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p.0. Box 548

st. George, UT 84771-0548
Attn: Ky Hathcock
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DEED OF TRUST
WITH ASSIGNMENT OF RENTS

This Deed of Trust, made this 11th day of Esptember, 1995, between

KATHLEEN FRANCIS, an unmarried woman, as TRUSTOR, whoae address is P.,O. Box 753 .,
Panaca, NV 89043 and,

UNITED TITLE OF NEVADA, a Navada corporation, as TRUSTEE, and

BRUCE N. BULLOCH, TRUBTEE O¥ THE BRUCE HEILS8ON BULLOCH LIVING TRUST DATED 29
JAN. 1988, as BENEFICIARY,

Witneaaes: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER CF SALE, the
following described property, aituated Ln Lincoln County, State of Revada:

BEGINNING AT A POINT 30 FEET NORTH AND 40 FEET WEST OF THE SOUTHEAST CORNER OF SECTION 17,
TOWNSEIP 2 SOUTH, RANGE 68 EAST, H.D.B. & M., AND RUNNING THENCE WORTH AND PARALLEL WITH THE
EAST LINE OF SAID SECITON 17 A DISTANCE OF 331 PEET; THENCE RUNNING AT RIGET ANGLES WEST FOR
A DISTANCE OF 647 FEET; THENCE AT RIGET AWGLES SOUTE 331 FEET; THENCE AT RIGHT ANGLES EAST
A DISTANCE OF 647 FEET TO THE PLACE OF BEGINNING.

SAID PARCEL OF LAND IS DESIGNATED AS PARCEL NO. 1 ON THE PARCEL MAP OF THE SOUTHEAST QUARTER
(SE 1/4) OF THE NORTHEAST QUARTER (NE 1/4) OF SECTION 17, TOWNSHIP 2 BOUTH, RANGE 6B EAST,
B & M., WHICH WAP IS ON FILE IN BOOK "A“ OF FLATS AT PAGH 167 IN THE OFFICE OF TEE

COUNTY RECORDER OF LINCOLN COUNTY, NEVADA, AND TO WHICH PLAT KEFERENCE 1S5 HEREBY MADE FOR
PURTEER PARTICULRR DESCRIPTION.

Together with all pulldinge, fixtures and improvements thereon and all water rights, rights
of way, easements, rents, iseues, profitse, income, tenements, hereditamentsa, privileges and
appurtenances thereunto belonging, now or hereafter used or enjoyed with sald property, or
any part thereof, SUBJECT, HOWEVER, to the right, power and authority hereinafter given to
and conferred upon Beneficlary to collect and apply such rents, isasues, and profits.

For the Purpose of Securing:

(1) payment of the indebtedness evidenced by a promigmory note of even date hereof
in the principal sum of 525,000.00, made by Trustor, payable to the order of

Benaficiary at the times, in the manner and with interest as thersin =met forth,
and any extensions andfor renewals or modifications thereofy

{2) the performance of each agreement of Trustor herain containedy

{3y the payment of such additional loans or advancea ae hergafter may be made to
Trustor, or his successors or assigne, when evidenced by a promissory note or
notes reciting that they are pecured by this Deed of Trust) and

1) the payment of all suma expended or advanced by Beneficlary under or pursuant to
the termp herecf, together with interest thereon as herein provided.
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To Protect The Becurity of This Dsed of Trust, Trustor Agrees:

1. To keep maid property ln good condition and repair; not to remove or demolish any
building thereon; to completa or restore promptly and in good and workmanlike manner any
bullding which may be constructed, damaged or destroyed therson; to comply with all laws
covenante and restricticna atfecting said property} not to commit or permit waste theraot;
net to commit, suffer or permit any act upon said property in violation of law; to do all
ather acts which from the character or ufe of said property may be reasonable nacessary, the
spacific enumerations herein not excluding the generalj and, if the loan secured hereby or
any part thereof ia being obtained for the purposa of financing construction of improvements
on sald property Trustor further agresss

) To couunencs r.onamminnpmmpdymdlopnmmwi&mmmbl-dﬂigmuocnnpleﬁnninmeod-mwimplulmdspedﬂuﬁul
sutisfactory 1o Beneficiary, snd

) hmmﬁ:hqu-tdpwmnmmmmnm

Trustea, upon presentation to it of an affidavit signed by peneficiary, setting forth
facts showing a default by Truator under this numbered paragraph, is authorized to accept as
true and concluasive all facts and statements therein, and to act thereon hereunder.

