Lincoln Comnty

Prepared by:

STANMELL MORTGAGE
P.O. POX 813200
LAS VEGAS, ¥V 89180-1200 96 01 0469 SW

pace Abeve This Line Fur Racording Data]

DEED OF TRUST Lo nemtor 205971

'IHISDE‘E.DOF'D!USP('WWIMW')hMm Jamusry 02, 1996 . The grantor is
WADE C. POULSEN AND TRACIE I,. POULSEN, HUSBAND AND WINE

(“Borrower"). The trustes is COW COUNTY TITLE CONPANY

("l‘rlntu;'). The beneficiary is CLARK COUNTY cuxprr NION

which is organized and existing under the laws of , and whose

address is .0. BOX 35499

LAS VEGAS, MV 89133-£4%0 ('Lm‘).Boﬂuwmhndutbeprimipdmnf
Ninsty-four Thousand Five Hundrad & 007100

Dollars (U.S. § 94,500.00 )
This debt 35 evidenced by Borrower's mofe dated the same date as this Securily[nd.rument('Nola'),whichprwidufw
monthly payments, with the full debt, if not paid carlier, due and paysble on Pabruary 01, 2036

This Security Instrument sccures 1o Lender: (n)theraptynnntofthndchwidmcedbylbeNow, with intereat, snd all resewals,
extensions and modifications of the Note; (b} the payment of all other sums, with intercst, advanced under paragraph 7 to
profect the security of this Security Instrument; and (c} the performance of Borrower's covenants and agreements under this
Security Instrumeat and the Nots. For thia purpose, Borrower imevocably grants and conveys to Trustes, in trust, with power of
sale, the following described property located in LINCOLM County, Nevads:
LEGAL DESCRIPTION ATTACHRED ERRETO AND MADE A PART HEREOP.

Parcel Number: 4-114-04

which has the sddress of 333 FIRST WERST STRERT, ALAMO {Stroet, Chyj,

Nevada 89001 iZip Code] ("Property Address™);
NEVADA-Single Family-FMMAFHL MG UNSFORM

WETAUMENT Form 3029 3/%0

Q-IHINVI W402}.01 Amanded 1
VP MONTOARE FORMS - BODIE2-18Y
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uﬂmmuwhichyuhinpﬁnmym&hmmylunm:nalimmlhﬁwmy; (b) yearly lewschold paymenis
nrg:mdrennonlhcl-‘mpwly,ifmy;(c)yuxlyhmdorpmpmyinﬂnmpmmim; (d) yearly flood insurance presmiums,
if any; (e)yuﬂymﬂgnpinnmpumium. ifuy;md(f)uymmmabkby!onmhhndu,hmtdumwl&
Ibemrisimofm:phs.hﬁunfhmmofmwmmm.MmeH'EmwM'
I.andumny,nmyﬁm.wllmudholdhndahm@mmhu&dhuﬂmmahﬂnﬁraﬁdﬂuﬂy
mlﬂndnudmelonmyrquh: mm'.mmmhmmmmnmwma
1974 a3 amended from time to time, 12 U.S.C. Section 2601 &1 seg, (‘RBPA').mlmlnollmhwlhulpp!hcth
sets a lesser amount. If so, Leader may, at any time, nnlhdndhﬂFnﬁinummmmemedﬂmkuum
Imdumyuﬁmﬂethemumofhmdmm&ehﬁ-nfcmﬂ.ndm.bleuﬁmﬂuofwmnfm

for the excess Funds in accordance with the requircments of applicable law. If the amount of the Funda held by Lender at any

' time is not sufficient 10 pay the Escrow Jtems whea dus, Lender may so notify Borrower In writing, aad, in such case Borrower
M!wym@du&:mswmm&enplhedaﬁeimcy.hmuMMeupthed:ﬁdencyinmmcM
twelve monthly payments, at Lander’s sols discretion.

