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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”} is made on_ JANUARY 26, 1996 .
The grantor is_JOHN A. HAVENS AND VIVIAN A. HAVENS, WHO ARE MARRIED 10O EACH OTHCR

("Borrower™ ). The trustes 35 Equitable Deed
Company, a California Corporation {" Lrustes" ). The Beneliciary is BANK, G AMERICA NEVADA, A STATE
CHARTERED BANK [

which is organized and egisting under the laws of THE STATE OF NEVADA and whose address ip
P.Q. BOX 98600, LAS VEGAS, NV 89193-8600 {"Lender).
Borrawer owes Lender the principal sum of SEVENTY ONE THOUSAND TWO HUNDRED FIFTY AND 007100

Dollars {US. $ 71,260.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument {*Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payeble on  FEBRUARY 01, 2026

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; {b) the payment of all other sums, with interast, advanced under
parsgraph 7 1o protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agree”
ments under this Security Instroment and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustes,
in trust, with power of sale, the following described property located in L INCOLN

County, Nevads:

THE S0UTH HALF {S1/2) OF THE SOUTHEAST QUARTER (SE1/4) OF THE
NORTHWEST QUARTER (NW1/4] OF SECTION 2, TOWNSHIP 3 SOUTH, RANGE
€7 EAST, M.D.B.&M., LINCOLN COUNTY, NEYVADA.

EXCEPTING THEREFROM THE NORTHWEST QUARTER {NW1/4) OF THE
SOUTHWEST QUARTER (SW1/4) OF THE SOUTHEAST QUARTER (SEt1/4} OF THE
NORTHWEST QUARTER (NW1/4) OF SAID SECTION 2, AND

ALS0 EXCEPTING THAT PORTION OF SAID LAND LYING WITHIN U.5.
HIGHWAY 93, AS 1T NOW EXISTS.

which has the address of:
107 HIGHWAY 93 CALVENTE , Nevada 89008
[Streat} * [City) (Zip Code]

{"Property Address™); Assessor's Parcel Number 13-030-13

TOGETHER WITH all the improvements now or herealier erecied on the properiy, and all easements, appur-
tenances, and fixtures now or hereafier a part of the property. All reptacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower islawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unitorm security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Tares and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower hall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, 2 sum ("Bunds™) for: {a)
yearly tares and assessments which may attain priority over this Security Instrument es a lien on the Property; (b) yearly
lessehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly
flood insurance premiums, if any; {e} yearly mortgege insurance premiums, if any; and {f) any sums payable by Borrawer
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items sre called "Escrow ltems,” Lender may, st any time, collect and hold Funds in an amount not to exceed the
maximum amount & lender for a federslly related mortgage loan may require for Borrower's escrow account under the
federal Real Estute Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. 55 2601 o seq.
{"RESPA"), unless another [sw that applies to the Funds sets a lesser amount. If so, Lénder may, at any time, collect and
hold Punds in an amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law, '

The Punds shall be held in an institution whose depasits are insured by a federa! agency, instrumentality, or entity
(including Lender, if Lender is such an institution} or in sny Pederal Home Loan Bank. Lender shail apply the Punds to
pay the Bscrow Items, Lender may not charge Borrower for holding and apptying the Funds, annuslly analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such & charge. However, Lendar may require Borrower to pay a onetime charge Tor an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required ta pay Borrower any in~
terest or earnings on the Funds. Borrower and Lender miay agree in writing, however, that interest shall be paid on the
Funds, Lender shall give to Borrower, without charge, sn annual accounting of the Funds, showing credits and debits to the
Punds and the purpose for which each debit to the Funds was made. The Funds are pledged s additional security for all
sume secured by this Security Instrument,

If the Funds held by Lender excesd the amounts permitted to be held by spplicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sulficient to pay the Bscrow Items when due, Lender may so notify Borrower in writing, and, in
such casc Borrower shall pay to Lender the amount necessary to 'make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. I, under paragraph 21, Lender shatl acquire or sefl the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender st the time of acquisition or sale as a credit aginst the sums
secured by this Security {nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under
paragraph 2 thied, to interest due; fourth, to principal due; and last, to any late charges due under the Note, '

