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A

DEED OF TRUST

THIS DEED COF TRUST IS DATED MARCH 27, 1996, wnong ROBERT T. CLAY and BIRTHE T, CLAY, HUSBAND
AND WIFE AS JOINT TEMANTS, whose address is PO 80X 462, CALIENTE, NV B9008 (referred to below as
"Grantor"); Nevada Bank & Trust Company, whose address is PQ Box 428, 210 Front Street, Catiente, NV 89008
(referred to below somelimes as “Lender” and somelimes as "Beneficiary™); and FIRST AMERICAN TITLE
COMPANY, whose address is PO BOX 1048, ELY, NV 29301 (referred to below:as "Trustee™)

CONVEYANCE AND GRANT. For vaiuabie consideration, Granlor e ¥ grants, barg, , selly and ys 10 Frustee with power of sale
for the benefit of Lender as Bensficiary ail of Grarior's nght, titla, and inerest in and 1 the following described real propexty, logathar with all existing
or subseguently arecled or affixed buildings, improvements and fxiures; ait easgments, righls of way, ahd appurtenances; all water, wates nghis ana
aiteh righls (inciuging stock in Gliliies with ditch or imgation nghts}); and all ather righis, royatbes. and profits elaling to fhe real property, includi

without limitation all minerals, off, gas, geofhgrmal and similar matters, located in LII'?E:DLN Caunty, State of Nevada ﬂe "Reﬁ

Property™):

ALL OF LOT 2 AND THE EAST QUARTER (BEING THE EASTERLY 125 FEET) OF LOT 3 IN BLOCK 14, IN
THE CITY OF CALIENTE. COUNTY QF LINCOLM, STATE OF NEVADA.

The Real Froperty or ils address is commonly known as 423 MAIN STREET, CALIENTE, NV .

Granter presently assigns absalubaly and irrevecably 1o Lender (also kngven as Beneficiary n this Deed of Trust) all of Grantor's right, tille, and intarest in
and ta all present and tuture keakes of the Property and all Rents from the Property. in addition, Grantar grants Lender a Limform Commercial Cade
security interest in the Personal Property defined below,

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE PERSOMAL PROPERTY, IS GIVEN
TO SECURE (1) PAYMENT OF THE INDEBTEDNESS INCLUDING FUTURE ADVANCES AND ; (2) PERFORMANCE OF ANY AND ALL
OBLIGATIONS OF GRANTOHR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST 1S GIVEN
AND ACCEFTED ON THE FOLLOWING TERAMS: :

DEFINITIONS. The following wards shall have the fatowing meanings when used in this Deed of Trust. Terms nol otherwise dafined in this Deed of
Trusl shall bave the meanings attfibuted ta such lorms in the Unitorm Commercigl Coda. Al references to dollar ampunts shall mean amounts in lawful
maney of the Umiteg States of America, : -

Beneficiary. The word ‘Baneﬂéiarf' means Nevada Bank & Trust Company, its successors and assigns. Nevada Bank & Trust Company also 's
referred 10 as “Lender” in this Deed of Trust. -

Deed of Trust. The words "Deed of Trust” mean this Dead of Trust amang Grantor, Lander, And Truslea,

Grantor. The word "Gramiar” means any ard i persons and entities executing this Deed of Trust, inciuding withoul timitation ROBERT T. CLAY
and BIRTHE 7. CLAY.

Guarantor. The ward "Guarantor magns and Includes without limitation any and all guaranioss, surelies, and accommodation parties in
cannection with the Indetdadness.

Improvements. ‘The word SImprovements” means and includes without kimiation all existing and fulure improvemants, blidings, structures,
mobite hames affixed on ke Real Property, facilties, addifions, replacements and other canstruction on the Aeal Property.

Indebtedness. The wird “Indebledness” means al principal and interest payabla under the Note and any amounts sxpendad or advanced by
Lender o discharge obligahens of Granlor or expanses incurrad by Frusiee or Lender to entorce abigalions of Grantor under this Dead of Trust,
togeiher with interest on sixch amounts as provided in this Desd of Trust, .

Lender. - Tha word “Lander” means Nevaca Bank & Trust Campany, s successors and assigns.

Kole. The word "Nole" means the Note dated March 27, 1956, in the principal amount of $32,873.91 rom Grantor 1o Lender,
together with all renewals, extensions, modifications, refinancings, and substlutions for tha Notd. MOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST HATE. :

have not been legally accacad to tha real property in dccordance with Nevada law, and ofher arficles b personal property now of herealter awnad
by Grantar, and now or heresfter aftached or afixed fo the Reai Property; logether with afl accessions, parls, and additions lo, all replacements dl,
and all substilutions far, any of such progerty; and logether with ali srocesds {ncluding withaut limitatian al inswrange pr s anghr af
premiums) from any sale o gther disposition of tha Property. R0k J_ig Pﬁﬁfllw
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Property, mwﬂ'ﬁwmmmnﬂul Pf:pwtylndhmm.:
Rasl Property. mwmwmnmm,mm-mmmmnnmtunwm-mmwrm.

Reisted Documents.: The words "Relsted Docurments® mean and inchude without Emitali ai! prorissary notes, cradit agreaments, loan
agreaments, emsr nial agreemants, p . SACUNtY g nis, morgages, deeds of trust, and al other insfrumants, agreements and
documents, whether, or hereatiar axigling, execulad in connection with the Incipbriadess.

