Lincoln County

Submitted for Recordation By and Return to

l_ 1

Banch  CONSUMER LOAN SERVICING #1324
Sy " P O BOX 2240

Sum  HREA, CA 02622
Zip

L _

Losn # 20030-60273-1508958
Rafarance # D10301-851831413510

SPACE ABOVE THIS LINE FOR RECORDER'S USE —

DEED OF TRUST
{(Equity Maximizer®Account)

This Deed of Trust is made on August 3, 1995 by
JAMES G. RICE AND SHARON K. RICE, WHO ARE MARRIED TO EACH OTHER

{collectiveiy and individually “Trustor”); Equitable Deed Company {“Trustee™); and the bensficiary, Bank of America Navada, &
Nevada Banking Corporation {"Lender™). Trustee is an affiliate of Lender. Any non-titleholder signs below as Trustor solely for
the prpose of subjecting any community property interest in the property described befow to this Deed of Trust

Trustor and Lender hereby agree: .

1. For the purpose of securing the chligations described balow, Trustor itrevocably grants, conveys, transfers and assigns to
Trustee, in trust with power of sale, the property located in the County of LINCOLN , State of
Mevada, destribed as follows:

THE NORTH 1/2 OF LOT 2 iN BLOCK 38 iN THE TOWN COF PANACA, COUNTY OF
LINCOLN, STATE OF NEVADA AS SHCOWN ON THE OFFICIAL MAP THEREOF RECORDED IN THE

BOOK OF PLATS, PAGE 34, LINCOLN COUNTY, NEVADA RECORDS.
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Lincela County

with the street address: 295 N FTH ST. PANAGA NV 59042

and with Parcal No. 2-082-02
and incfuding all improvements and fixfures now of (ater erected on the property and all easements, righis. appurtenances aad
fixtures now or later a part of or relating to the above described property (collectively the “Property”),

2. This Deed of Trust secures:
+ Al obligations of the borrawers in the Equity Maximizer Agreement and Disclosurs, dated  (0Bs/03/95
and naming _JAMES G RICE AND SHARON K. RICE

as borrowers, for a revolving line of credit account (the ~“Agreement ), as well as any extensions. modiications and
renawals of the Agresment. The Agreement provides for a Total Credit
Commitment of § __ 20,000.00 . allows for repeated tredit advances drawn against the Total Credit
Commitment, and provides for a variable interest rate. By mutual sgreement. Lender may increase the Tatal Credit
Commitment {"increased Credit Commitment™); and

* Trustor's performance of each obligation in this Deed of Trust.

This Ueed of Trust will not secure obligations of the bomowers in the Agreement in excess of the Taotal Credit Commitment or
Increased Credit Commitment, except for any amounts due to: {a) unpaid interest, or (b} expenses that Lender incurs becausa
chiigations of a borrower under the Agreement are not fulfitled (including without limitation, ainy advances that Lender makes ta
perfarm a borrower's duties (o pay taxes, insurance, eig).

3 Insurance  Trustor will keep the improvements now existing or hereafter erected on the Property insured against loss
by fire, hazards inchuied within the term “extended coverage™ and any other hazards, including floods or flooding, for which
Lender requires insurance. Trustor will maintain this insurance in the amounts and for the periods that Lender requires. Trustor is
free to buy this insarance from any insurance company authorized to do business in Nevada subject to Lender's right to refusa
any insurancs company for reasonable cause. All such surance policies and renewals shall ba acceptable to Lender, If Trustor
fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragragh 7.

All insurance policies and renewals obtained by Truster ?elating to the Property, including those not required by Lender, together
with all compensation, awards, damages, rights of action and proceeds derived therefrom are hereby assigned {o Lender, and
shall include a standard mortgage clause naming Lender as loss payee. Lender will have the right ta hald the policies and
renewals, If Lender requires, Trustor will promptly give to Lender all receipts of paid premiums and renewal notices. In the
event of foss, Trustor will give prompt notice lo the insurance carrier and Lender. Lender may make proof of loss if not made
prarnptly by Trustor.

