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THIS DEED OF TRUST ("Security Instrument”) is made on January 29, 1095 .
The Grantor is ALEC D. BARROW and IRENE C. BARROW
hushand and wife

{(*Borrower"), The trustee is NEVADA TITLE COMFANY,
(*Trustee"). The beneficiary ia

U.S.ﬂnandnll[m()orp..amwniicorpmﬁn,

which is organized and existing under the laws of the State of HAWAII , and whose
address is 735 Sunrise Avenue, Suite 160, Roseville, California 95681

: {("Lender"). Borrower owes Lender the principal sum of
TbirtyThmThnudeonundmdﬁmmMNolmﬂ
Dollars (1.5, § 33,282.00).
This debt is evidenced by Borrower’s note dated the same date as this Sscurity Instrument {"Note™), which
provides for monthly payments, with the full debt, if not paid earlier, dus and payable on February 1, 2026 .

This Security Instrument secures to Lender: - (a) the repaymant of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications; (b) the payment of ell other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of
Porrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of ssle, the following described Froperty
located in LINCOLN County, NEVADA:

SEEEXB]BIT“A”A'ITAHERETOANDBYTIHSREFERECEMADEA
PART HEREOF:

which has the address of 25 FOURTH STREET, PANACA,
[Street] [City]

NEVADA 80042 ("Property Address");

[State] 1Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures
now or hereafter a part af the property. Al replacements and additions ahall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
intarest on, the debt evidenced by the Note and late charges due under the Note.
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2, Hm&bhymmdmlmnmmmwﬁnmlhaﬂmcludeMmhmwy
payment, together with the principal and interest as et forth in the Note and any lats charges, a sum for
{e) taxes and special asgessments levied or to be levied against the Property, (b) leasehold payments or
ground rents on the Property, and (¢) premiums for insurance required under Paragraph 4. In any year in
which the Lender must pay a mortgage insurance premium to the Secretary of Housing and Urban Development
("Secretary"), or in any year in which such premium would have been required if Lender still held the
Security Instrument, each monthly payment shall elso include either (i} a sum for the annual mortgage
insurance premium to be paid by Lender to the Secratary, or (i) a monthly charge instead of a morigage
insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. ExwptfmﬂmmnﬂﬂychargebytheSmetary,ﬂmuitemsmcaﬂad%ﬂ
Items® and the sums paid to Lender are called "Eacrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
excoed the maximum emount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.8.C. Section 2601 et seq. and implementing regulations, 24 CFR Part
3500, as they meay be amended from time to time ("RESPA"), except that the cushion or reserve permitied by
RESPA for unanticipated dishursements or dishursements befors the Borrower's payments are available in the
account may not be based on amounts due for the mortgage insurance premium.

If the emounts held by Lender for Escrow items exceed the amounts permitted to be held by RESFA,
Lender shall deal with the axcess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and reguire
Borrower to make up the shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument,
If Borrower tenders to Lender the full payment of ‘all such sums, Borrower's account shall be credited with
the balance remaining for all instaliment items {(a}, (b), and (c} and any morigage insurance premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender ghall promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its sequisition by
Lender, Borrower’s account shall be cradited with any balance remaining for all installments for items (a),
(b, and {¢).

8. Apglication of Payments. Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasshold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nots;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance, Borrawer shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for
which Lender requires insurance. Thisinsurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loas by floods to the extent required by the Secretary. All insurance shall be carried with
companies approved by Lender. The insurance policies and any renewals ghall be held by Lender and shall include
lose payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if
not made promptly by Borrower. Each ingurance company concerned is hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the
insurance proceeds may be applied by Lender, at its option, gither (a)} to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order in Paragraph
3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments
which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.

In the event of forectosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedneps, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
gixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless the Secretary determinea
this requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which are
beyond Borrower’s control. Borrower shall notify Lenders of any extenuating circumstances. Borrower shall not
commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the
loan is in default. Lendar may take reasonable action to protect and preserve such vacant or abandoned property.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in
connestion with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's gccupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehaold and fee title shall not be merged unless Lender agrees to the merger in writing.