Renis. The word “Reints” means all presgnt and futues renis, ravenues, income, issues, Mﬁn Profts, and oiher benefits derived from the

Pf .
Trusiee. The word "Trsies” maans FIRST AMERICAN TITLE COMPANY and any substitie or Bucosssor frusians.

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Deed of Trust, Grantor shatl pay to Lender ail &mounts secured by this Dead of
Trust as they become due, and shall strictly and in & limedy mannr perform alf of Granlor's chiigaions under ihe Nele, this Deed of Trust, and the
Related Documents.

STATUTORY COVENANTS. The fellowing Stalutery Covenants are hereby adopted and made a patt of this Deed of Trust: Covenants Nos, 1,3, 4, 5,
6, 7,8 and 9 of NR.S. 107.830. The rate ot interest detault for Covenant No. 4 shall b percentagd ponts over the variable rate index defined in the
Note. The percent of counsl fees under Covenant No. 7 shall be 10%. Excapt for Covenants Nos. §. 7, 8nd B, 19 the extant any terms of this Deed of
Trust are inconsistent with the Stautory Covenars tha terms of this Deed of Trus! shall contral. Covenants B, 7, and 8 shall control over the axpress

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agroas that Grantar's possession and use af the Preperty shal be governad by the
falowing provisions:

Possession and Uss. ‘Until the ocourrends of an Ever of Detautt, Granior may (&) lemain in possession ang control of the Froperty, (b} use,
operate or manage the Property, and (c) colect any Rents. rom the Property.

Duty 10 Maintain. Grantor shall maintain the Praperty in tenar table candition and promptly petiorm all repairs, replacements, and maintenance
necessary 1o presanag i vale,

Hazardous Substandes. The lerms "hazurdous washe™ "haza-dous sutrstance.” “isposal,” “Teleass.” and Mrealened relemse " as yzed in this
Oeed of Trust, shall have the same meanings as set forth in the Comprehgnsive Environmentyl Responsg, Campensation, and Liabiity Agt of
1980, as amended, 42 11.5.C. Section 9601, of seq. ("CERCLA), the Superfund Amendments and Reautharization Act of 1988, Pyb, L. No. 93499
["SARA™, the Hazardous Materials Transportation Act, 48 U.S.€. Saction 1803, et seq., the & Cansenvalion and Recovery Act, 42 U.S.C,
Secton 6901, et seq., ¢r ather appkcable state oc Federal laws, rules, or reguiations adopted pursuant to any of tha Ktegoing. The terme
"hazardeus waste™ and ‘hazardous substance” shall aisq include, without limitafion, petoleum and petrcleun by—froducts o any traction thereo!
and asbastos. Granide seprasents ang warrants to Lender that: (a) During the periad of Grantof's awrership of Ihe Property, there has been no
use, generalion, manufatture, slorage, treaimant, dispesal, resease or {hregtensd release of any Hazardous wasie o substanee by any persan on,
under, about or from the Propery; (b} Grantor has no knowledje of, or reasan to beiieve that there has bean, extapl as previously disclosed ta
and acknowledged by Lendsr in wrilng, (1) any use, generatior, manufactyre, siorage, treatment, ceposal, release, or threalenad releasa of any
hazardous wasle or subslance on, under, about ¢r fom the Fraperty by any pricr ownars or tecupants of the Property o {ii}) any actual or
threatened lligation or ciaims of any kind by any person relating ta such matiers; ang (i Exgept hs previousiy disclesed 1o and acknowiedged by
Lander in writing, . (1) netther Grantor nor any tenant, cenlractor, agent or other authonzed user o the Proparty shalt use, generate, manyfaciure,
Slore, lreat, aispose of, o retease any hazardous waste or substance on, uncer, abou! or from:the Froperty and (n} any such aclivity shall be
tonducted n comphance with all apnlicable tederal, stale, and local laws, requlgtions and orginances. including without limitation thosa laws,
reguiations, and ordingnasas cescrbed above. Grantor authanze; Lender gng s agenis {o enter wpon the Praparty ta make sueh inspections and
tests, al Grantor's expanse, as Lender mdy deem appropriate to determing compiiance of the Property with this section of the Deed of Trust. Any
NSpechans or lests mide by Lencer shail be for Lender's Purpases only ang shall nol be constryed i creale any fespansbiity or liability an the
part of Lender to Grantar or 1o any gther person. Tha representations ang warranhies contained; hergin are based on Granter's due diligence in
nvesligating the Property for hazargaus wasle and hazardous substances. Grantar heraby (aﬁ relédses and waies any fulure ctaims against
Lengear for indamnity or contribution in the avent Granlor becames liabie far cieanup or other ¢osls under any such laws, and (b) agrees fo
ingemnity and hold harrnless Lender agairsi any and all ciaimns, tsses, Babibties, damages, penalfes, and Expensas which Lender may disecily or
indirectly sustain or sulfer resulling from a breach of this section of the Deed of Trust or as a cansequance of any g, generation, manutacture,
storage, disposal, relesise or threatened release peourning peior o Granior's ownership or interest in the Property, whether or not the same was or
should have been known lo Granter. The provisions of Ihis secion of the Deed of Trust, including the otligation t indemniy, shail sunave the
payment of tha Indebledness and the satisfaction and reconveyancs of tha ken of 1his Deed & Trust and shafl not be affectad by Lender's
acguisition of any intengstin ihe Property, whethar by foreciosiwe o atherwise.