At the discretion of Lender, the amount coitected under any insurance policy attributable to damage to the Property from any
insured peril, shall be received, controlled and disbursed by Lender. Unless Trustor and Lender otherwise agree in writing, ail
insurance proceeds from any insurance policy obtsined by Trustor, including those not required by Lender, will be applied tp
restaration or repeir of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the res_tqi?ﬁlti_un oF -repair is not economically feasible or.Llender's security would be lessened, the insurance
proceeds will be applied to the sums secured by this Deed of Trust, whether or not then due, with any excess paid to Trustor. If
Trustor abandons the Property, or dees not answer a notice from lender that the insurance carrier has offered to settle a claim
within 30 days, then Lendes may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
of to pay sums secured by this Doed of Trust, whether or not then due. The 30-day pericd will begin when the notice is given.

Unless Trustor and Lender otherwise agree in writing, any application of preceeds ta principal will not extend or postpone the
due date of the monthly payments referred to in Paragraph | and Paragraph 2 or change the amount of the payments, It the
Property is acquired by Lender under this Deed of Trust, Trustor's right to any insurance policies and preceeds resulling from
damaga to the Property prior o the acquisition will pass to Lender to the extant of the sums secured by this Qeed of Trust
immediately prior to the acquisition.
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4 Property Maintenance Trustor will keep and maintain-the Property in qood repair. If this Deed of Trust is on a
leasehold, Trustor will eamply with the terms of any lease. If this Deed of Trust is on a unit in a condeminium or planned unit
tevetopment {“PUD"), Trustor will perferm all of Trustor's cbligations under the Covenants, Conditions and Restrictions ithe
“Declaration™), Asticles of Incorporation. Trust Instrument or any equivalent documents which create the homeowner's
association or equivalent entity owning or managing the commeon areas and facilitias of the condominium or PUD (the “Owners
Association”} and sny bylaws or other rutes or reguiations of the Owners Asseciation. Trustor will promptly pay, when due, all
dues and assessments imposed by the Owners Association. In the event of a distribution of hazard insurance proceeds, in lieu of
restoration or repair following a loss to the Property.or to common araas and facilities of the condominium or PUD, any
proceeds payable to Trustor are hereby assigned and shall be paid to Lender and Lender, at its option may apply such proceads
to restoration or repait of the property or to sums secured by this Deed of Trust. Truster will take such actions as may ba
reasonable to insure that the Owners Association maintains a public lidbility insurance policy acceptable in form, amount and
extent of coverage to Lender. Trustor will not. except after notice to Lender and with Lender's prior written consenl, either
partition or subdivide the Property or consent to: (i} the abandonment or termination of the condominium ar PUD, except for
abandonment or termination required by law in the case of substantial destruction by fire aor other casualty or in the case of a
taking by condemnation or eminent damain; {ii} any amendment to any provision of the Declaration or other docurents crealing
or governing the (hwmers Association if the provision is for the express benefit of Lender; {iii) termination of professional
management and assumption of seif-maragement of the Owners Association; or (iv) any action which would have the effect
of rendering the public lighility insufance coverage maintained by the Owners Associstion unecceptsble to Lender.

5  Environmental Responsibilities To Trustor's knowledge, there has been no disposal, discharge, deposit.
injection, dumping, {eaking, spilling. placing or escape of any toic or hazardous sehstance, waste, pollutant or contaminant {as
those items are defined or described under Federal and state laws) on, in, umder, or from any of Property and there is or wili ba
ne facility in. or on any such Property which is to be used for the trestment, storage or disposal of any toxic or hazardous
substance, waste, pollutant or contaminant (as those items are defined or described in Federal and state laws). Trustor shall
indemnify and Save and hold harmless Lender and its successors and assigns from and against all claims, liabilities,
proceedings, suits, losses, demages (including without limitation punitive damages), judgments snd enviranmental response and
clean-up costs, fines, penalties and expenses (including without limitation reasonable attomeys’ fees. costs and expenses
incured in investigating and defending 2gainst the assertion of any such lisbilities, regardless of their merit), which may be
asserted against. sustained, suffered or incurred by Lender or its successors and assigns because of the existence of any such
toxic or hazardous substance, waste, pollutant or contaminate. This indemnity shall inciude, without timitation, claims asserted
by any Federal or state governmentai.agency or any private party and shall continue in effect following any toreclosure, release
ang reconveyance of this Deed of Trust ar other realization upon the security of Lender ar its successors and assigns.