2. To provide and maintain insurance, of such typa or types and amounts as peneficlary
may reguire, on the improvements now existing or herealfter erected or placed on said
property. Such insurance shall be carried in companiesa approved by Beneficiary with loss
payable clauses in favor of and in form acceptable to Beneficiary. In the event of loss,
Tyustor shall give immediate notice to Beneficlary, who may make proof of lass, and each
insurance company concerned is hereby authorized and diracted to make payment for such loss
directly to Beneficiary, inatead of to Trustor and Beneflciary jointly, and the Llnsurance
proceads, or Any part thereof, may be appliaed by Beneficiary, at ita option, to the reductlion
of the indebtednesa hereby pecured or to the restoration or repair of the property damaged.
In the event that the Trustor ghall fail to provide sgatisfactory hazard insurance, the
Beneficiary may procure, oOn the Trustor‘s behalf, insurance in favor of the Baneficlary
alone. If insurance cannot be gecured by the Trustor to provide tha required coverage, this
will conatitute an act of default under the terms of thie Daed of Trust.

3. To deliver to, pay for and malntain with Benaflciary until the indebtedness secured
hereby 1s pald in full, such avidence of title as peneficiary may require, including
abstracts of title or policies of title insurance and any extenslons or renewals thereof or
supplements therato.

4. To appear in and defend any action or proceeding purporting to affect the securlty
hereof, the title to said property, or the rights or powers of Beneficiary or Trusteej and
should Beneflclary or Trustee elect to appear in or defend any such action or proceeding, te
pay all costa and expenses, including cost of evidence of title and attorney's fees in a
reasonable sum incurred by Beneficiary or Trustea.

§. To pay at least 10 days before delingquency all taxes and assessmants affecting said
property, including all assesamenta upon watar company stock and all rents, assessments and
charges for water, appurtenant to or uged in connection with said property: o pay. when dua,
all encumbrances, charges, and liens with interest, on said property or any part thereocf,
which at any time appear to be prior or superior herste; to pay all costs, fees, and expensesd
of this Trust.

6. To pay to Beneflclary monthly, in advance, an amount, as estimated by Beneflciary
i{n its dlacretion, sufficient to pay all taxes and appessments affecting sald property, and
all premiums on lnsurance therefor, as and when the same shall bacome due.

7. sShould Trustor fail to make any payment or to do any act as herein provided, then
Beneficiary or Trustee, but without obligation 8o to do and without notice to or demand upon
Truster and without releasing Truator from any obligation hereaf, may: Make or do the same
in puch manner and to Buch extent a8 eithar may deem necessary to protect the sgcurity
hereof, Beneficiary or Trustee being authorized to enter upon gaid property for such
purposes;j commence, appear in and defend any action or proceeding purporting to affect the
security hereof or the rights or powera of Reneficlary or Truatee; pay, purchase, conteat,
or compromise any encumbrance, charge or lien which in the judgment of either appeara to be
prior or puperior heretoj and in exercising any such powers, incur any liability, axpend
whatever amounts in ita absolute discretion it may deem necessary therefor, including coat
of evidence of title, employ counsel, and pay his reasonable fees.

8. To pay immediately and without demand all sums expended hereunder by Beneficiary
or Trustes, with interest from date of expenditure at the rate of 11% per annum until paid,
and the repayment therecf shall be pacured hareby.

9. To pay to Beneficiary a »late charge" of not to exceed five cants ($.05) for aach
gne Dollar {$1.00) of each payment due hersunder or due pursuant to the aforesaid promissory

note of even date hersof which is more chan fifteen (15) days in arrears. This payment shall
be made to covar the extra expense involved in handling delinquent payments.
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17 I8 MUTUALLY AGREED THAT:

10. Should maid property or any part thersof bs taken or damaged by reason of any
public improvement or condemnation proceeding, or damagad by fire, or earthgquake, or in any
other manner, Beneficlary shall be entitled to all compensation, awarda, and other payments
or relief therefor, and shall be entitled at its option to commence, appear in and prosecuta
in its own name, any action or proceedings, or to make any compromiss OI settlement, in
connection with such taking or damage. All euch compensation, awards, damages, rights of
action and proceeds, including the proceeds of any policies of fire and othar insurance
affecting said property, are hereby assigned to Benaflciary, who may, after deducting
therefrom all ite expensas, including attorney's feas, apply the same on any indebtedness
sacured hereby. Truator agreas to execute such further assignmenta of any compansation,
award, damages, and righta of action and proceeds as Beneflciary or Truetee may regquire.