Nulsance, Waste. Grantor ‘shall not Causa, conduct of pecmit any nuisance nor commit, permil, or suffer any SiNping of or waste on or to the
Praperty ec any pertion of the Property. Wahout limiting tha generality of the foregaing, Grantor will nol remeve, or grant 1o any other party the
right to raenave, any imber, minerals (including oif and gas), soil, gravel of rock products without thie prior written consenl of Lender.

Removal of improvements. Grantar shad not demolish e remove any Improvemnents fom The Fl?al Preperty without the prior writlen consant of

Lender. As a candition 10 the removat of any Impravements, Lendar May require Grantor ko make;arangements salistactory to Lender to replace
sueh Impravements with improvemants of gt least aqual value.

Lender’s Right 1o Enfer] Lender and its agents ang represeniatives may enler upon tha Reat Property at all reasanabla Emes to attend to
Lender's interests and te inspac] the Propedy for Purpeses of Grartor's complianca with fha lerms and conditions of this Cead of Trust.

Compilance with Govgrimental Requirements. Grantor shait promplly comply with ail laws, orflinances, ang reqgiiations, now o hereatter in
eflect, of all governmental auihoritios applicabd 19 the use or cecupancy of the Property, Grapior may contest n gaod feith any suzh law,
ordinance, or requlationiadel withhold compliance during any procieding, inctuding appropriate apgeals. so tong as Grantor has nolified Lender in
wiiting prier to daing u:z Ard 50 long as, in Lender's sole opinion, Lender's intarasts in the Fropirty are not jsopardized. Lander may requlra
Grantos lo post adeq W fecurity or a surety bong, reasonably satsfactory te Lender, to protect Lander’s interast,

Duty 10 Protect. Grantgs ggrees neither 1o abandon nor leave unattended the Property. Grantor shall do ak olher atts, in addition fo those acts
set forth above in this sechion, which frem the character and use of the Praperty are feasonrably necassary to prolect and presarve the Praperty.

DUE ON SALE - CONSENT:BY LENDER. Lender may, af 4s option, deciare immediately cug and all sums segured by his Deed of Trust
upan the sale o fransfer, withol! the Lander's priar writien consent, of all or any part of the Real Pr + OF any Interest in ihe Aeal Property or any
mabile home ar manuiactuned home Incated on the property whether or not it is legally a part of the Feal property. A *sals or transier maans the
conveyarce of Real Property of any right, titlke or interest {herain; whalner iogal, bengficial ar aquiladile; whether voluntary or Inveluntary, whether by
aulighl sale. deed, installment sala contracl, land contract, contract for deed, Jeasehold nlerest with a term greater than threa (2} ywars, lonse—aption

contract, or by sate, assigrmant, or iranstar of any bengficial interest in o 1o any land frust holding title Id the Real Property, %ﬂny mhei%ﬁg of
Pt -

conveyanca of Real Propery Inbsasl. If any Grasfor is g eomeeation, parinership or imited iiabiity cdmpmny, Famec
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ownership of rore than fvgrty-five percent (25%} of the voling siock, parinershin imenests or imted linlyility company irderests, &t ihe cass may be, of
Grantor. Hmw.ihiswﬁbnshanmtbluﬂchsdwm#summismdby ! law or by Novada law,

TAXES AMND LIENS, Théﬂmingpmvﬁonsmhl‘ngtohhnsmdlemunihanmﬁymnpd,!oflhistMM.

Paymenl. Grartor shall pay when dua (and in &l events prior io delinguency} all buces, specialiaxes, assessments, charges {inchuding waber ang
sewer), ings and impasitions lewed against or on account of the Proparly, and shedl pay when dua all claims for work done on or for senaces.
rencered or materiat furnished to the Property. Grantor shall raatain the Preparty free of all | having priority over or squal to the interest of
Lender under this Déed of Trust, except for the lien of taxes ancl aasessments nat dus and M a5 otherwise previded in this Doad of Trust.

Right To ContesL. Granior mey withhold payment of any lax, sssassment, or cleim in conraciipn with a good fath dispute over the obligation to
pay. so long as Lender's intarast i the Proparty is not jeopardired, H a lien arises of is filed as i result of nonpayment, Grantar shall within fiftegn
{1%) days after the: N arsas or, of @ ken & fleq, within ifleen (15) days ater Grantor nas roliced of the filing, secure the disgharge of Ihe lien, or f
requesied by Lender, deposil with Lender cash or a sufficient corporate surely bond or other setunty satisfactory 1o Lender in an amqunt sutficient
ta gischarge he ipri-phes any costs and atlornays’ fees or olher tharges that could accrue as g resull ot @ loreciosurs or sigha under the en. In
any cantesl, Grantor'shall defend itsal! and Lender and shall calisly any adverse judgment befode anforcement aphinst the Propedy. Grantor shak
name Lender as an adgitanal abigee under any surety band furnished in the cantest prooaedings.

Evidence of Payment, Granlor shall upon demand furnish fo Lender salistactory evidence of payment of the lazes or asessmants and shall
authosize the approprate govermmental official to deiiver to Landar at any Ume a writien statpment of the taxes and assessments agains? the
Property.