6. Prior Liens  Trustor will perform all of Trustor's obiigations. under any mortgage, deed of trust, or other security
instrument which creates a lien having pricrity over the lien of this Deed of Trust. Borrower will pay all taxes, assessments.
and charges resulting from any lien having priarity over this Deed of Trust.

7. Protection of Lender's Security Interest If Trustor fails to perform Trustor's obligations under this Deed of
Trust, or if any action or groceeding adversely affects Lender's interest in the Property, Lender may, at Lender's option, take any
action reasonably necessary finciuding, without limitation, paying expenses and attamey fees) to perform Trustor's obligations
_ or to protect Lender's interest,

Any sums that Lender pays in accordance with this Paragraph 7 will te additional indebtedness secured by this Deed of Trust.
These payments will be subject to finance charge in accordance with the variable rate terms of the Agreement and will be due
and payable by Trustor immediately upon Lender's demand,

8 Inspection Lender may-enter and inspect the Property, after giving Truster reasanable prior notice.

3. Condemnation Trusior assigns to Lender the proceeds of eny award or claim for damages arising frem any
condemnation or other taking of afl or part of the Property, {ang if the Property is a unit in a condeminiums or PUD, the common
areas and facilities, or any part thereof), or for any conveyance instead of condemnation. The proceeds wilk be paid to Lender.

10.- Mot Released From Liakility; Forbaarance By Lender Not a Walver  Extension of the time for payment or
modification of amortization of the sums secured by this Deed of Trust granted by Lender to Trustor, any bomower under the
Agreement or any successor in interest shall not operate to release from liability Trustor, any borrower under the Agreement or
any syccessors in interest Lender shatl not be required to commence proteedings against such successor or refuse to extend
time for payment or etherwise modily amortization of the sums secursd by this Deed of Trust by reason of any demand made
by Trestor and Trustor's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise aflorded by applicable law, shall not ba a waiver of or preclude the exercise of any such right ar remedy,
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11.  Successors In Interest; Joint and individual Liability; Co=-Slgners  This Deed of Trust will bind and
benefit the successors in interest of Lender and Trustar, subject to Paragraph 13 below. If more than one Trustor is signing this
Deed of Trust, Trustor's obligations will be joint and individual. Any Trustor whe is not a borrower in the Agreement is: fa}
signing this Deed of Trust oniy to grant and convey that Trustor's interest in the Property ta Trustee according to this Deed of
Trust, b} not personally Jiable for obligations in the Agreement., and {c) agreeing that Lender and a Trustor who is a borrower in
tha Agreement may extend. madify, forbear, or make any other agreements relating to this Deed of Trust without that Trustor's
consent, and without releasing that Trustor from this Deed of Yrust or any extension or modification of this Oeed of Trust.

12.  Beneficlary Statement: Payoff Demand Statement  lender may collect a fee not to excesd the maximum
amount permitted by |aw tor fumishing a beneficiary statement, payoff demand statement, or any similar statement as provided
by Nevada Revised Statutes.

13. Reconveyance of Deed of Trust  Truster and Truster's successors in interest will not be released from Trustor's
liability under this Deed of Trus? until Trustee, acting with Lender's authority, executes and records a deed of reconveyance that
refeases Trustor and Trustor's successors in interest from the obligations under this Deed of Trust.

14.  Property Transfer; Dua-On-~Sale Clause I Trustor sells or transfers all or part of the Property or any interest
in the Property {or if Trustor's beneficial interest in the Property is aitered in any way} without Lender's prior written conssnt,
Lender may, at Lender's option, declare all sums secured by this Deed of Trust to be immediately due and payabls.

15. Default The cccurrence of any of the following will be deemed to be an event of default; {a} Trustor engages in fraud
or material misrepresentation in connaction with tha Agreement or the sccount established pursuant to the Agreement; ()
Truster does not meat Trustor's repaymgnt obtigations in the Agreement: or (c} Truster acts or fails to act in a way that
adversely atfects tha Proparty or any of Lender’s rights in the Property, including. but not limited to, the sale or transter of the
Property without Lender's prior written tonsent. unless prohibited by law. If Trustor commits an event of default, at Lender's
option, Lender may require immediate payment in full of all sums secured by this Deed of Trust without demand and may invoke
the powsr of sale and any other remedies permitted by applicable [aw. Lender shall be entitted to collect all costs and
expenses jncumed in purseing the remedies provided in this paragraph, including, but not Jimited to, ressonable attorneys’ fees
{inciuding aliocated cost of Lender's salaried attorneys, to the axtent permitted by law).