11. At any time and from time to time upon written request of Beneficiary, payment
of ite fees and presentation of thia Deed of Trust and the note for endoreement {in casa of
full reconveyance, for cancellation and retention} without affecting the 1iability of any
person for the payment of the indebtedness secured hereby, and without releasing the interest
of any party joining in this Deed of Trust, Trustee may

) cmmlnﬂemkingofmympwphtofuidpm

) join in gramting any o of ing any

) join in uny subordination or other ag ‘aﬂecunglhilbesdnf'lmlordwhwdlnﬂw

L] jgrani any extension of madification of the terms of this losn;

[ monwy.wil!\unwnmmy,nllounypmnfnidp:qmy.'l'hegmueehmy L may be described as “the porecn or persons

Y
entitled Lheresa™, mnd the recitals herein of any matters of facis shall be conctusive proof of the tnuthfulnces thereofl. Trustor agreea 10 pay
seasonsbie trustee's fees for any of the sarvices mentioned in this paragraph.

1z. As additional security, Trustor hereby asgigns to Beneficiary, during the
continuance of these trusts, all rents, issues, royalties, and profits of the proparty
affected by thie Deed of Trust and of any personal property located thereon. Until Trustor
ghall default in the payment of any indebtedneas secured hereby or in the performance of any
agreement hereunder, Truator ghall have the right to collect all seuch rents, iasues,
royalties, and profita earned prior to dafault ae they become due and payable. If Trustor
phall default as aforesaid, Trustor’s right to collect any of guch moneys shall ceasa and
Beneflciary shall have the right, with or without taking possasalon of the property affoctad
hereby, to collect all rents, royalties, lssues, and profits. Fallure or discontinuanca of
peneficiary at any tima or from time to time to collect any guch moneys ahall not in any
manner affect to subseguent enforcement by Benaficlary of the right, power, and authority te
collect the same. HNothing contained hereln, nor the exerclse of the right by Beneficlary to
collect, shall be, or be construed to be, an affirmation by Beneficiary ot any tenancy, lease
or option, nor any assumption or liability under, nor & subordination of the lien or charge
of this Deed of Trust to any such tenancy, lease or option.

13, TUpon any default by Trustor hereunder, Beneficlary may at any time wlthout
notice, either in person, by agent, or by a receiver to be appointed by a court {Trugtor
hereby consenting to the appointment of geneficiary as such receiver}, and without regard to
the adequacy of any gecurity for the indebtedness hereby gecured, encter upon and take
pussession of said property or any part thereof, in ite own name aue for or otherwise collect
aaid rents, issues, and profita ipcluding those paat due and unpaid, and apply the same, less
costs and expenses of operation and collection, including reasonable attorney’s feas, upon
any indebtedness gsacured hereby, and in such order as Beneficiary may determine.

14. The entering upon and taking poseession of said property, the colleckion of such
rents, Aissues, and profits, or the proceeds  of fire and other insurance policies, o
compenaation or awards for any takling or damage of said property, and the application or
releage thereof as aforesaid, shall mnot cure or waive any default or notice of default
hereunder or invalldate any act done pursuant to such notice.

15. The fallure on the part of Beneficiary to promptly enforce any right hereunder
shall not operate as a walver of such right and ths waiver by Beneficiary of any default
ashall not constitute a waiver of any other or subsequent default.

16. Time is of the essence hereof. Upon default by Trustor in the payment of any
indebtedneas secured hereby or in the performance of any agreement hereunder, all sums
securad hereby shall immediately become due and payable at the option of Beneficlary. In the
event of such default, Beneficiary may execute or cauga Trustee to execute a written notice
of default and of election to cause pald property to be Bold to aatiofy the obligations
hereof, and Truetee shall file such notice for record in each county wherein said proparty
or some part or parcel thereaf is situated. Beneficiary alpo shall deposit with Trustes, the
note and all documenta evidencing expenditures securéed hereby.