Hotice of Constructhon. Grantor shall natty Lender ai ioas! fieen {15) days belore any work & commenced. any serices. are furnshed, or gny
matenais arg supplie b the Propery, if any mecharic's lien, matenalmen’s lien, pr other lien couid be assertad on account of the work, SeIvices,
or mawenals and the cast exceeds $3,500,00. Grantor wil upan request of Lender furnish 1o Linder advance assurances salisfactary to Lender
that Grantar can and-wil pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisians relating to insuring the Property are a part of this Deed of Trist.

Maintenance of Insirance. Granior shall procure and mairtan poiicies of fre insurance with stardard exiended coverngh endorsemants on a
replacement basis for the 1ull inswrable value covering all Improvaments on the Rsal Property in anm amount sufficient io gvoid applicaton of any
consurance clause, &ntd with a standard mongagee clause in lavar of tender, logether with suph other hazard and hiability imswance as Lernder
may reasonably reqire. Policies shal! be writlen in foym, amounts, ¢overages and Dasis regsonably acceptabie to Lemder ang issued by a
COMDAAY or COMpANies. reasonably acceptaie o Lender, Grantor, upon request of Lander, willidelrver to Lender from fime b time the pakcies o
certificates ot insurence-in horm satisiactory io Lendar, including stipuiations that coverages will riot be cancebied or diminishgg without at laast ten
(10) days' prior writlah folice to Lender. Each insurance policy also shall include an endorse t prowding that coverage m favor of Lender wil
nal oe impaired in ady way by any acl, omission or gefauit of Granior or any othar person. The Real Praperty s located in @n area designated by
the Direcior of the Fegleral Emargency Management Agancy as a special lood hazsed area, Grantor sgrees to obiain and magintain Federal Figod
Insurance to the extant such insurance is required by Lender and & availabie for the term of thed Nate and far the ful unpaid principal balarce of
the Note, or the maxmmum imit of coverage that is available, whichever is lass.

Applicalion of Proceeds. Grantor shaf promplly notty Lenger of any loss or damage o fhe Propery if the estimated cost of repar ot
replacement excoeds $1,000.00. Lender may maka proef of ioss i Granter fais to do so within iMeen (35) days of Ihe casualty. Whethar or not
Lerder's securnty is #mparrad, Lander may, al 1s @ection, reczive and retain the proceeds of any insurance gnd aoply the proceeds to the
reduction of Ihe Indabladness, paymant ol any lien ahecting the: Property, ar the restaration and repair of Iha Property. 1 Lender elects Ig apply
the proceeds o restcation and repar, Srantor shail repair or replace the damaged or destroyed Imgravements in & manner salsfactery 19 Lander.
Lender shall, upon salfactory proof of such expenditure, pav or remburse Grartor from thie proceads lor the reasonable cost of repar or
restoration i Grantor is hal in defaull under this Deed of Trust. Any proceeds which have not Heen disbursed within 180 days after iheir recerpl
and which Lender hag not committec Io the fepar or resigraticn of the Property shatl be ysed fift to pay any amounr owing 10 Lender under this
Deeq of Trust, then to pay accrued intares!, and the remainder if any, shall be apphed to the grincipal balance of the indsbledness. If Lengar
hotds any proceeds alier paymant in full of the Indebladness, such procesds shail ba pawd o Graptor &8 Granlor's interests may appear.

Unexpired Insurance ot Sale. Any unexpwgd insurance shalluidre ta tha benefi of, and pass . the purchaser of the Praperty covered by this
Dewd of Trust at any Hutitee's saie or olher tate haid ynder the pravisions of this Deed of Trust, or'at any foreclosure sale af such Prgperty.

EXPENDITURES BY LENDBER. i Grantor faiis to comply with any provision of This Daed of Trust, of it any action ar proceeding s commenced that
would materially affec Lendder's inlergsts in thg Praperty, Lender an Grantar's behaif may, but shall:not be required ta, take any aclion that Lender
deems appropriate. Any amount that Lender expends in 5o doing wil bear inlerest at the rate providpd for in the Nole from tha gate meured of paid
by Lender ta the date of re'payment by Grantar. AW such expenses, al Lender's option, will (a) be payhbie an demand, () be added fa the balance of
the Nole and be apporiiched among and be payable with any insialiment paymenis to become due during either (i) tha term of any applicabla
insurance policy &r (i) the ramaining term of the Note, or (g} be healed as a Lailoon payment which will be gue and payacie at the Note's malurity.
This Deed of Trust aisa will sécure paymenl of thase amounts. The rghts provided for in this paragiaph shall be in addifion ta arty other nghis o any
remedies !o which Lender may be enlited on accourt of the detault. Any such action by Lender shab not be construed as curing the default so as o
bar Lender ram any remedy That it ctherwise would have had.

WARRANTY; DEFENSE OF TITLE. The folowing prowsions reating (o pwnership of the Property are & part of this Deed of Trust.

Titbe. Grantor warrangs that: {a} Grantor folds 9o0d and markatable fite of record fo the Property in tee simple, frea and ciear of all liens and
encumbrances other than those set torth in the Rpal Property deseription or in any titke insuranca polcy, tile report, or inal title opinion issued in
tavor of, and accepled by, Lender in connaclion with this Deeg of Trust, and (b} Grartor has thie full nght, power, and authority 1o exacite and
deliver this Deed of Trust ta Lerider.