Upon payment in full nfdlmmmmbymis&ulﬂlym.Luderdnllpmmpllylefundtokonuwermy
Funds held by Lender. If, vnder paragraph 21, Lender shall aequire or scli the Property, Leader, prior to the soquisition or male
of the Property, shall apply any Funds held by Lender at the time of acquisition nnn!eunmeditlpinsﬂhgmmmdhy
this Sacurity Instrument.

3. Application of Payments. Unless applicable law providea otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Notz; soscond, to amounts payable under paragraph 2;
third, to intereat due; fourth, to princips] duc; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, asscsaments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasshold Pryments or ground rents, if eny. Borrower shall pay
these obligations in the mapner providéd in paragraph 2, or if dot paid in that manner, Borrower shall pay them on time dirgetly

Form 3029
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Lincoln County

S.wwmmmmkwhiwmmmmmwuh
mwwmwmmmmmmm“'mm'ummm.m
floods or flooding, fmwﬁ&ludammm.mhnmﬁdlhmwinhmndfwhpﬁoﬁ
mmmﬁmmmmwmmmmmumwmmmm&w
* which shall not be unressonably withheld, lfhmwuﬁllhmhhhmdmﬁhedﬁma,lmdmmy,dlnﬂu‘a
wﬁm.mmmmm«mmﬁh&mmmmmm

mxmmpudumm-mubempummmmmmmuuwmpm.m
Ihﬂllhl\’ﬂl]le:ighltoh!dthpﬁciaudm.lflmthrmquim.ﬂorrwerﬂnllpmmpﬂygivemlm&'lllmof
pqidpmmiummdmcmlnolicu.hiheeveﬂuﬂou.Bmwu-hﬂlgiwpmptmﬁwblbeinlmwﬁermdludm
Lendermnymlkepmofoflmli!mtndapmmﬂlybyﬂnmu.

Uﬂeauad«udhmm&nlgminwriﬁu.mmmumidhmum&dﬂn
Proporty damaged, ifﬂnrﬂomﬁnlwrepdrilmmimﬂyfulihlcmdlm'lmﬁly is not jessensd, If the restovntion or
mpdrisnﬂmomh;ﬂymwlm'smﬁtywwidhlmed,thehnmpmmlhnppﬁedwhm
secirad by this Security Muml.whﬁberurnolthenm,withmyempniémnnmr. If Borrower abandons the
Pmpe;ty.ordnunotmerwithwm:.mheﬁmlmderthﬂtheinmmunierhnoﬁandmnﬂelchh,h
!.mdumyeolloﬂtheinnmmem.Lm&rmymhwmﬁmmkamnh?mmwhmm
sacured by this Sacurity lnstrument, whether or not then due. The 30-day period will begin whea the notics is given.,

Un}us[.mth'mdkmm»whwmhgmwimimﬁmmduwwmwmdm
poupnnelhcdmdnm:sflhemﬂﬂypuymenurefermdluinmgnphlmd!orchmgathemmtoflhopaynnu.lf
under pamgraph 21 the Property is acquired by Lender, Bonwu‘lﬁghttomyiuumpoliciundpmmd:mnmi.ﬁm
dlmqgeloﬂwhupﬂqpriprhﬂwlnqniliﬁmlhllpmbLmderlo&emofthﬂnuucuudhyIhilSowrityhllmnﬂt
immediately priot to the scquisition.