47.  After the lapse of such time as may then ba reguired by law following the
recordation of said notice of default, and notlce of default and notice of sale having been
given as then required by law, Trustee, without dethand on Trustor, shall sell sald property
on the date and at the time and place designated: i : mgid, notice of aale, either as a whole
or-in separate parcels, and in sych erdar as it ma ‘determina (but subject to any atatutory
right of Trustor to direct the order in which such. propeTty, if coneisting of several known
icta or parcels, shall be sold}, at public auction torthe highest bldder, the purchase prica
payable in lawful money of the United states at the time of sale. The perscn conducting the
oale may, for any cause he deems axpedient, postpone the aale from time to time until it
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shall be completed and, in every such cape, notice of postpcnement shall be given by public
deciaratisn thereof by sucrh person at the tilme and place last appointed for the sala;
provided, if the sale is postponed for longer than one day and deliver to the purchaser its
Deed conveying said property so pold, but without any covenant of warranty, express or
implied. The recitals in the Desd of any matters or facts shall be conclusiva proof of the
truthfulness thereof. Any pecson, including Beneficiary, may bid at the sala. Trustes shall
apply the proceeds of the sala to payment of

[1M] tha conts and sxpenses of exercising the power of sale and of 1he zale, including the payment of the Trustee's and sttorney’s fucs;

@ Cont of any evid of 1ithe p d in ion with such sale and revenus starnps oa Trustos's Desd;

()] All sums expended under the ketms hersof, not then repaid, with sccrued interest st 11% por anum From date of expenditurs;

# All other suma then secured hereby; and

(£} The remainder, if any, v the person or persons legally entitled thereto, or the Trustes, In ity discretion, may deposil the balance of such procesds

with the County Clerk of the county in which the mle ok placs.

18, Trustor agrees to surrendar possession of the hereinabove described Trust
property to the Purchaser at the aforesaid sale, immediately after such sale, in the evant
guch possession has not previocusly been surrendered by Trustor.

19. 7Upon the cccurrence of any default hersunday, Beneficiayry shall hava the option
to declare all sum# secured hereby immediately due and payable and foreclose this Deed of
Trust in the manner provided by law for the foreclosure of mortgages on real property and
Benefleciary shall be entitled to recover in such proceedinga all costa and expenses incident
thereto, including a reascnable attorney’s fee in such amount as shall be fixed by the court.

20. Beneficiary may appoint a succesaor trustee at any time by £iling for record in
the office of the County Recorder of each county in which sald property or some part therectf
ig situated, a substitution of trustee. From the time the substitution if filed for record,
the new trustee shall succeed to all the powers, duties, authority and title of the trustee
namad herein or of any succeapor trustee. Each such subatitution shall ba executed and
acknowledged, and notice thereof shall be given and proof thereof made, in the manner
provided by law.

21. This Deed of Trust shall apply to, inure to the benefit of, and bind all partias
hereto, their heirs, legatees, devisees, administratore, executors, successore and assigns.
All obligations of Trustor hereunder are joint and several. The term "Beneficiary" shall
mean the owner and holder, including any pledgee, of the note secured hereby. In this Deed
of Trust, whenaver the context so requires, the masculine gender includea the feminine and/for
neuter, and the singular number includes the plural.

22. Trustee accepts thie Trust when this Deed of Trust, duly executed and
acknowledged, ie niade a public record as provided by law. Trustee is not obligated to notify
any party heretoc of pending sale under any other Deed of Trust or of any action or proceeding
in which Truster, Benaficiary, or Trustee shall be a party, unless brought by Trustee.

23. This Deed of Truat shall be construed according to the laws of the State of
Nevada.

24. The undersigned Trustor requests that a copy of any notice of default and of any
notice of sale hereunder be mailed to him at the address hereinbefore aet forth.

SIGNATURE OF TRUBTOR

NI

THLEEN F. Ccls

STATE OF UTRH }
as,
COUNTY OF WASHINGTON }

On the L day of September, A.D. 1995 perscnally appeared before ma KATHLEEN FRANCIS,
the signer(s) of the within instrument, who duly acknowledged to me that she executed the
BaME.

Notary Fubkc
DALE M HATHCOGK

Security e Comp
4 Fart leuu’:l'tw
£t Geage, Utkh 84710
My L omimagsion expiae
Julr 2. 1996
Etate of Utah

Notary Publlc
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