Defense of Title. Subjact to the exception in the paragraph gbove, Grantor warrants and will fopever gafend the titts to the Property agairst the
lawfui claims of all persans. In the event any action or Procesding is commencad thal quastions Grantor's title or the interast o Trustes or Lender
under this Deed of Tryst, Grantor shall defend the action al Granior's expensa. Grantor may be e nominal parly in such proceeding, but Lender
shall be antitied 1o paridpate in the procesding and lo be sepresenled in the proceeding by cdursel of Lender's own choiga, ang Granter will
daliver, of Cause to bejdstvered, to Lender such instrumants as Lender may request fram ima to $me to permil such participation.

Compliance With Laws, Grantor warrans that the Froperty and Grantor's use of the Property complies with all ewsling applicabls laws,
ordinances, and regulations of gavernmental authorities.

CONDEMMNATION. The lollowing provisions relaking to condemngtion proceadings are a part of this Depd of Trusd,

Applicalion of Net Precesds. H all or any part of Ihe Property is condemned by eminent domain procesdings or by any progesding or purchase
in liew of condemnation, Lender may at its alection requira that gl or any poron of the ne! procedds of the award be appied 1o the Indebiedness

ar tha ropair or restoration of tha Property. The nel proceeds of Ihe award shai mean the award after paymant O expenses,
and altarneys’ tees incurrad by Trustes or Lender in connection wilth the condamnation. Gfantotwlwgﬁﬁw mtm in the nat
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procaeds and ary dght to require ary agporiionment of the st praceeds of the award. Gra
mn darce with this h withouk o h ing that its securily has bewn impained,
Procesdings. If gy proceeding in condemnetion & fled, Grantor shall promptiy nolily Len:
sieps as thay be nabessery 1o defand the ackon snd obtain fhe award. Granlor may be the
entitled o particioatd in the procesding and 1o be nep ted in the pri ding by coursel
De delivered ta Lenger such inslruments as may be requestad by it from time 1o time o parmit

IMPOSITION OF TAXESR, FEES AND CHARGES BY
afe] charges are a part of this Deed of Trust

Current Taxes, Feas sl Charges. Upon reuest by Lande-, Grantor shal exscute sich
whaiever other actign is requestad by Lander o perfect and (ontinue Lenders ten an tha
laxes, a5 described below, together wilh al sxpenses incurrad in reca
@1 tanes, fees, docuinantary stamps, ang sther charges far recurding
Taxes. The folowing shail constitute taxgs fo which fhis sacticn

of the Incebledness:secured by this Deed of Trust; (b)a speCiic tax on Grantor which Gra
on 1he indebtedness secured by this type of Deed of Trust;

or registering this Dead

Subsequent Texes. H any tax tn which this section
ahiect as an Event of Defaull {as defined below),
beiow unless Grantge either (a) pays tha tax
section and depaosits with Lander cash or & su

SECURITY AGREEMENT; FINANCING STATE

this Daed of Trusl.
Security Agreement. This instrumerd shall constitute a securily agreement 1o the extent any
property, and Lendes shail have all of the rights of

periect and conlinue Lender's security imerest i the Renis an

stalement. Grantor shad reimburse Lendler for ail exXpanses incurred n
agsernbla the Personal Property in & manner
avaiiabie tg Lender within three {3} days after feceipl of written clemand fom Lander.

Adgdresses. The mailing addresses of Grantor {deblor) and Lender {secured party), from

granted by s Deed of Trust may be obtained (each as requires by the Uniorm Commercial Cdde),

Trust.

FURTHER ASSURANCES; ATTORNEYIN-F,

of Trust.
Further Assurances. At any time. and from time to tme, upen requesh of Lender, Grantor
made. execuled o defivered, 1o Lender or o
rerecorded, as lhe case may be, atl such limes
deeds of rust, securty deads, security agreem
and other documents a< may, in the sole opinien af Lender, 78 necessary or desirable in
preserve (a) Ihe chigations of Granter uncer the Nole,
created oy s Ceed of Trust as first and prigr figns on
law or agreed to the.conlrary by Lender in wriling, Gr
matters rederred 1o in this paragraph.

Attorney=in-Facl, If Granior fails to dg an
Grantar and at Grantar's expersa. For sudh
of making, executing, delivering, filing, regording,
accomplish the mattess referred fo in 1he praceding

DEFALLT, Each of ha foliowing,
Default on Indebtedness. Fadure of Grantr 1o make any paymant when due on the Inde

Default on Other Payments. Failure of Grarer within. the time required by this Daed of Trust
other paymenl necessary lo pravent tiing of or fo effect tischarge of any lien.

Default on Subordingle Indebledness. Defauit by Grantor uncar any subardinala obiigation
commencement af any suit or other action th foreclosa any subordinate #en on tha Property.
Compliance Default. [Failure of Grantor 1o
arin any of tha Relatedl Docyuments.

ACT. The foliowing piovisions ralating 1o further ass.

antor shall reimburse Lender foc all g

and doing 2l other things as may be
paragraph.

False Statements. Aily warranty, representation or staternent made or furnished to Lender hy
the hate or the Rslated Documents s lalse o misleading in any mataral respect, sither now or at

Trust or any of the Felated Documents teasas o by
eate & vaiid and perfacted security intenast o fien) at any lime and lor an

Defective Coilateral
collateral gocuntents

Death ar insmvency.! The death of Gran|

. This Deed of

for, the insolvency of Grantor, the appaintment o
assgnment for the be of credilors
laws Dy o against tor.

