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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument™) is made on Oclober 24, 1995
The Grantor is JOHN G. AHLSTROM and TAMARA 5. ANLSTROM
hushand and wife as joint tenants
(“Borrower”). The trustes is, RESIDENTIAL MORTGAGE CORPORATION

(“Trustee™). The beneficiary is
RESIDENTIAL MORTGAGE CORPORATION, a Nevada Corperation

which is organized and existing under the laws of THE STATE OF NEVADA , and whose
address is 1640 ALTA DRIVE, SUITE 12, LAS VEGAS, NEVADA 19106

("Lender™). Borrower owes Lender the principal sum of
Sizty-Eight Thousand Four Hundred Five And 00/100.
Dollars (U1.5.568,405.00 ).
This debt is evidenced by Borrower's note dated the same date ag this Secutity Instrument (“Note™), which provides for monthly
payments, with the full debt, if not paid catlier, due and payable on November 1, 20285,

This Security Tnstrumeni sccutes to Lender:  {a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
exiensions and maodifications; (b) the payment of alt other sums, with interest, advanced under paragraph 6 to protect the secarity of
this Security Instrument; and (c) the performance of Botrower's covenants and agrecments under this Security Instrument and the
Note. For this purpose, Borrower irrevocably granis and conveys to Trustes, in trust, with power of sale, the following described
Propetty tocated in LINCOLN County, NEVADA:

LOT 9, 16 AND 11 IN BLOCK 1 OF THE MODERN TOWNSITE ADDITION TO THE CITY OF CALIENTE,
NEVADA AS SHOWN ON THE MAP THEREOF RECORDED FEBRUARY £, 1931 IN TEE OFFICE OF THE
COUNTY RECORDER OF LINCOLN COUNTY IN BOOK A OF PLATS, PAGE 64 AS FILE NO. 7324, LINCOLN
COUNTY, NEVADA RECORDS.

EXCEPTING AND RESERVING ALL MINERALS, COAL, CARBONS, HYDROCARBONS, OIL, GAS,
CHEMICAL ELEMENTS AND COMPOUNDS, WHETBER IN SOLID, LIQUID OR GASEOUS FORM AND ALL
STEAM AND OTHER FORMS OF THERMAL ENERGY ON, IN OR UNDER THE ABOVE DESCRIBED LAND
NOT PREVIOUSLY RESERVED AS RESERVED IN A DEED RECORDED DECEMBER 15, 1988 IN BOOK 83 OF
OFFICIAL RECORDS, PAGE 412 AS DOCUMENT NGQ. 90453, LINCOLN COUNTY, NEVADA RECORDS.

Property Tax ID Number: 03-173-07

which has the address of $) MEADOWLARK, CALIENTE,
[Street] [City]

NEVADA 89008 - (“Property Address”)

{State] [Zip Code]

TOGETHER WITH ail the improvements now or hereafter erected on the propery, and all ¢asements, rights,
appurienances, Tents, royalties, mincral, oil and gas sights and profits, water tights and stock and all fixtures now or hereafter a part

of the property. AH replacements and additions shall also be covered by this Security Instrament. All of the foregoing is referred to
in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to grant and
convey the Property and that the Property is unencumberesd, except for encambrances of record. Botrower warrants and will defend
generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Inicrest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly payment af Taxes, losurance, and Other Charges. Borrower shall include in each monthly payment,
together with-the principal and interest as set forth in the Note and any late charges, 2 sum for (a) taxes and special assessments
Ievied or to be lovied against the Property, {b) leaschold payments or ground reats on the Property, and (c) premiums for insurance
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required under Paragraph 4. In any year in which the Leader mnst pay a mortgage insurance premium to the Secretary of Housing
and Urban Development ("Secretary”), or in any year in which such premium wonld have been required if Lender stil held the
Security Instrument, each monthly payment shall also include either (i) 2 sum for the annaal morigage insurance premium lo be paid
by Lender 1o the Secretary, of (i) a monthly charge issicad of a mortgzge insurance premium if this Security Instrument is held by
the Secretary, in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items
are called *Escrow Hems® and the sums paid to Lender are called *Escrow Funds ”

Lender may, at any time, collect and hold amounts for Escrow Ttems in an aggregate amount not 1o exceed the maximum
amount 1hat may be required for Bormower’s escrow accound under the Real Estate Settlement Procedures Act of 1974, 12 US.C,
Section 2601 ¢t seq. and implementing regulations, 24 CFR part 3500, as they may be amended from time to ime ("RESPA®),
except that the cushion or reserve permitied by RESPA For unanticipated distamrsements before the Borrower’s payments arc available
in the acconnt may not be based on amounts due for the mortgagse ingnrance premiums.

if the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall deal with
the excess funds as required by RESPA.  If the amounts if funds held by Lender at any time are not sufficient to pay the Escrow
Items when due, Lender may notify the Borrower and roquire Borrower 10 make up the shortage or deficiency as permitted by
RESPA.

