expenses properly associated with the forect isure procceding. Upos
reinstatemend by Bommower, this Sceurity Instrument and the obligations that it sccures shall remain in ef cct as if Lender had nat
sequired immediaie payment in full. However, Lender is noi required o permit reinsiatcment if: (i) Lender has accepled
reinsiaement afier the commencement of foreclosure procecdings within two years immediately procedic g the commencesment of
a curremt foreclosure proceeding, (i) reinstaicment will preclude foreciosure on different ground: in the future, or (iif)
reinstatcment will adversely affect the peioeity of the lien created by this Security Instrument.

11. Borrower Not Relcased; Forbesmnce By Lender Not a Waiver.  Exiension of the time of myment of raodification
of amortization of the sums secured by this Security Insiument granied by Lender (o any successor in i ierest of Borrower shalt
not opersie 10 rehease the liability of the original Bomower or Borrower’s successor in inlerest. Lenda shall not be required to
commence procecdings against any SUCCESSOr in interest or refuse (0 exiend time for payment or otherwis @ modify amortization of
the sums sccured by this Security Instrument by rcasen of any demand made by the origina! Bomower 1« Bormower's successors
in inlerest. Any lorbearance by Lender in exercising any right or remedy shiall not be a waiver of or pre nde the exercise of any
right or remedy.
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12, Swccessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this
Security Instrument shalt bind and benefit the successors and assigns of Lender and Bormrower, subject o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Bommower who ci-signs this Security
Instrument but dozs nol exccule the Note: (a) is co-signing this Sceurily Instrument only to mongage, grant and convey that
Borrower's interest in the Property under the wcrms of this Sccurily Instrument; (b) is not personally obligited (o pay the sams
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agrec & extenl, modify, forbear or
make any accommodations with regard 10 the lerms of this Sccurily Instrument or the Note without that Bomro wer's consent.

13. Notices. Any notice 10 Bomewer provided for in this Sccurity Instrument shall be given by delivering it of by mailing 4
by first class mail unless applicable law requitcs use of another method. The notice shall be dirccled 1o the Propenty Address or
any othcr address Bomower designales by notice 10 Lender. Any notice o Lender shall be given by first class mait 1o Lender's
address stated herein of any address Lender designates by notice to Borrower. Any notice provided for in thi; Security Instrument
shall be deermed 10 have been given 1 Bormower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be govemed by federal law od the law of the
jrisdiction in which the Propeny is located. In the cvent that any provision or ciausc of this Security Iestrument or the: Note
conflicts with applicable law, such conflicy shall not affect other provisions of this Security Instrumcntor the Nole which can be

given effect without the conflicling provision. To this end the provisions of this Security Instrument and ty: Noic are declared w0
be scverable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument

16. Assignment af Rents, Bomrower unconditionally assigns and wansfers to Lender all the renis and revenoes of the
Property. Barrower authorizes Leader or Lender's agents W collect the rents and revenues and hercby din cts each teaant of ihe
Propeny 1o pay the rems 10 Lender or Lender's agents. However, priar 10 Lender's notice 10 Borowcer of Bommower's breach of
any cavenant o agreement in the Security Instrument, Borrower shall collect and rective atl rents and rever ues of the Propesty as
wrustes for the benefit ol Lender and Borrower, This assigament of ronts constitutes an absolule assignment and not an assignmend

benefit of Lender only, to be applicd w the sums secured by the Sccurily Instrument, (b) Lender shall be entitled wo collect m'd
teceive all of the rents of the Propeny; and (c) each icran of the Propeny shall pay 2!l rents due and unpaid 1o Lender or Leader’s
agent on Lender's writien demand 1o the kenant.

Borrower has not execulcd any prkrassignmuuofﬂnmnlsuﬂhnm{mdwill not perform any act that would prevent
Lender [rom excreising iis rights under this paragraph 16. . R

Lender shall not be requircd 1o entes upon.lakcwnunlul'urmaimainmmmybdmmdwglwmgmupcqfh'min
Bosrower. However, Lender or a judicially appoinied receives may do so al any time there is a breach. Any application of rents
shall not cure or waive any defaull or invalidale any other right or rcmedy of Lender, This essignment « [ rents of the Propessy
shall \erminaic when the debt sccured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

§7. Fereclosare Procedore. If Lender requires immediate payment in full under paragraph 9, I ender may invoke the
power of sale and any oiher remedies permitted by applicable law, Lender shall be entitled to collec. all expenses
i:f {:;':mi?dg the remedies provided in this paragraph 17, including, but sot timiled to, reasonable at orneys’ fees and costs

evidence.