Foreclosure, Forteitute, elc. Commencement of foreciosure or “adeilure proceedings, whether
y of the P
in the event of a good fath dispule by Grankor as 1o the validity ¢r seasonablaness of the claim w
ishes fesery

any othar method, by dny creditor of Graror or by any governmental agency apainst an

proceading, provided Grantor gives Lander wrillen notice of such claim and furni
Lendear.

roing, perlecting or conti

a secured party uncer tha Undarm Commercy

Security Interest. Lipon request by Lender, Grantor shal exet uie financing statements and tada
¢ Perscnal Property. In adgian
mBcords, Lender may, at any time and without turther authonzason fom Granier, file sxecuted g

and at & place reasonabl

Lender's desiynes, ang whan requested by
and in such ofices and places as Lender may
ents, finaneing statements, continyalion statemey

this Deed of Trusl, and the Relaled Dyl
the Property, whether new owned ar hed

y of tha things refered to in the praceding parags
Purposes, Grantor hereby irevocably sppoints Ler

Fomply with any other term, obligation, covenant or c

» any fype of cradktor workaut, or the commencamant ofany|

rﬁmmwsmmmmm

W writing, and Grantor shatl promally take such

4l party in 5UCH proceeding, bul Lender shal be

its own choice, and Grantar wil daliver or caues Io
participation.

GOVERNMENTAL AUTHORITIES. The lalloding provisions relating to governmerg) taxes, lpas

i
§

dopuments in addition to this Deed of Trust ang take

Property. Granlor shall reimburse Lender for aft
ing this Deed of Trust, including without limitaign

ofTrugt.
applies: (a) a specific tax up&1
ntor|
(e} & tax an this type of Dasd of T
tha Nole; ang (d) & speciic tx on all or zny portion of the Indeshledness or an payments of prif
applies 15 enacted subsaquent fo tha date {
and Lender may exercise any or all of its avas
before it becomes delinquent, or (b} contests
fficiant corparate surety band or other security sal

MENTS. The foilowing provisions relating to thia Dy

this type of Dead of Trust or upon al or any part
is authorized or required 1o deduct trom paymenis
fust chargeable against the Lender or the holder of
Feipal 2nd interast matle by Grantor.

i this Doed of Trust, ths event shall have the same
jatile ramediss for an Event gf Default as provided
he lax as provided above in fhe Taxes and Liens.
sfactory io Lender.

IedulTrLs:asaucuritmentmapnrtm

of thePropenymnwumesfutumsnruihwpemnll

b Code a5 amended from Sma t Eme.

whalaver ather action is Taquesiad by Lander to
o recoring this Deed of Trust in v real proparty
jouriterparts, copies or reproductons of fvs Dewd
priscing or coatinying this sacurily imevest. Upon

converiant 1o Grantor ang Lenger and make it

o

which infarmation concerning the secusity inferest
wre g5 staled on the first pege of this Dead of

LNCes and atiorney-in—tact ame a part of this Deag
Wil maka, execute ang aeliver, or will causa 1o be
Lender, cause to be fled, recorded, refiled, or
degm appropnale, any and all such merigages,
s, instrumenis of fudher assurance, certificates,
per lo etectuate, complele, periect, cantinue, or
Fuments. and (5] 1he liens ang securty interests
patier acquired by Grantor, Unless prohibitag by
DSfS and expenses incurred in cannection with the

any

faph, Lender may do so for and in the name of
or as Grantor's atiornay—in-fact for the PUIDoSE
ya54fy or desirable, in Lender's sole epinion, lo

at tha option of Lender, shall consliiute an event of datault {"Event cr:fDeI‘aull”) under this Deed of Trust;

biadneks.

12 friake any payment for taxes gr insurancs, or any

or pstrument securing any subordinatg ocbiigation or

pdiian contained'in this Dead of Trusl, the Note
¥ on behal af Granler under this Deed of Trusi,

tha ima made or lurnishad,

in huh force and ieMect (including faikwre of any
iy reason. .

recaever for any part of Grantor's progarty, any
proceeding under any banknaptey or insolvency

fa

¥ Judicial proceading, set-help, repossession or
bperly. However, ths subseckan shai not apply
fich & the basis of the foreciosura o foreteiture
e Of & surety bond for the clgim satistactory to
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Events Atlecting Guacknior, Anydrhupmcdngmmsumswimmnpuhm(iwantuuhwmmmdsbmawammum
or becames incompelen!, or revokes or dispules tha valigity of, or lighifity under, any Guaranty of thi indeiadnass.

Insecurtty. Lender in good Mith cesms itsetf msecuns.

RIGHTS AND REMEDIES ON DEFALLT. Upon the pecumancs of any Event of Defacl and a1 any time thersatier, Trusted or Lender, af its cplion, mey
by trw:

exercise any om or mora of the following nighls and remedies, in additicn 1o &ny giter ights or remadigs provided

Accelerate indebledness. Lender shail haye the right at its option 1o geclara the anlire indebtetiness immadiately due and payabie,

any prepaymant penaltyl which Granior would be requiced io pay.

taw:

inchading

Foreclosure, With respiect 1o all or any part of the Feal Property, ihe Trustes shall have the right ta foveciose by nolee and sale, znd Lender shall

hava the nght 1o forectode by judicial wre, in either case in accordance with and to the tull extent provided by applicable w.
UCC Remedies. With sespect to all or any part of the Parsonal Poparty, Lender shall have all tha righis and remedies of a sequred party unger

the Unitorm Commercial Coda.