The Escrow Funds are pledged as additional sccurity for all sums secured by this Sccurity Instrument. 1F Borrower tenders
10 Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for afl installment
items (a), (b), and (c) and any morigage insurance premiom installment that Lender has not become obligated to pay o the
Secretary, and Lender shall prompily refund any excess fimds to Borrower, Immediately prior to a foreclosure sale of the Property or
its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for items (a), (b}, and
@©.

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender (o the Secretary or to the monthly charge by the Secretary
inslead of the monthly morigage insurance preminm;

Second, to any taxes, special assessments, Jeasehold payments or ground rents, and fire, flood and other hazard insurance
pICMiums, as required;

Third, to interest due under the Note;

Fourth, to amontization of the principal of the Noke;

Fifth, w late charges due nnder the Note.

4. Fire, Flood and Other Hazard Insrance. Borrower shall insure all improvements on the Property, whether now in
exisience or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. Borrewer shall also insure
all impravements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall inchade loss payable clauses in Favor of, and in a form acceptable 1o, Lender.

In the event of loss, Borrewer shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promplly by Borrower. Each insurance compaty concemed is hereby authorized and directed to make payment for such loss directly
to Lender, instead of to Borrower and o Lender jointly. Al or any part of the insurance proceeds may be applied by Lender, at its
option, cither (a) to the reduction of the indebiedness under the Note and this Security Instrament, first to any delinquent amounts
applicd in the order in Paragraph 3, and then to prepayment of principal, or (b) to the resioration or repair of the damaged Property,
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly paymenis which are
referred to in Paragraph 2, or change the amount of such payinents. Any excess insurance proceeds over an amount requised 1o pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indcbtedness, alt right, title and interest of Borrower in and to insurance policies in force shall pass 10 the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy. establish, and use the Property as Borrower's principat residence within sixty days after the execution of this
Sccurity Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year afler the date of
occupancy, unless the Secretary determines this requirement will cause undue bardship for Borrower, or unless extenuating
circumstances exist which are beyond Bommower's conirol. Borrower shall nolify Lenders of any extenualing circumstances.
Borrower shall not commit waste or destroy, damage or substantially chanpe the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property ifl the Property is vacant or abandoned or the loan is in default,
Lender may take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be in default if
Barrower, during the loan application process, gave materially false or inaccurate information or statements 10 Lender {or failed to
provide Lender with any maierial information) in connection with the loan evidenced by the Note, including, but not limited to,
yepresentations concerning  Borrower's occupancy of the Property as a principal residence.  IF this Security Tnstrument is on a
leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, (e leasehold and
fee title shall nol be merged unless Lender agrees to the merger in writing,

6. Charges 10 Borrower and Prutection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are aol incloded in Paragraph 2. Borrower shall pay these cbligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
rexquest Borrower shal) promptly furnish (o Lender receipts evidencing these payments.

1f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regutations), then Lender may do and pay
whatever is necessary 1o protect the value of the Property and Lender's rights in the Propenty, inciuding payment of taxes, hazand
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Sccurity Instrurnent. These amounts shall bear interest from the date of disbursemend, at the Note rale, and at the option of Lender,
shall be immediately due and payable,
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7. Condemnation. mwdwmmdaimmrdnmmﬁmwmnmuﬁiinmmﬁonm“y
oundemnauonotothﬂmkingoranypannfthnhupmy.orformnveyanueinplweofmdemmﬁon.mherd:yassigmﬂandshﬂl
bepaidlol.cndefWIMmmufthlamwnnf&uinmmethunmidmunNmandﬂﬁsSwurity
Instrument. L:ndershallappiymhpmedsmﬂnmiuﬁimofuwimmmuwNmmdﬂﬁsSemmylmﬂm
{0 any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the
pmoaedslulheprincipalshallnotmncndorpos(ponelmducm:ufmemnnthlypuymmts,whichmrd‘mcdmiu?uayaph!,u
change the amount of such paymends. mmmsmmmmwwyallwmmm&e
Note and this Security Instrument shall be paid to the entity legally emtitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Delbit.
{a) Default. Lender may, excepd as limited by rcgulations issed by the Secretary in the case of payment defauks,
require immediate payment in full of all sums secured by this Security Insttument if:
(i} Borrower defauhs by failing 1o pay in full any monthly payment tequired by this Secyrity Instrument prior to or on
(ke doe date of the next monthly payment, or
(ii)Bonvwerdefanhshyﬁiling.furaperindofﬂdrtydayn.lnperformanyuhcrubligaﬁommnincdinﬂﬁa
Security Instrament.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, requirs immediate payment in full of all sums scoured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in @ trust owning all or part of the Property, Is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii)'nu-.Propenyismtom:piulbythepumhasermgmmeesshismhmprindpal residence, or the parchaser or
gmmeedocssoocmpylherpcnyhmhisorhercredithasmbeeuapprwod in accordance with the requirements
of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect.to subsequent events.
{d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary will limit Lendar's
fights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.
() Mortgage Not lasured. Borrower agrees that shoold this Security Instrament and the Noic sccured therehy nat be
eligible for insurance under the National Housing Act within 60 days from the datc hersof, Lender may, at its oplion
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrsment. A writien statement of any authorized agent of the Secretary daled subsequenily to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured therelry, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the forcgoing, this option may rot be exercised by Lender when the unavailability
of insurance is solely due to Lender's failure 1o remit a mortgage insurance premium to the Secretary.