4. Charges; Licas. Borrower shell pay all taves, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Bor-
rower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay
them on time directly to the person owed payment. Borrower shall promptly furaish to Lender all notices of amounts to
be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priarity aver this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b} contests in
good faith the lien by, or defends sgainst enforcement of the lien in, legal procesdings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory te
Lender subordinating the lien to this Security Instrument. [f Lender determines that any part of the Property is subject o a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Bor-
rower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Ifazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by, fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or FAooding, for which Lender requires insurance, ‘This insurance shall be maintained in the amounts and for the
periods that [ender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrawer fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage 1o protect Leader’s rights in the ’roperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inctude a standard mortgage clause.
Lender shalt have the right to hold the policies and renewals. If Lender requires, Borrawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carricr and Lender. Lender may make proof of less if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proaceeds 10 repair or restore
the Property or to pay sumes secured by this Security Instrument, whether or not then due. The 3-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend ar
postpone the due date of the monthly payments referred to in paragraphs 1 and 2or change the amount of the payments. If
under paragraph 21 the Praperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
fram damage to the Prapesty prior to the scquisition shall pass to Lender to the estent of the sums secured by this
Security Instrument immediately prior to the acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leastholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be un~
reasonably withheld, or unless extenuating circumstances egist which are beyond Borrower's control, Borrower shall not
destray, damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or atherwiss materially impeir the lien created by this Security Instru-
ment or Lender's security interest. Borrower may cure such 2 defavlt and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with = ruling that, in Lender’s good faith determination, preciudes forfeiture of
the Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s sccurity interest. Borrower shail also be in default it Borrower, during the loan application process, gave
materislly false or inaccurate infarmation or ststements to Lender {or failed to provide Lender with any material infor
mation} in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Bor~
rower’s occupancy of the Property as a principel residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fes title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly sffect Lender's rights in the
Property (such as 2 procesding in bankruptcy, probate, tor condemnation or forfeiture or to enforce laws or regulstions),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appeering in court, paying reasonable sttomeys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do sa,

Any amounts disbursed by Lender under thiz paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear intsrest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower re-
questing payment,

8. Mortgage Insuraace. If Lander required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the martgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses ar ceases io be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Barrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer appraved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month & sum equal 1o onctwelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these payments as = loss ressrve
in lieu of mortgage insurance, Loss reserve paymeniz may no langer be required, at the option of Lender, it mortgage in-
surance coverage {in the smount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the preminms required to maintain mortgage insurance in effect, or
to provide & loss reserve, until the requirement for mortgage insurance ends in accordance with any written agresment be
tween Borrower and Lender or applicable law. .

9. Inspection. Lender or its agent may make reasonable entries upon and inspectians of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
sny condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby as-
signed and shall be peid to Lender. ’

In the event of a totat taking of the Property, the proceeds shall be applied to the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which-the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Leader otherwise agree in
writing, the surs secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: {a) the total amount of the sums secured immediately before the taking, divided by {b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Horrower. In the event of a partial taking
of the Property in which the faig market value of the Property immediately befare the taking is [ess than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its aption, either to restorating or repair of the Property
ar to the sums secured by this Security Instrument, whether or not then due.

Uinless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relcased; Forbearsnce By Lender Not @ Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Tender to any successor in inter-
est of Borrower shall not operate 1o release the liability of the original Borrower ar Borrawer’s successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for pay-
ment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made
by the originel Borrawer or Borrower’s successors in interest. Any farbearance by Lender in exercising any right or remedy
shall not be s waiver of or preclude the exercise of any right or remedy.

12 Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and sssigns of Lender and Borrower, subject 1o the
provisions of paregraph 17. Borrower’s covenants and agresments shall be joint and several. Any Borrower who cogigns

this Security Instrument but does not execute the Note: (a) is co signing this Security Instrument only to mortgage, grant
and convey that
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Borrower's interest in the Property under the terms of this Security Instrument; {b} is not personally obligsted to pay the
sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modity,
forbear or make any sccommodations with regard to the teems of this Security Instrument or the Note without that Bor-
rower's consent. .