Collect Rents. Lendar §hall have tha right, withaut ratice 1o Grantar, 1o lake pessession of and manage the Proparty, and, whether or ngi Lender

laxes pessession, collgct the Rents, including amounts past due and unpaid, and apply the net protesds, cver and dbove

tha Indabledness, In fuitherarice af this right, Lenger May requira any tenant or cther Lser of the Praperty to

a racetvar.

Lendar's costs, agairst

make payments of rant or use fees
directly to Lander. M the Rents are coflecled by Lender, then Gantar imevocably designates Lender as Grantor's attorney-in-fact 1o sndkise
instruments received n payment fherect in the name of Grantor and to negetiate he same and godec! the proceegs. Paymenis by tenants or
olher users to Lender i response fo Lander's demand shall satisty the akiigatians for which the pryments are made, whether o not any proper
greunds for the demandiaxisiad. Lender may exercise its rights under this subparagraph sither in Person, by agent, or thraugh a raceiver,

Appaint Receiver. Lendor shall have the right to have a receiver appeiniad to take possession of all or any part of thg Property, with the power to
protect and preserva tha Proparty, jo cperate tha Property preceding foreclosure or s, and 1o coliact the Fents from the Propatly and apply the
praceeds, over and abdve the cost of the receivership, agains! tha Indebtedness. The recaiver may serve without bond # permitted by taw.
Lender’s right tc the apipdintnent of a recever shall exist whether or rol the spparent vaiue of the Property excéeds the Indebledness by a
substantial amaunt and withaut any showing as equired by N.R.S. 107.100. Empiayment by Landir shall fol disqualify 2 person from serving as

Othar Remedies, Trusige or Lender sha¥ have any cther night of eemedy provided in this Deed of Trust o the Naote er by &w,

Notice of Sale, Lender ghall give Grantor reasanable natice of the tima and place of any public sale of the Pacsonal Property or of
which any private sake o gther intended dispesitien of tha Personzd Property s 1o be made. Reasprable notice shall mean nobice

Sale of the Property, To the extant permitled by applicable law, Srantor hereby waives any and alf rights ta have the Property marshalied. In
exefcising its rights and remedies, the Trustee or Lander shall be free to seil all'or any part of the Property logether or Separately, m ane sale af by
saparate sales. Lenoer shall be antitied lo big at BAy pubiic sale or all or any partion of the Progerty. The power of sale under this Deed of Trust
shall not be exhsusted by any one or mora sales {or attempts to sall) as | all or any portion of the Aeal Properly remaming unseld, but shali
confinue umimpaired unatillad of the Real Property has been sold by exercrse of the power of sale and all Indebtedress has been paid in full,

Atiorneys' Fees; Expenses. i Laender inslilules any suit or action 1o enforce any of the tarms of fhis Deed of Teust, Lender shal be entitted to
recover such sum as the count may adjudge reasqnabie as attornays’ fees at trial and on any appeal. Wheiher or nat any count attion is involved,
ail reasonabie expenses incurred by Lender which in Lender's opimon are necessary at any fime for the prolestion of #s interest or tha

enforcernent of its righls ghall become a pari of the Indebledress ;»ayahle on demand ang shall bear interest at
expenditure until regaid. ' Expansas covered @y his paragraph include, withoul imitatgn, however subject o a
Lender's allorneys’ fees whether or not there is a lawsuit, incluging attornays’ fees for banrkrugtcy proceedings
vacate any automatic stay & injunction), appeals and any anticipated post-judgment colizclion sarices,ihe cost

titie reports (including lorgclosure repoits), surveyors' reports, appriisal fees, lilla nsurance, and fews fr the

applicable law. Granter giso wili pay any courl.costs; in addition ta all other sums provided by law. Fees and
fees incurred by Lender, Trusiee or bolh, if edher or both are madfe parties 1o any action ta enjon foreclosu
instituted by Trustor. The tees ang expensas are secured by this Deed of Trust and recoverable from the Property.

Rights of Trustes. Trusiae shall have all of the rights anct duties of |.ender as set forth in fhis sectign.

the Note rate ¥om the data of
ny #mits under appicabia law,
{ingluding etforts to modiy or
of sgarching records, oblgining

Truslee, to the exient permitted by

exporges shall include atlorneys'
8, or any other legal proceeding

FOWERS AND CBLIGATIONS OF TRUSTEE. The iollowing peavisions nslating 1o the powers and obligations of Trustes are part of this Dead of Trust,