G.W.MM,MMM&&M;M‘:MAMM

this Sacuritylnmuneumdiﬂlwﬁwelow:upy the Property as Bamrowes's principal residence for af least one year afier
the date of accupancy, unicas Leader otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extepuating circumstancee exist which are beyond Borrower's control. Borrower shall not destroy, damage or impaic the
Prnpmty,a!lowﬂu?mpcﬂylodﬁcﬁm.ormmmilwutemlhehopeﬂy. Borrower shall be in default if sny forfoiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or ctherwiss materially impair the lien created by this Security Instrument or Lendes’s sscurity inicrest. Borrower may
cure such a default and reinstate, ad provided in paragraph 18, byumingtbeacﬁmwpmuedin;lobediminedwithlmﬁn;
that, in Lender's good faith determination, precludes forfeiture of the Bormower's interast in the Property or ather muterial
impairment of the lien croated by this Security Instrumont or Lender's sccurily interest, Borrower shall also be in default if
Barrower, during the loxn application procesa, gave matcrially false or inaccurste information or statements 1 Lender (or failsd
to provide Leader with any maierial informatio) in connection with the loan evidenced by the Nots, includiag, but not limited
to, represcniationa concerning Bormower's occupancy of the Property a3 a principal residence. 1 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Bommower scquires fee title fo the Property, the
leaschold and the fee fitle shall not merge unless Londer agroes to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lenders rights in the Propenty (such as a
proceeding in. bankrupley, probate, for condemnation or forfeiture or to enfarce laws or regulations}, then Lender may do and
pay for whatever is necessary to protect the vatue of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a licn which has priofity over this Security Instrument, appearing in court, paying
reasonsble attorneys' fees and entering on the Property to make repairs. Although Lender may take action under thia paragraph
7, Lender does not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowsr and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable,’ with interest, upon motics from Lender to Bosower roquesting
payment.

8. Morigage Tnsurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the preminms required to maintain the morigage insurance in effect. If, far any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage subsiantially equivalent to the maorigage inaurance previously in effect, at a cost substantially equivaleat to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage Insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower whea the insurance coverage lapsod or ceased to
be in effect. Lender will accept, use and retain these payments a2 a loss reserve in licu of morigage imsurance. Loss reserve

Form 3028 8
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Lincoln County

pynanhmynolonwhemquimd,ummdm,ifmhmeow(h&emndhhw
that Lender m)mvww-mwwwmmmmmmym.mmm

9. Inspectian. lmdermiulgmmymmhwtﬁummdhmcﬁmunhem.Lenﬁrlhllgive
MM&MMﬁmdmpﬁmmnmwmwemfwhw.

18. Condumﬁon‘mpmmeduofmylwmiordﬁmfordlmw. tﬁmﬁmmﬁd,hmﬁudmm
emdamtionorothuhﬁn;ofmypnﬁo!h?m.mﬁrmwhliwofmudﬁmudm.mhebyn{ﬂdnd

nutopmnhtomlmelheﬁnhilityoflheoﬁgiudlmmwerornanm'lmuininw.Lenderlh:llmtbuqlﬂmdm
mmmnapmudingllsaiunmy-mmorinMormwmdtimfupymormbuwiumdifym&mim

of the sums d by this S ',hmumtbymnfmydsmndmdebylheoﬁgind&mwanrmer'l
suceessors in interest, Any forbearance byl.mduinmmisin;myrightormmdyMlnalbelwﬁveroforpmcludedn
exmiseofmyrighlwmﬂady.

12, Suenmnl':mmhmﬁjmmwcdmm;cmmwvmundmhofm
Security Instrument shall bind and benefit the successors and musigns of Lender and Bormower, subject to the provisions of

secured by this Security Instrument; and (c) agreos that Leader and any other Borrower may ngree to extend, mudify, forbear or
make any accommodations witk regard to the terma of this Security [nstrument or the Note without that Borrower’s consent.
13. Loan Charges. if the loan secured by this Security Ingtrument is subject 10 & law which acts maximum loan charges,

14. Notices. Any notice to Borrower Pprovided for in this Security Instrment shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anotirer method, The notice shall be directed to the Property A
or any other address Borvower designates by notice to Lender. Any notice to Lender shall be given by first clasy mail te
Lender's address stated herein or any other add Lender degi by notice 1o Borrower. Any notice provided for in this
Scourity Instrument shail be deemed to have been Eiven lo Borrower or Lender when given as provided in this .

15. Governing Law; Severability. This Security Instrument shal| be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cleuse of this Security Instrument or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provigians of this Security Instrument and the Note are declared
10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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Lincoln County

17.dehhmtywlwmeuhlm.Ifdlunyputofﬂ:eh’opeﬂyormyhhruhk
hanldorumfnr-i(wiflhﬂﬂddhluwhﬂorm«hmﬁwﬁﬂ&rdmdﬂmuwhmamwm
Leoder's prior written consent, mm.tmm.wﬁum”mhﬁnofaﬂmmby&
wmﬂw«.mmﬁmmbmﬁwm#mhﬂﬁuwmIzwnnfl!lam
of this Security Instrumont.

