Lincoln County

| PROMISSORY HOTE ;
$25,000.00 Date: September 1, 1994

For value recgived, the undersigned Charles Pyle and Catherine Pyle
{collectively 'the "Promisor") each as principal, jointly ang severally,
promise to pay to the erder of Karen L, Plunkett, SPT (the "Payeen}, at
P.0O. Box 766, Caliente, Nevada 89008, (or at such o her.plaqe as the
Payee may designate in writing) the sum of $25,000.00 with interest
from Septembher 1, 1934, on the unpaid principal at the rate of 8.50
percent annually.

Unpaid principal after the Due Date shown below shall accrue interest
at a rate of 12.00 percent annually until paid. i

The ungaid principal and accrued interest shall be dyable in monthly
installments of $512.91, beginning on dctober 1, 1994, and continuing
until September 1, 1999, (the "Due Date"), at which |time the remaining
unpaid principal and interest shall be due in full.  THE FROMISOR
UNDERSTANDS THAT THE PAYMENT OF THE ABOVE INSTALLME PAYMENTS MAY NOT
FULLY AMORTIZE THE PRINCIPAL BALANCE OF THE NOTE, D THEREFDRE( A
BALLOON PAYMENT MAY BE DUE ON THE DUE DATE. All payments on this Note
shall be applied first in payment of accrued interest and any remainder
in payment of Principal. |

The Promisor promises ta pay a late charge of SS0.00}fcr each
installment that remains unpaid more than 10 day(s) after its due date.
This late charge shall be paid as liquidated damages| in lieu of actual

The Promisor reserves the right to prepay this Note (in whole or in
part) prior to the Due Date with no Prepayment penalty.

If any payment obligation under this Note is not paid when due, the
Promisor promises ta pay all costs of collection, in luding reasonable

attorney fees, whether or not a lawsuit is5 commenced | as part of the
collection process.

If any of the following events of default occur, this Note and any
other obligations of the Promisor to the Payee, shal become due
immediately, without demand or notica:

-1} the failure of the Promisor to pay the principal |and any accrued
interest in full on or hefore the Due Date;

2) the death of the Promisor(s) or Payee(s);

3 th§ filing &f bankruptcy proceedings involving the Promisor as a
Debtor;

4) the application for appointment of a receiver for the Promisor;

5) the making of a general assignment for the benefit of the
Promisor’s ¢reditors; .
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6) the insolvency of ;he Promigcr; or

7) the misiepresentation by the Promisor to the Payee for the purpose
of obtajning or extending credit.

In addition, the Promisor shall be in default if there is a sale,
transfer, asgignment, or any other dispogition of :any assets ledged as
security for the payment of this Note, or if there is a default in any
security agyeement which secures this Note.

If any of the above defaults apply to one Promisog, all Promisorg shall
be deemed in default of this Note regardless of whether all Promisors
are directly involved in the default.

This Note im secured by a Trust Deed for property pf NW1/48E1/4 Section
7, T.4%,R.67E., MDM, in the City of cCaliente as follows: Re inning at
the Southeast Corner of Parcel 6, Plat Book A, Page of Lincoln
County Recorfds from which the Southeast Corner of gaIH_Eection 7 bears
5. 41 5553YE. at 3,134.94 feet:

Thence N. 39 20733"9., 321.30 ft.; Thence 8. 35 58-85"w. 237.95 £t.;
Thence §S. 53:14'31"w. 231.78 £t.; Thence 5., 41 43°56"E. 285.27 ft.;
Thence N. 48 55'42vg. 430.04 ft.; to the point of beginning containing
2.99 Acres, gated - The Payee is npt required to rely
on the above ‘security for the bayment of this Note in the case of
default, but: may proceed directly against the Promisor.

If any one of more of the provisions of this Nota are determined to be
unenforceable, in whole or in part, for any reason, the remaining
Provisions shall remain fully operative.

All anmentsiof principal and interast on this Note shall be paid in
the legal currency of the United States. Promisor waives presentment

for bayment, ‘protest, and notice af protest and nonpayment of this
Note,

NO renewal or extension of this Note, delay in enf@rcing any right of
the Payee under this Note, or assignment by Payee ¢of this Note shall
affect the liability of the Promisor. all rights of the Payee under
this Note are cumulative and may be exercised concurrently or
consecutively at the Payee’s option. :

This Note shall be construed in accordance with the laws of the State
of Nevada,
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Signed thig
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OTARY PUBLIC
A STATE OF NEVADA
| County of Lincola

| MARY M. BUCK

Catherine Pyle
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