Powers of Trustee. (n adition 1o all powers of Tiustes arising as a matter of law, Trustes shall have tha power 1o takg the ‘ollowing actions with
respect to the Property upan the wrtien request of Lander and Grantor: {a} join in prepanng and fing a map or plat of tha Real Property,
Including the dedicalion of sireats or ather rights 1o the public: (b} jin n granling any easemeni or Lrealing any restriction on the Real Property;
and (c} join in any subardination or other agreement affecting this Deed of Trust or the interest of Lenger mder this Dead of Trusd,
Obligations to Nolity. Trystee shall not be phiigaled 1o natity any ofver parly of a pending sale under 8y other rust deed or len, o of any action
or proceeding in which Grainor, Lender, or Trustee shall be a parly, Lnigss the aclion or proceading i brought by Trustaee.
Trustee. Trustee shali meet af qualifcations requared for Trustes under applicable law. (n agditian lo the nghts and romadies ot lordh above,
and Lender shall hgve the night fo
foreclose by judicial farecldsure, in eilher case in actardance with and 1o the full @xient provided by agpicablo law.
Successor Trustes. Lendar, gt Lender's oplian, may from time to tima appoint & succatsar Trusted to any Trustee appointed hereunder by an
instrument executed and acknowiedged by Lender and recorded in 1he office of the recorder of LINCOLN Courtty, Nevada. The successor
frustes, without canveyande of the Property, shall succeed to of the lita, power, and duties conferred upon lhe‘;ﬁcin Ihis_Dza-oi Trust ang

forjpsmyee- 3.

_ o

with respact 10 alf or any part of the Property, the Trustee shall have the right 1o foreclese by notice and sale,

by applicable law. This precedure for substilubion of trustes shal govern Lo the exciusion of ail other Wr\s




Lincoln County

03-27-1996 DEED OF TRUST Page §
Loan No 101400085 {Continued)

MISCELLANEOUS PROVISIONS. The fotlowing misceilaneous provisiona ara a part of this Deed of Trusk:

Amendments. This of Trust, togather with any Figlated Dovuments, consiitutas the entira undersianding and Boreemant of tha parties as tg
the mattars set forth in this Deed of Trust. b alieration of o amendmant io this Desd of Trust shali-be sflectva uniass given in writing and signed
oy tha party or parties 30ught to ba charged or bound by the aifecation or amencmend,

Applicadle Law. ThisiDeed of Trus! has beani deltvered to Lender snd accepled by Lender in the Siale of Nevada, Thiz Desd of Trust
shall be governed by dng cor n ce with the lnva of the Siate of Nevada,

Caption Headings, Cipinn headings in this Deed of Trust are for convanience pumposes only and are not to be vgad to interpret or defing the
provisions of this Deed of Yrust.

Mergee, There shall be no marger of the irderest or estate creatid by tes Dead of Trust with any other inlerest or estale in the Froperty at any
himg neld by or for the benefit of Lander in ariy caparity, withoul the written consent of A

Muitiple Parties. An oiligations of Grantor under this Deed of Trust shall be jeirt and several, and al references to Srantor shall mean each and
every Grantor. This meains that asch of tha Bovowers signing below is respansibre for sl obigations in this Desd ol ¥riust,

Severability. 1! a co
circumstance, such finding shalf not render hat Provision frivalid or unenforoeatite as 1o any other Prsons of ciitumgtances. |f fgasibhe, any such
ofiending provisien shall be deemed 1o be modified to be within the limils of erforceability or validity: however, if the dHending provision canngt be
$0 modifigd, it shail be Stnclen and al athar provisians of this Deed of Trust in all other respects shall remain valid and anforcaabie.

Successors ang Asﬂqu. Subject to the iimitations stated in ths Deed of Trust on franster of Grasdor's interest, this Deed of Trust shall ba
binging upon and inure 1a tha bensst of tha darties, their successcrs andg aswgns. it ownership of Ihe Property becoiaes vested in 2 person pther
than Grantar, Lender, without notice to Granipr, may deal with Grantor's suceessors with feference 1o this Deed of Trus! and the Indettedness by
way of lorbearance of axtension without relaasing Grantor fom the obligatans of this Deed of Trust or kabiity under the indetledness,

Time Is of the Essence. Tima is of the essence in thg partormance of 1his Deed of Tryst.

Waivers and Consenta. Lander shall nat be deemed to have wanved any rights under this Deed of Trust {or under the Related Gocuments)
unless such waiver is in writing and signed by Lenidar, Na delay or omission an the part of Lander in exercising any Aighl shall operata as a waiver
af such right or any oihar right. A waiver by any pary of a provision of this Deed of Tris? shall not constitute a waiver of or prejudice tha party's
right atherwise 1o demand sirict compliance with that pravision o- any other provision. Ne prior waiver by Lenger, nor &ny course of dealing
batween Lender and Giantor, shail congtitute a waiver of any of Lender's rights or any of Grantor's obligalions a8 1o any fure fransactions,
Whenever gonsent by Lender i required in this Deed of Trust, the granting of such eonsent by Lender in any nstance shall not constitule
continuing cansert fo s sequent insiances where such cangenl is required.

Waiver of Homestead Exemption. Grantor hereby releases and waives a# rights and benefits of the homestead exemphon laws of the Slala of
Nevada as 1o all ndebtediness secured by this Dead of Trusi.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND EACH GRANTOR AGREES TO ITS

TERMS.

GRANTOR:

¥ Ferr £t x_ foilhe T cé?)

AGBERT 1. CLAY BIRTHE T. CLAY

INDIVIDUAL ACKNOWLEDGMENT

STATEQF _ N eu ol ' )

conTroF__ Jracof, r\-/

FRANK 1. APODAGA
Nekary Public » Nevada {Slmfl‘;-re of notariat uq‘m
Lincoin Notary Public in and for State of _/\ Pen L

Moy appL. W A, 27, 1968

{Seal, It any)
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