13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec™
tion with the loan exceed the permitted limits, then: {a) any such ioan charge shelt be reduced by the amount nacessary 10
reduce the charge to the permitted limit; 2nd {b} any sums already collected from Borrower which exceeded permitted
{imits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lénder. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not sffect ather provisions of this Security Instrument or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be ssverable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property or any in-
terest in it is sold or transferred lor if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by
federal 1aw as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sll sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further potice or demand on Borrower. '

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcermnent of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a8 judgment enfarcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oc-
curred; (b} cures any default of any other covenants ot agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security [n-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shail not apply in the case of acoeleration under paragraph 17.

19. Saje of Nate; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resutt in a change in the entity
{known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. IF there is a change of the Loan Ser-
vicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and spplicable law, The
notice will state the name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall pot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor sllow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriste to
aormal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any [fazardous Substance or Environ-
mental Law of which Borrower has actual knowiedge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bor-
rower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this parsgraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As vsed in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bor-
rower's breach of any covenant or agreement in this Security Instrument (but not prior 1a acceleration under
paragraph 17 unless applicable law provides otherwise). The notice shalt specily: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defavlt must be cured; and {d) that failure to cure the default on or before 1he date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right'to reinstate after acceleration and the right to bring a court
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action 1o mssert the non-eristence of a defsult or any other defense of Borrower 10 acceleration and sale, 1T
the defsult is not cured on or before the date specified in the notice, Lender at its option, and without fur-
ther demand, may invoke the power of sale, including the right to accelerate full payment of the Note, and
any other remedics permitied by applicable law. Lender shall be entitled to collect all expenses incurred in
pursving the remedies provided in this parsgraph 21, including, but not limited to, reasonable sttorneys’ fees
and costs of title evidence.

I Lender invokes the pawer of sale, Lender shall execute or cause Trustee 1o execute written notice of the
occurreace of an event of defsult and of Lender's election to cause the Property to be sold, and shall cause such
natice to be recorded in each county in which any part of the Property is located. Lender shall mail copies of the
notice as prescribed by applicable law to Borrower and to the persons prescribed by applicable law. Trustee
shall give public notice of sale to the persons and in the manner prescribed by applicable law. After the time re-
guired by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of all or suy parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at sny sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covensat or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima Facie evidence of the truth of
1he statements made thercia. Trustee shall apply the proceeds of the sale in the following order: (a) to all ex-
penses of the sale, including, but not limited 1o, reasonable Trustee’s and attorneys® fees; (b) to all sums secured
by this Sccurity Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security In-
strument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee, Lender at its option, may from time to time remove Trustes and appoint & successor
trusice to any Trustes appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all
the title, power and duties conferred upon Trustee hergin and by applicable law.

24. Assumption Fec. If there is an assumption of this loan, Lender may charge an assumption fee of US.
3 200.00 + 1 PT,

23" Riders to this Security Iastrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider ghall be incorporated into and shall amend
and supplement the covenants and sgreements of this Security Instrument as if the rider{s] were a part of this Security In-
strument, [Check applicable box(es)]

K1 Adjustable Rate Rider [ Condominium Rider [} 174 Family Rider

[] Graduated Payment Rider [ Pianned Unit Development Rider [} Biweekly Payment Rider
Baltoon Rider [J Rete Improvement Rider ] Second Home Rider
Other{s) lspecily)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
meat and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

Q?ﬁ»f{ / %f-@“”-‘*”

yJom A. HAVENE™

Borrower
Ve (N Lol
YIiYIAN A. HAVENS Borrower
' Boreower
Barrower
State of Nevads, CLARK County ss:
Onthis  26th day of January .19 98 personally appeared before me, the under

signed, a notary public in and for the County and State aforesaid,

JOHN A. HAVENS AND VIVIAN A. HAVENS

known to me to be the person{s} described in and who executed the within and foregoing instrument, and who acknow~
iedged to me that he executed the same freely and voluntar[ly and fok the uses and purposes thzw mentioned,