]fladuexuﬁmﬂ:iuopﬁm,Landerlkdl;ivenmmwwnmioeofucclemhn.mmiushdlpmidelpmindofmt
lmmaﬂdly:ﬁ'omihednelhemﬁmildalivuedurmaihdwilhinwhichl!onwermwyallm-mredhyﬁi-
SawrieylmrumlfBomuﬁihwpayuHeumpﬂorhlheupinﬁmoflhilpuind,lmdermyinvokeanymdia
permitied by this Security Lastrumens without further notice or demand o Borrowes,

18. Ws%hﬂﬂmlfhmum%mﬂﬁmmﬁdlhﬂehﬁgmbm
enforcement of this Security lsstrament discontinned xt any lime prior to the earlier of: (a) 5 days (or such other period s
npplimblahwm-jrlp-eifyﬁxmimmemem)befomnleof&ehupenypumlwmypowuofnlaoonuinndiu&is
Socnﬁty!unmnmt;ot(b)muyofajndgmuufmdnglhilwlyhunml.MaonﬂiliommlhuBonuwer:(A)plys
Leader ali m%ﬁhmﬂhhmﬁﬁhhﬁ”ﬂmuﬁﬁc%uifmmd«uﬁmmm;{b)

including,hatwtlilitedh,mbladbmy:’ ﬁu;md{d)ﬁgnmbuﬁmulmd«mymﬂymﬁnbm
that the lica of this Security insirument, Lmdq'lﬁghuintbﬁopenymdhonwer’sobli;uﬁmlopnyﬂnmmby
mhsﬂﬁqmanlmhuwummmwm.mmmmm
abligations secured heroby shall romain fully effective us if no scceleration had occurred. However, thia right to reiostata shall
not apply in the case of acceleration vnder paragraph 17.

19.Sde-ofNah;ChueoflnuSeﬂieer.mwaapﬂuinminmaNm(Wwiﬂ:mia&mity
lnshumt)mybewldmormeﬁmwiﬂmﬂpﬁormmm. A sale may result in ¢ change in the cntity (known
uﬂu'mm')mmmmypymumuuwmmwwhﬁmn There also may be one
of more changes of the Loan Servicer unrelatod to a sals of the Note. If there ia a change of the Loan Scrvicar, Borrower will be
given written notice of the change in dance with paragraph 14 sbove and spplicable law, The notice will state the pame and
nddmuofdaeuwLmServieer:ndlhlddmumwhidmmnnuMdhmde.'Ikmtieewilldnomhiumyu&n
information required by applicsbic law.

”.Hummmmmumuorpmuhem, usc, dispowal, siorage, or release of any
Hazardous Substances o or in the Property. Borrower shall not do, nor allow anyone cise o do, anything sffocting the
Property that is in violalion of any Environmental Law. ﬁepmoeﬁinglwamtenmsbuunmapply ta the presence, use, or
siorage on the Property of small quantilies of Hazardous Substances that are genenally recognized to be appropriate 1o normal
residentisl uscs and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, clim, demand, lawsuit or other sction by aay
govemmental or regulstory agency or privato party involving the Property and any Hazardous Substance or Environments] Law
of which Borrower bas actusl knowledge. If Borrower learns, or is notified by any goverumental or regulatory suthority, that
any removal or cther remediation of any Hazardous Substance affeciing the Property is necessary, Borrower shall promptly ixke
all necessary remedial actions in accordance with Environmental Law,

As used in this paragmaph 20, 'HnmdumSnbmneu'mlhmmbmmdeﬁmduwxicnrhuudwmmw
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materials catlaining asbestos or formaldehyde, and radioactive materials. As used in
this parsgraph 20, "Environmental Law® means foderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notlice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreament in this Security Insirument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shali specify: () the default; (b) the action required 1o cure the default;
{c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date gpecified in the notice may result in acceleration of the swmns
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstaie afler acceleration and the right to bring a court action to assert the non-exisience of a defuult or any other
deferise of Borrower to acceleration and sale. IF (he default is not cured on or before the date specified in the notice,
Lender, at ils option, and without furiher demand, may invoke the power of sale, including the right fo accelerate Full
payment of the Note, and any other remedies permitied by applicable law. Lender shall be entitied 1o collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable atiorneys” fees
and costs of title evidence.

