Lincoln County

PROMISSORY NOTE

$ 17,500 Garrison, 0T
(City)  (State)
—Hovember 4, 1995
(Date)

FOR VALUE RECEIVED thc undersighed mﬁymd severally
. promise(s) to pay to the order of George Lamoreaux
the principalsum ofseventeen thousand, fiva hundred dollars
($ 17,590 ) together with interest thereon from date at the
nateof g eicht ( _8_%) percent per annaum until - maturity,
said principal and interest being payable yearly on the
Ath  day of Novembexnsf each snd every year in lawful money of the
United Stam beginning on the _g¢p  dayof wovenber ,
19 96 , in yearly instalbments of chree thouzand, five hundred
dollars ($ 3,500 ), and continuing thereafter until
,, O untit said principal and intcrest
o RV bEen'paik 1B ull, &t _pio0. Boxp:ISSB Cedur City, UT,
or at such other place as the holder hereof may designate in
writing from time to time,

Each installment payment shall be credited first to the
interest thea due, and the remainder to the principal, .

Each maker and endorser severally waives demand, protest
and hotice of maturity, non-payment or protest and all
requircments necessary to hold each of them liable as makers and
endorsers and, should litigation be necessary to enforce this .
note, each maker and endorser waives trial by jury and consents
to the personal jurisdiction and venuc of a court of subject
matter jurisdiction located in the State of _Utah

and County of _yran .

Each maker and endorser further agrees, jointly and
scverally, to pay all costs of collection, including a
reasoniablc attorney’s fee in case the principal of this note or
any payment on the priacipal or any interest thereon is ot paid
at the respective maturity thereof, or in case it becomes
mecessary to pmtectthesecumyhcmf.whcﬂm suit be
brought or not.
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Lincoln County

This note is to be construed and enforced according to. the
laws of the State of __yean . ; upon default in the payment of
principal and/or interest when duc, the whole sum  of principal
and interest remaining umpaid shall, at the option of the
holder, become immediately due and payable and it shall accrue
interest at the highest rate allowable by law from the date of
defauls,

Default shall inchude, but not be limited to non-payment of
any respective installmeat within ten {(10) days from the due
date set out herein, of payment dates on three different .
occasions for any installments which are in excess of five (5)
days subsequent to the duc date therefor set out herein. ~

Unless specifically disallowed by law, should litigation
agise hereunder, service of process therefor may be obtained
through certified mail, retuzn receipt requested; the partics
hereto waiving any and all rights they may have to object to the
method by which service was perfected.

Witness %

Witness
Corporation (If - Applicable)
By:
Witness Its President
Attest:
Witness Its Secretary
{Corporate Scal)
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Lincoln County

SECURITY AGREEMENT :

Dateyiovembars, 1995

BE IT KNOWN, that for good consideration 7 .pr a4ty Hant  *
of Garrison, VT ('Debtt;d gants 1o Georgs Lamoreaux
of Cedar Zity, UT and its successors and assigns
(Secured Party) a security interest pursuant 1o Article 9 of the Uniform Commercial Code in the
following property (Collateral), which shall include all after-acquired property of a like nature
and description and proceeds and products thereof:

Wilscn Livastock Trailer Model § PSGM 72B8R-28°
YIN 141DEBNR6TH51B048 Serial # 5x18u48

This security interest is granted to secure payment and performance on the following
obligations as well as al} other debts now or hereinafter owed Secured Party from Debtor:
In consideration of promisary nute dzted November 4 199%

for the amcurt of 517,500

Debtar bereby acknowledges to Secuted Party that:
i. The collateral shall be kept at the Debtor’s above address and not moved or relocated
without written consent.
2. % ““The Debtor warrants that Debtor owns the collateral and it is free from any other lien,
encumbrance and security interest or adverse interest and the Debtor has full authority to grant
this security interest. )
3 Dcbtor agrees to execute such financing statements as are reasonably required by
Secur:ﬁ Party to perfect this security agresment in accordance with state law and the Uniform
Commercial Code.
4, Upon defanlt in payment or performance of any obligation for which this security
intcrest is granted, or breach of any term of this security agreement, then in such instance
Secured Party may declare all obligations immediately due and payable and shall have all
;cmedin of a secured party under the Uniform Commercial Code, as enacted in the Debtor's
state, which sights shall be cumulative and not necessarily successive with any other rights or
remedies. '
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5, Debtor agrees to maintain such insurance coverage on the collateral as Secured Party

may from time to time reasonably require and Secured Party shall be named as loss payce.

6. This security agreement shall further be in default upon the death, insolvency or
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7. Upondcmmeneburthnmaumabhmys knandeostsofeoﬂecnun :
necessary to enforce this agresment.

' ' INWTTNESSWRERBOEMWMBWM sty of ovenber .

1995 .

kil AND RECORDED AT REQUEST
GEORGE LAMOREAUX

JAXUARY 2, 1996

B0 MINUTES PASE O QrCir K

Acviiosen A6 o

BCORS 1A B80T e

- SRINTY NEVADA.
YURIKO SETZER

Note: Record this security agreement or financing statements in appropriate filing office to
protect your tights against third parties.
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