10, Reinsiatement, Borrower has a right 1o be reinstated if Lender has requined immediate payment in full because of
Borrower's failure 1o pay an amount due under the Note or this Security Jastrument, This right applies even after foreclosure
proceedings are instinated. To reinstate the Security Instrament, Borrower shall fender in a lump sam all amounts required (o bring
Borrower's account current including, to the extent they are obligaiions of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attorneys’ foes and expenses properly associated with the foreclosure proceeding, Upon reinstatement
by Borrower, this Security Insimment and the obligations that it sccures shall remain in effect as if Lender had not required
inymediate payment in full. However, Lender is not required to permil reinstatemeni if: (i) Lender has accepted reinstalement after
the commencement of foreclosure proceedings within two years immediately preceding the commencement of 8 current foreclosure
proceeding, (ii) reinstaterent will preclude foreclosure on different grounds in the future, or (jii) reinslatement will adversely affect
the priority of the lien created by this Security Enstrament.

11. Boreawer Not Released; Forhearance By Lender Not & Waiver. Extension of the time of payment or modification of
amoriization of the sums secured by this Security Instrument granied by Lender to any successor in infeest of Borrower shall not
operate to release the linbility of the original Borrower or Borrower's successor in interest. Lender shall not be required 1o
commence proccedings against any successor in interest or refuse to extend time for payment or otherwise modify amoriization of
the sums secured by this Security Instrument by reason of any demand made by ihe original Borrawer or Borrower's EUCCESSOrS in
interest. Amy forbearance by Lender in ¢rercising any right or remedy shall not be a waiver of or prechude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liabillty; Co-Signers, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Nole: (2) is co-signing this Security lnstrument only to morigage, grant and convey that Borrower's interest im the
Property under the terms of this Security Insirument; (b) is not personally oblipated to pay the sums secured by this Security
Instrument; and {c) agrecs that Lender and any other Barrower may agree lo extend, modify, forbear or make any accommodations
with regard 10 the 1erms of this Security Instrusnent or the Note without that Borrower's consent.

13. Notices. Any notice to Bormower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first ciass mail lo Lender’s
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instament
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and (he law of the
jurisdiction in which the Property is located. Tn the event that any provision or clause of this Security Instroment or the Note
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oonﬂiclswilhappliuhlehw.mhmﬂiﬂshﬂmmmmﬁtﬁ:mmmmmmMﬂb
given effect without the conflicting provision. To this end the provisions of this Socurity Instrument snd the Motz arc declared 1o be
severablc.

15. Borrower’s Copy. Bomower shall be given oac conformed copy of this Secuity Instrusweal.

16, Assignment of Rents. Borrower nnconditionally assipns and transfers 1o Lender all the rents and revenues of the
Property. Botrower asthorizes Lender or Lender's agents to colicct the renis and reveness snd hereby directs each tonant of the
Property to pay the rents 10 Lender or Lender's agents. However, prior to Lender's natice to Borrower of Borrower's breach of any
covcnantoragmmcminMquﬁulmmmmelodlwmmﬂmemcfﬂuhuMnm
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach 1o Borrower: (ay ali rents received by Borrower shall be held by Botrower as trustes for
bencﬁloflznderonly.wbeappﬁedtnthcmmedbymcSemﬁty]nmmnem;(b)lmdnrslnnbemnHtoand
moeivealloflhemnuoflMPmpeﬂy;and(c)nchmmofﬁe?mpertyﬂmllpsylllmmmwml.mhwm
agent on Lender's written demand to the tcnant.