If invakes the power of sale, Lender shal) execute or cause Trustee (o execute wrilien natice of the oceurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shal? cause such notice to be recorded
in each county in which any part of the Property is located, Leader shall mail copies of the notice as prescribed by
applicable law to Borrower and to the persons prescribed by spplicable law. Trustee shall give public notice of sale to the
persons and in the manner prescribed hy applicable taw. After the time required by applicable Jaw, Trustes, will
' Form 2029
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mv“ihulmdyifmopf:t:?pmmuﬂuﬂpﬂy(mhuxmi)huﬂmm&eeh;h;d n
nwmm.umm.whmmbhnanmud A sucOoesor tyastee

zs.mmmus“ﬂqlmmmufmmmﬁmmmmbymummwmu
Security Instrument, &ewmundwﬁﬂmdhﬁﬂlhwhbdmmwm
hmdwoﬂﬂ%ﬂyhﬁmnifhﬁdﬂwmnmdﬁmm
[Check applicable box(es)]

Adjustable Rate Rider Condosnininm Ridor 1-4 Family Rider
Graduated Paymeat Rider Planed Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate [mprovesent Rider Second Home Rider
V.A. Rider Cthen(s) [spactty]

BYﬂGmew,hmmuMlmhhmnde' is Security Instrepsont and

In any rider(s) executed by Borrower and recorded with it.
Witnceses:
.W//éﬂ M._ (Seal)

WADE C. POULSEN Borrowsr
AMM(M
TRACIE L. POULBER ~Bortower
(Seal) (Seal)
-Borrower -Borrower
STATE OF NEVADA

COUNTY OF CLARK

This instrument was scknowledged before me on ! JANUARY 8, 1996 ¥ by

WADE C. POULSEN AND TRACIE L. POULSEN

Ny
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Lincoln Comty |

. -

The lend refarred to in this report is sltuated In the State of Nevads, County of LINCOLR
and is described ag totlows;

That portion of the Northeast Quarter {(RE1/4) of the Rorthwegt
Quarter {WW1/4) of section 8, Township 7 South, Range 61 Eagt,
M.D.BaM., described ag follows:

described in Deed to ELMER BINGHAM recorded August i, 1952 4n
Book "J-1" of Real Estate Deeds, Page 261, Lincoln County
Records, saig point being also the Northwest (NW) corner of the
property'belonging to Press Lamb on the 23rd day of July 1855
and running thence West Four Hundregd Ninety-five {495) feet to &
peint on the East right of way line of 1st West Street, Alamp
Townsite; thence running along saiq tight of way line South Two
Hundred Seventeen {217} feet to the Southwest {8W) Corner of
that certain parce] described in deed Lo J.M. BINGHAM recorded
March 31, 1955 jp Book "K-1" of Real Estate Deeds, Page 103,
Lincoln County Records, said point being the True Point of
Beginning; thence continuing South’ape Hundred fTen {110) feet to
& point;thence East Ninety-five (95) feet to a cement

irrigation ditch; thence Northeasterly along said cement ditch
One Hundred Ten {110) feet more or less to the Southeast (SE)
Corner of the aforementionegd J.M, BINGHAM Parce i thence Wegt
along the South line of sajg J.M. BINGHAM Parcel One Hundreg
Twenty-Two (122) feet to the True Point of Beginning,

ASSESSOR'S PARCEL NUMBER FOR 1985 - 1996:  4-114-04

1045577 d
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