If Lender invokes the pawer of sale, Lender shal execule or canse Trustee to execute writlen motice of the occurTence
of an event of defauit and of Lendes’s election to cause the Property tn be sold, and shall cagse such notice (o be recorded
in each county in which any pari of the Property is located. Lender shall mai) copies of the nutice as prescribed by
applicable law 1o Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to the
persons and in the manner prescribed by applicuble taw. Afier the time reguired by applicable law, Trustee, witheut
demand on Borrower, shalt seil the Property at pubtic avction to the highest pidder at the time and place and under ibe
terms designated In the notice of sate in one or more parcels and in any order Trusiee determines. Trustee may postpone
sale of all or any parcel of the Property by public annvuncement at the {ime and place of any previously scheduled sale.
Lender or ils designee may purchasc the Praperty at any sate,

Trustee shall deliver o the purchaser Trustee's deed conveying the Property without any ‘pvenant or warranty,
expressed or implied. The recitals in the Trusiee’s deed shall be prima facie evidence of the ruth f the statements made
l!lefein. Trustee shall apply the proceeds of the sale in the Tollowing order: (a) to all expenses of the sale, ncluding, but wot
limited tn, reasonable Trustee's and atiorneys’ fees; (b) to all sums secured by this Security Instrun ¢ni; and [c) any excess
to the person or pessons legally eatitled to i,
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18. Reconveyance.  Upon payment of all sums sccured by this Security Instrument, Lender shall request Trustee w0
reconvey the Property and shall surrender this Security Insmument and all notes evidencing debt secired by this Security
Tnstrument (o Trusice. Trustce shall reconvey the Property without warranty 1o the person or persons legally entitled to it. Such
porson or persons shall pay any preparation and recordation costs penitied under sise law.

19. Substitute Trustee. Lender at its option, may from time 10 ime remove Trusies and appoint a su eessor trustee 10 any
Trustee appoinied hereunder. Without conveyance of the Property, the successor frustee shall sicoeed 10 all the title, power and
duties conferred upon Trusiee herein and by applicable law.

30, Assumption Fee. If ihere is sn assumption of this loan, Lender may chage an ssswnption fec of 1S,
$ 1% OF THE PRINCIPAL BALANCE NQOT TO EXCEED $900.00.

21. Riders 10 this Serurity Instrnment. If one or more riders are executed by Borrower and recorded together with this
Security Insrumcnt, the covenants of each such rider shall be incorporsied into and shall amend and supplement the COVCIMNE
and agreements of this Sccurity Instrument as if the riden(s) were a part of this Security Instrumest.

{Check applicable box(es))
{7 Condominium Rider [ Gradusted Payment Rider [ Adjustable Rate Rides
] ptanncd Unit Development Rider [ Growing Equity Rider £ Other(s) Iaecify}

BY SIGNING BELOW, Bomower accepts aod agrees (o the terms contained in this Sccurily Instrurrent and io any rider(s)
executed by Bormower and recorded with it

Wilnesacs: e
(Seal)
WILLTAN N HILL Botrowst
.
NV osapnE el (SeaD
MARGIE L Wi -Borrewer
(Seal) (Seal)
-Borrower -Bosrowsr
STATE OF NEVADA
COUNTY OF Clark
This instrument was acknowledged before me o April 12, 1996 by

*William M. H1ll and Margie L. HillH

Ql— _JGA )
1

My Commission Expires:

q-‘m{uva (oscs  CFC (03/85) Pagesels 4
; A NOTARY PUBLIC

51._ County of Clark-State of Nevads
. [ ': A;'M H. CAMPRELL
ly Appointm ent Expires Oct. 15, 1998
. 100157.

L0 ) 2BOTRDED AT REUTET O
Cow County Title

April 26, 1996
G 59 MinES FAST L CCLUCk
LB oK L1B OF ORR-a
OIS, raGE— 6B (Y
AT, REYALA.

Yuriko Setzer
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