16, Assignment of Rents {a) Trustor uncanditionally assigns to Lender all rents and proceeds of the Property, including
alt prepaid rents and security deposits {"Rents™) angd confers upon Lender the right to collect such Rents with or without taking
possession of the Property. This is an absolute assignmbnt, not an essignment for security only. (b} Notwithstanding the above

assignment of Rents, the Lender grants Trustor a license to colfect such Aents until Lender invokes any right under Paragraph 14
above.

17.  Substitution of Trustee At Lender's option, Lender may from time to time appoint a substitute trustee fo replace
Trustee by executing an instrument and recording it with the Recordsr in the county stated above. This provision will supersede
amy ather provision for trustee substitution,

18. Request for Notices Lender requests that coples of notice of foreclosura from the hoider ef any lien which has
priofity over this Deed of Trust be sent to Lender's address, as set forth on page one of this Deed of Trust, as provided by
Section 2924b of the Civil Code of Califomnia,

19.  Notices If a mailing address appears below for any Trustor, Lendar's notices to that Trustor wil] he mailed to the
address shown. Otherwise, notices will be sent to Trustor-at the Property address shown on the first page of this Deed of Trust.

20,  Leasehold If this Deed of Trust is on a leasehold: Trustor shall not serrender the leasehold estate and interests:
herein canveyed or terminate or cancel the ground lease creating said estate and interest, and Trustor shall not, without the
express written consent of Lender, alter or amend said ground iease. Trustor covenants and agress that there shall not be a
merger of the ground lease, or the leasehold estate crealed thereby, with the fee estala cavered by the ground lease by reason
of said leasehoid estate or said fee estate, or any part of either, coming into commeon ownarship, unless Lender shall cansent in
writing to such merger; if Trustor shall acquire such {ee estats, then this Deed of Trust shall simultaneously and without further
action be spread so as to become a lien on such fee estate. ’

21. Goveming Law; Enforceabllity  The terms of this Deed of Trust will be govemed by Nevada law. Lender’s failure
to exercise any right or remedy under this Jeed of Trust will not waive Lender's rights in the future. If any term of this Deed of
Trust is fourd to be unenforceable, all other provisions will remain in full force.
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MAILING ADDRESS FOR NOTICES
Stroet City and State

P.0. BOX Bi4 PANACA, WY 89042

GENERAL ACKNOWLEDGEMENT

State of Nevada } ss.
County of Y oorde

On Q,EP&\ 3 eas before me, t}{\\‘m:,.\ \\p,mmmé . personafly appeared

—JAMES G. RICE AND SHARON K. RTCE

personally known to me (or proved to me on the hasis of satisfactory evidente) to be the personis) whose namefs)
isfare subscribed to the within instrument and acknowladged to me that he/she/they executed the sams in
his/her/their authorized capacityliesh, and that by his/her/their signaturels) on the instrument the personisl, or the
entity upon behalf of which the person{sl acted, executed the instrument.

WITNESS my hand and official seal.

o s
Signature L&M i\éﬁﬂ ' s

..........h — = ..u.r.T 1.-::;I
GENERAL ACKNOWAEDGEMENT

State of Nevada '
County of } $5.

On before me, . personally appeared

-- s w

personally kmown to me {or proved to me on the basis of satisfactory evidence) lo be the person{s) whose name(s}
is/are subscribed lo the within instrument and acknowledged to me that he/shefthey executed the same in
his/her/their authorized capacity{ies), and that by his/her/their signature{s} on the instrument the personisl, or the
entity upon behalf of which the personis) acted, executed the instrument.

WITNESS my hand and official seal. 103820
. e . 'n' Q-
Signature (SEALY Cow CountLTitla
August 9, 1995
LI 3
P AR § TR
oL . 628

PO ama

Yuriko Setzer

, deputy
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