8. Charges to Borrower and Protection of Lender's Righta in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If faiture to pay would adversely affect
Lender’s interest in the Property, upen Lender's request Borrower shall promptly furnish to Lender receipts
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evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or Fails to perform any
other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such es a proceeding in bankruptey, for condemnation or to
enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the valus of the
Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and other items
mentionad in Paragraph 2. . ‘

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disburgement, at the
Note rate, and at the option of Lender, shall be immediately due and payabla,

7. Condemnation. The proceeds of any award or claim for dsmages, direct or comsequaential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation,
are hereby ssaigned and shall be paid to Lender to the extent of tha full amount of the indehtedneas that
remains unpaid under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction
of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order provided in Paragraph 3, end then to prepayment of principal. Any application of the proceeds to
the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Faragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

8. Fees. Lender may collect faes and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of paymant
defaults, require immedista payment in full of all sums secured by this Security Inatrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaulta by failing, for a period of thirty deys, to perform any other obligations contained
in thia Security Instrument.
{b} Sale Without Credit Approval. Lender shall, if permitted by applicable law &nd with the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interestin a trust swning all or part of the Froperty, is sold
or otherwise transferred (other than by devise or descent} by the Borrower, and
{ii) The Property is not occupied by the purchaser or grantee ae his or her principal residence, or the
purchaser or grantee does 6 occupy the Property but his or her credit has not been approved in
accordance with tha requirements of the Secretary.
{c} No Waiver. If circumstances occur that would permit Lender to require immediata payment in full,
but Lender does not require such payments, Lender does not waive ita rights with respect to subsequent
events.
(d) Ragulations of HUD Secretary. In many circumstances regulations isaued by the Seeretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and forecloss if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by
regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note sacured
thereby not be eligible for insurance under the National Housing Act within 60 days from the data hereof,
Lender may, at it option and notwithstanding anything in paragraph 9, requira immediate payment in
full of all sums secured by this Security Instrument. A written statement of any authorized agent of
the Secretary dated subsequently to 60 days from the date hereof, declining to insure this Security
Instcument and the Note secured thereby, shall be deemed eonclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right
applies even after foreclogure proceedings are instituted. To reinstate the Security Instrument, Borrower
chall tender in & lump sum all amounts required io bring Borrower’s account current including, to the extent
they are obligationa of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by Borrower,
this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is net required to permit reinstatement if: {i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding tha
commencement of a current Foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different
grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by this
Security Instrument.

11. Borrower Not Releaned; Forbearance By Lender Not a Waiver. Extension of the tirme of payment or modi-
fication of amortization of the sums secured by this Security Instrument granied by Lender t0 any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor
in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in intereat. Any forbearance by
Lender in exercising any right or remedy shail not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of thia Security Instrument shall bind and bencfit the successors and nssigns of Lender and Borrower, subject
to the provisions of paragraph 9(b). Borrower’s cavenants and agreementa shall be joint and several. Any Borrower
who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument
only to moertgage, grant and convey that Borrower’s interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agrea to extend, modify, forhear or make any accommodations with regard
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1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Tngtrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another methed. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first clags mail to Lender’s address stated herein or any address Lender designates by
notice to Borrower. Any notice provided for in this Security Insirument shall be deamed to have been given to
Borrower or Lender when given as provided in this paragraph. .

14. Governing Law; Severability. This Security Instrurent shall be governed by Federal law and the law
of the jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security
Instrument or the MNote conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to ba severable.

16. Borrower’s Copy. Borrower ghall be given one conformed copy of this Security Instrument.

16. Assipnment of Renta. Borrower unconditionally nssigns and tranafers to Lender all the rents and

revenuss of the Property. Borrower authorizes Lender or Lender’s agents to coliect the rents and reveniiea and .

hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to
Lender’s notice to Borrower of Borrower's breach of any covenant or agresment in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. ‘This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrowear
as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender
shall be entitled to collect and receive all of the rents of the Property; and (¢) each tenant of the Property
shaill pay all rents due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lender from exercising its rights under this paragraph 18.