In WITNESS WHERFOF I have hereunto sct my hand and l’hxed my off: a5 y office in said county

J M 0 HOOPER eftificate first above written, -
Motary Public -

Clark County
My appL. eap. Mov. 8, 1997

of CLARK

My commission expi s

Tublio

Jounty of CLARK , State of Nevada
NEVADA-Single Family-Fannia Mas/Fraddis Mac UNIFORM INSTRUMENT Form 3029 9/90
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Lincoln County

—

m Bank of America
LOAN NUMBER: 0060488494
ADJUSTABLE RATE RIDER
(Tressury Averags Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 26TH  dayof JANUARY, 1998

and is incorporated into and shal] be desmed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the "Security Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure
Borrower’s Adjustable Rate Note {the "Notz"} to BANK OF AMERICA NEVADA, A STATE

CHARTERED BANK
{the "Lender”) of the same date and covering the property described in the Security [nstrument and located at:

101 HIGHWAY 93, CALIENTE, NV 89008

Froperty Addewsal

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADIUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrecmenis made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. ADIUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrateof 4.876  %. The Note provides for changes in the adjustable
interest rate and the monthly payments, as foilows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate ! will pay may change on the first day of AUGUST, 1986
and on the firstday every  6TH month theréafter. Each date on which my adjustable interest rate could
change is called a "Rate Change Date.”

(B} The Index

Beginning with the first Rate Change Date, my adjustable interest rate will be based on an [ndex. The "Indes” is
the twelve-month average of monthiy yields on actively iraded United States Treasury Securities. adjusted to a
constant maturity of one year.

My index is calculated by adding together the yields on one-year Treasury Constant Maturities (as published in
Federal Reserve Statistical Reléase G-13}, for the preceding twelve months avaitable as of the date 15 days before
each Rate Change Date, and dividing the result by twelve. The result of this calculation is called the "Current
Index.”

The most recent Index figure available on the date this Note was prepared is 5.948% .

If the Index is no longer available, the Note Holder will chouse a new index which is based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Rate Change Date, the Note Halder will calculate my new interest rate by adding TWO AND
ONE-HALF percentage points { 2.500 %) to the Current Indey, The Note Holder will then
round the result of this addition to theNEXT HIGHEST one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D)} below, this rounded amount will be my new interest rate until the next Rate
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpa:d principat that I am expected 1o owe at the Rate Change Date in full on the maturity date at my new interest
rate in substantislly equal payments. The result of this calculation will be the new amount of my monthiy
payment.

MULTISTATE ADJUSTABLE RATE RIDER — Singts Family
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Lincoln Ccmn , ty

(D) Limits on Interest Rate Changes

Theinterest rate I am required 10 pay at the first Rate Change Date will not be greater than. 5 .675

% or

less than

3.875 %. Thereafter, my adjustablc interest rate will never be increased or decreased on any

single Rate Change Date by more than ONE PERCENTAGE POINT(S) (1.000%)

from

the rate of interest | have been paying for the proceding $1X

greater than 11.87%

%, which is calted the "Marximum Rate.*

months, My interest rate will never be

(E) Effective Date of Changes

My mew interest rate witl become effective on each Rate Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Rate Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law 1o be given me and also the title and tefephone number of & person who will answer any question [
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all sums szcured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferce a8 if a new loan were being made to the transferce; and (b} Lender reasonably determines that Lender's
security will not be irnpaired by the loan assumption and that the risk of & breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumpiion. Lender may also require the transferee 1o sign an assumption agreement that is
acceptable to Lender, that obligates the transferee 1o keep all the promises and zgreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and in this Security Instrument
uniess Lender releases Borrower in writing.

If Lender exercises the option 1o require immedlate payment in full, Lender shall give Barrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider,

(Y RAp A {Sea)
Borrower

Tt e %ﬂz{w’ (Seal

VIVIAN A. HAVENS

(Seal]

Borrowsr

[Seal}
Borrowsr

MULTISTATE ADJUSTABLE RATE RIDER ~ Singls Fumity
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