Borrower has nol executed any prior assignment of the rents and has ol and will nat perform any act that would prevent
Lender from exercising its rights under this paragtaph 16,

Lender shali not be required to enter wpon, iake contral of or matniain the Property before or after giving notice of breach to
Borrower, However, Lender or a judiciatly appointed recciver may do so a1 any time there is & breach, Any spplication of rnts shalt
not cure or waive any default or imvalidate any other right or remedy of Lender. This assignment of rents of the Property shall
{erminate when the debi secured by the Security Instmmicnt is paid in full.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agroe as follows:

17. Poreclasure Procedure. If Lender requires immediate payment in full ander paragraph 9, Leader may luvoke
the power of sale and any siker remedies permitted by applicable law. Lender shall be entitied to collect all expenses
incurred in purswing the remedies provided in this parsgraph 17, including, bwt wot limited to, reasousble attorneys’ fees and
costs of tille evidence.

I Lender invokes the power of sale, Leader shall exccnte or cause Trusice to execate written matice of the ocenrrence
of an eventi of defsult and of Lender's election 10 cause the Property to be sold, and shall cause such motice to be recorded in
each county in which any part of the Preperty is located. Lender shall mail copies of the notice as prescribed by applicable
Jaw to Borrower and to the persons prescribed by applicablc law. Trustee shall glve public aotice of sale to thie persens and In
the manner prescribed by applicable law. After the time required by applicable law, Trusice, without demand oa Borrower,
shall sell the Froperty at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or mare parcels and in any order Trustee determines. Trusice may postpone sale of all or say parcel of
the Property by public announcement at the time and place of any previously achednled sale. Leader or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trusiec's deed conveying the Property without any covensnt or warranty,
expressed ot implied. The recitals in the Trusice's deed shall be prima facic evidence of the truth of the statements made
therein. Trustee shall apply the procecds of the sale in the following order: () to all expeases of the sale, inclading, but mot
limited to, reasonable Trustee's and attorneys’ fees; (8} to all mams secured by this Security Instrument; and (c} any excess to
the person or persons legaily entitled to it

18. Reconveyance. Upon payment of all sums secured by this Secority Instrument, Lender shall request Trustee io
reconvey the Property and shall surrender this Security Instrument and ail notes evidencing debt secured by this Security Instrument
to Trusise. Trustee shall reconvey the Property without warranty and without charge 10 the persan or persons legally entitled to it
Such person or persons shall pay any recordation costs.

19. Substitute Trustee. Lender al its option, may from {ime 10 time remove Trustee and appoint 4 successor trustez (0 any
Trusles appointed hereunder. Without conveyance of the Propeny, the successor trustee shall succeed to all the title, power and
duties conferred wpon Trustee herein and by applicable law. ‘

20. Assumption Fee. If there is an assumplion of this loan, Lender may charge an assumplion fec of U.S.§ Mazimom
assumption fee as eslablished by HUD.

21. Riders to this Security Instmmcni. If one or more riders ase executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shail be incorporated into and shall amend and supplement the covenanis and
apreements of this Security Instroment as if the rider(s) were a part of this Security Instrument,

[Check applicable box{es)]

1 1 Condominium Rider | 1 Growing Equity Rider

{ 1 Maoned Unit Development Rider { 1 Graduated Payment Rider

[ ] Other(s) [specify}

BY SIGNTNG BELOW, Borrower accepls and agress to the terms condained in this Security Instrament and in any rider(s) exocutod

by Borrower and recorded with it
Witnesses:

Dl

mﬂ)i G. AHLS
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State of NEVADA, Connty of

State of NEVADA, County of

This ingtrument was
JOHN G. AHLSTROM and TAMARA 5. AHLSTROM
bushand and wife as joint tenants
pusonallyknmwmc(aptwedhmonﬂ:hﬁduﬁsﬁdmyeﬁden)mhmemﬁmmmmw%
instrument and acknowledge that they execited it.

TO TRUSTEE:

TAMARA S. AHLSTROM -Bormower

(SeaD)

“Borrowes

(Seal)

-Borrower

sk
ek _

efore e o0, [ttt z6, 1998 .
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T My Commission Expires
REQUEST FOR RECONVEYANCE

The undersigned is the helder of the note or notes secured by this deed of trust. Said note or notes, together with all other
indebtedness secured by this deed of trust, have been paid in full. You are hereby direcicd to cancel said note or notes and this deed
of trust, which are delivered herehy, and to reconvey, without wamanty, all the estate pow held by you under this deed of trust to the
person of persons legally enditled thereto.

Date:

o 104217

e T —
SLED AND RECORIED AT GEQUEST T
coW COUNTY TITLE

HOVEMBER 7, 1995
AT k. MIASIES FAST 2. OCLOCK
CRomirBooK — 113 _opoificia
EOORDS, PAGE-670_ o LINCOWN
YURIRO_SETZER
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BY . DEPUTY

Page Sof 5 © w115 e 674