Lender shall not be required to enter upon, teke control of or maintain the Property before or after giving
notice of breach to Borrower, However, Lender or a judicially sppointed receiver may do so at any time there is
a breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security
Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
invoke themwnfnhmdmyothrmmdhpaﬂmdhyqpﬁahhhmmshaﬂhemﬁﬂadwwm
mwmhmmmWEMMILMbﬂmWh
reasonable attorneys’ foes and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustes to te written notice of the
omumofanmntofdefaultandnflemlar’sduﬁonhumthe?mpertytobemld,andshallumemﬁh
mﬁnembemr@dhaanhmmtthhkhmypnﬁnfﬂwmpertyhmmshaﬂmnﬂmpm&
the notice as prescribed by applicable Lw to Borrower and to the perscns prescribed by applicabla law. Trustee
ahn.llgivewhlicmﬁmofsahmthapermsmdhthmmmmibedbyappﬁmhlehw.Aﬂart.hetime
required by applicable hw,huaue,withm:tdemandmnomwer,shaﬂmﬂtbehopartyatpubﬁnamﬁonw
theMghesthderattheﬁnnandphwandunduthemmdesignnmihthemﬁmofnkinnmnrmnu
mmmmmmmammmwmﬁmmuywawmmw
pubﬁcanmmmeﬂatmaﬁmmﬂmofmypmvhmlyuheduhdmludmmmdesignmmy purchase
the Property at any sale. )

husueahandaﬁmwmemhmm'sdedmmhgthehumﬁwmmmtm
warranty, expreaged or implied. Themdtnlsin:heﬁustee’sdeednhaﬂbepﬁmafadeeﬁdemeoftheu-uth
of the statements made thercin. Trustee shall apply the proceads of the sale in the follswing order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; {b} ta all sums
securad by this Security Instrument; and (c) any excess Lo the person or persons legally entitled to it

18. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Ingtrument to Trustee. Trustee shall reconvey the Property without warranty and
without charge to the person or persons legally entitled to it Such person or persons shall pay any recordation
costa.

19. Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee
ghall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.

20. Assumption Fee. If there is an assumption of this lean, Lender may charge an assumption fee of U.5.
$ Maximum assumption fee a8 established by HUD.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument.

{Check applicable box(es)]

[ 1Condominium Rider { 1 Growing Equity Rider

[ 7Planned Unit Development Rider [ ] Graduated Payment Rider
[ 1Other(s) [specify]
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BY SIGNING BELOW, Borrower deceptsandwtntbatermmtnimdinthinSeemityImh-m
and in any rider(s) executed by Borrower and recorded with it.

Witnasses: .

MEED BARROW ~ -Borruwer

e S Dem (Seal)

IRENE C. BARROW <Borrower

Seal)

~-Borrower

(Seal)

-Barrewer
State of NEVADA, County of Hfﬁv&:agflﬂ .

This instrument was acknowladged befors ma on / E ﬁ ?6 by

ALEC D). BARROW and IRENE C. BARROW 7.7
husband and wile

0618 e ] qddein
Aqunog) WD
wpesen - AN oama
HaOOH anr

REQUEST FOR RECONVEYANCE
To Trustee: :
The undersigned is the holder of the note or notes gecured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
gaid note or notes and this Dead of Trust, which are delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Date:
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"EXHIBIT "A"

PARCELE

A PORTION OF LOT ONE (1) IN BLOCK THIRTY-FIVE {35) IN THE TOWN OF PANACA,

NEVADA, DESCRIBED AS COMMENCING 93 FEET SOUTH, 107 FEET EAST OF THE NORTHWEST
CORNER OF SAID LOT: THENCE SOUTH 48 FEET; THENCE EAST 50 FEET; THENCE NORTH

48 FEET; THENCE WEST 50 FEET TO THE POINT OF REGINNING. ALSO

PARCEL I

A PORTION OF SAID LOT DESCRIBED AS COMMENCING 94 FEET SOUTH OF THE NORTHWEST
CORNER OF SAID LOT, AND RUNNING THENCE SOUTH 58 FEET, THENCE EAST 132 FEET;
THENCE SOUTH 115 FEET; THENCE EAST 25 FEET; THENCE NORTH 125 FEET;

THENCE WEST 57 FEET; THENCE NORTH 43 FEET; THENCE WEST 100 FEET TO THE POINT
OF REGINNING.

EXCEPT A PORTION OF GROUND DESCRIBED AS CONVEYED IN A DEED FROM HAROLD A.
HUDSON TO GARLAND HOLLINGSHEAD AND KARMA H. HOLLINGSHEAD, RECORDED AS
DOCUMENT NO. 95785 IN BOOK 94, PAGE 323 ON JANUARY 29, 1991.

T Ll HCGeDED AT moen T
Cow County Tit}e .-
February. 2..1996. . ——v
“p )5 NINLTES AAST .2

A

[T ) B ey
o A
Yuriko Setzer. =

, deputy
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